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September. | Nine Months. | Veetending September 27. 
Clearings at— , 
, Inc. or Inc. or Inc. or 
1913. 1912. | Dec. 1913. 1912. Dee. 1913. | 1912. | Dec. | 1911. 1910. 
$ $ | % $ | $ % | $ | $ | % | $ | ¥ 
New York ________-_- 7,455,917,151| 7,432,835,821| +0.3) 70,353,963,238, 72,976,410,202) —3.6)/1,710,242,545 2,016,871,986, —15.1 1,948,842,393 1,596,471,530 
Philadelphia - ~--] 654,164,578) 614,710,482) +6.4) 6,291,142,464| 5,913,957,272| +6.4)| '153,865.642 "158,782,617, —3.1 '141,161,463 5,503,867 
Pittsburgh. _- ---| 226,387,896] 223,154,998) +1.5| 2,208,693,060/ 2,055,822,509, +7.4|| 57,778,901, 60,298,461; —O.9 48,608,528| 50,999,910 
Baltimore _______--- 148,654,930 46,858,542) +1.2) 1,473,290,309| 1,419,317,808) +3.8|| 34,577,205 35,203,618) —1.8 32,135,295) 80,241,817 
ME oa cuasecas 52,373,836 46,208,797; +13.3| 458,925,150) “418,463,120, +9.7|| 12,838,641 11,957,155, +74! 10,602,509 9,052, 
ec xen 26,984,688 24,200,152} +11.5)  249.741.941 231,307.337| +8.0) 6.600, 6,231,189] +5.9, 6,114,538 6,164, 
Washington _______- 30,210,382 26,641,027, +13.4| 300,658,430 290,814,392) +3.4) 6,758,956 6,271,929, +7.8) 6,305,418 6,213,936 
Rochester ..__--___- 19,583,745 18,137,816, +8.0, 191,408,508 181,548,803) +5.4 4,095,260 4'101:793| —0.1! 3,860,082 3,595,352 
NR co cath 14,084,591 12,467,936 +13.0) 119,219,974 107,366,730 +11.0 3.523.877 2'500,000, +40.9'  2,548,90 2,494,195 
Syracuse ___.._----- 12,980,796 11,485,357, +13.0/ 115,473,118, 100,777,165, +14.6 2,986,280 3,025,124 —13 2,118,145 2,100,457 
I ccc anaa wan 7,748,596 7,010,125) +10.5) 71,887,425 65,988,043, +8.9 1,790,737 1,555,987, +15.1, 1,645,679 1,368,040 
Wilmingion.-______- 8,021,180 6,492,626) + 23.5) 69,175,773 61,555,908) +12.4 1,943,778 1,610,131! +20.7 1,675,753 1,545,127 
Wilkes-Barre ______- 6,487,797 5,891,048) +10.1) 60,090,601 56,081,186, +7.0 1,546,842 1,543,698} +02) 1,315,89 1,246,024 
Se ssiscro|  agacata 2498) poianoase| «— gaegnann| Ural] EaBeSea  ERsaat| siz | EBeuaat] | 180008 
ee ae aoe " ,628,2 5.5) ,930,227| 5,539,465 j 824, 559, +17.0) 363, 402, 
Harrisburg .--..-__- 7,279,982 6,044,613) +20.4) 61,723,980 ee Se ee ee BS me oat 
SE ieindepaesaek ad 3,376,892 3,911,171) —13.7) 35,479,212| 37,742,227; —6.0 842,51 998,623 6a 896,47 816,1 
SE htkcsaneacues 4.605,59 3,998,339) +15.2! 40,739,512) 37,144,322) +9.7 1,096,694 961.415) +14.0 843,368) 817,721 
Greensburg _-______- 2,904,693 2,310,573, +25.7) 25,814,009 22/809,174, +13.2 623,260 562,524, +108) 542,63 ,000 
Binghamton -- --- a 2,980,500 2,493,700 +19.5) 26,988,200) 23,536,000 +14.7 20,0 534,200) + 34.8) 66, 407,500 
/~ Seeeeapeee eattest) — Baninos) v0a| aete4) Gs'ganeas ting]| —Saussah —Sasizor| Sa) © btctin] «P8480 
PS 4 gS EAE 65 ,»136,605 3. 2,172,345) 9,495,536 3. ae é | +12.4) A : 
‘rank 2455: (060,95 —3. 1237, 97,333! +20.9)| 
ragklig -----------|  $oGght) 00a aka] «6 LeSERTaT|«at'beael dies] ccc] coos moe ee Bae 
Hance aay, Fa.-| — Fags'004| © Etse‘eae) tues] Ersueaet] — $8'"ayone) rig:gl| 1548805, 1.578.325) ies) WET re TE 
° bs Se ire i a ,100,5- wv. 090,40 ® . _———- @§=;&»4»©& eeseacesl go sacenceut aAtabal wsmeeea «anes 
Norristown _...____. 2°068,149) 1,948,703} +6.1| 18'579.900| 17'583,262)+5.7/| aS se Seat ete | pation sige 
Montelair® ___.____- 1,630,645 1,410,803, +15.6, 16,072.082| 1,410,803) _____|| 431,013 333,504) +29.4 BREEN niin 
Total Middle --_..- 8,721,907,172) 8,627,183,241) +11) 82,491,911,835) 84,352,498,708 2.2| 2,011,015,801 2,319,500,993| —13.3 2,214,571, 856) 1,854,560,579 
Oe 575,138,449, 638,094,116, —9.9| 6,006,087,027| 6,645,667,083, —9.6|| 132,498,431 161,914,238) —I17.5 138,341,323] 139,328,979 
Providence ______.- 30,598,600| 28,760,700, +6.4| 306,104,800 16,904,400, —3.4|| 7,098,700 6:780,600| +4.7 eat e 7,881,200 
Hartford ...-------- 19,500,000, 17,148,531) +13.7| 188,386,427 182,774,085. +3.1 | $350,000 3,941,790, +10.4 3.724,16 3,612,225 
New Haven________- 12,619,928 10,929,508) +15.5, 119,297,223 114,444,743, +4.2 2,537,565 2,508,021' +12 2,459,612 2,293, 
Portland ___-_-____- 9,502,829 9,852,625' —-3.6 79,869,863 86,135,231| —7.3 2,051,103, 2,503,259! —18.1 +257 440 2,353, 
Springfield _-------_ 10,398,356, 863,747) $35] 104,271,015 99,460,360; +4.8 2,337,150, 2,420,914 —3.4 1,938,098 1,943,725 
orcester ._...--.-- 10,451,959, 10,100,529, +3.5| 101,510,843 00,100,140, +1.4 2,424,558, 2,462,355 —1.1 2,151,829, 8,024.69 
Fall River__----___- 4,754,824) 4,331,282) +9.8) 43,244,356 43,295,075, —0.1 1,109,738, 1,027,986 +8.0 958,772; 1,008,052 
New Bedford ______- 4,400,932 3.958.068) +11.1) 39/828.331 38:130,485|  +4.5 3,846) 51°604| +6.1 110,426 809,594 
RS i anetanane 1,832,820 2,195,138) —14.3) 19,480,870 22,009,925; —11.5 445,750 475,820, —6.3 14,989 465,611 
Holyoke__-________- 2,953,031 2,683,139, +10.1 26,032,552 25,280,437, +3.0 753,871 703,238' +7.2 564,592) 647,787 
aig sean 00) S2os:ano| felt] $7'8e0-30o| __dacariconol T°|| $92,570) 448-400) —1a's)—Aeairas) 2 
Total New England} 684,047,683) ~ 740,012,525) —7.6| 7,052,764,047) 7,690,555,676, —8-3|| 156,913,282, 186,038,025, —15.¥, 161,005,571, 162,278,934 
| 
Chicago ____._....-- 1,308,471,747| 1,206,651,833, +8.4) 11,887,731,639| 11,250,351.274| +5.7|| 302,901,494) 290,974,621 4.1) 2! 101' 265,290.99 
Cincinnati - ~~ 22222 3,128,850) 107,102,750, —3.7| —'983,258,200| 1,022,805,150| —3'9|| “22/423'750| " 24/137.9 +74) "23:38:10 "28:322'390 
Cleveland __-______- 104.431 ,77 92'125,515| +13.4 955,798,177 834,963,361) +14.5|| 23/085.160| 22/237/696| 43:8) 17,688,325 16,458,149 
ct casnant 106.314,82 87,870,671! +21.0! 986,623,395 827,474,178| +19.2|| 23,776,014) 20/165.532| +17.9| 16:143:519 14,960,796 
Milwaukee eesaete vie. 65,501,14 57,618,238] +13.7| 575,385,048 529,678.359| +8.6|| 14°/395,664) 12/313;5 4+8.9| 13,260/912 11.773;744 
Indianapolis --... - .. 34,895,220 32,686,220) +6.8 325,184,134 323,828,074 +0.4 7,873,666 7,321,765, +7.5) 1,535,387, 8,015,506 
Yolurabus |. --- =... 28,173,600 26,284,100, +7.2 252,285,400 238,753,700) +5.7 6.593. 6,318, +44 4,876,708 5,462,900 
eae reste 22,889,063 21,617,521 5.9 204,436,294 183,665,269, +11.3 5,048,602 4,498,975| +7.4 3.256, 3,532,865 
Peoria = |= ------- 16,693,085 14,993,106) +11.3 133,682,265 128,695,780, +3.9 3.826.100 3,411,562) +12.2 ,983,672 3,120,192 
rand Rapids______- 13, 04.0: 12,571,256) | +9.0 126,839,511 121,424,.889| +4.5 3'130,681 2'755.951| +136 2,403,284 2,505,392 
Dayton, -..-------- 11,455,468 8,625,109) +32.8 91,117,937 84,310,862) +8.1 2,162.7 1/912;850, +13.1 1,757,739 1,867,999 
Evansvi te csmiiciied 10,448,836 9,049,080) +15.5 94,125,845 87,614,928) +7.4 2,296,119 1,954,595) +175 ,184,184, 2,085,420 
Kalamazoo —-------- 2,935,89: 2,710,151|  +8.3 29,590,382 28,206,265) +4.9 674.079 614,026, +9.8 4, 659,285 
Springfie ae ceswud §.007,30 4,605,205) +8.7 43,206,525 47,557,707, —9.1 1,111,341 971,693) +14.3 971,321 800,000 
oungstown -.__._.- 7,424, 7 6,277,166) +18.3 63,078,285 56,731,352, +11.2) 1,529,833 1,471,240, +3.9 23, 1,621,545 
6,444,711 4,619,411/ +17.9 48,221,980 43,177,661) +11.7| 1,167, 1,105,057, +5.6 884,771 1,009,992 
7,529,000 6,628,000) +13.6 74,235,000 68,396,200} +8.5| 1:773. 1/550, +144 1,256,100 813,000 
3,816,947 3,493,159) +9.2 38,091,741 33,133,105! +14.9| 907, 954,778, —4.9 839,312 733,818 
2.659,11 3,405,793) —21.9 35,480,21 38,360,472) -—7.5) 650,226 805,735, —19.3 760,074 748,306 
3,404,361 3,101,612 9.8 31,682,927 27,724,132, +14.3, 695,126 618,899, +12.4 585,953 666,902 
3,164,781 3,088,563) +2.5 28,691,280 27,741,164, +3.4 622,568 651,928, —4.5 343,713 540,927 
6,145.28 5,488,166! +12.0 57,559,236 48,256,119) +19.3) 1,425,000 1,354,547,  +5.2 000; 917,585 
Springfield, 3,128,465 2,601,206| +20.3 (681,401 22,256,955) +24.4| 657,625 576.878 +14. 449.419 496,290 
South Bend. .....-.. 2,654,199 2,417,330 +98 24,032,452 21,999,317, +9.2 551,694 000, —21.2 509, 475,770 
Decatur ieakecaetus 8,136,274 2,527,081 +155 20,519,983 9,883.1 +3.5) 421,569 540,845, —22.8 362,88 420,171 
Mansfield - .-....... 8.565,008 1,999,366) +28.3 8,612,409 17,072,638) +9.) 424,671 460, —5.7 395,102 387,736 
Danville .......-.-- 2,071,668 1,807,532) +14.6 18,632,680 17,159,420) +8.6) 484:705 416,631) +16.3 379, 64,662 
Jackson -- = ------ 2.208 735 2,204,735|  +0.0 21,380,721 20,656,944, +3.5) 405, 0,000, —1.2 366,129 000 
Jacksonville, Ill. - ~~ 313,027 1,275,798 43.0 13,250,429 11,742,034) +12.5) 254.314 274,532) —T7.3 238,535 317,232 
Lima - - ------------ 2,208,086 1,833,446 $20.5 19,007,890 16,000,799) +15.7) 483,540 49,079 +38.4 316.778 $13,344 
Amn Arbor. .-.--..-- 814.77; 614,093 $32.7 7,973,142 7,238,416) +10.3 179,641 150,612) +19.3 152,883 133,000 
Adrian -...--....... 237.09 193,134) +22.8 2,109,521 1,516,492) +39.1 57,147 4:210' +39.2 .575 27,896 
Owensboro ---222277 1'300/000| 17398°363| —-5:9| I7'z06'Bie| ~—«Ayi278c176, o-a| —$11'378| —«Soacaao| —fav'e| ss Saeiago| «Saaz 
--------- 2900, 993,209) 9. 296, < 2/5, 5 ’ ° —21. 28 ° 
MEE ncaccaeesacase 1,802,072 1,348,467| +33.7 14,343,373 10,571,058) +35.7 pence iks aneccel 4onee _ ak 260 ae 
eee “eiton| — “Eiasis| oe NeRtsass| Stason] tee] coo] ccs] So] ce] oo 
B... — Pe men apy ag +8.9| 17,310,402,684| 16,273,847.337| +6.4 | —43%,715.152| 413,877,207, 44.5) 368.736.163, 371,926.083 
e ty) ‘ific and er Western! on page ; 
Total Pacific... _- 537,342,913, 515,769,411] +4.2| 4,819,763,425) 4,708,698,339} +2.4) 120,693,072) 120,299,888 +0.3) 105,830,672) 101,294,038 
Po a West..| 710,228,349 ae +114) 5,845,656,905, 5,418,223,656, +7.9) 165,509,690) 147,524,491 +12.2) 139,024,573) 144,434,065 
, $31,711,060! 316,895,085] +4.4) 3,036,792,978) 2,943,259,354) +3.2|| 73,157,640) 68,890,230 6.2) 67,867,529) 66,565,717 
New Orleans Pamaewee 77 .276.307 72,788,257| +6.2 690,183,725 746,475,104| —7.5|| 18,652,825) 17,376,624! t33 17,500,990, 15,829,619 
Louisville ~-----.--- 53,124,605 51,651,145} +2.9 529,980,879 542,358,144 —2.3|| 12,989,118 13,149,734 —1.2) 1,211,719; 11,390,347 
joe none & eon cenencee bt pee Not wits in —- +3 att ye Not included in tonne 11,256,573 Not included in total) 
Richmond ___.__...- 83°575,099|  30°222'028| +111} 3017193°343|  319'472"920| 5-7 ‘O77 128| ONS 78s Fda oey'aso| —BROO Aae 
me “ 575, ,222,0: Z. ,193,34% 319,472, ; 8,077,128 7,035,748 +148 6,582,889 5,800,144 
Savannah ---.-...-- 31,277,060 21,768,533) +43.7 174,818,030 193,553,256, —9.7 7,792,253 6,276,919 +24.1 ,720, 757 8,844,921 
Fort Worth... ....--- $3,983,770 33.590.479|  +1.1 294,598,263 248,288,663, +18.6 9,312,263 9,667,603, —3.7 6,571,135, _ 6,526, 
Atlanta -...-----.-- 52,996,237 45,169,448) +17.3 469,748,534 .206,7' —1.1)| 12,381,829) 10,895,385 +13.6| 43,337.34 11,025,933 
Memphis... .-....-. 26, 7,22 23,567,358| +11.5 271,649,592 273,551,691| —0.7 6,396,748 5,024,904 +27.3 6,132,175 3,716,380 
Nashville. .......--- 7,030,145 23,821,476) +13.7 259,296,213 210,580,089) +23.1 6,225,000, 5.476.541 +13.%| 4,349,553 3,911,350 
Norfolk --- --------- 15,169,832 13,807,412} +9.9 151,805,727 130,623,930) +16.2 3,482,137 3,364,335 +3.5| 3,310,953 2,619,992 
B ngham pineoeed 12,524,747 10,325,370) +21.3 123,685,549 107,996,946, +14.5 3'100,000 "570,115, +206 3°318,184 2'544'340 
Augusta. ~..-.--.--- 9,191,524 8,286,755, +10.9 71,391,939 79,302,031} —10.0 2,302,736 2,579,496 —10.7 8,851,544 2,870,924 
Knetville .----.---- 7,718,602 685, +0.4 63,430,510 74,881,493) —15.3 1.800.000 ,809,066| —0O.5 1,641,728 1,565,133 
Jacksonville - ------- 12,352,606 11,756,283) +5.1 131,233,246 125,715,030, +4.4 2'830,000 2,697,418 +449] 3,179,917 1,953,487 
hattanoogs...- . ..-. 9.697 569) 9,735,2 —O.4 94,783,122 113,734] +6.4 2,196,787 2,119,853 +3.6 1,926,484 1,263,293 
yp eS §.071,72 4,961,607 +2.2 53,405.09 52,352,049, +2.0 1,251,859 1,100, +138 1,143,861 1,235,924 
Little Rock. . 8.6 5,812 8,972,752 +23.6 008,48 72,959,765, +97 1,905,039 1,647,926 +15.6 1,446,004 1 
Charie ‘762,408 ,737,927| +13.2 64,909,103 006,861; —7.3 2.379.789 2,163,512, +10.8 2,218,740 1 
ahoma __- 7,025,500) 6,251,044) +12.4 64,200,778 56,876,797, +12.9 1,760,317 1,361,248 +29.3 1:708, 191) 9 
OR poeemeaee wr Go wy tt ir $4 tee ae HGS BIL, Ths 3,895,517 591,510, +8.5 4,494,176) 
ee . sé ’ wie . Pre ii se Feo) « ot , - ot che ins te eedis eee 
Reaumons -.--222277 B37 .081| 21303854 03] 2aceista4] —«24949'0a81 F121]; 005-521) 1,996,588 . 
Columbus, Ga -____- 2,036,373) 1,834,101; +11.0 17,080,776 en ae” See 
Wilmington, N. C__- 2,300, 2,980,029) —22.8 25,317,233 28,636.655| —11.9 ‘deadaaal 
 Eigceeeers e206'808) s.az'gys| EES) Brceatari|  ABaz oss) a9. ores 
Jackson eR Ne He 1,548,927| 1,701,887, —90 15,350,574 17,190,800, —10.7 387,227 
eres etisimgs,—Sastrea| raat) at‘oon'oeg]bate‘aes 58° Ae 
oul Sooteen | —wirt Wo —ai0‘8E Ta “F¥3| rash tilts —Ya88:8t9 — Ta a 
----| Sov. 0 932, 2| 7,789,131, 635,523, +2.0 ~T8F,623.010 
Qo Se '13,423,032,131 13,076.A65.791} +2.7 125,309.630,092 126,079.347,506| —0.6 3,085,898,224'3,371,863.674. —8.8 3,172,920.403 2,801,084.730 
Outside New York.| 6,967,114,980 5,643,820,000 +5.7, 54,955,666,854| 53,102,937,304| ~ +35, 1,735,655,679 |1,354,991,688 ~ +1.5 1,224,078,300 1,204,613,200 





€@ Table Clearinge by Telegraph and Canadian Clearings on page 600. 


* Not inctuded ia total for month and nine months; comparison incompicte. 
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THE FINANCIAL SITUATION. 

Are not our statesmen at Washington giving them- 
selves unnecessary concern about the credit facilities 
of the farmers? By proposing that it shall be made 
easier for the agricultural classes to borrow and by 
seeking to obtain for them unlimited supplies of 
money at lower rates of interest, and at easy terms, 
are we not likely to do them, taking a long view of the 
situation, more harm than good, and put them onthe 
road to eventual disaster? In what we aresaying 
we have reference, of course, to the discussion of plans 
for promoting the borrowing capacity and function 
of the individual farmers—the grain producers and 
the cattle raisers of the West and the cotton planters 
of the South. 

From the talk that is being indulged in by our 
legislators and by many good people in other walks 
of life, one would imagine that in this country the 
tillers of the soil are the most oppressed of human 
beings. The views so generally entertained in that 
respect have several times recently found facile 
expression in remarks made by the President. He is 
indefatigable in urging the matter upon the attention 
of Congress. This week the newspapers have re- 
ported that the subject of farm credits legislation 
was the first item on the President’s program of work 
for the regular session of Congress which begins in 
December. At the instance of the President, too, a 
sub-committee of the House Banking and Currency 
Committee is to take up consideration of the matter 
at once. It should not be forgotten, either, that 
early in August the President gave out a lengthy 
statement commenting upon the need and importance 
of the enactment of Federal legislation framed to 
serve the interests of the farmer. The occasion for 
the President’s utterances at that time was the 
desire to explain why provision for the farmer was 
not contained in the pending banking and currency 
bill. It is the view of the President that this subject 
should be taken up as a distinct piece of legislation, 
since the farmers’ needs are special, and that it 
should not be tacked on to a measure for general 
banking and currency reform. 4 

In the statement referred to, the President, in indi’ 
cating his solicitude for the agriculturalist, said: 
“There has been too little Federal legislation framed 
to serve the farmer directly and with a deliberate 
adjustment to his real needs. We long ago fell into 
the habit of assuming that the farmers of America 
enjoyed an immense natural advantage over the 
farmers of the rest of the world. We have 
not exaggerated their capacity or their opportunity, 
but we have neglected to analyze the burdensome dis- 
advantages from which they were suffering and have 
too often failed to remove them when we did see 
what they were. One of the chief and most serious 
of these disadvantages has been that he has not been 
able to secure the extended bank &¢commodations he 
every year stands in need of without paying the most 
burdensome rates of interest and saddling himself 
with mortgages and obligations of every kind which he 
fairly staggered under, if he could carry them 
at all.” 

Why should the farmer be in such dire need of ‘“‘ex- 
tended bank accommodations” ? Why should he ‘‘sad- 
dle himself with mortgages and obligations of every 
kind’? Has farming been unprofitable and has the 
value of the farmer’s land declined, so that the state of 
his finances is necessarily impaired? Quite the con- 





trary. The agricultural classes have been enjoying un- 
wonted prosperity. The products of the farm have 
risen tremendously in value and so has the value of 
the farmers’ land. In support of the accuracy of this 
statement, it is merely necessary to recall a few 
of the Census statistics which we quoted so freely 
a year ago. These statistics showed that in the ten 
years from 1900 to 1910 the value of farm property 
in the United States had more than doubled, the 
aggregate rising from $20,439,901,164 on June 1 
1900 to $40,991,449,090 on April 15 1910. The 
statistics also showed that the farmer had done abso- 
lutely nothing to bring about this increase of 20% 
billion dollars in the value of his property in a single 
decade. He did not increase his production and he 
brought very little new land under cultivation. In 
the meantime there was continued growth of popu- 
lation, which was enlarged by nearly 16,000,000 
(15,977,691) or 21%. 

By reason of this increase in population and the 
consequent increase in consumption, a tremendous 
rise in prices occurred. The farmer was entirely 
lacking in progressiveness but has been reaping pro- 
digious benefits because of this great rise in prices 
with no increase in production. It was found, for in- 
stance, that whereas the farm value of the crops in 
1909 was $4,934,490,000, had the farmer realized 
only the same prices as in 1899, the value of these 
crops would have been no more than $2,962 ,358,000. 
In other words, the farmer got nearly two billion 
dollars more per year by reason of the mere advance 
in prices. Everything else connected with the farm 
has registered a similar prodigious increase. As one 
instance, the value of domestic animals on the farm 
April 15 1910 was $4,760,060,093, against only 
$2,979,197,586 on June 1 1900, and this occurred 
in face of a very heavy diminution in the number of 
animals. 

In this state of things, why should the farmer be 
in need of ‘extended bank accommodations,’”’ and 
why should we encourage him to think that he is an 
ill-treated, ill-favored individual, and that the bank- 
ing resources of the entire continent should be placed 
at his disposal to do with as he may please? We do 
not deny that he borrows and borrows pretty freely 
on occasions. But he borrows from entirely differ- 
ent reasons from those which force the merchant 
and the manufacturer to seek accommodation at the 
bank. These latter require assistance because in 
selling their goods they are obliged to give customers 
a certain period of credit instead of requiring imme- 
diate cash payment or because their capital is tied 
up during the process of manufacture—that is, dur- 
ing the time required to convert the raw material 
into finished forms of goods. 

When the manufacturer borrows in this way, he 
has real, tangible assets to represent his loans. 
When the farmer borrows, however, he is in most cases 
simply running into debt to supply personal needs. 
If he were frugal and thrifty there would be no need, 
except in rare instances, of extending financial as- 
sistance to him. He borrows in advance of the ma- 
turity of his crops, but why should he? He has had 
a long era of high prices, and if high living did not 
lead him into habits of extravagance, he would al- 
ways have an ample surplus to carry him over the 
period while his crops are being brought to fruition. 
There was a time, some decades ago, when the South- 
ern planter had the entire value of his crop mort- 
gaged long before it was raised, but he found that 











Oox, 4 1913.] 





THE CHRONICLE 





913 


OO eE=SE=E=ESEESESE>~NE™_™l™“™“™“™E™=E=™E=™E™E™ESESENSSSSSNNSNSSS== 





that left him in an utterly helpless state, and he 
mended his ways and finds he is all the better for it. 
This is not to say that he has given up borrowing al- 
together, but he is no longer hopelessly in debt. 

Does it not seem, therefore, that the legislator and 
those who are seeking to uplift the farmer are tack- 
ling the problem from the wrong end. They are en- 
couraging him to godeeper intodebt when what he 
ought to do is to getoutof debt andstay out. He is 
no doubt paying higher rates of interest than ordi- 
nary borrowers, but for much the same reason that 
persons who patronize pawnshops pay high rates. 
Congressman Henry a few weeks ago, in explaining 
his ideas regarding currency legislation, said that in 
any scheme of banking reform “the farmers and 
wage-earners should not be overlooked.’ There 
seems a certain fitness in coupling the two, for bor- 
rowing by either class can mean only running into 
debt. The character of the security the wage- 
earner would be able to offer in return for loans to 
him can easily be conjectured. The farmer is better 
situated in that respect. He has his farm property 
to offer as security if it is not already mortgaged. 
But inasmuch as it is now proposed to give national 
banks the right to invest in real estate mortgages, it 
is pertinent to ask if there is not an element of danger 
even here. We have seen that in a single decade 
$20,000,000,000 has been added to the value of farm 
property in this country. Will such inflated values, 
having their origin entirely in high prices which it 
is the political] endeavor to remove, furnish a safe 
basis upon which to make bank loans? 

We are sending roving commissions all over Europe 
studying rural credit systems abroad with the idea 
of adapting them to our own use. But circumstances 
abroad in the chief countries of the Old World are 
entirely different from what they are here. Our 
agricultural classes are not poverty-stricken as a class. 
If they are in debt, it is because of their own folly 
and not as the result of unfortunate natural condi- 
tions. Moreover, in Europe intensive farm‘ng has 
been practiced for generations. There the agricul- 
tural communities, along with the rest of the popu- 
lation, would be brought to the verge of starvation 
if a high state of fertility were not maintained, andif 
the farmer and the whole of his family did not apply 
themselves unremittingly to the task. In this coun- 
try the farmer has taken, and still takes, life easy. 
He has done practically nothing, speaking of the 
agricultural classes as a whole, to improve his 
methods of production or increase the fertility of the 
soil. For his own good, for the welfare of the whole 
country, this should be changed. 

The need of raising the product per acre is generally 
recognized, and many are the efforts and movements 
toinduce the agriculturalist todevote his energies to 
that end. But we may rest assured that little real 
advance in that direction will be made if the farmer 
is not at the same time prevailed upon to abandon 
habits of luxury and extravagance, and that cannot be 
done by providing him with additional facilities for 
running into debt. As a matter of polities, it may be 
good policy to enact legislation intended to provide an 
extended system of rural credits, but the real re- 
quirement is that the farmer should no longer be 
treated as a helpless dependent. He should be made 
to see that extraneous aids such as proposed can be 
of no avail and must in the end leave him worse off 
than before. 








Two reports of interest to the cotton world were 
made public by the Government on Thursday—one 
showing the amount of the staple ginned up to 
Sept. 25 and the other indicating the condition of the 
crop on the date mentioned. The first of these 
was a negligible factor in the market, as it merely 
showed the progress made in getting cotton in shape 
for shipment; the condition report, on the other hand, 
having been somewhat better than expected, espe- 
cially as regards Texas, caused a moderate decline 
in prices for the various options on the local Exchange. 

The ginning statement of the Census Bureau, 
which was the first to be announced, showed that 
there had been prepared for marketing to{Sept. 25 
this year 3,237,851 bales, a total some 230,000 bales 
greater than reported for the like period of 1912 and 
exceeded only in the period in 1911, when the aggre- 
gate was 3,676,594 bales. In all States except 
Texas and North Carolina the number of bales ginned 
is greater than in 1912, with the increase particularly 
large in Georgia, Alabama, Mississippi and Okla- 
homa. On the other hand, the comparative meagre- 
ness of the ginning to date in North Carolina (not by 
any means a crop indication) is calculated to attract 
attention, the amount returned being only 49,525 
bales, or not one-half the aggregate of last year and 
less than one-third that of 1911. The total for Texas 
is nearly 300,000 bales below a year ago. Contrasted 
with the record crop year (1911), it is to be noted 
that ginning in Texas shows a moderate gain in the 
current season, and the same is true of Arkansas, 
Mississippi and Oklahoma, the falling off from 1911 
being mainly in Atlantic sections, where the crop 
situation was best then and is presumably so now. 

The cotton condition report, which was given out 
at noon on Thursday, was, as already intimated, 
more favorable than anticipated by the trade. De- 
terioration in condition is the rule in September, but 
this year, as officially interpreted, it was less than 
usual, the general status of cotton on Sept. 25 being 
given by the Department of Agriculture as 64.1% 
of normal, against 68.2% on Aug. 25, or a drop of 
4.1 points, whereas last year the decline was 5.2 
points and for the years 1903 to 1912, inclusive, the 
decline averaged 6.1 points. The 1913 general 
average, however, is 5.5 points below last year at 
even date, 7 points lower than in 1911 and 4.5 points 
under the 10-year mean. As regards the situation in 
the various States, we observe that the Department 
concludes that it was as good or better than last year, 
practically everywhere except in Texas, Arkansas, 
Louisiana, Misseuri and Oklahoma, and that the de- 
terioration was most extensive in the last-named lo- 
cality—the condition there (42% of normal), if 
not exaggerated, indicating a virtual crop failure, 
As usual after the issuance of a report of this char- 
acter, there have been many crop estimates pro- 
mulgated, and most of them very low. They are, 
however, whether large or small, made without 
considering the one very essential factor in the case 
of cotton—the date of killing frost. After there has 
been general killing frost is the time to estimate, not 
now. 





Bank clearings in the United States for September 
1913 make in the aggregate a more favorable exhibit 
compared with a year ago than for any preceding 
month since February, our September compilations 
showing a small increase, whereas in August there 
The improvement is apparent 


was a loss of 6.3%. 
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rather than real and therefore without significance. 
The fact is, September 1913 had only four Sundays, 
while September 1912 had five, and accordingly the 
month had one more business day the present year. 
Allowing for the Labor Day holiday, there were 25 
business days this year, against only 24 days last 
year. The extra day is equivalent to an addition 
of over 4 per cent. In the country, as a whole, the 
gain in clearings, as contrasted with 1912, is 1.2% 
and compared with 1911 it is 7.4%. For the nine 
months since January 1, however, the current year’s 
total falls 0.9% behind that of a year ago, though 
exceeding 1911 by 3.9%. At New York, financial 
operations, an important factor in the making of 
clearings, have been at a low ebb; nevertheless, 
September clearings record an augmentation of 1.1% 
over last year and of 3.5% over two years ago. 
Furthermore, despite the lethargy in speculation and 
the comparative smallness of other non-commercial 
operations which serve to swell the volume of clear- 
ings, the loss from 1912 for the nine months is only 
3.6% and there is an excess over 1911 of 2.4%. 
Outside of New York this year’s September aggre- 
gate is a new high record and the same is true of the 
longer period—the gains over last year being 5.7% 
and 3.5%, respectively. 

Transactions on the New York Stock Exchange 
were moderatley greater than during August, but 
very noticeably less than for September of last year, 
and smaller, in fact, than in any year since 1900. 
Not only were dealings comparatively light, but the 
general tendency of values was downward and a 
number of leading properties recorded the lowest 
quotations of the year. The month’s sales of stocks 
were 7,682,304 shares, against 10,107,204 shares last 
year and 17,395,957 shares in 1911. The nine 
months’ aggregate is 65,149,991 shares, against 95,- 
604,426 shares, and compares very unfavorably with 
the 2221 million shares of 1906 and the 216 millions 
of 1901. Bond operations fell below those of Septem- 
ber of any year since 1900,and for the nine months 
this year figure up only 383 million dollars par value, 
against 54614 millions last year, 639 millions in 1911 
and 1,026 millions in 1909—the record. 

Canadian clearing-house returns in the aggregate 
for September this year, in line with the exhibit for 
the United States, and for the same reason, make a 
more favorable showing than in August, gains at 
Kastern cities such as Montreal, Toronto, Ottawa and 
Hamilton, offsetting rather important losses at 
Calgary, Saskatoon, Victoria and Moose Jaw in 
the West. For the 20 cities from which we have 
comparative figures the month’s total shows an in- 
crease over 1912 of 4.0%, Winnipeg, Ottawa and 
Brantford leading in percentages of gain. For the 
nine months’ period—a high-water mark (as is the 
month’s)—the gain over 1912 is 1.4%. 





“Helps to the Export Trade’ was the title of a 
brief but interesting address deivered by Mr. Weld- 
ing Ring at the fourth annual convention of the 
American Manufacturers’ Export Association held 
at the Hote! Astor on Thursday of last week, and the 
remarks of other speakers, although under other 
titles, were of analagous strain. Mr. Ring expressed 


the opinion that the United States would never be- 
come a ship-owning nation until American capitalists 
are permitted, by a revision of the present ‘“‘antiquated 
navigation laws’’, to own and operate ships on the 
same cost basis as the laws of the other great maritime 





nations of the world permit. He contends that there 
is no reason why under a thorough revision of the 
laws 2,000,000 tons now owned by Americans shall 
not be put under the American flag without a single 
cent of cost to the people of the country. 

As bearing upon the high cost of living in the 
United States, a possible solution of the problem in 
at least one direction developed at the banquet of 
the Manufacturers’ Association. Mr. A. B. Leguia, 
former President of Peru, and one of the principal 
speakers of the night, declared that the great plains 
of his country produce a plentiful supply of fine beef 
which may be cheaply transported here (after the 
opening of the Panama Canal) and sold to American 
consumers at a much lower cost than the home 
product. Mr. Leguia stated, in fact, that beef 
shipped from Tumbes or Parta can be laid down in 
New York below ten cents per pound. Assuming 
that Mr. Leguia speaks with knowledge of the facts, 
here is one way at least in which the cost of living 
can be lowered and the talk of dollar (per pound) 
beef be stilled. 





There appears to be no important change in the 
Mexican situation. The election has not been offi- 
cially postponed from Oct. 26 as yet, although some 
press dispatches assert there is authority for the 
statement that a delay until April 1 will at the last 
moment be announced, on the ground that it has been 
found impossible to adequately prepare for a fair 
vote on the earlier date. General Blanquet, com- 
mander-in-chief of the Mexican army, on Saturday 
last cabled to General Porfirio Diaz, the former 
President, who is now residing at Biarritz, France, 
asking him to return immediately for active army 
service. Porfirio replied as follows: ‘Letter coming 
to explain my position.’”’ The interpretation that 
seems as a rule to be placed upon the correspondence 
appears to be that President Huerta feels that the 
presence of the former President would go far toward 
inspiring confidence in the Government throughout 
the country. Since he left his country as the result 
of the Madero revolution, General Diaz has been an 
exile, spending most of his time in France. It is 
reported that soon after Madero came into power a. 
movement was initiated with the object of bringing 
General Diaz back; but this was opposed by Presi- 
dent Madero. When Huerta became Provisional 
President, many of the old Cientifico Party, or Diaz 
faction, began to arouse sentiment in favor of 
bringing the old general back. His reply to the invi- 
tation of the Huerta Government seems to indicate 
that he himself is not convinced that the day has 
come for him to return. It is thought that the 
Government intends, should he return, to make him 
Chief of the War Council which is being organized in 
Mexico City and in which the oldest generals are 
taking part. General Huerta has summoned General 
Trevino for that Council. The Provisional President 
on Saturday last issued the following statement, 
claiming the rebellion to be at an end: “The revolu- 
tion throughout the entire republic may be said to 
be at an end. The military operations in the North 
have now become, properly speaking, unimportant, 
as there remains for the Government only the task 
of disposing the troops so as to preserve order in the 
States formerly in rebellion. The Government is 
resolved to give all guaranties possible to all 
candidates.” 
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Colonel David de la Fuente, former Minister of 
Public Works in the Huerta Cabinet, has been 
nominated for the Presidency by the so-called 
Liberal Republican Party. General Gregoria Men- 
dizbal, a former Senator, has been named for the 
Vice-Presidency. The Liberal Republicans have no 
definite organization. General Feliz Diaz sailed 
from Havre last Saturday. In an interview he said 
he fully understood the difficulties of the Presidential 
office and he hoped that after the new election they 
would be lessened in one respect, since the Govern- 
ment would be able to obtain sufficient money to 
suppress the insurgents. There are now three tickets 
in the field for President and Vice-President, namely 
Diaz and Requina, Gamboa and Rascon and de la 
Fuente and Mendizbal. The proposed bill to post- 
pone the elections is backed by the Liberals and 
Maderistas, and President Huerta is reported to have 
announced that he will veto it if it should pass. 





Advices cabled from London state that the Chinese 
loan agreement by which the five Powers concerned 
—Great Britain, France, Germany, Russia and Japan 
—gave a monopoly to certain banking groups for all 
Chinese loans, and from which the United States 
Government withdrew its support, has practically 
been dissolved. The British Government has taken 
the initiative in the dissolution, the other Powers 
having, according to the British official view, used 
the agreement simply as an instrument against the 
interests of British financiers. The five Powers 
mentioned still act together in making loans to the 
Chinese Government for general administrative pur- 
poses, but each of the Powers has been left free to 
support any of its citizens in floating loans, including 
loans for railroads and other industrial projects and 
for provincial purposes. American interests, we are 
informed, are affected only to the extent that in case 
the American group should secure an industrial loan 
in China, it would no no longer be obliged to offer 
participation to the British, French and German 
groups. A Shanghai dispatch to the London “Morn- 
ing Post,’”’ under yesterday’s date, says it is under- 
stood there that the Chinese Government is arranging 
to borrow £45,000,000 from the Quintuple Syndicate, 
consisting of bankers of Great Britain, France, Ger- 
many, Russia and Japan, the loan to be on the same 
terms as the preceding one. 

On Oct. 10, the second anniversary of the outbreak 
at Wuchang of the rebellion which resulted in the 
overthrow of the Manchu dynasty, the first formal 
election in China for President and Vice-President 
will be held, the Government and the Opposition 
in Peking having agreed to an immediate election 
of a permanent President. The National Assembly 
has decided that the Presidential term shall be for 
five years only, with but one re-election permissible. 
The Vice-President is to be elected at the same time 
as the President. The foreign diplomats at a meet- 
ing held in Peking on Sept. 30 adopted unanimously 
a resolution in favor of the recognition of the Chinese 
Republic. 





Tokyo dispatches state that the Japanese Govern 
ment is sending a new note on the California alien 
land law controversy to Washington. No official 
announcement that the note is coming has been re- 
ceived at the American Embassy at Tokyo, and at 
the Japanese Embassy at Washington it is also de- 
clared that nothing is known of any new communi- 








cation. However, there seems some evidence that 
Japan is eontemplating a request for the negotiation 
of a new treaty which shall state specifically that 
Japanese subjects shall enjoy the same rights of 
ownership of land in the United States as all other 
aliens of whatever nationality. This would suggest 
that Japan, despairing of making any headway in 
its contention that the present treaty of 1911 is 
violated by the California land law, proposes now 
to effect an agreement which will make such land 
law unquestionably a violation of its terms. The 
attitude of the State Department regarding such a 
proposition is not yet known. Cable dispatches yes- 
terday intimated that a new Cabinet crisis had arisen 
in_ Japan over the American situation. 





Sir Edward Carson, leader in the Ulster revolt 
against the Home Rule for Ireland bill, declares that 
the exclusion of Ulster from the provisions of the 
bill may yet prove to be the solution of the Irish 
problem. This solution of the problem, however, 
does not appear probable, according to latest advices. 
The Irish Nationalists are virtually in control of 
the Government. In a speech at Cahirciveen in 
Kerry on Sunday, John E. Redmond declared against 
any form of compromise. Home Rule, said Mr. 
Redmond, was now within sight and was certain of 
fruition, whatever Ulster might do. He therefore 
sent the ultimatum to the Cabinet as follows: ‘‘The 
orders are ‘full steam ahead with Home Rule’.”’ 
Mr. Redmond at the same time offered to discuss 
the situation with Sir Edward Carson if the prin- 
ciple was omiited of an Irish Parliament with a 
responsible executive to carry out its decrees. Sir 
Edward replied to this offer by declining to take part 
in any conference unless it were admitted in advance 
that Ireland was to retain its position under the 
Impcrial Parliament and be governed by an execu- 
tive responsible to that Parliament. 





A new crisis has arisen in the British cotton indus- 
try which Sir Charles Macara, President of the Lan- 
cashire Employers’ Federation, considers the gravest 
in the industry’s history. All mills will close from 
Oct. 25 until the strike of the workmen of the Bee 
Hive Mill at Boltan has been settled. The whole 
cause of the strike, it is said, is the objection of of§ 
erators to the personality of one of their overseers. 
The London “Times” of Thursday takes a similar 
view as Sir Charles Macara. Itsays: “Events seem 
to be moving rapidly toward a grave industrial crisis. 
It may be postponed for a time, but recent indications 
forbid the hope that it can be altogether averted, 
and signs pointing to a speedy development are mul- 
tiplying. One of the most ominous is the fact that 
yesterday the Master Cotton Spinners’ Federation 
decided to close all their spinning mills from Oct. 25 
until the dispute now in progress at a single mill in 
Boltan is settled. This dispute has nothing to do 
with wages or other standing conditions. It is 
the result of a demand on the part of the spinners that 
an overlooker to whom they object should be dis- 
charged. The circumstances differ in detail from 
those prevailing in Dublin, but in practice the main 
point is essentially the same. In both cases em- 
ployers are compelled to make a deliberate stand 
against practices which render the conduct of their 
business impossible. This situation is not caused 


by trade unionism but by the breakdown of trade 
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unionism, and its occurrence in the cotton trade par- 
ticularly is of very grave import.” 





Peace between Turkey and Bulgaria was officially 
signed on Monday at Constantinople. Rumors are 
current that the treaty provides for an alliance be- 
tween the two countries which in diplomatic circles 
is believed to be aimed at Greece and Servia. Dis- 
patches from Constantinople state that the Turkish 
newspapers are using menacing language toward 
Greece. One of these papers, which is the organ of 
the Turkish military party,declares that if Greece 
fails to yield on the question of the Aegean Islands, 
“‘she is doomed to be driven from Salonica and Epirus 
within the limits of her old frontier.”” Another paper 
says Greece will have to yield the Aegean Islands 
“before the united Turkish and Bulgarian armies.”’ 
A premium of 30% is quoted by Lloyds London to 
cover the risk of war between Turkey and Greece 
before the end of January. Essad Pasha has, it is 
reported by cable, telegraphed the Sultan that he in- 
tends to form an autonomous Albania under the 
suzerainty of Turkey. Official returns printed at 
Sofia show that the Bulgarians lost 44,892 men 
killed in the two recent wars in the Balkans. In the 
war with Turkey there were 313 officers killed, 915 
wounded and 2 missing; among the men there were 
29,711 killed, 52,550 wounded and 3,173 missing. 
In the war with Servia and Greece: officers, 266 
killed, 816 wounded, 69 missing; men, 14,602 killed, 
50,305 wounded, 4,500 missing. Of the wounded 
it is estimated that about 10,000 will remain cripples 
or invalids. The French Government has, it is re- 
ported, notified the Sultan that it will not discuss the 
projected Turkish loan of $40,000,000 until all pend- 
ing questions between Turkey and Greece, including 
that of the Aegean Islands, have been cleared up. 
This action, it is thought, will be more effective than 
anything else in ending the renewed hostilities be- 
tween the two countries. 





King Victor Emmanuel has signed a decree dis- 
solving the Italian Chamber of Deputies and calling 
for general elections for the end of October. A 
Cabinet statement indicates that the pacification of 
Libya by Italy is almost complete. It declares that 
the time is approaching when it will be the aim of 
Italian peasants to emigrate there under the protec- 
tion of the fatherland instead of to foreign countries. 
Press advices from Rome state that the Government 
will demand when Parliament opens an additional 
$20,000,000 for naval construction. 





The Bank of England on Thursday advanced its 
minimum discount rate to 5%. This is the first 
change since April 17. On that date a reduction 
from 5% to 4%% was announced. The preceding 
change was on Aug. 29 1912, when an advance from 
4% to 5% was recorded. The advance appears to 
have been a greater surprise on the European mar- 
kets than in New York. In international banking 
circles here there have been current within the last 
fortnight distinct intimations that if the New York 
demand for bullion should become insistent, the 
English Bank would feel impelled to advance its 
rate. As a result of these intimations at least one 
large shipment of gold that had been under nego- 
tiation was delayed. The understanding was that 
New York would not enter as a competitor for Lon- 
don gold supplies until after the German demand 








oe 


should culminate at the close of the September 
quarter. The American demand was renewed in 
London early this week, sterling exchange again 
declining to the recent low point of 4 8535 for demand 
bills. This figure was touched on Monday, but an 
advance in discounts in Lombard Street soon dis- 
pelled promises of immediate imports of the precious 
metal and the rise in Threadneedle Street rate seems 
to place the prohibition upon a fairly permanent 
basis. A total rise of 80 points in fact took place, 
according to Thursday’s figures, in the demand rate 
from the low quotation of Monday. From this it 
seems quite evident that London has been determined 
not only to resist New York’s gold demands until the 
conclusion of the German strain, but to resist it 
indefinitely. 

The foreign stock exchanges have ruled depressed. 
From this statement we must except Paris, which has 
shown a rather better undertone, resulting, however, 
from the more reserved position of sellers than from 
any distinct improvement in the buying power. 
The increased complications in the Balkan situation 
have necessarily induced a general feeling of renewed 
caution. An attempt has recently been made by 
British underwriters to test the investment demand. 
The attempt has not been entirely satisfactory, the 
Canadian Government loan of £3,000,000 having, 
for instance, been very indifferently received. The 
underwriters were called upon themselves to take 
56% of the entire issue. The bonds are redeemable 
at par between 1940 and 1960. They are 4 per cents 
and were offered at 99. Arrangements are being 
perfected for a large loan to be issued for the New 
South Wales Government and for a smaller one by 
the New Zealand road and water board. The quar- 
terly statement of capital applications on the English 
market shows the results of the concerted movement 
that was recently current to discourage new flota- 
tions until the older securities have been more thor- 
oughly distributed. For the quarter ending with 
September, as reported by cable, the security offer- 
ings amounted to £29,964,400, which compares with 
£40,687,100 for the corresponding period in 1912. 
For the nine months of 1913 the total applications 
are £150,304,000. This is almost identical with the 
figures of the corresponding period of last year, 
which were £151,030,700. Commodity prices in 
the United Kingdom continue to be maintained. 
The London ‘“Economist’s’’ monthly index figure, 
based on quotations at the close of September, is 
2714, which is a rise of 21 points from the end of 
August figures. English banking interests are re- 
ported to be watching the situation in Brazii with 
some concern, fearing a crisis in that country as a 
result of the low prices of Brazilian products, espec- 
ially rubber and coffee. The Brazilian loan re- 
cently issued in London is now quoted at a discount 
of 64%. 

In the effect of the Balkan uprising upon securities, 
Greek Monopoly 4s seem to have suffered most. 
They closed at 54, or at a net loss of 5 points for the 
week. Servian Unified 4s, on the other hand, were 
maintained at 83 and Turkish 4s were without change 
from 86. Bulgarian 6s were also without change, 
closing at 101. British Consols closed at 73 3-16, 
against 73 7-16 a week ago. Money rates for day- 
to-day commitments closed in London at 34@4%, 
which compares with 3@34%% a week ago. Russian 


4s finished 1 point lower at 90 and German Imperial 3s 
were 3 points higher at 75, which indicates a recoy- 
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ery from the liquidation that had taken place in 
connection .with the German settlement. 

The Paris Bourse, as we have already intimated, 
has shown a better tone this week. Fears of dearer 
money over the month-end settlement did not ma- 
terialize. Contangoes in few instances exceeded 
344% on the parquet and 444% on the coulisse. 
The French banks are stated by Paris correspondents 
to be encouraging purchases of securities by investors. 
Cabled advices state than another discouragement of 
French investors in handling American securities 
has developed this week in the case of the United 
Worsted Company, which was introduced in Paris 
in 1910 at 545 francs. The securities in question 
have been removed from the Bourse list, as the com- 
pany has ceased to pay the subscription tax. French 
Rentes closed at 87.85 francs, against 88.70 a 
week ago. The Government has officially opposed 
new foreign issues being offered in Paris before the 
French national and Moroccan loans have been fi- 
nanced. But these cannot be arranged before the 
meeting of Parliament Nov. 11. 

In Berlin, the expected relaxation following the long 
season of preparation for the quarterly settlements has 
to some extent taken place, private discounts having 
declined to 424@4'%%, which compares with 5144@ 
534% a week ago. Money, however, is still firm at 
the German centre, closing at 5%, against 444% a 
week ago. There has been some talk of a reduction 
in the near future of the German Bank rate. At the 
monthly meeting of the Reichsbank on Monday, the 
Vice-President, Herr von Glasenapp, showed that 
the stock of gold was very satisfactory, but there was, 
he said, still great tension at that time in the open 
market, and it was impossible to estimate the ex- 
tent of the demand that would be made upon the 
Bank in connection with the quarterly settlement. 
The experience of the preceding few days had indi- 
cated that the demands would be very active. It 
would depend to a very large extent upon the re- 
sults of the quarterly settlement whether the ques- 
tion of the reduction of the Bank rate could be con- 
sidered. Herr von Glasenapp denied the accuracy 
of the statement attributed to him, which asserted 
that the rate of 6% would be maintained throughout 
this year. The directorate, he said, did not intend 
to maintain the 6% rate longer than the situation 
required. It was impossible to say whether it would 
continue to be necessary during the new quarter- 
year. In view of the heavy demands upon the 
Reichsbank, as indicated by the official statement 
on Thursday, which we give in detail below, it is 
evident that the directorate will find no present en- 
couragement to reduce the rate, especially in view 
of the increase in the English Bank rate and the 
probability that the Bank of France will find it 
desirable to follow the lead of its English neighbor. 
Money for the settlement in Berlin went as high as 
7%, but, as we have already noted, closed last even- 
ing at 5%. Germany was a buyer of £425,000 of the 
South African bars in London this week, partially, 
it is understood, on account of Russia, the remainder 
being secured for India. The Credit Bank of India, 
Ltd., has been added to last week’s list of insolvent 
native Indian institutions. Its capital was $3,500,- 
000 and it had a native board of directors. 





Press cables from Berlin announce that Karl Helf- 
ferich, director of the Deutsche Bank, had completed 
the report he has been preparing for the Kaiser o 








the wealth of the German nation. Dr. Helfferich 
estimates the aggregate total wealth of Germany at 
between $75,000,000,000 and $78,000,000,000. The 
wealth of France is placed at $60,000,000,000, that 
of England at between $57,000,000,000 and $65,- 
000,000,000 and that of the [United States at $124, 
000,000,000. The German per capita wealth is 
placed at from $1,100 to $1,200, that of France 
$1,425, England between $1,250 and $1,385 and the 
United States $1,360. The annual income of the 
German people is estimated between $9,000,000,000 
and $10,000,000,000, of which about 1-6 is used for 
public purposes. The amount used for private pur- 
poses could not be ascertained definitely but is esti- 
mated approximately at $6,000,000,000. From the 
deposits in German commercial and savings banks 
it is deduced that the Germans save $1,000,000,000 
a year. Adding the automatic increase in values 
to the estimates, the annual increase in the aggre- 
gate wealth is $2,500,000,000. 





The increase in the English Bank rate to 5% has 
been the only change in the European official dis- 
counts this week. Rates for bills in Lombard Street 
promptly adjusted themselves to the new conditions, 
sixty-day bills closing at 444@45%% and ninety-day 
bills at 454@434%. Rates forshort bills a week ago 
were 3%@4% and ninety-day acceptances 414@- 
43-16%. The private rate in Parisremains at 334%. 
In Berlin closing private bank rates are 4244@4%4Q%, 
which compares with 54@534% a week ago. In 
Vienna the closing quotation is 54%% (unchanged) 
and in Brussels 4 7-16 (also unchanged), while Am- 
sterdam remains at 4 15-16%. Official rates at the 
leading foreign centres are: London 5%, Paris 4%, 
Berlin 6%, Vienna 6%, Brussels 5% and Amster- 


/ 


RO, 
dam 5%. 





A reduction of £3,084,091 in its bullion holdings 
and of £4,060,000 in the total reserve, shown by the 
Bank of England’s weekly statement published on 
Thursday, no doubt encouraged the Governors in 
their determination to advance the Bank rate. The 
proportion of reserve to liabilities figures out 53.26%, 
against 58.34% last week and 48.74% at this date 
last year, when the Bank rate was only4%. Thereturn 
showed an increase of £976,000 in note circulation, 
of £835,000 in Government securities and of £586,000 
in other securities. Public deposits showed a re- 
duction of £496,000, and ordinary deposits acontrac- 
tion of £2,138,000. The Bank’s bullion account 
stands at £37,597,823, and compares with £38,- 
937,720 one year ago and £39,064,231 in 1911. The 
total reserve is £26,412,000. In 1912 the total was 
£27 ,802,505 and in 1911 £27,893,681. Loans (other 
securities) make a favorable comparison with 1912, 
but are of about the same volume as 1911, this year’s 
figures being £28,200,000, against £34,202,525 one 
year ago and £28,357,286 the year preceding. The 
statement as a whole will probably be found to repre- 
sent conditions at their worst, since the figures are 
those of Oct. 1 at the close of business, and therefore 
reflect the full force of the October settlement. Our 
special correspondent furnishes the following details 
by cable of the gold movement into and out of the 
Bank for the Bank week: Imports, nil; exports, 
£2,040,000 (of which £2,000,000 to Egypt and £40,- 
000 to India), and shipments of £1,044,000 net to 
the interior of Great Britain. 
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The return of the Bank of France was also one of 
the settlement week and was not unnaturally a poor 
one if consideration is given merely to the week’s 
comparisons. The gold holdings decreased 96,000 
francs, but there was an increase of 2,797,000 francs 
in silver. The note circulation showed the large 
increase of 220,725,000 francs and discounts of 256,- 
450,000 francs. General deposits declined 31,725,- 
000 frances, treasury deposits decreased 101,125,000 
francs and advances increased 7,950,000 francs. 
The Bank holds, however, 3,459,801,000 francs in 
gold, which compares with 3,252,175,000 francs one 
year ago and 3,108,750,000 francs in 1911. Silver 
on hand aggregates 634,797,000 frances, against 759,- 
325,000 francs one year ago and 802,450,000 in 1911. 
The outstanding circulation is 5,740,069,000 francs 
and compares with 5,461,327,135 frances and 5,530,- 
786,335 francs one and two years ago, respectively. 
Discounts aggregate 1,634,384,000 francs and com- 
pare with 1,553,146,440 francs one year ago and 
1 461,264,005 francs in 1911, 





The weekly statement of the Reichsbank as pub- 
lished on Thursday suggests clearly that the German 
demands for gold that had been so actively current 
throughout the month of September were not the 
result of unnecessary financial hysteria. The cen- 
tral bank during the week was called upon to meet 
particularly heavy drains on its resources. The net 
result was a reduction of 36,589,000 marks in its 
gold stock and of 96,593,000 marks in its supply of 
cash, including gold. It increased its note circula- 
tion no less than 607,943,000 marks. Its loans in- 
‘creased 47,611,000 marks and discounts showed an 
expansion of 537,654,000 marks. There was an in- 
crease, also, of 136,292,000 marks in Treasury bills 
and a decrease of 36,589,000 marks in deposits. 
However, comparing with the corresponding state- 
ment of a year ago, it must be conceded that the Im- 
perial Bank has gained in strength. It holds 1,391,- 
425,000 marks in cash, against 1,144,820,000 marks 
in 1912 and 995,260,000 marks in 1911. Its loans 
and discounts combined are lower than in the earlier 
years named, amounting to 1,679,973,000 marks. 
Last year the total was 1,854,160,000 marks and in 
1911 1,875,760,000 marks. Circulation is mod- 
erately ahead of last year, amounting to 2,496,939,- 
000 marks. In 1912 it aggregated 2,273,760,000 
marks and the year preceding 2,295,200,000 marks. 





The local money market continues to show a com- 
fortable position so far as rates are concerned. 
Lenders, however, are still keenly inspecting credits 
and are not disposed to lend at all for purely specu- 
lative enterprises or for what may be regarded un- 
necessary expansions. The advance in the English 
Bank rate by removing the prospect of any trans- 
Atlantic movement of gold this way caused moderate 
firmness and fractional advances in rates for fixed 
maturities towards the close of the week, though these 
advances merely restored earlier declines on short 
dates and did not fully do so on the late maturities. 
Commercial paper is moving a little more freely and 
is in demand by Eastern banks and banks of other 
sections that are not tied up with farming require- 
ments. The final enactment of the tariff bill is 
expected in banking circles here to be the source of 
improvement in the general distribution of mer- 
chandise, which will in turn increase demands for 
banking accommodation. But it is conceded that 





the preparatory movements have been disappointing. 
The provisions of the new tariff have now been defi- 
nitely known for some days and have not thus far 
produced obvious results. The weekly statement of 
the New York Clearing House last Saturday showed 
an increase of $7,798,000 in loans and $2,024,000 in 
deposits. The cash surplus increased $386,500 and 
now stands at $11,044,050, comparing with $9,499,- 
100 a year ago. There was an increase in the banks’ 
cash of $3,989,000, but this was offset by a reduction 
of trust companies’ cash of $1,739,000, making the 
net cash increase $2,250,000. In view, however, of 
the close approach of the October payments, this 
showing was not a poor one, since there must neces- 
sarily have been preparations under way for the quar- 
terly disbursements. 

Call money rates touched 44% on Wednesday 
(Oct. 1) but on that day the ruling rate was 3%, 
which, moreover, wasthe high point on each day of 
the week with the exception of Wednesday. The 
low figure every day this week has been 234% and 
the ruling rate 3% with the exception of Monday. 
On that day it was 234%. Time money closed at 
4@4%% for sixty days (against 444@4%% last 
week), 444@434% for ninety days (unchanged) and 
434@5% for four months (against 434%) and 
434% for five and six months (against 4234@5%). 
Commercial paper closes at 54@534% for sixty 
and ninety days’ endorsed bills receivable and for 
four to six months’ single names of choice character. 
Others are quoted at 6@64%%. Buyers of paper 
have thus shaded their discounts rate about 4%. 





Sterling exchange began the week with a generally 
easier tendency, and on Monday the demand rate 
had again declined as low as 4 8535, thus bringing 
the market within a short distance of gold importa- 
tions. London discounts, however, suddenly ad- 
vanced, and on Thursday, when the Bank of England 
marked up its minimum rate from 41% to 5%, there 
was active covering of short commitments on this 
side, and rates on that day registered an advance of 
80 points from the low figure of the week. Yesterday 
a reaction of about 10 points took place. There 
seems to have been some misunderstanding in inter- 
national banking circles here of the attitude of the 
Bank of England. About the middle of September 
negotiations were in progress to bring forward a 
considerable shipment of gold from London. They 
were suspended, however, at the time on indirect 
intimations that any participation of New York in 
the worldwide competition for gold at the British 
centre would force an immediate advance in the 
Bank rate. The understanding at this centre ap- 
pears to have been that the negotiations could be 
resumed at the end of the quarter when the conclu- 
sion of the German strain would remove the insistent 
demand for gold by Berlin. This interpretation 
proves to have been unjustified. At any rate, when 
New York again began to talk of bringing gold for- 
ward, and sterling exchange early in the week once 
more approached the import basis, intimations of a 
higher discount by the Bank of England were again 
made and were confirmed by definiteJaction on Thurs- 
day. Thus it appears that the Bank’s action was not 
unexpected on this side. Grain and cotton bills have 
been in good supply. The active season for cotton bills 
is now at hand. It may possibly be delayed, how- 


ever, by the proposed closing down of the mills in 
Lancashire. 
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The Continental exchanges promptly responded to 


the rise in the English Bank rate. Checks on 
London in Paris, as reported by cable last evening, 
closed at 25.2814 francs, which compares with 
25.2414 francs a week ago. In Berlin demand 
sterling closed at 20.4514 marks, against 20.41% 
marks a week ago. Berlin exchange on Paris, as 
reported by cable, closed at 123.571% francs, against 
123.6214 franes a week ago. 

Compared with Friday of last week, sterling ex- 
change on Saturday was weaker and demand de- 
clined to 4 8545@4 8555, cable transfers to 4 8585@ 
4 8595 and sixty days to 4 8190@4 8210. On Mon- 
day there was a further decline of 10 to 15 points, 
demand receding to 4 8535 and cables to 4 8570 in 
the early transactions, oneasier discounts abroad and 
selling for speculative account here; later on a partial re- 
covery took place on covering of shorts, and the close 
was 4 8540@4 8550 for demand, 4 8580@4 8585 for 
cable transfers and 4 8175@4 82 for sixty days. 
Firmness in English discounts and active short cov- 
ering caused a sharp advance in sterling on Tuesday, 
with demand up to 4 8565@4 8575, cable transfers 
to 4 8595@4 8605 and sixty days to 4 8195@4 8210. 
On Wednesday further advances were recorded in 
demand and cable transfers, which rose to 4 8585@ 
4 8595 and 4 8625@4 8635, respectively; sixty days, 
however, was weaker and declined to 4 8190@4 82. 
Sterling rates again advanced sharply on Thursday, 
due mainly to the putting up of the Bank of England’s 


official discount rate from 444% to 5%; the day’s 
range was 4 8605@4 8615 for demand, 4 8650@ 
4 8660 for cable transfers and 4 8195@4 8205 for 
sixty days; the week’s advances represent a total of 
about 80 points from the low point of Monday last. 
On Friday the market showed a reaction of about 10 
points on freer offerings of cotton and grain bills. 
Closing quotations were 4 8185@4 8195 for sixty 
days, 48595@4 8605 for demand and 4 8640@ 
4 8650 for cable transfers. Commercial on banks 
closed at 4 7954@4 81%, documents for payment 
finished at 4 8114@4 8214 and seven-day grain bills 
at 4 843¢@4 847%. Cotton for payment closed at 
4 81144@4 81, grain for payment 4 8134@4 824. 





The New York Clearing-House banks, in their 
operations with interior banking institutions, have 
gained $3,553,000 net in cash as a result of the cur- 
rency movements for the week ending Oct. 3. Their 
receipts from the interior have aggregated $12,447,- 
000, while the shipments have reached $8,894,000. 
Adding the Sub-Treasury operations, which, occa- 
sioned a loss of $2,405,000, the combined result of the 
flow of money into and out of the New York banks 
for the week appears to have been a gain of $1,148,- 
000, as follows: 








Week ending Oct. 3. | Into Out of Net Change in 

Banks. Banks. Bank Holdings. 
Banks’ Interior movement_________ $12,447,000} $8,894,000'Gain $3,553,000 
Sub-Treasury operations. _- __._..__ 2,405,000 


22,192,000) 24,597,000) Loss 














$34,639,000] $33,491,000/Gain $1,148,000 








_ The following table indicates the amount of bullion 
in the principal European banks. 





Oct. 2 1913. Oct. 3 1912. 


Banks of 





Gold. | Stleer. | Total. Gold. | Silver, Total. 








£ £ 

ee | 38,937,720 
30,373,120 160,459 ,960 
15,406,800 57,240,600 
7,251,000 162,965,000 
11,267,000 63,166,000 
29,973,000 47,145,000 
3,580,000 45,992,000 
622,200 13,094,200 
3,969,333, 11,908,000 
5,413,000 


£ | £ £ | 
ae 2. ae 37,597,823) 38,937,720 
25,391,400 163,783,760 130,086,840 
13,500,000 70,646,300) 41,833,800 
7,112,000 170,664 .000/155.714.000 
10,829,000 61,568,000) 51,899,000 
29,727,000 48,383,000) 17'172,000 
3,175,000 49,026,000) 42,412,000 
688,200 12,966,200) 12,472,000 
4,179,000, 12,537,000 7,938,667) 


£ 

England_-_| 37,597,823 
France - . _|/138,392,360 
Germany -|} 57,146,300 
Russia. - _|163,552,000 
Aus.-Hun_| 50,739,000 
Spain ___- 
Nether! "ds 
Nat .Belg. 
Sweden _- 
Switzerl ’ 

Norway - 


18,656,000 
45,851,000 
12,278,000 
8,358,000 
5,701,000; 
6,785,000 
2,500,000 


Tot. week .|547 556,483 
Prev. week|552,629,197 





94 601,600 642 ,158,083/513,039,027 102,442,453 615,481,480 
95,229,287 647,868,484 522,181,914 103,882,370626 064,284 




















NEW PHASES OF THE BALKAN TROUBLES. 


Having already passed through three successive 
stages, the Balkan situation has now entered upon 
a new one, the end of which is perhaps more prob- 
lematical than were the previous critical stages of 
the episode. These earlier chapters comprised, 
first, the fight between the Balkan allies and Turkey, 
ending with the crushing defeat of the Ottoman 
troops; second, the London Peace Conference, result- 
ing in the tentative adjustment of the claims of the 
victors, and forcing Turkey back to a territory 
comprising Constantinople and a narrow strip of 
territory about it; third, the outbreak in July of the 
war between Bulgaria and its previous allies, culmin- 
ating in the defeat of Bulgaria, the intervention of 
Roumania, the Peace of Bucharest, whereby a large 
part of Bulgaria’s territorial acquisitions in the 
Treaty of London were surrendered to Servia and 
Greece, and also including the recapture of 
Adrianople by Turkey and the treaty just signed 
by that nation with Bulgaria, whereby fully one- 
half of the territory won by Bulgaria from the Turks, 
including Adrianople and all the battlefields in which 
Bulgaria’s victories of November and December 
were won, have been surrendered to Turkey. 

Now comes the fourth chapter, the present salient 
features of which are the attack of the Albanians 
on Servia, in territory formally allotted to Servia 
by the Treaty of London, and the demonstration 
of Greece against Turkey ,in response to the Turkish 
demand for retention of some of the Aegean Islands, 
all of which Greece has claimed. The motive of 
these later demonstrations is plain enough. The 
Albanians, a fierce, high-spirited race, declare that 
their fellow-countrymen have been handed over to 
Servia against the rights of nations. This idea has 
quite possibly been encouraged by Austria, which 
has its own ends to serve, and its assertion is clearly 
encouraged by the theory that Servia itself_is physic- 
ally crippled by the two exhaustive wars, first 
against Turkey, then against Bulgaria. Similarly, 
the Ottoman Government, encouraged by its blood- 
less victory over the exhausted Bulgarians, and 
reckoning on a similar exhaustion on the part of 
the Greeks, is now inviting trouble—a purpose more 
easily accomplished since Greece, unhappily for her- 
self, refused to ratify the Treaty of London. Mean- 
time, Bulgaria’s attitude in the present crisis is one 
of stolid neutrality; but the Bulgarians are plainly 
suspected of secret negotiations for an understanding 
with Turkey, their recent antagonist, whereby the 
ground might be prepared for possible future revenge 
on Servia and Greece for Bulgaria’s humilitating 
defeats in the second Balkan war. 

The prospect, in this new alignment of forces in 
the kaleidoscopic series of pictures in the Balkans, 
is altogether obscure. From one point of view, the 
fact of exhaustion through the previous fighting 
might seem to stand in the way of further military 
demonstrations; yet predictions based on this pre- 
sumption during recent months, on other occasions 
of the sort, has repeatedly been falsified by the event. 
On the other hand, it is possible to predict indefinite 
continuance of the fighting in the Balkans, degenerat- 
ing, perhaps, into a series of raids by irregular troops 
upon one another and creating a situation of hopeless 
anarchy. The actual outcome may lie somewhere 
between the two; but what seems to be at present 
clearly proved is that the neutral Powers are unable 
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effectively to intervene or to control the belligerents. 


Perhaps this abstention from the duties which 
civilization would ordinarily impose upon the neutral 
States is the price of the harmonious diplomatic 
relations maintained between the larger Powers 
during the recent conflicts. 

History presents few parallels to this extraordi- 
nary situation in the Balkans. In some respects, one 
may say that the nearest analogy, so far as the shift- 
ing of antagonisms is concerned, would be found in 
the celebrated Thirty Years’ War between 1618 and 
1648. That, like the present series of Balkan con- 
flicts, began as a religious contest but degenerated 
into a series of mere political quarrels, based on the 
hatred engendered by previous campaigns, and on a 
desire to snatch away territory from a supposedly 
weaker antagonist. That famous historical prece- 
dent also resembles the Balkan episode in the fact 
that the Thirty Years’ War was waged at a time 
when the people occupying the vast extent of terri- 
tory in which the contest was waged were as yet un- 
divided into distinct and permanent geographical 
States. Austria, Bohemia, the central German com- 
munities, Denmark and Sweden, were all involved, 
and the fighting became most bloodthirsty in the 
long stretches of territory where people of one race 
or language merged gradually into those of another. 
That contest was terminated, in the end, only by the 
intervention of France in the fighting and by a 
treaty brought about through the utter and complete 
exhaustion of all the belligerents and by the virtual 
ruin of the territories in which the war had been car- 
ried on. It resembled the present conflict, also, in 
the constant changing of pretexts for war, the con- 
stant making and unmaking of treaties, the shifting 
of nations from one side of the contest to the other 
and in the savage character of the fighting. In the 
end, when the long war was definitely over, there 
was introduced a new era in which the belligerent 
States began to develop within their own definitely 
proscribed boundaries on the lines of modern civilized 
progress. 

No thirty years’ conflict is possible with modern 
warfare as it is; even a racial struggle is fought out 
and ended with vastly greater rapidity than was pos- 
sible two or three centuries ago. Yet, reverting to 
the analogy of the Thirty Years’ War, it will remain 
in the present case to see whether the growth of 
homogeneous States in the Balkans and a new era of 
peaceful civilized history within the boundaries 
finally prescribed will be an early possibility. 

It is impossible to deny that the present aspect of 
affairs is wholly discouraging. Instead of the vir- 
tual expulsion of the Moslems from Europe, and the 
partition of Turkey’s European territory on a basis 
satisfactory to the Allies and workable for the pur- 
poses of civilization, what we have seen is the fo- 
menting of international antagonisms among the 
Christian races of the Balkan peninsula far more 
bitter and irreconcilable than they were before the 
declaration of war with Turkey; while at the same 
time the Turks have recovered a great part of their 
own lost territory, and have recovered it through 
nothing but the blind and destructive mutual 
struggles of their recent antagonists. The worst of 
the matter is the difficulty, if not impossibility, of 
foreseeing in what way a better state of affairs, lead- 
ing to permanent relations on a civilized basis, can 
be brought about. 





Alliance of Bulgaria with Turkey, especially if 
cemented by a future campaign against their mutual 
enemies, would mean the rehabilitation of Turkey 
as a European Power. The new kingdom of Al- 
bania is an unknown quantity, a purely experimental 
alteration in the map, and the feud between Bulgaria 
and Servia is apparently irreconcilable. A very large 
problem necessarily remains in the longer future for 
the neutral Powers, who, whatever may have been 
the peculiar circumstances governing their attitude 
in the present crisis have a responsibility in the mat- 
ter which they cannot repudiate. Therefore, the 
question which stands behind all others in this Bal- 
kan matter is the question whether the ambitions, 
jealousies and suspicions of these great governments 
can be sufficiently laid aside in the interest of the 
welfare of the race to make possible their co-opera- 
tion for the purpose of establishing a permanent 
status in Southeastern Europe. It is quite impossible 
to answer this question at the present time. In 
achieving the possible larger good of averting a con- 
flict between the great European Powers, the world 
has been compelled to witness the lesser but very 
grave evil of the bloodthirsty diplomatic turmoil 
which to-day prevails, with little seeming hope of 
immediate control by outside influences, in South- 
eastern Europe. 








MR. ELLIOTT ON THE NEW HAVEN RAILROAD 
SITUATION. 

On Tuesday evening Mr. Howard Elliott, the new 
executive of the New York New Haven & Hartford 
Railroad, delivered to the Boston Chamber of Com- 
merce an address which was intended and will be 
received as his forecast of the needs and possibilities 
of development in New England, with some very 
pertinent suggestions of the seriousness of the prob- 
lem of transportation and the indispensableness of 
a general co-operation in order to solve it rationally, 
justly and permanently. Mr. Elliott has seemed, 
to thoughtful persons generally, the fittest man to 
undertake the management of this great road, and he 
starts on the task in the spirit of one who is putting 
on his harness and girding himself. Coming from 
33 years’ experience west of the Mississippi, he finds 
some conditions which exist there duplicated in 
New England: congested terminals, insufficient 
trackage, non-supporting branch lines, complaints 
and discussion in communities about unsatisfactori- 
ness of service. He has been asked why he leaves 
“this great and growing West for a country that is 
developed and finished.” His reply is interesting. 

Citing some figures of several Northwestern States, 
he prophesies great growth there, but he believes 
there will be as much growth and development in 
New England in the next 25 years as anywhere else, 
if the intellectual and financial ability of the men 
there can co-operate unselfishly to that end. A rail- 
road’s work is never done, and therefore the road 
itself is never done. Every dollar of gross railroad 
earnings represents nearly six dollars invested and 
entitled to a fair return, and for each dollar’s increase 
in such earnings somebody must provide more than 
six dollars of new capital for enlargement. Regard- 
ing New England, Mr. Elliott said: 


“For New England to’grow,'as she will, in common 
with the rest of the country, she must have a com- 
prehensive, adequate and safe system of transpor- 
tation. The new capital needed in this section}for 


each increase of $1 of gross earnings will be greater 
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than the average in the United States, because of the 
more perfect and luxurious service demanded.’ 

The size of the whole financial railway problem is 
indicated by his statement that nearly 700 millions 
will be required, according to estimate, to replace 
all wooden cars in the country with steel; that suita- 
ble signal equipment will call for nearly 300 millions, 
and a great amount is needed for enlargement and 
betterment otherwise. The country cannot reach 
its best development unless the people can be made to 
see that proper transportation is necessary and this 
cannot be had under private ownership “‘unless, under 
honest management, enough money is earned to pay 
approximately the same return as is received by 
other investors in other classes of business in the same 
territory, and, in addition, to lay up a fund to pro- 
vide for bad times when earnings are poor.”’ 

Mr. Elliott avows disbelief in Governmental owner- 
ship in a country “where political methods are still 
in need of improvement’; but if privately owned 
roads are to continue supervised and regulated by 
Government, and we are to avoid Government own- 
ership as a result, ‘“‘the owners and users of the roads 
must all work together.”’ On the contrary, the drift 
and policy of the last 25 years has been to decide 
rate cases so that rates rarely advanced and generally 
were reduced, while expenses were increased by the 
rules and methods adopted. If this course continues, 
bankruptcy will be inevitable for some roads, but 
this will naturally be preceded by a desperate effort 
to stave off “by stopping every improvement and 
betterment that can be stopped.’”’ On the other 
hand, a positive declaration by Federal and State 
commissions that rates may rise to a sufficiency for 
meeting obligations, paying owners fairly and leaving 
a margin for improvements would do much for the 
country, and for New England especially. 

New England’s farms must be re-peopled and 
scientific farming must replace antiquated methods; 
she must have more factories and industries; her po- 
sition as a summer playground must be emphasized 
and will bring prosperity with it. She can and will 
have the kind of railroad service to which she is en- 
titled, but more money must be sought in three 
ways: by some increase in rates, by borrowing wher- 
ever money can be obtained, and by borrowing of 
present stockholders. The majority of the holders 
of the New Haven and New England lines live in 
New England; nearly 60 © of the New Haven stock 
is held there; 4314% is held by women and about the 
same ratio is held in lots of 10 shares or less; so this 
is the people’s property, after all. 

The financial difficulties are not to be solved nor 
is public safety to be secured by a statutory mandate 
to borrow money which lenders may not choose to 
furnish, or by an undertaking on the part of the 
Government to control all details of physical opera- 
tion, or by such an attitude of employees as is re- 
flected in the published story that organized labor is 
trying to foment a strike if the recent movements of 
the New Haven for stricter discipline are adhered to. 
Mr. Elliot does not refer to these wrong directions 
of public opinion, but he fairly includes them in his 
plea for a larger and juster comprehension of the 
gravity of the whole subject by the public, and par- 
ticularly in his insistence that sober and reasonable 
co-operation lies at the foundation of it all. Coming 
from a long service, and met by another tragedy 
almost at his arrival in the East, he desires to disarm 
passion and prejudice; let us reason together. hejsays. 





His attitude of appeal to full publicity and fair 
criticism is sustained by the election to the New 
Haven directorate of President Hadley of Yale, 
who is at once a scholar, a writer upon economic sub- 
jects, and a representative of the public interest, 
in its best sense, in conducting public affairs upon 
business principles. All this patient remonstrance 
against hasty and passionate judgments is an am- 
plification of the truth (almost plain enough to be 
called a truism) that railroad and country are parts 
of one body; the railroad would starve unless the 
country thrives, and the country cannot thrive if it 
hates and starves the railroads. 





THE LOUISVILLE & NASHVILLE AND 
INCREASING EXPENSES. 

The reports of the larger railroad companies are 
instructive for the light they throw upon the problem 
of the rising cost of operations, or rather for the 
evidence they furnish of the existence of such a 
problem and of the hardships entailed thereby upon 
railroad management. On the Louisville & Nash- 
ville Railroad, particularly, the rise in expenses is a 
striking feature and the fact is being emphasized with 
each succeeding year. Traffic and gross revenues 
keep expanding in no uncertain way, but, owing to 
the augmentation in expenses and the rise in the cost 
of operation, it seems to be impossible to maintain 
net earnings at the old level; and, as a matter of fact, 
the net now is considerably less than it was several 
years ago, when the amount of the gross was consider- 
ably smaller. This is the situation at a time when 
extensive additions have to be made to capital 
account so as to provide new facilities and extra 
equipment to handle the growing volume of business 
and to provide also for new feeders, branches and 
extensions needed in the proper development of the 
territory tributary to the lines of the system. In 
the late year the new capital additions in this way 
aggregated over $26,000,000—$12,000,000 in new 
stock having been issued and $14,211,500 having been 
added to the outstanding total of bonded indebted- 
ness. This is the pressing problem of the day, 
namely how to provide for increasing dividend and 
interest charges at a time when, except in special 
cases, it seems impossible to derive additional profit 
from the business no matter how greatly it is ex- 
tended. 

If any one imagines that the Eastern trunk lines 
and the Western railroads are alone in being called 
upon to solve this problem, theannual report of the 
Louisville & Nashville should tend to dispel the 
notion. The system serves the central belt of the 
Southern States east of the Mississippi River, in- 
cluding the mineral regions of Alabama and Tennes- 
see, and was favored by fairly satisfactory trade 
conditions in the fiscal year under review. The 
cotton crop of 1912, however, was not of the excep- 
tional magnitude of that of the preceding season, 
and the reduction of yield was particularly marked 
in Louisville & Nashville territory. As a conse- 
quence, there was probably some loss of cotton 
traffic and this is a kind of traffic yielding better 
rates than the ordinary run of freight. Any loss on 
that account, however, must have been more than 
offset by gains elsewhere derived from the generally 
satisfactory trade conditions and from the growth 
of the southland. © 

Under these cirdumstances an increase in gross 
earnings from $56,211,788 in 1912 to $59,465,699 ia 
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1913 seems natural and would afford no occasion for | 
complaint except for the coincident rise in operating 
cost. As a matter of fact, however, though gross 
earnings increased $3,253,911, operating expenses 
increased $5,184,553; and accordingly the total of 
the net fell from $16,585,461 to $14,654,819. But 
this is the comparison for merely a single year, and 
tells only half the story. If we go back a little 
further we find that as against net of $14,654,819 
in 1913 the total of the net in 1910 was $17,447,803 
and in the meantime the aggregate of the gross in- 
creased from $52,433,381 to $59,465,699. For- 
tunately, the Louisville & Nashville is an old estab- 
lished railroad system with a long record of prosperity 
and has been able to stand the shrinkage in net 
without serious ill effects. Obviously, however, 
unless the increase in expenses can bearrested, even 
such a staunch property will sooner or later feel the 
strain. 

For the year covered by the present report the 
surplus of income remaining after providing for fixed 
charges was only $8,380,298, as against $9,560,771 
in the year preceding. But the requirements for 
the 7% dividends on the stock (for the first six 
months on the old total of stock and for the last six 
months on the new and enlarged total) was no more 
than $4,618,733. Figured on the full amount of 
stock outstanding for the whole twelve months, the 
call for the 7% dividends would have been $5,037,- 
466. This is well below the $8,380,298 remaining 
available on the operations of the twelve months, 
showing an ample surplus, and we only refer to the 
matter so that it shall not appear that managers of 
Southern railroad properties are having an easy 
time of it. 

To overcome the rising cost of operations in the 
case of the Louisville & Nashville will be a more diffi- 
cult task than in the case of many other systems, 
since it is not possible to bring operating results 
to such a high standard as on roads more favorably 
situated in that respect. The Louisville & Nash- 
ville has many branches and a scattered mileage and 
its traffic is not of such a character as to admit of a 
high train-load. All that can be said is that the lading 
of the trains is keing steadily, even if slowly, en- 
larged. For 1913 the number of tons in each train 
was 295, against 285 in 1912, 275 in 1911, 278 in 
1910, 263 in 1909 and only 234 tons in 1908. In 
this way the earnings of the trains are being raised, 
so that for 1913 the earnings per revenue train mile 
were $2 29, against $2 23 in 1912 and $2 11 in 1911. 
Unlike many Western roads the Louisville & Nash- 
ville does not realize very high rates. For 1913 the 
earnings per ton per mile on the entire freight 
traffic of the system were only 7.79 mills and for 
1912 they were 7.86 mills 

We have referred above to the large additions to 
capital account during the year. The report tells 
us that the $26,000,000 thus received from sale of 
bonds and subscriptions to the capital stock was and 
will be required to meet payments as work progresses 
upon the great additions and improvements under 
way, all of which, it is expected, will be completed 
during the year ending June 30 1914. The estim- 
ated total cost of additions and improvements, in- 
cluding new equipment, is said to aggregate more 
than $40,000,000, for which amount all required funds, 





it is stated, have now been provided. As indicating 
how the money is being spent, $7,806,614 during the 


and $3,652,822 more went for additions and better- 
ments to equipment. The report also outlines at 
length many new projects under way for small 
branches and feeders and for improvement work 
of various kinds. 

The Louisville & Nashville pursues very conserva- 
tive bookkeeping methods, as is illustrated by exam- 
ination of the profit and loss account. The bonds 
put out during the year were sold at a discount and 
the whole of this discount, amounting to $260,000 on 
the sale of the unified fours, to $540,000 on the 
sale of Atlanta Knoxville & Cincinnati fours and to 
$130,000 on the sale of equipment bonds has 
been marked off. The balance sheet for June 30 
1913 shows that the company at that date held 
$14,514,407 of actual cash and that its working 
assets, including this cash, but not including $7,- 
183,109 of materials and supplies on hand, aggre- 
gated $40,359,871. The working liabilities at the 
same date were only $9,154,846. 








THE CHESAPEAKE & OHIO REPORT. 

The impression which study of the annual report 
of the Chesapeake & Ohio Railway Co. for the late 
fiscal year gives is that the company had an unusual 
number of adverse circumstances to contend against 
and did surprisingly well in face of the same. As is 
well known, the quarterly dividend paid the present 
week was only one per cent as against 114 per cent 
previously paid, reducing the stock from a basis of 
5% per annum to 4%. Asa matter of fact, the full 
5% on the stock was earned during the twelve months 
covered by the report, though, with arelatively small 
balance left over. The reduction in the dividend 
was a step of prudence and conservatism. In the 
previous fiscal year the margin above the dividend 
requirements was $1,134,578, while for 1913 it is 
only $159,423. The gratifying feature is that the 
5% paid was earned, notwithstanding the serious 
drawbacks encountered. 

Nearly all the statistics in the report bear testi- 
mony to the unsatisfactory conditions which prevailed, 
and had it not been for further new achievements 
in the way of operating efficiency, final results would 
have been far less encouraging than they are now 
found to have been. Stated in brief, the addition 
to gross earnings as compared with the year preceding 
was only $795,408, or 2.32%, but this was attended 
by an augmentation in expenses of $1,815,879, or 
8.02%, thus occasioning a falling off in net earnings 
of $1,020,471, or 8.76%. At the same time taxes 
were heavier in amount of $361,643, thus increasing 
the loss in net earnings to $1,382,114, or, roughly, 
13%. 

It is well known that the road suffered seriously 
from the great floods which overwhelmed a large 
part of the Middle and Middle Western States at 
the close of March. The report alludes to this and 
says that unprecedented floods in the James River 
and Ohio valleys during the last week in March 
affected gross and net earnings alike. While the 
Chesapeake & Ohio lines were re-opened for full 
operation within ten days, the road’s principal con- 
nections were unable to interchange traffic in any 
considerable volume during the entire month of 
April, and are still restricted in their operations, we 
are told. The amount charged to operating expenses 
on account of flood damages up to June 30 was $325,- 
273. To most persons the direct loss thus sustained 


year went for additions and betterments to the road | will seem the most important consideration, but, as 
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just stated, there was an additional drawback in the 
loss of traffic from inability of connecting lines to 
interchange freight on the full former basis. 

Fhe Chesapeake & Ohio also suffered a noteworthy 
reduction of its coal tonnage, which forms the bulk 
of its freight movement. The reason is that there 
were severe and prolonged strikes by the coal miners 
in certain sections of West Virginia adjoining the 
company’s lines, materially reducing the output of 
the mines affected and hence the shipments of coal 
over the Cheaspeake & Ohio. For 1913 the coal and 
coke tonnage reached only 16,363,178 tons, as against 
18,081,677 tons in the preceding fiscal year. This 
loss of 1,718.499 tons, or 914%, was only in part 
offset by an increase in other items of freight, so 
that aggregate freight tonnage was almost a million 
tons smaller than in the preceding year at 25,174,241, 
against 26,147,903 tons. The average length of haul, 
however, was a little greater in the latest year and 
consequently the tonnage movement one mile, which 
measures the real extent of the transportation ser- 
vices rendered, was somewhat larger, the comparison 
being between 6,694,879,287 ton miles and 6,- 
692,114,437. Like competing lines, the Chesapeake 
& Ohio is obliged to move traffic at very low average 
rates. For the late year it realized only 4.12 mills 
per ton mile, which is a trifle better than the average 
for the previous year, when only 4.07 mills was 
realized. 

It must not be imagined that the road actually 
obtained improved rates even to the extent of this 
very small difference. General averages at times 
are misleading, and the rise on the present occasion 
follows entirely as a result of a diminution in the 
proportion of the coal tonnage. We noted above 
the extent of the falling off in the coal traffic, and 
with the reduction in this, the principal item of 
freight, the ratio of the other classes of freight, on 
which somewhat higher rates are obtained, was raised, 
thereby also raising the average rate. Actually, 
rates were diminished in both instances. From 
freight other than coal the average per ton per mile 
was reduced from 6.39 mills to 6.05 mills, and on the 
coal tonnage the rate fell from 3.17 mills per ton mile 
to 3.15 mills. Incidentally, it is not out of place 
to call attention to the notably low figure at which 
the company’s enormous coal tonnage is moved, 
namely only a little over 3 mills per ton mile, making 
it necessary to haul over three tons per mile in order 
to earn a single cent gross. 

Besides all this, increases in wages added very 
materially to the expenses. The report tells us that 
increased wages affecting all branches of the service 
were effective during the entire fiscal year, with the 
exception of conductors and trainmen, who were 
advanced Sept. 1 1912, and the clerical forces, who, 
were advanced Feb. 1 1913. The further significant 
statement is made that the cost of these increases 
for the year was approximately $825,000. This last 
shows the extent to which net earnings were reduced 
from that one cause alone. 

It is obvious that there must have been a marked 
further advance in operating efficiency, otherwise 
the final income results would have shown a far more 
serious impairment of earning capacity than has 
actually been experienced. We find in the first 
place that, while the revenue ton mileage, as 


already stated, slightly increased, the miles run by 
the freight trains was actually reduced and in a very 
material degree—that is, nearly a million miles, the 
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miles run in 1913 having been only 7,937,054, against 
8,846,617 miles in 1912. This is a repetition of a 
similar achievement in the previous year, when, on 
a very large addition to the revenue ton mileage, the 
miles run by the freight trains was also reduced. 
In other words, while the aggregate of the trans- 
portation service rendered keeps increasing, the work 
is being accomplished by a steady diminution in the 
miles run by the trains. As a consequence, the freight 
train-load, which had been enlarged no less than 100 
tons in the previous year, was further enlarged 87 
tons in 1913, and the train-load of revenue freight 
is now up to the magnificent figure of 843 tons, as 
against only 656 tons but two years before. 

We recently referred to the accomplishment in 
this respect of the Norfolk & Western, which also 
has a very heavy mineral tonnage and operates in 
much the same part of the country. But the Chesa- 
peake & Ohio record surpasses even that of the Nor- 
folk & Western, which for 1913 had a train-load of 
764 tons, as against the Chesapeake & Ohio’s average 
of 843 tons. Including freight moved for the com- 
pany’s own use, the C. & O. train-load in 1913 aver- 
aged over 900 tons—in exact figures, 901 tons. It 
follows of course that train earnings per mile run 
have been greatly increased, and that is where the 
economy from such record performances comes in, 
For 1913 the freight trains earned $3 47 per mile run, 
as against only $2 76in 1911. The Norfolk & West- 
ern realizes somewhat better average rates (its 
average for the late year having been 4.24 mills per 
ton mile), but as its train-load, though very note- 
worthy, is not quite so large, its freight trains in 
1913 averaged only $3 24 per mile run. 








BANKING, LEGISLATIVE AND FINANCIAL NEWS. 


Only five shares of bank stock were sold at the Stock Ex- , 
change this week and none was sold at auction. No sales 
of trust company stocks were made. Extensive tables re- 
porting bid and asked quotations, deposits, surplus, &c., of 
banks and trust companies in all important cities in the 
United States are published monthly in the ‘‘Bank and Quo- 
tation Section,’”’ the October issue of which accompanies 
to-day’s “Chronicle.”’ Bid and asked quotations for all 
New York City bank and trust company stocks are also 
published weekly in another department of the paper, and 
will be found to-day on pages 934 and 935. 


Shares. BANK—New York. Low. High. Close. 
5 National Bank of Commerce... 190 190 190 


—__@———_ 


Last previous sale. 
Sept. 1913— 192 


On Monday next the American Bankers’ Association will 
convene in annual session in Boston. The program for all 
sections is varied and covers many subjects of importance 
to the banking fraternity and also the business interests of 
the country. A full and complete report of the proceedings 
will be given in the ‘Bankers’ Convention Section’”’ of the 
“Chronicle,’’ which will be issued under date of Oct. 18, and 
mailed to all our subscribers. 

cenuneihanans 

The Tariff Bill became a law with the signature of the 
President last night—the 3rd inst. The bill as agreed 
conference—with all the differences of the two 
two branches of Congress adjusted save one (the ecot- 
ton futures tax)—was presented on Monday, the 29th 
ult., to the House of Representatives, where it was adopted 
on Tuesday, September 30, by a vote of 255 to 104. The 
House deliberations on Tuesday converged chiefly on the 
provision regulating cotton futures; this provision originated 
in the Senate with the adoption of an amendment of Senator 
Clarke imposing a tax of one-tenth of a cent a pound (or 
50 cents a bale) on cotton sold for future delivery. In the 
conference proceedings the House conferees had sought to 
secure the adoption of a compromise known as the Smith- 
Lever plan, which retains the tax of one-tenth of one cent 
per pound on all purely speculative cotton trading, but re- 
duces the tax, however, to the nominal sum of 50 cents for 
what is known as a “‘contract’’ embracing 100 bales of 500 
pounds each, in case the contract specifies certain provisions 
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that make it conform rigidly to the Government’s standard 


of cotton grading. It was on this point that a disagreement 
was reported by the conferees. The cotton futures tax 
amendment was taken up by the House on Tuesday after 
the conference report was disposed of, and in order that it 
might properly be brought up for discussion it was decided 
that the House would have to recede from its original disa- 
greement to the Clarke amendment. A motion to this ef 
fect, made by Representative Underwood, was adopted on 
Tuesday by a vote of 203 to 137, after which Chairman 
Underwood succeeded in carrying through the Smith-Lever 
substitute by a vote of 171 to 161. When the conference 
report reached the Senate on the Ist, a caucus of Democratic 
Senators was called in response to a petition circulated by 
Senator Reed. By a vote of 33 to 6 the caucus decided to 
stand by the conference report; it furthermore decided to 
recede from the Clarke amendment and to disagree to the 
Smith-Lever substitute of the House. On the 2nd 


inst. the Senate adopted the conference report by a 
vote of 36 to 17, Senator La Follette and Senator 
Poindexter, Progressive Republicans, voting for the 


conference report, and Senators Ransdell and Thorn- 
ton of Louisiana, Democrats, voting against it. On 
motion of Chairman Simmons of the Finance Committee, 
the Senate rejected the Smith-Lever compromise, and re- 
ceded from the Clarke amendment, both these motions being 
carried without roll calls. The House again agreed to the 
conference report yesterday (the 3rd) at 1:22 p.m. Fol- 
lowing the plan agreed upon on Thursday, Representative 
Underwood moved that the House recede from the Smith- 
Lever cotton futures tax amendment, since the Senate had 
given up the Clarke amendment on the same subject. His 
motion carried without a roll-call. Speaker Clark signed 
the bill at 1:25 p. m., and at 1.34 it was signed by Vice- 
President Marshall. The President’s signature was affixea™ 
to it at 9 o’clock last night. 

The bill was sent to conference on Sept. 11; it was intro- 
duced with the opening of Congress on April 7 and was passed 
by the House of Representatives on May 8 and the Senate 
on Sept. 9. The eight Democratic conferees of the Senate 
and House (who undertook to adjust the points of difference 
without the help of the six minority conferees) completed 
their task on Sept. 26. The minority members of the Con- 
ference Committee met with the Democrats for the first time 
‘on Monday of this week before the bill was sent to the House, 
but the Republican and Progressive members declined to 
sign the report. Senator La Follette, who voted in fayor 
of the bill when it passed the Senate on Sept. 9, and who was 
one of the Republican conferecs, in refusing to approve the 
report stated that his signature was withheld because he had 
not been allowed to assist in the preparation of the agree- 
ment. The Democrats signing the report were Senators 
Simmons, Williams, Johnson and Shively, and Representa- 
tives Underwood, Kitchin, Rainey and Dixon. Those who 
did not sign the report were Representatives Fordney and 
Payne, Republicans, and Murdock, Progressive, and Sena- 
tors Penrose and La Follette, Republicans. Senator Lodge, 
who had also been named to represent the Senate in the pro- 
ceedings, was absent on account of illness. Two amend- 
ments were offered by the minority members, but both were 
rejected by the Democrats; Representative Murdock moved 
that the House accept the Clarke cotton futures tax while 
Representative Fordney offered an amendment to extend 
from March 1914 to June 1914 the time when the new sugar 
tariff is to become effective. Under the vote whereby the 
report was adopted by the House on Tuesday, four Demo- 
erats were recorded against it—Representatives Morgan, 
Broussard and Lazaro of Louisiana and Donohoe of Penn- 
sylvania; on the other hand, Representatives Stafford and 
Cary of Wisconsin, Kent of California and Manahan of 
Minnesota, Republicans, and three Progressives, Repre- 
sentatives Kelly and Rupley of Pennsylvania and MacDonald 
of Michigan, voted with the Democratic majority. It 
understood that the conferees were called upon to consider 
some 674 amendments to the bill made in the Senate; the 
House, it is stated, vielded on 427, the Senate abandoned 
151, while compromises were effected on 96. In the final 
form of the bill two of its principal schedules have under- 
gone only slight change since its passage by the House. 
The only change of importance in the sugar schedule is that 
postponing until March 1 1914, the time of taking effect of 
the reduced rates on sugar and molasses and the abolish- 
ment of the Dutch standard immediately. The House pro- 
vision for free sugar in May 1916 is unchanged. 
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In the wool schedule reductions have been*made from the 
House rates on tops and yarns made of wool or hair of An- 
gora goats; on flannels valued at above 50 cents a pound, 
and on plush, velvet and other pile fabrics. The Senate 
receded from its amendment placing cotton and wool blan- 
kets on the free list and reducing rates on Oriental and similar 
rugs. A new classification has been made for woolen stock- 
ings, hose and half-hose, and gloves and mittens, and a rate 
of 30% placed on those valued at less than $1 20 per dozen, a 
reduction from the House rate. A rate of 40% is provided 
on all stockings and half-hose of wool valued at more than 
$1 20 per dozen, an increase over the House rate of 35%. 
Camel’s-hair press cloth is specifically provided for at 10% 
ad valorem, a reduction from the House rate on such as was 
not imported for milling purposes. The wool schedule does 
not become effective until Jan. 1 1914; but wool becomes free 
on Dee. 1 1913. Under the House bill the wool duties 
would have become effective as soon as the hill received the 
President’s signature. 

In the case of the metal schedule, most of the Senate 
changes reducing the rates on iron and steel products were 
approved by the conference committee, making the rates con- 
siderably lower on the average than thsoe of the original 
House bill. 

In the free list provision countervailing duties have been 
placed on potatoes, wheat and wheat products imported from 
any country that imposes a duty on these articles imported 
from the United States. The Senate had placed a provision 
in the bill taxing bananas one-tenth of a cent a pound, but 
receded from the amendment. The Senate also receded 
from its amendment placing a duty on works of art less than 
50 years old, unmanufactured catgut, uneut and unmanu- 
factured coral, glass enamel for watch and clock dials, 
various forms of leather and terra alba; and it likewise receded 
from its amendment placing denatured ethyl alcohol on the 
free list. 

No material change has been made in the fundamental 
features of the House provision respecting the income tax. 
The House additional or supertax rates are increased as to 
incomes of $75,000 and upward until the total tax reaches 
7°%. The other principal changes in the income tax section 
as outlined by the House conferees are us follows: 

The House provision relating to the statutory exemption of $4,000 is 
modified to the extent that each taxable individual shall be allowed only 
$3,000 exemption, with the qualification that a man and wife living to- 
gether shall have an additional exemption of $1,000, but their aggregate 
exemption not to exceed $4,000. 

The conference adopted the Senate amendment limiting the amount to be 
deducted for exhaustion in case of mines to 5% of the gross value of the 
output at the mine for the year in which the computation is made. 

The House provision requiring return of income for entire year of 1913 
is modified so as to embrace only such income as accrued from March 1 
1913, which avoids any question as to validity of tax on income accruing 
prior to March 1 1913. 

The House provision prescribing collection at the source as to indi- 
viduals is modified to the extent that this method of collection shall not 
become operative until Nov. 1 1913. 

The House provision requiring an indvidual taxpayer to make affidavit 
in support of claim for exemption where his tax is withheld at the source 
of income is modified so as to permit such claim to be made by signed 
written notice, with a penalty of $300 for any false representation made in 
connection with such claim for exemption. 

The House provision which only exempted profits accruing to States and 
their political subdivisions from the operation of their essentiait Governmental 
agencies is modified to the extent that all such profits accruing from 
public utilities shall also be exempt. 

The House provision exempting from tax, labor, agricultural or horti- 
cultural organizations, mutual savings banks and fraternal beneficiary 
societies is extended to business leagues, chambers of commerce or boards 
of trade not organized for profit and to civic organizations operated ex- 
clusively for the promotion of social welfare. 

Life insurance companies and mutual marine insurance companies are 
allowed exemptions to the extent of the actual premium overcharge returned 
or credited to policyholders. 

The House provision limiting deductions by corporations of interest paid 
on indebtedness to an amount not exceeding their paid-up capital stock is 
extended so as to permit such deduction to the amount of such interest 
paid not exceeding one-half of the sum of the interest-bearing indebtedness 
of the corporation and its paid-up capital stock. 

The House provision imposing the income tax on corporations for the 
year 1913 is modified in that the existing excise law is continued in lieu 
thereof until March 1 1913. 

The conference adopted the Senate amendment providing that no con- 
tract entered into after the Act takes effect shall be valid in regard to any 
Federal income tax imposed on a person liable to such tax. 

Some of the changes affecting the administrative features 
of the bill are outlined as foliows: 

The conference adopted an amendment limiting the free importation of 
articles from the Philippines to such as contain not more than 20% of 
foreign material, and rejected the Senate amendment limiting free entry 
to such Philippine goods as are shipped under a through bill of lading. 

The Senate receded from its amendment prohibiting the importation of 
goods manufactured principally by children under 14 years of age. 

The conference rejected the Senate amendment providing for a joint 
committee of the Senate and House to revise and codify the customs laws. 

Ojciscionss 





The Senate amendment authorizing the President to im- 
pose retaliatory duties was rejected, while the House pro- 
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vision for a 5% discount on all duties on goods imported in 
ships of American registry was retained in so far as it applied 
to countries without treaties covering the question. The 
Senate amendment directed against importing goods made by 
convict labor was accepted. The House provision intended 
to prevent the “dumping” into American markets of the 
surplus products of foreign factories at less than foreign price 
was stricken out. 

The maximum and minimum provision of the Payne law 
is repealed and the following has been inserted in the bill in 


its place: 

That for the purpose of readjusting the present duties on importations 
into the United States and at the same time to encourage the export trade 
of this country, the President of the United States is authorized and em- 
powered to negotiate trade agreements with foreign nations wherein mu- 
tual concessions are made looking toward free-trade relations and further 
reciprocal expansion of trade and commerce; provided, however, that said 
trade agreements, before becoming operative, shall be submitted to the 
Congress of the United States for ratification or rejection. 

The Senate had amended this provision so as to authorize 
the President to impose countervailing duties, but the Senate 
conferees withdrew this amendment. 

We take from the ‘New York Times’”’ the following: 

The provision of the Payne law relating to the reciprocity treaty with 
Cuba, which grants a 20% reduction in tariff rates on articles \ mported 
from Cuba, is retained. This provision reads as follows: ‘That nothing 
in this Act contained shall be so construed as to abrogate or in any manner 
impair or affect the provisions of the treaty of commercial reciprocity con- 
cluded between the United States and the Republic of Cuba on the 11th day 
of December, 1902, or the provisions of the Act of Congress heretofore 
passed for the execution of the same.”’ 

The Conference Committee, however, wrote into the bill a new paragraph 
providing that the section above should be modified by the words: ‘“‘Except 
as to the proviso of Art. 8 of said treaty, which proviso is hereby abrogated 
and repealed."’ 

This means that the 20% preferential duty on sugar granted to Cuba by 
the treaty of 1902 wiil not remain in force after raw sugar becomes free of 
duty on May 1 1916. 

A new treaty to give Cuba preferential tariff treatment to take the place 
of her loss of the sugar preferential will be negotiated. 

The Payne law, which limited the amount of rice, tobacco and sugar 
that might be imported free of duty into the United States from the Philip- 
pines is amended so as to remove the limitations on quantity that may be 
imported free. The House provided that this free importation should be 
limited to articles from the Philippines containing not more than 50% of 
foreign material. The Senate struck out this limitation so as to provide 
that all Philippines products, without regard to the amount of foreign ma- 
terial contained, should be admitted free. 

The conferees changed this by agreement so as to provide for limiting 
the free importation of articles from the Philippines to such as contained 
not more than 20% of foreign material. This limitation of 20% of foreign 
material on the specified quantities of goods now imported free from the 
Philippines is contained in the Payne law. 

Countervailing Clause. 

Section 6 of the Payne law is re-enacted. It provides for levying a 
countervailing duty against any country which shall pay or bestow directly 
or indirectly any bounty or grant upon the exportation of any article or 
merchandise from such country. 

Porto Rico. 

A new provision with regard to Porto Rico is contained in the new law. It 
provides ‘‘that articles, goods, wares or merchandise going into Porto Rico 
from the United States shall be exempted from the payment of any tax 
imposed by the internal revenue laws of the United States."" The framers of 
the bill contended that under the Payne law an injustice had been worked to 
the people of the United States through the provision that articles on which 
a revenue tax was levied shipped into Porto Rico from this country must 
first pay anlinternal revenue tax here, and then the tax under the laws of 
Porto Rico, whereas the same articles coming from a foreign country paid 
only internal revenue taxes in Porto Rico. 

In presenting the conference report to the Tlouse for action 
on Tuesday, Representative Underwood said: 

I wish to say that the bill as it now comes before the House for action is 
a lower bill in its taxing features than either the bill that passed the House 
or the bill that passed the Senate. The Senate reduced a number of the 
items in the House bill and at the same time increased some of the items in 
the House bill. With few exceptions, the House agreed to the Senate re 
ductions. The Senate receded on about one-half of the raises that it made 
in the bill, with the result that the bill as it is now presented to the House, 
asJascertained by the calculations made by the experts, will reach an aver- 
age of about 26°%—almost as low as the famous Walker bill, which carried 
a low tax on liquor and tobacco—and the tax on liquor and tobacco raises 
the average of this bill very much. 

To all intents and purposes, the bill that is now presented to the House 
for its consideration ‘provides an average of lower taxation than any bill 
that has been presented in three-quarters of a century. The Wilson bill 
carried an average rate of duty of 39.95%. The Payne bill carries an aver- 
age rate of duty of 40.12%, as compared with about 26% that this bill will 
carry. Many of the taxes in this bill are on luxuries, and they are as high 
as the rates of duty in the existing law. The bill does not only relieve the 
people of the United States in the general reduction of the tariff, but this 
bill, as it comes before the House for action, places many of the necessaries 
of life on the free list or establishes very low rates of duty on other articles 
enumerated in the bill which are necessaires of life. 

The income tax, leaving out those features of it that relate to the tax on 
corporations, will produee above $83,000,000. The corporation part of the 
income tax included in the bill, it is estimated, will produce $39,000,000. 
The custom taxes for the fiscal year 1915 are estimated to produce $249,- 
000,000. 

Taking the other sources of revenue that the Government now has and 
adding to them the income tax, and the customs laws that are affected by 
this bill, it will produce for the fiscal year 1915, according to our estimates, 
$1,026,000,000, and if the expenditures of the Government do not exceed 
$1,008 000,009, which is the estima‘e that will cover the expenditures of 
the Government for that year, the bill will produce a surplus revenue of 
$18,000,000, which the committee considers as a safe balance on the right 
side of the ledger. * * * 

In conclusion, I wish to say that, after nearly three years of battle, the 
Democratic Party is prepared to keep its pledge to the American people, and, 








no matter what criticisms our adversaries may make of this bill, no matter 
whether they believe it wise or workable, there is no one who can stand on 
the floor of this House or elsewhere and deny the fact that in the passage of 
this bill the representatives of the American people, constituting the Demo- 
cratic Party in the two branches of Congress of the United States, have kept 
their pledge in reference to a reduction of taxation which they made to the 
American people four years ago and two years ago. 

I do not believe there is any danger of this bill working any injury to the 
great producing interests of the United States. I believe that in the past 
they have built their business on a scaffold. They were surrounded by art- 
ificial conditions. This bill will force them to modify and change these art- 
ificial conditions, to bring their business down to a sound and safe level. 
I believe that the country has not waited for the passage of this bill to ac- 
complish that result. Seeing that the inevitable was coming, I believe that 
the great business interests of the country have already prepared themselves 
to meet the new conditions that will be presented to them under this bill, 
and that immediately after its passage industrial and financial conditions 
in the United States will move onward and that an era of prosperity and 
progress is ahead of us. If it does come, and my expectations in respect to 
the passage of this bill are met, then it is my belief that the enactment of 
this law will mark the end of the principle of a protective tariff for personal 
greed in this country. 

—— 

According to an estimate of Treasury experts given out 
on Sept. 27, the income tax is expected to affect 425,000 
American citizens and the revenue therefrom is figured at 
$82,298,000, as follows: 





Incomes. No. Total Taz. 
€3,000 to nS ee Ree Tee 126,000 $630,000 
5,000 to 10,000_____- sic hck ©. aie ae ce a 178,000 5,340,000 
10,000 to | ree se Oe 53,000 4,240,000 
15,000 to WME oot cou owacusc neeeereene 24,500 3,185,000 
20,000 to a, Ses ee ee 10,500 2,100,000 
25,000 to 0 ee eee ee 21,000 9,660,000 
50,000 to PS 6 on oiusweiede nha dmahad 6,100 6,832,000 
75,000 to Se eee .. 2,400 4,776,000 
100,000 to Ps i dee cdbedaccubasssband 2.5 13,775,000 
250,000 to Oo, ee ee ee ee 550 8,805,000 
500,000 to 1,000,000 ‘ : ‘ 350 13,653,000 
1 Goe:Go0 or dieve....<...<..-.6.c. ; : 100 9,301,000 
WS 6d naa he phe ce cacaanaecdiawheeeseeesbe 425,000 $82,298,000 


A New York Stock Exchange membership was reported 
posted for transfer this week the consideration being given 
as $45,000. The last preceding sale in New York was at 
$49,000, though a transfer was reported late last week from 
Chieago for $50,000. 

cuicitaiidilinias 

That the Senate is unlikely to pass a currency bill at this 
session is the opinion expressed this week by Senator Bris- 
tow. The hearings on the bill are still being continued by 
the Senate Panking and Currency Committee, and the con- 
sequent delay in the presentation of its report may eause the 
President, the New York “Times” states, to exert himself 
towards securing the adoption of a motion in the Senate for 
the discharge of the committee from further consideration 
of the bill, thus bringing it immediately before the Senate for 
action. The Administration is said to have fixed November 1 
as the date when it is hoped to have a final vote on the bill. 
Senator Bristow's views with regard to the fate of the bill in 
the Senate were contained in a stater ent made by him as 
follows on Tuesday: 

“I presume that some sort of a bill will be reported, in some way, in a 
month or so. There will be several minority reports. Whether the 
President will be able to get the Democrats of the Committee together, in- 
cluding Senators Reed, O’Gorman and Hitchcock, I cannot say, but that 


hardly seems likely unless the bill should be radically changed. There ig 
not likely to be any currency bill passed by the Senate at this session."’ 

Senator Reed—who is one of those who is opposed to 
hurried action on the bill—was also quoted on Tuesday as 
statine that 

“IT think this bill will be considered until there has been full investigation . 
But this does not mean interminable delay or endless hearings. At the 
conclusion of the hearings I shall vote for the bill, if | think itis wise. If 
think it can be improved by amendments, I shall then vote for it as amended 
If 1 think it is a bad bill 1 shall vote against it, and shall in that even 
bring in a bill or support a bill brought in by some other Senator which in 
my judzment will relieve the present defects in our banking and currency 
laws.” 

During the past week the Senate Committee has heard the 
views of a delegation of New England bankers, headed by 
Charles P. Blinn Jr., Vice-Presideat of the National Union 
Bank of Boston. and including H. H. Bowman, President of the 
Springfield National Bank of Springfield, f. A. Drury, Presi- 
dent of the Merchants’ National Bank of Woreesterand 
Justin E. Varney of the Bay State National Bank of Law- 
rence. Mr. Blinn,in pointing out objectionable features of 
the bill, stated that 

“Under the pending plan central! reserve city banks would be forced to 
supply $219,000,000 of cash as soon as they went into business, which they 
do not now possess. To secure this cash the banks will be obliged either 
to re-discount paper or callin their loans. Existing prejudice against re- 
discounting—-a very general sentiment among the banking fraternity—will 


operate to force the banks tocall in their loans, with a resultant of contrac- 
tion of credit." 


Mr. Blinn also criticized the provision permitting regional 
reserve banks to deal in commercial paper in the open mar- 
ket, this, in his opinion, operating to the disadvantage of 
both the smaller banks and the member banks generally. 
Mr. Drury spoke on behalf of the country bankers of New 
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England; he stated that ‘‘while some of the banks in the 
lesser cities favor some of the provisions of the bill, the 
belief is very general that its demands are too heavy upon 
the country bankers”. “I think’’, he said “‘there will be a 
disposition to surrender national charters if the bill in its 
present form becomes a law.” 

Samuel Untermyer of New York was again in attendance 
before the Committee on Monday. Referring to the pro- 
vision of the bill defining commercial paper on which cur- 
rency might be re-discounted, Mr. Untermyer declared that 
the lines should be strictly drawn to allow the issue of cur- 
rency only on commercial paper representing the purchase 
or sale of a commodity which would enter into commerce. 
According to the ‘““Times’’, he suggested that the regional 
banks be permitted to deal in domestic bills of exchange, as 
the bill now permits them to deal in bills arising from ex- 
ports and imports. Mr. Untermyer also suggested that the 
national banks be allowed only 90 days (instead of a year) 
in which to signify their intention of becoming members of 
the regional reserve banks. He thought that the question 
as toa bank joining the system might be made optional, and 
that if the banks did not subscribe in sufficient numbers, the 
stock books might be opened to publie subscription. The 
bill as at present framed, Mr. Untermyer declared, gave the 
banks themselves too much power in the organization and 
control of the proposed new system. He recommended that 
the proposed “advisory council’ of bankers as an adjunct 
to the Federal Reserve Board be abolished and that the 
Government be given closer powers of regulation and re- 
moval over regional reserve directors elected by the banks. 
He urged, however, that the banks be given a flat profit of 
6 per cent on their investment in the regional banks and that 
the Government be given all profits above that figure. 

According to the ‘“‘Times’’, Mr. Untermyer was practic- 
ally the first witness to defend the use of the Government’s 
credit to support the proposed currency notes. He stated 
that without the credit of the Government one regional 
reserve bank in straightened circumstances might discredit 
the notes of all the regional reserve banks in the system. 
That, he said, could not happen if the Government stood 
behind the notes. 

Charles W. Conant of New York, who appeared before 
the Committee on both Tuesday and Wednesday, advocated, 
theoretically, the creation of a central bank, but expressed 
the opinion that the same end would be accomplished through 
the regional system without a central bank of control. 
Mr. Conant is quoted in the “Journal of Commerce” as 
stating that “In New York you must establish a reserve 
institution large enough to cope with the strong financial 
district there, whether central or regional, or you are going 
to cut your own throat.’”’ Mr. Conant thought that if the 
regional system was to prevail, five banks—one each in New 
York, Chicago, St. Louis, San Francisco and New Orleans— 
would suffice. 

Representatives of banking interests in the Middle West 
and South were heard by the Committee on Thursday. One 
of these, John P. Frenzel, Vice-President of the Merchants’ 
National Bank of Indianapolis, we learn from the New York 
“Sun’’, told the Committee that the pending legislation was 
most unpopular in Indiana, for the following five reasons: 

“First, the provision of the bill making subscription to the stock of the 
regional reserve bank obligatory under penalty of charter forfeiture is unfair 
in view of the fact that the national banks of Indiana as well as those of 
other States have acquired the present charters with the understanding 
that they should run at least for the allotted twenty years. 

“Second, the Indiana bankers believe that the bankers of the United 
States should have representation on the Federal Reserve Board. 

“Third, the twelve regional banks are too many. 

“Fourth, the dividend on the stock of the regional reserve banks should 
be at least 6% for the maximum, and cumulative at that. 

“Fifth, that the clause in regard to the savings departments of national 
banks should be changed so that banks, subsequent to the date when the 
pending bill shall become a law, make application to the Comptroller of the 
Currency for pezmission to open savings departments.”’ 

— -® 

A conference of country bankers on the currency bill is 
to be held in connection with the convention in Boston next 
week of the American Bankers’ Association. The eall for 
the conference, which is to take place at the Copley Plaza 
Hotel on Monday morning, has been issued by Gordon 
Jones, President of the United States National Bank of Den- 
ver. The movement is a voluntary one on the part of the 
country bankers, and it is understood that participation 
in the conference is limited to banking institutions whose capi- 
tal does not exceed $250,000. 


——_o———_ 


At the first fall meeting of the Chamber of Commerce on 








Finance and Currency Committee, increased the member- 
ship of the Finance and Currency Committee of the Chamber. 
The personnel of the committee had been made up of bankers, 
and it was decided to include in its composition a number of 
representative merchants, so that the report on the Adminis- 
tration currency bill, which the committee is to make, would 
not embody exclusively the views of bankers. The new 
members are Cornelius N. Bliss Jr., Ralph L. Cutter, Otto 
L. Dommerich, Samuel W. Fairchild, Augustus D. Juilliard, 
E. H. Outerbridge, William Jay Schiefflin, William Sloane, 
James Talcott and Clarence Whitman. The other members 
of the committee are Frank A. Vanderlip, Chairman; Walter 
E. Frew, Alexander J. Hemphill, Francis L. Hine, Joseph 
B. Martindale, Mortimer L. Schiff, Albert H. Wiggin and 
Mr. Claflin. The report of the committee is to be presented 
to the Chamber at a special meeting on Oct. 20. At the 
instance of the Academy of Political Science, Senator Owen 
and Representative Glass will address the Chamber on the 
14th inst. Both are to be among the speakers at the con- 
ference in this city the Academy scheduled for Oct. 13 and 14. 
inact 
The currency bill was taken up for discussion at two meet- 
ings of the Clearing-House Committee of the Philadelphia 
Clearing-House Association this week. The deliberations of 
the committee followed an informal gathering of bankers 
early last week at the home of Joseph Wayne Jr., Vice-Presi- 
dent and Cashier of the Girard National Bank. A committee 
named at this meeting is understood to have drafted recom- 
mendations with regard to the bill, and to have presented 
their proposal to the Clearing-House Committee for approval. 
It is stated that for the present no action will be takea by 
the Clearing House in the matter. 
vsdtdeilaiaiinis 
At a meeting of the Delaware State Bankers’ Association 
at Wilmington on Sept. 30 the bankers went on record as 
approving the modification of the currency bill to eonform 
to the suggestions outlined in the report of the Chicago bank- 
ers’ conference. The meeting of the Delaware bankers is 
said to have been called for the purpose of effecting a reor- 
ganization of the association, which has been inactive for 
sixteen years. John H. Danby, President of the Union 
National Bank of Wilmington, has been elected President 
of the association. 
celfiliioneile 
The resolutions and recommendations respecting the 
currency bill adopted at the conference in August of the 
American Bankers’ Association held in Chicago were com- 
mended and endorsed by the Illinois Bankers’ Association at 
its annual convention in Chicago on the 26th ult. A second 
resolution authorized the President of the Illinois Association 
to appoint a committee to visit Washington in an endeavor 
to induce the Administration leaders to amend the bill along 
the lines suggested at the August conference. The bill was 
the chief topic of discussion at the Illinois Convention and 
one of those who joined in its denunciation was U.S. Senator 
Lawrence Y. Sherman. Senator Sherman is quoted as stat- 
ing that ‘“‘I would support a law to wind a watch with a crow 
bar as cheerfully as I will support any such bill’. In the 
course of his’remarks on the bill Senator Sherman also spoke 
in part as follows: 


‘‘When my business is controlled by another, it is not my business, The 
currency bill seeks to have the Federal Government control the banks. My 
business may be regulated to the advantage of allconcerned. Regulation is 
what is needed in the banking business, not the control the present bill 
proposes. 

‘*It is undeniable in certain places there has existed and now exists hos- 
tility to banks and bankers. There is no just reason for it now nor ever 
was. Banks and bankers in the aggregate are what they are individually in 
the community where they live and do business. . . . 

“T am a believer in the unquestioned superiority of private undertaking in 
everything save those things that are universally recognized as essentially 
Governmental in their nature. This is a Government of regulated indi- 
vidualism. We cannot undertake safely to control in time of peace either 
the persons or property of our people. It is reported as being said by an 
eminent authority on Sept. 19 1913 that ‘legislatures enact laws whereby 
men shall be hanged, and do you tell me that this Government has no 
right to control a bank’? "’ 

“Ts it pertinent to inquire why men are hanged under the laws of our 
country? Not until they have forfeited their rights to live by committing 
murder. Is this penalty authorized on banks by civil society? Have the 
banks or bankers of this country committed such offenses or been so 
reprehensible in the conduct of their business as to suffer financial capital 
punishment or have entered against them a decree of corporate death 
resulting in the dissolution of every national bank of the country? 

“Currency bills are now pending in Congress that raise in an acuteform 
the questions stated. Seventy-five hundred national banking associations 
are doing business in the United States under charters granted by existing 
laws. ‘The shareholders and the depositors’ money are in the care of those 
banks. The officers are but the chosen agents of the shareholders to 
manage the business. 

“The corporation is a creation authorized by an Act of Congress. It 
furnishes a convenient although not indispensable vehicle for the execution 


Thursday, President John C'laflin, at the suggestion of the ; of banking powers All pending bills on the subject undertake a remedy 
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that I regard as an unwarranted and unwise interference with the private 
funds of the stockholders and depositors of national banks. 

David R. Forgan, President of the National City Bank of 
Chicago and Vice-President of the Chicago Clearing House 
Association, in delivering the address of welcome, also took 
occasion to allude to the pending currency legislation, saying: 

“I notice the main topic to be discussed at this meeting is the new 
currency bill, and rightly so. I wish we could hold a convention some day 
to explain the banking business as it is and explain it so clearly that even 
the politicians in Washington could understand it. If they had understood 
banking, they would not have passed such a bill as the Owen-Glass bill, 
which, I think, will destroy banking. 

‘“‘The national banks in the large cities at present act as clearing houses for 
the country banks. The pending currency bill will take all this business 
from the national banks and leave them only the city business. If this 
bill goes through as it is, the national banks will be forced to drop their 
national and take out State charters in order to carry on their business. 
My hope is in the Senate.” 

The bill was, furthermore, the subject of comment by 
George M. Reynolds, President of the Continental & Com- 
mercial National Bank of Chicago, and we quote a portion 
of his remarks below: 

“The general plan of the bill is good. Greater elasticity in general 
credits and bank notes is the most important thing at present, and the 
outline of this bill provides for that. 

“The Administration insists on having the Federal Board of Control 
without representation from the national banks. This plan would put the 
whole fabric of credits into politics. With the President of the United 
States controlling five of the seven members, the board would be not only 
a Government but also an Administration body.3 

“Granting this principle to the present Administration, {I offer as a com- 
promise the following point: 'That the consent of a minority of the advisory 
committee of the Federal reserve banks be required for the taking of certain 
fundamental steps by the Board of Control. 

“If there are five Federal reserve banks, then the consent of two of the 
five members of the advisory committee should be obtained before the Board 
of Control could discharge an officer or a director of a bank of this type or 
require one Federal reserve bank to discount for another. 

‘In the taking of any one of these vital steps, theconsent of a minority 
of a committee of experts in banking is only fair and just, in my opinion. 

“The principle of compelling the national banks to subscribe 20% of their 
stock to the capital stock of the Federal reserve banks is decidedly bad. 

‘‘We believe that if any system of banking were sufficiently attractive, 
the banks would be glad to come in. It should not be a system that 
compels the national banks to take part under pain of losing their charters. 
If they get the system right, we'll all want to go in. Under the present 
contract with the Government, the national banks have bought $750,000,000 
worth of United States bonds at 2% interest. These bonds are used as 
security for the banks’ circulating notes. If the national banks do not 
subscribe 20% of their stock under the new bill, they will lose their national 
charters; that is to say, they will be forced to sell their Government bonds, 
which they bought at par, as ordinary 2% securities. They might bring 
70% of par at a maximum. The banks would thus lose $250,000,000. 

“So, in substance, the currency bill says to the national banks: ‘Either 
come in or be put out of business.’ This bill was framed for the purpose 
of forcing money out of Wall Street, but the burden is really on the little 
banks throughout the country.” 

The retiring President of the Association, J. D. Philips, 
and A. F. Dawson, President of the First National Bank of 
Davenport, Iowa, were others who criticized the bill at the 


meeting. 
_--—@-- — 


Before the eonvention of the Indiana Bankers’ Association 
was brought to a close at Indianapolis on September 24, a 
committees was named to represent the Association at the 
Senate hearings on the currency bill. This committee, 
appointed by the newly-elected President, M. S. Sonntag, 
President of the Amercian Trust & Savings Bank of Evans- 
ville, consists of F. J. Reitz of Evansville, Thomas R. Paxton 
of Princeton and C. H. Worden of Fort Wayne. The bill 
was discussed at the meeting by Senator Robert L. Owen, 
Senator John W. Kern and George M. Reynolds, President 
of the Continental & Commercial National Bank of Chicago. 
In its account of Mr. Reynolds’ remarks, the Indianapolis 
*‘News’”’ states that he cited that the chief objection of the 
bankers to the bill centered in the provision compelling a na- 
tional bank to enter the system under penalty of forfeiting 
its charter. He pointed out that the banks must invest in 
the stock of these banks and place a portion of their reserve 
funds in the Federal bank vaults and yet the national banks 
are to have no representation on the managing boards of the 
Federal banks. The proposed plan, Mr. Reynolds showed, 
would require the national banks to take $125,000,000 of 
stock in the reserve banks and to keep $500,000,000 in the 
vaults of these institutions. 

vuntsialivatia 

The Nebraska Bankers’ Association, which convened in 
annual session on the 25th and 26th ult. at Lincoln, likewise 
adopted resolutions expressing opposition to the currency bill, 
its chief provisions, it was declared, representing too radical a 
departure from safe banking methods. According to the 
Omaha “Bee,” the bankers placed themselves on record as 
favoring a revision of the pending bill along the lines advo- 
eated by the Chicago conference of bankers. The Nebraska 
bankers urge that there be not more than five instead of 
twelve central Federal reserve banks, and that membership 


the financial and business world. 


pulsory. The resolutions, it is stated, concede the right of 
the Government to regulate national banks, but insist that 
only bank owners should operate and control. 
iain 

The currency bill has also come in for adverse criticism at 
the hands of the executive committee of the Oklahoma Bank- 
ers’ Association. In a document adopted by the committee 
on Sept. 25, the belief is expressed that the proposed change 
embodied in the bill threatens very serious disturbance in 
It is furthermore main- 
tained that if the measure is passed without radical amend- 
ment, the change from the present system to the new one will 
force upon our banks a curtailment of credit and contrac- 
tion of loans, which, together with the decrease in the banks’ 
earning powers and additional demands upon their resources, 
will inevitably cripple their usefulness to their customers, | 
and thus eventually work hardships on the public which the 
banks would be powerless to prevent. We print the con- 


clusions of the committee herewith: 

In his recent address to the bankers of Ohio, Senator Owen said: 

“Our great need in the banking world of America is that a bank can at any 
time, whether in stringent times or not, liquidate its assevs if it wante to.” 
Where, then, is the demand or the necessity for the rebuilding and revo- 
lutionizing of our present system as proposed? The only point that should 
be considered in the framing of new financial legislation is the giving of 
elasticity to our present system. We fail to see in the pending bill any 
practical remedy for this defect for the reason that the average country 
banker could not meet the requirements therein contained to obtain relief 
in times of stress, because of the class of securities required. Not only 
so, but the proposed law would eliminate the highly valuable opportunities 
now available through long-established relations with city correspondents. 
These relations cannot be continued under the proposed regional reserve 
bank system. 

We favor the immediate passage of legislation correcting only the uni- 
versally conceded evil in the present system. But we believe that the pro- 
posed change threatens very serious disturbance in the financial and business 
world. 

We hold it to be highly unjust and un-American to compel any bank to 
participate in a system which the best judgment of its managers declares 
to be against their interests and the interest of their depositors, and we in- 
sist that if any system similar to the proposed is adopted, participation in 
it should be voluntary and not compulsory. 

We further maintain that if the proposed bill is passed without radical 
amendment, the change from the present system to the new one will forces 
upon our banks a curtailment of credit and contraction of loans which, 
together with the decrease in the banks’ earning powers and additional 
demands upon their resources, will inevitably cripple their usefulness to 
their customers, and thus eventually work hardships on the public which 
the banks would be powerless to prevent. 

This statement is issued upon unanimous vote of the executive committee 
of the Oklahoma Bankers’ Association Sept. 25 1913. 

——_—_—_e—-— 


Resolutions urging the further consideration by Congress 
of the changes in the currency bill suggested at the Chicago 
conference of bankers in August were adopted by the execu- 
tive council of the Georgia Bankers’ Association at a meeting 
in Macon on Sept. 23. Certain changes in the bill are recom- 
mended in the resolutions, which we print in full herewith: 


Whereas, We recognize the imperative necessity of incorporating into 
the banking and currency system of this country those proven principles 
which will provide the most ample credit facilities with the greatest safety 
and furnish a currency based upon gold which will automatically adjust 
its volume to trade requirements, and, 

Whereas, The House Bill No. 7837, now pending, has many excellent 
features, yet we believe the bill at present will not fulfill the requirements 
of this country, and some of its provisions will prevent a great many of 
the national banks from joining the Federal reserve system, and in our opin- 
ion the bill offers but little inducement for State banks and trust companies 
to apply for membership in the system; and, 

Whereas, We believe that to insure the successful operation of the new 
banking and currency law it must be of such a character as to warrant a 
general acceptance of its provisions by existing banking institutions, both 
State and national; country and city: Therefore, be it, 

Resolved, That we, the executive council of the Georgia Bankers’ Asso- 
ciation, respectfully urge the further consideration by Congress of the 
changes in the pending bill suggested at the conference of bankers held in 
the City of Chicago Aug. 22 and 23. 

Resolved further, That we respectfully request the Congressmen and Sena- 
tors from Georgia to recommend the following changes in the bill, .which 
we believe to be of special importance in perfecting the bill: 

First: That the circulating notes of the regional reserve banks be ree 
deemed in gold, instead of “‘in gold or lawful money." 

Second: That the national banks be required to subscribe only 10% of 
their capital stock instead of 20%. 

Third: That the banks throughout the country, who are expected to 
subscribe the entire capital stock of the Federal reserve banks, be permitted 
to name at least a minority of the Federal Reserve Board. 

Fourth: That the par point feature of the bill, which virtually takes away 
from the country banks their exchange income, which is now an important 
part of their revenue, be eliminated. 

Fifth: That the section requiring national banks having a savings de- 
partment to set aside 20% of their capital and surplus and segregate this 
amount, together with their savings deposits, is unnecessary and unwise, 
and we further believe that there should be no restrictions upon loans made 
by national banks of funds arising in their savings departments, for the 
reason that these funds are now loaned out in the regular course of business 
and doing great service in facilitating the commerce of the country; and 
any restrictions upon the handling of these savings funds will work an un- 
necessary hardship upon the banks and the people of this State. 

Sixth: We believe that the redemption fund of 5% now required to be de- 
posited with the Treasurer of the United States should continue to be 
counted as a part of the national bank reserve 

Seventh: We believe that the Federal Reserve Board should have the 
discretion to allow the Federal reserve banks in agricultural sections of the 





injthe' Federal reserve banks be made optional instead of com- 





country to discount notes of four months’ maturity. The provision now 
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requiring sixty-day maturities will be of little value to the banks in this 
State. 

Eighth: We believe that the dividend to be paid by the regional reserve 
banks should be made 6% instead of 5%. 

Ninth: We believe that the subscription by the national banks to the 
stock of the regional reserve banks should be voluntary instead of obligatory. 
eo 


The bankers attending the annual convention of the 
American Bankers’ Association at Boston next week will 
have an opportunity to be present at the first dinner of the 
season which the Economie Club of Boston will hold on next 
Friday evening. The subject for discussion will be ‘‘The 
Pending Currency Legislation’. Three of the active princi- 
pals who will debate the question from the Congressional, 
public and banking standpoint are: Carter Glass, Chairman 
of the House Committee on Currency and Banking, Samuel 
Untermyer of the New York Bar and Sol. Wexler, Vice- 
President of the Whitney-Central National Bank of New 
Orleans. The President of the Club, William H.Lincoln, 
will preside. Dinner tickets can be obtained from Harvey 
S. Chase, Treasurer, 84 State St., and J. W. Beatson, Secre- 
tary, 6 Beacon St., Boston. 


William A. Law, First Vice-President of the First National 
Bank of Philadelphia, received another unanimous endorse- 
ment for the Vice-Presidential nomination of the American 
Bankers’ Association, this time from the Kentucky Bankers’ 
Association at its annual convention held in Louisville on 
September 18. 








pe Be 

The Investment Bankers’ Association of America is taking 
an active part in contesting the constitutionality of ‘‘Blue 
Sky” Aets based on the original Kansas Act. The consti- 
tutionality of the Michigan Act was argued before Judge 
Dennison, Sessions and Tuttle at Grand Rapids, Michigan, 
on October Ist. Robert R. Reed of Caldwell, Masslich & 
Reed, appeared for the Investment Bankers’ Association, 
and Attorney-General Fellows for the State. The Attorney- 
General conceded upon the argument that the securities 
Commission had found it necessary to place a very limited 
construction upon the Act in order to permit any dealings 
at all in standard securities. He also admitted the statement 
made by Mr. Reed that the Act prevented the sale of stock 
in any enterprise involving substantial risk, and that if it 
had been enacted six years ago, there would be no Ford 
automobile to-day. On the other hand, the Attorney- 
General argued that it would have prevented many enter- 


prises which have since failed. 
—_—o——_ 


J. Y. G. Walker of the Stock Exchange firm of Walker 
Brothers, has been elected a Vice-President of the Union 
Trust Co. of this city. Mr. Walker will serve as Assistant 
to the President. He will assume his new office on the 14th 
inst. The business of Walker Brothers will be continued by 
the remaining partners, Norman S. Walker Jr. and Ex. 
Norton. 





Howard Lapsley, for forty-three years a member of the 
New York Stock Exchange, died the past week at Narra- 
gansett Pier, R. I. Mr. Lapsley was in his seventy-ninth 
year, and when he sold his Exchange seat in 1906 he was one 
of the oldest members of that body. He was a member 
of the Union League and Century clubs of New York. 








Canadian Bank Clearings.—The clearings of the Cana- 
dian banks for the month of September 1913 show an increase 
over the same month of 1912 of 24.0%, and for the nine 
months the gain reaches 1.4% 
































September. Nine Months. 

Clearings ai— = sesame —- 
! Inc. or Inc. or 

1913. | 1912. | Dee. 1913. | 1912, Dec. 

Canada— $ | $ % $ $ | & 

Montreal - - _| 241,827,536 / 234,735,761; +3.0 2,113,917,565/2,061,515,134, +2.5 
Toronto _.__|172,447,351) 158,122,421! +90 1.591, 727,753)1 ‘579,54 996 +0.8 
Winnipeg ___| 120,668,990) 106,388,574| +-13.4' 1,060,172, 449/1, ‘021, 775,88 +3.7 
Vancouver__| 51,812,940) 53,896,987! —3.9 459,505,077 "469, 376,757; —2.1 
Ottawa._.._| 17,239,158) 15,157,241 +13.7' 151,397,786} 190,292,810| —20.4 
Quebec -.. -- 14,036,295) 13,248,970) +5.9) 121,778,317) 112,754,241) +8.0 
Halifax... - 9,095,409) 7,754,702) +17.3 77,049,691; 71,812,194) +7.3 
Hamilton.._| 14,161, 564) 12,899,707, +9.8 139; 407,018; 118,121,205) +18.0 
St. John_-_-_- 6,590, 794 7,303,353) —9.7 61,513, "124! 63,833,073, —3.6 
Calgary _._-| 19,401,712 24,137,286 —19.6| 177,120,578] 196,774,557, —10.0 
London __. 6,700,569| 6,579 525 + 1.8 67,824,597) 60,764,905) +11.6 
Victoria __..| 13,852,444) 15, 266, 380) —9.3 135,716,793] 130,621,899! 443.9 
Edmonton.-_} 17,037,163) 3.7, 157,019,286) 153, 491,338 23 
Regina - - - - - | 9,552,389) 8} 91,641,137) 77,872,263) +17.7 
Brandon ...| 2,418,912) 7 21,806,031}; 21, 707 ‘647 +0.5 
Lethbridge__| 2,375,000 4 20,115,223 23,791,078] —15.5 
Saskatoon ._| 6,429,519) 3 69,760,905 79,087,881| —11.8 
Moose Jaw_| 4,481,493) 2 43,571,924| 43'365/360 +05 
Brantford _.| 2,621,914} j 6, 23,928,625} 21,732,028) +10.1 
Ft. William_} 3,800,000 2 .972,050 $e 27 9 34,660,610) 28,757,934 20.5 
New Westm. 2,190,308 Not incl. in| total 22,154,389) Not included Jin total 

ae ea 2,391,447 Not incl. in |total 13; 513, 435) Not included intotal 
Total ____'7 36,551,152 708, 098 495 +4.0 6,619 634, 489. 6 526,997 997, 191 414 





The clearings for the week ending Sept. 27 by comparison 
with the same week of 1912 show an increase in the aggregate 


of 2.7%. 

















—= 
| Week ending Sept. 27. 
Clearings at— 
| | Inc. or 
1913. 1912. | Dec, 1911. 1910. 
Canada— $ | $ | & $ 8 
Montreal ______- 56,740,368) 59,515,883) —4.7 42,136,000 45,352,528 
y: sis | 41,319,055 38,683,303) +6.8 30,128,186) 32,153,715 
Winnipeg __.._..- 33,764,438 25,024,289, +34.9 21,246,283) 19 444,487 
Vancouver___._- } 11,734,049) 12,241,019) —4.1 11,706,064) 9,433,800 
Co, ae 4,516 ,274| 3,569,071) +23.7 3'663. 179) 3,804,379 
a 3,536,588) 2,938,511; +20.4 2,217,128) 2,295,471 
Halifas ....<.... 2 ,132,879| 1,600,7 76| +33.6 1,527,277) 1,570,528 
Hamilton... _____ | 3,020 984! 3,202, 299) —5.7 2°130,938) 2,021,424 
Ft } 1,590,882) 1 "822/245 2; —12.7 1,143,578 1,444,163 
COME <<<... 4,784,382) 8,445,201; —43.4 3,588,454) 2,792,016 
io 1'648.492 1,565,678 +5.3 1,118 .952| 1,123,917 
i... | 3,207 ,390 3,620,066 —11.4 2,049, 834) 1,556,258 
Edmonton _-_-_---| 3,942,000 4,271, 230! —7.7 2,173,876) 1,290,652 
| sR 2,523,340 2,208,843) +14.3 1,651,827) 920,582 
Brandon ____-___| 608,017! 605,590) +0.4 480.605! 470,447 
Lethbridge _____ 608 ,704| 679,705) —10.4 498,767 | 379,703 
Saskatoon __.___ | 1,562,390 2,279,051| —31.5 eo 6 arr 
Moose Jaw ..... 1,200,557 | 1,657,151) —27.6 818,693 | Sa 
Brantford ___._- 572,979 612 ‘071 —6.4 373, 005} rere rT 
Fort William - - - _| 1,019,845) 734,682) eset [| 3) g@eeedee 
New Westminster | "516, 478 Not included in total | 
Medicine Hat _| 547,121 Not included in total | 
Total Canada_! 180,033,613 175,276,661 +2.7' 1°0,016,112' 196,053,570 





~ Pacific = Other Western Clearings brought forward 
from first page. 















































September. Nine Months. 
Clearings at— 
Inc. or | Inc. or 
1913. 1912. Dec. 1913. 1912. Dec. 
$ $ % $ $ % 
San Francisco_'217,381,517 216,202,948 +0. 5 1,939 918,347 1,950,771,375 —0.6 
Los Angeles..-| 92,547,124) 87,029,281 +6.3) 909,678,515 844,369,601, +7.7 
Seattle._..__. | 59,085,414, 49,981,454 +18.2) 483,863,940 436,003,085 +11.0 
Portland ._.-.- | 54,837,898) 51,981,345 +5.5 456,969,271) 434,703,555) +45.1 
Spokane - _- -- 17,715,966 16,601,205, +0.6) 157,885,682 161,826,654 —24 
Salt Lake City) 25, a 035 23,127,086, +9.6| 230,166,330 273,255,479 —15.8 
Tacoma... -..-.- 925,261) 12,391,919 —11.8) 102,881,709 99,985,622) +2.9 
Oakland. ----- | 14, "790 .379| 14,817,844. —0.2) 141,652,620 144,124,229 —1.7 
Sacramento _ - 9,604,317, 7,749,813) 23.9| 78,430,437 63,748,473 +23.0 
San Diego----) 10,436,802, 10,877,275, —4.0) 105,048,579 95,783,520 +9.7 
Fresno ......- | 4,837,611) 4,366,987, +10.8) 39,261,166 33,972,238, +15.6 
Stockton ----- 3,975,217, 3,924,032; —3.3) 33,280,216 32,049,563) +3.8 
San Jose... --- 3,135,389! 2,884,224) +87 25,580,814 24,650,738, +3.8 
BE Sk acecws 3,375,000, 3,353,827| +0.6| 28,824,489 29,397,291 —2:0 
Pasadena -- . -- 3,078,734 3,538,202) —13.0| 36,873,991 33,714,986, +9.4 
North Yakima i. poe 662; 1,804,495 +8.1 14,674,871 15,183,323) —3.4 
SE sien aeg 08,732, 1,410,408, —0O.1| 10,644,740 10,761,625 —1.1 
COO babnees 3° 097, 855) 2,727,066) +13.6) 24,127,658 24,396,982) —l1.1 
Total Pacific 537,342,913 515,769,411, +4.24,819,763,425 4,708,698,339 +24 
Kansas City -.240,387,398 221,160,062 +8.7!2,074,537,166 1,933,216,795| +7.3 
Minneapolis -_|131,233,614 104,919,436 +25.0; 901,091,075 157,177,571 +19.0 
Omaha-.--.-.-- 75,517,524 68,402,007 +10.4, 661,309,136 626,201,419 +5.6 
St. Paul.....- 45,374,235, 46,593,558) —2.6, 378,714,625 407,731,445 —7.1 
Denver. .....-. 27,490,211. 37,922,709} —1 mB 344,004,922, 351,322,967, —2.1 
St. Joseph____| 30,501,253) 29,499,195) +3.4) 299,941,312 291,280,095 +3.0 
Des Moines__.| 22,615,852 18,919,540 +17.2| 197,443,496 173,324,013' +13.9 
Sioux City_---| 14,707,904) 12,438,271, +18.2) 127,537,116 115,554,950, + 10.4 
Wichita _----- 14,693,638 14,046,568, +4.6) 133,600,295, 130,090,349 +2.7 
Duluth------ 34,403,550 26,398,383 +30.3) 162,485,984 124,744,938 +30.3 
Lincoln .-...-.- 8,250,190; 6,945,940 +18.8 73,897,973 65,958,632 +12.0 
Topeka __--- 7,103,284; 5,660,137 +25.5) 64,948,898 58,623,456 +10.8 
Davenport __.| 6,802,973, 6,398,255 +6.3| 68,442,795 60,930,583 +12.8 
Cedar Rapids. 7,539,158; 6,906,308) +9.2) 63,880,908 54,576,175 +17,1 
Fargo....--.- 2,212,337| 1,795,179! +23.2 17,806,584 21,912,609 —18.7 
Sioux Falls__._| 3,400,000' 2,728,722) + 24.6 27,977,328 21,226,412) +31.8 
Colo. Springs_| 2,856,685 2,931,974. —2.2) 25,298,488 26,212,050| —3.5 
Pueblo. -.---- | 2,686,280 2,562,827 +4.8| 24,818,753 24,618,5245 +0.8 
Fremont ----- |, 1,495,398 1,252,456 +19.4) 13,645,475 12,711,966 +74 
Hastings ----- 844,767 907,214, —7.0) 7,907,528) 7,455,897, +6.1 
Aberdeen - - - - 1,785,202) 1,910,772) —6.5| 15,857,164 12,811,928; +23.8 
Helena .- .--.-.-- 5,435,888 4,379,675, +24.1 40,447,399 35,280,895 + 14.6 
Waterloo... -- 6,387,622) 6,573,575 —2.8) 62,356,736 52,779,982, +18.1 
Billings -...-- 1,948,970 1,693,498 +15. 1) 14,823,074 12,002,287; +23.5 
Sixewaveces 3,251,414 3,265,768 —0.4| 29,214,775 27,587,821) +5.9 
Grand Forks-.| 1,753,000, 1,336,000 $31. 2) 13,667,900 12,889,900; +6.0 
Tot.oth.West'710,228,349 637,608,029 +11.45,845,656,9055,418,223,656 +7.9 
Week ending September 27. 
Clearings at— 
| | Inc. or | 
| 1913. 1912. | Dec. | 1911. | 1910. 
$ $ = $ | $ 
San Francisco- --. 49 400,282 52,910 od —6.6, 45,244 788) 44,242,876 
Los Angeles- ..-.- 19,828,461 19,988 543 —0.9| 15,977 ,57§ 13,353,903 
Seattle.......--. 13,862,057 11 '705,983, + 18.4) 10,755 263) 11,772,517 
POTS caces-- 13,937,871 12,038,784, +15.8) 11,490,424 9,300,000 
Spokane_..-.--- 4,084,853 4,214,126 —3.1| 4,076,443) 4,447,681 
Salt Lake City -- 5,554,005 4, 604, 145; +20.6) 5,758,220) 5,511,393 
TONEEERs cccccan 2,416,458 2,922, 233) —17.3) 2,989 294) 3,801,444 
Oakland _..-.-.--- 3,117,498 3,577,477| —12.8 3,110,513) 3,337,549 
Sacramento. - - -- 2,092,352 1,800,575) +16.2) 1,322,019 1,280,396 
San Diego------ 2,372,705 2 466,395) —3.8 1,500,000) 1,100,000 
i ee 1,080,898 1,083,011; —0.2 772,655) 712,200 
Stockton -..--.-.- 713,982 $72,691) —18.2! 812,676) 562,740 
San Jose... --.--- 831,448) 700,000; +18.8 645,000 655,000 
Pasadena- ------| 670,725 746,959, —10.2| 709,873 566,399 
North Yakima. -| 449,477 393,922) + 14.2) 405,925 400,000 
De csduhache> 280,000} 275,000 ) 1.8 260,000) 250,000 
Total Pacific- ai 120,693,072) 120,299,888, $0.3 105,830, 672 ~ 101;! 294,038 
Kansas City -- id 56 697,195 51,263,190) + 10.6) 48,683,356. 52,502 ,362 
Minneapolis -- --} 31,446, 842) 26,115,315) +20.4; 25,630,232 25,794,525 
CMBR vnc ns acce “7 17,500, 000! 15,901,019; +10.1 14,623,677) 15,834,157 
at Se 11, 908,806} 10,100,193, +17.9| 10,004677| — 10:830/813 
sc , rer | 8,058,222) 8,358,427) —3.6) 8,262,235 9,437,447 
St. Joseph------ 7,101,100) 6,447,430 +10.1) 5,959,475) 5,869,784 
Des Moines- - - - -| 4,761,534, 4,208,563) +13.1 3,944,450 3,461,071 
Sioux City___--- 3.450, 000) 2,859,340) +20.7| 2,466,135) 2,690,681 
2, 3,402 1248) 3,337,243} +1.9 3,352,767| 3,146,430 
Len 8,830,625 7,732,034) +14.2 5,737,988 4,949,474 
Ce aes 1,720, 968| 1,525,508) +12.8 1,396,147! 1,420,840 
TO v0sxdas- 1,550,241) 1,241,273! +24.9 1/221 566 1'204'768 
Davenport... --- 1 "689, 712) 1,609,942} +5.0 1,627,380 1,247,234 
Cedar Rapids---| 1,766,967 | 1,358,984) +30.0) 1,091,620! 1,075,000 
re 516,522! 376,051) +37.2 738,029) 872,274 
olorado Springs! 553,882 3 633 ,325| —12.8 700,000 685,000 
, ——ee 563,126; 554,752; +1.5) 573,688) 566,237 
Fremont _._----| 311,101] 254,702 22.1) 249,208} 258,880 
Hastings _...__- 173,802! 180,511} —3.7 180,988) 200,000 
Aberdeen__.---- 450,000 487,065} —7.6 315,419) 400,000 
ee ae 1,235,525] 973,087! +26.9} 1,019,799) 919.177 
Waterloo. .-...-- 1,358,929) 1,580,977, —14.0 981,701) 951,884 
BEE dickchan 462,387) 425,460 +8.7 264, 036) 116,027 
Tot.oth.West-| 165,509,690! 147,524,491, +12.2 139,024,573) 144,434,065 
| 





“Clearings by Telegraph— Sales of Stocks, Bonds, &c. 
—The subjoined table, covering clearings for the current 
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week, usually appears on the first page of each issue, but on 
account of the length of the other tables is crowded out once 
a month. The figures are received by telegraph. 


























Clearings—Returns by Telegraph. Per 

Week ending Oct. 4. { 1913. 1912. Cent. 
A SE a $1,878,026,905 | $2,259,463 ,492 “164 
a a a ee a 145,294,746 169,733,942 —14.4 
EE acne ddcmnhambedéeebeaes 169,621,769 158,414,203 +7.1 
i ee em aere aelae 36,230,278 36,915,403 —1.9 
a ea a ae 299 645,699 295 ,742 ,347 +13 
SE eee ae ee = 70,527 ,687 67,892,975 +3.9 
New Orleans...-.--.-- ey oe eee: 12,568,725 | 17,129,438 | —26.6 
Seven cities, 5 days...........----- $2,611,915,809 | $3,005,291,800 | —13.1 
Caer ilies, S GHG. 65 on ccc ccncccsss 555,214,718 566,218,409 —2.0 
Total all cities, 5 days...........-.-. "$3, 167, 130,527 $3,571,510,209 —11.3 
0 SS eS ae 563,278,984 | 681,448,560 —17.5 
Total all cities for week___....----- 730,409,511 | $4,252,958, 769° | —§3.3 


Our usual monthly a tailed 1 ateauaath of transactions on 
the New York Stock Exchange is appended. The results 
for the nine months of 1913 and 1912 are given below. 





Nine Months 1913. Nine Months 1912. 











Description 
| Par Value Actual Aver. Par Value Actual Aver. 
| or Quantity. Value. Price. or Quantity. Value. Price. 
St’ks/Sh’s- 65,149,991 95,604,426) | 
| Val__ $5,853 ,798,725|$5,638,910,463 96.3 $8,637 ,354,075'$8 443 224,592! 97.7 
RR. bonds 359,029,100) 344,907,939) 96.1 523,810,500) 504,863, 666) 96.4 
Gov't bds- 1,571,720 1'590,845 101.2 1,073,500) 1 ,104/201) 102.9 
State bds__| 22,560,700) 21,178,415 94.3 21,669,000) 21,122/591 97.5 
Bank stks- 136, 900 283,548 207.1 559,200 1,347,253 240.9 














_ Total. --- $6,237, 097, 14 5|$6,006, 871, 210 93.6 $9,184,466 ,275 $8,971,662 2,303 97.7 
SALES OF STOCKS AT THE NEW YORK STOCK EXCHANGE. 




















1913. 1912. 
Mth. 
| — Values. Number Values. 
0, 7) 
Shares. Par. Actual, Shares. Par. Actual. 
$ £ $ x 
Jan - 8,748,973 809,787,850 800,879,464 10,906,138 970,876,425 958,417,286 
Feb. 6,763,632 617,315,100 600,464,308 7,086,544 621,704,400 602,463,418 
Meh. 7,229,732 639,404,500 620,004,816 14,552,052 1,334,837,225 1,312,748,973 





Ast qr 22,742,337 2,066,507 ,450 2,021 ,348,588 32,544,734 2,927 ,418,050 2,873,629,677 


April 8,463,226 738,652,100) 716,498,976 15,959,338 1,452,962,700 1 438,401,408 
May | 5,463,561 486,456,000 470,216,409 13,662,747 1,233,734 ,950 1,210,479, 868 
June. 9,588,174 872,946,225 833,496,241 7,219,721 645,234,075 622,417,928 








Monetary? Commercial ¥ ronlishAews 





English Financial Markets—Per Cable. 
The daily closing quotations for securities, &c., at London, 
as reported by cable, have been as follows the past week: 


London. 

Week ending Oct. 3. Sat. Mon. Tues. Wed. Thurs. Frt. 
Cel, CE OE. ccnducuneed d. 28% 28% 28 5-16 28 5-16 28% 28 7-16 
d Consols, 2% per cents_... 73% 73 7-16 73% 73 5-16 735-16 73 3-16 

@ For account........... 73 7-16 73 11-17 73% 73 9-16 739-16 73 7-164 
d French Rentes (in Paris) ,ir. 88.45 88.00 88.23% 88.05 88.15 87.85 
Amalgamated Copper Co__. 78 77% 76% 76% 78 78% 
Amer. Smelt. & Refining Co. 6834 684 68% 67% 68% 68% 
b Anaconda Mining Co_-_---. 7% 7 4 7% 7% 7% 7% 
Atch. Topeka & Santa Fe... 98 97% 97% 974 97% 97% 
DIE. Gé sac dacawecen 101 101 101% 102 102 101% 
Baltimore & Ohio_._....---- 97 34 98 96% 96% 97% 97% 
ee 834 83% 83% 83 83 83 
Canadian Pacific_......... 238% 2374 236% 236% 238% 239% 
Chesapeake & Ohio___.-..-- 7° 60 59 34 59% 60 61 
Chicago Great Western. ---- 14 13% 13% 14 14 14 
Chicago Milw. & St. Paul_._.110 109 44 108! 108 108% 108% 
Denver & Rio Grande_----- 20% 20 20 19% 20 19% 
Sas 36 35% 35% 35% 35% 35% 
SS eee 30 29% 29 44 29% 30% 30 
First preferred__......... 48!o 48 47 47 48 48 
Second preferred_____--- 39 384 37% 38 38 38 
Great Northern, preferred_.131 131 130% 130% 131 131 
Illinois Central_........--- 114 114 113% 113% 113% 114 
Louisville & Nashville__---- 139% 139% 140 1394 139% 139% 
Missouri Kansas & Texas... 217% 21 % 21% 21% 21% 21% 
WW .,. eee 56 56 56 57 57 57 
Missouri Pacific.......-..-. 29% 29 30% 31 31 31 
Nat. RR. of Mex., ist pref__ . 42 42 42 42 42 
Second preferred oa ai eine \% 144% 144% 14\% 14% 15% 
N. Y. Central & Hud. River HH: 98% 98% 98% 98% 98% 
N Y. Ontario & Western_-- 30% 30% 30 30 30 30% 
Norfolk & Western._--_---- 1083 109 107% 107% 107% 107% 
yd A eee 87 87 87 —— 87 87 
Northern Pacific......---- 116% 116% 114% 115% 115% 115% 
a Pennsylvania -_-.....----- 58 58 58 58 58 58 
a Res ng Company--.---- 8634 87 864% 86 86% 86% 
aF¥ vst preferred__...---- 44}, 4416 44\, 44% 44, 4416 
a Second preferred -- - ---- 47 47 47 a idiom 47 47 
-§ ee 15% 15% 15% 15% 15% 15% 
Southern Pacific_......... 94% 9414 93% 93% 93% 93% 
Southern Railway......... 24% 24 23% 23% 23% 23% 
er 81 % 81% 81% 81 81% 81 
(«aos 165 16434 163% 162% 163% 162% 
EEE FEE 8814 RS by 85% 86 86 86% 
U.S. Steel Corporation - - - -- 64% 63 62 60% 61% 61% 
1. 12% 112% 111% 111% 111% 111% 
4% 4\, 4)4 4\4 4146 4% 
ee 12 12 12 11% 11% 11% 
Extended 4s8............ 53% 53% 52% 52% 52% 52 





a Price per share. 0 £ sterling. d Quotations here given are flat prices. 





2d ar 23,514,961 2,098 054,325 2,020,211 626 36 ,841,806 3,331,931,7253,271,299,204 
6m ‘846 ,257 298 4,164,561, \7754, 041,560,214 69,386 ,540 6,259 ,349,7756,144,928,881 
July.| 5,124,015 473,143,325 444,217,869 7,158,324 654,771,350 620,416,209 
Aug.) 6,086,374 560,758,950 520,713,458 8,952,348 811,891,750 790,416,208 
Sept 7,682,304 655,334,675 632,418,92210,107,204 911,341,200 887,463,294 


3d qr 18,892,693 1,689,236 ,950,1,597,350,249 26,217,886 2,378,004 ,300 2,298 ,295,711 














9 m’'s65,149,991'5,853,798,725.5,638,910,463 95,604,426 8,637 ,354,075 4,443 224,592 
MONTHLY CLEARINGS. 





Clearings, Total All. Clearings Outside New York. 









































1913. 1912. % 1913. 1912. | % 
$ $ 
Jan .. 16,216,112,572/ 15,095 ,690,133| +7.4 6,877,371,366) 6,260,108,594 +9.8 
Feb __ 13,592,103,363 12,893,884,278) +5.4 5,797,459,068) 5,581,235,914 +3.8 
Mcb..- 14,106,494 ,182 14,449,044 ,153, —2.4 6,220,308,282| 6,032,089,931 +3.0 
| | 
Ist qr. 43,914,710,127/42,438,618,564) +3.5 18,895,138 ,716 17,873,434,439 +5.7 
| 
April . 14,271,837,391 14,967,196,152| —4.7 6,216,506,416; 6,137,040,634 +1.2 
May... 14,095 ,951,716)14,814,311,397, —4.9 6,133,432,994) 6,034,533,909 +1.6 
J’ne __ 13,693 ,384,418/13,628,381,617| +0.5 5,939,873 sa 5,667,290,156 +4.8 
2d qr. 42,061,173.525 43,409,889,166 +3.1 18,289,813,377|17,838,864,699 +2.5 
6 mos_ 85,975,883,652 85,858,507,730 +0.1 37,184,952,093 35,712,299,138 +4.1 
July -. 13,536 ,575,068 13,945,790,270| —2.9 6,191,655,044) 6,024,708,041 +2.8 
Aug - . 12,374,139,241 13,208,383,745, —6.3 5,611,944,737| 5,722,100.185 —1.9 
Sept... 13,423,032,131 13,076,665,761| +2.7 5,967,114,980 5,643,819,940 +5.7 
3d qr. 39, 333, 746, 440 40, 230, 839,7 776 “2.21 17, 770, 714,761 761 17,3! 390,638,166 +2.2 
9 mos. 125 5309630,092'1 126079 347,506 ‘alli 6 54.955 666, 854 53,102,937,304 +3.5 











~ The course of bank clearings at leading ci cities of the country 
for the month of September and since Jan. 1 in each of the 
last four years is shown in the subjoined statement: 





BANK CLEARINGS AT LEADING CITIES. 
———— September —————_-_ —_——_Jan. 1 to Sept. 30-—-——- 
(000,000s 1913. 1912. 1911. weaes 1913. aes. 1911. 1910. 
omitted) . $ $ $s $s $s s 

of... ee 7,456 7,433 7,185 6, 331 70,354 7: 2 97 6 68,677 75,531 
j = 1,308 1,207 1,140 1,081 11,888 i 1,250 10,312 10,430 
ee 575 638 601 574 6,006 6,644 5,118 6,110 
Philadelphia -....- 654 615 5S1 570 6,291 5,914 5,727 5,733 
ee, CM: Kee ctuae 332 317 317 288 3,037 2 ,943 2,824 2,725 
Pittsburgh ....... 226 223 197 205 2,209 2,056 1,888 1,396 
San Francisco. -- -. 217 216 205 194 1,940 1,951 1,758 1,708 
Cincinnati ....... 103 107 105 99 983 1,023 953 929 
Baltimore _.....-.- 149 147 140 128 1,473 1,419 1,294 1,165 
Kansas City.....-. 240 221 212 224 2,075 1,933 1,881 1,925 
Cleveland . ....... 104 92 81 76 956 R35 747 746 
New Orleans- -.-.-.--. 77 73 75 67 690 746 729 692 
Minneapolis. ....-. 131 105 95 114 901 757 713 SOS 
ee 53 52 49 49 530 542 509 505 
De oda sieannd 105 &8 77 75 987 827 7il 692 
Milwaukee _...... 66 58 59 52 575 530 514 481 
Los Angeles...... 93 87 76 62 910 R44 693 595 
Providence ....-.. 31 29 28 29 306 317 295 295 
0 76 68 67 71 661 626 564 627 
DE) beeeteecia 52 46 42 39° 459 418 381 374 
St. Paul aabake 45 47 42 AA 379 408 384 417 
Indianapolis diahin 35 33 36 38 325 324 331 352 
Denver —~— oe 37 38 39 42 344 351 329 362 
Richmond. ..-..... 34 30 29 27 301 319 288 282 
Memphis _.-.-..... 26 24 20 16 272 274 232 210 
See ho 50 49 48 484 436 404 447 
Hartford - bie 20 17 16 15 188 183 167 164 
Salt Lake City... 25 23 26 24 230 273 233 238 
hs scddene _12,330 12,084 11,589 ‘10, 482 15 ThA 117,119 109,656 114,479 
Other cities - ~~~ - 1,093 993 1,017 913 r+ 556 8,960 8,670 8,195 
Total all......- 13, 493 1 13,077 077 12,606 11,395 125,310 126, 079 118, 225 122,674 
Outside New York§ 5,967 5,644 5,421 56,164 54,956 53,103 49,658 49,143 











Commercial andMiscellaneconusRews 





National Banks.—The following information regarding 
national banks is from the office of the Comptroller of the 
Currency, Treasury Department: 


CHARTERS ISSUED[T0O NATIONAL BANKS SEPT.19 TO|SEPT.20, 
10,445—The First National Bank of Mounds, =. Capital, $25,000. 
. A. Royall, Pres.; R. D. Chapman, Cashi 
10, 146—The First National Bank of Heuvel. n, “Y. Capital $25,000. 
H. McCadam, Pres.; Frank White ‘Cashier 
10, 447—The First National Bank of Pe ay Ark. Capital, $25,000. 
Jos. B. Millard, Pres.; J. C. Henderson, Cashier. ‘(Succeeds 
porate branch of the Farmers’ & Merchants’ Bank and Trust 
Co. of De Queen, Ark.) 
10, A. “Warren National Bank of Bowling Green, Ky. Capital, 
1 


J.N. Russell, Pres.; L. U. Cornelius, Chashier. (Con- 
version of the W arren State Bank, Bowling Green, Ky.) 


VOLUNTARY LIQUIDATION. 


7,913—TheSouthern National Bank of Wilmington, N.C., Sept. 12 1913. 
Consolidated with the Murchison National Bank of ilmington. 
Liquidating agent, C. N. Evans, Wilmington, N.C. 








Breadstuffs Figures brought from page 965.—The 
statements below are prepared by us from figures collected by 
the New York Produce Kk xchange. The receipts at Western 
lake and river ports for the week ending last Saturday and 
since August 1 for each of the last three vears have been: 





























| 

Receipts at—| Flour. | Wheat. | Corn. | Oats. Barley. Rye. 

bbis.1961bs. bush. 6O lds .|/bush. 56 Ibs. bush. 32 lbs.| bush .48Ibs .\bu.56 Ibs. 
Chicago - - -- 265,000) 640,000, 3,041,000, 2,676,000 683,000 97,000 
Milwaukee - 79,000) 206,000, 195,000) 504,000 606 ,000 72,000 
Dts ‘ssese~ | 3,981,000) P é 679,000 963,000 95,000 
Minneapolis.|; -..--- 5,023, 000 86,000) 856,000; 1,969,000; 251,000 
Toledo _ . -_- cal . 52,000 55,000 a | samen ,000 
Detroit_. 6,000, 15,000 50,000) of =r. Bae 
Cleveland_- 14,000, 10,000 72,000} 36,000 1,000 1,000 
St. Louis--- 71,000) 292,000) 286. 000) 538,000 58,000 14,000 
, 16,000 18,000 325,000 198,000 64,000 10, ‘000 
Kansas City.| ------ | 472,000) 442,000 5 RS ee ee Se 
Omaha .-.--- oreven| 255,000 439,000) Gee «—«s_«s« hs a aT * os adve 
Tot. wk. '13) 451, 000 10,964,000; 4,991,000) 6,228,000, 4,344,000 545,000 
Same wk. ‘12 441,776 13,640,655) 3,978,588) 6,587,623, 2,761 464) 714,561 
Same wk. ’11! 345,072 7° oiél 3,351,061) 3,141,056, 3, 446. 146, 324,347 





Since Aug. Us | 











>) =a | 3,539,000 88,488,000) 35,344,000) 59,456,000 18,282,000 3,954,000 
| 2.937.729 89,375,603) 30,401,805) 50,272,408 12,734,923 4,043,855 
_1911...-.- ' 2,887,302 56, 705, 354) 30,015,419' 35,667 7,522 17,394,147 2,119,200 


Total receipts of flour and grain at the seaboard ports for 
the week ended Sept. 27 1913 follow: 





Flour, Wheat, Corn, Oats, Barley, Rye, 

Receipts at— bbis. bush. bush, bush. bush. bush. 
New York...-.-.- 212,000 1,256,000 321,000 335,000 33,000 1,000 
as 39,000 436,000 1,000 Gea  «btes+ <shtie 
Philadelphia ---- 40,000 260,000 23,000 oO) ar 
Baltimore nie 46,000 574,000 81,000 eee 6 ebwed 24,000 
New Orleans + 87,000 25,000 66,000 a. geace 5 eeaue 
Galveston.....-- aa 40,000 6,000 4,000 senee ~~ enaae 
OE 4,000 ea domed 10,000 ae tious» Tella 
Montreal....... 60,000 792,000 22,000 166,000 214,000 -..... 
Total week 1913. 488,000 3,383,000 530, 000 775,000 247,000 25,000 
Since Jan. 1 1913_16,340,000 136510,000 44,785,000 41,838,000 16044000 2515,000 
Total week 1912. 393,976 3,813,579 407,983 3,585,948 53,248 90,288 
Since Jan. 1 1912_12,739,686 93,936, "494 27,719,652 46, 121 ,932 3496,853 467,795 





* Receipts 4o not include grain passing through New Orleans for foreign ports 
on through bills of lading. 
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The exports from the several seaboard ports for the week 
ending Sept. 27 are shown in the annexed statement: 











Wheat, Corn, Flour, Oats, Rye, Barley, Peas, 
Exports from— bush. bush. bbis. a bush. bush. bush. 
— — Pee 1,012,624 6,474 124,160 We” AetLs * aidewe 537 
a en 1,841 serene 6,700 66, 500 RTO. mane< Aaeee 
Philadeiptia SS = IS E.G ee ee le ay 
timore.-_____. 3,787 3,400 28,510 nn Stake stbee  saand 
New Orleans___. 212,000 11,000 15,000 Pete Nee Caste 
Galveston. _____- ets Me -“Scduge  Saecs “Busie,  eenen 
DE bcnctss-~ pines fee I rene ren arrr 
Montreal....... 711,000 ...... 57,000 154,000 35,000 341,000 ----- 
Total week ____3,318,252 30,874 283,370 282,563 52,945 341,000 537 
Week 1912______ 3,840,039 39,205 158,032 2,246,046 18,186 38,000 5,251 
The destination of these exports for the week and since 
July 1 1913 is as below: 
Flour. Wheat———__ ————-Corn——_—_ 
Since Since Since 
Week July 1 Week July 1 Week Jiuly 1 
Exports for week and Sept.27. 1913. Sept. 27. 1913. Sept. 27. 1913. 
since July 1 to— bbis. bbis. bush. bush. bush. bush. 
United Kingdom--_.121,951 1,274,121 1,336,992 24,604,061  _____- 151,270 
Continent _______- 92,931 722,651 1,924,824 30,715,993 -___-- 438,348 
Sou. & Cent. Amer. 21,458 274,988 55,848 298,136 1,090 267,941 
West Indies______- 30,042 414,456 588 18,242 26,889 564,512 
Brit. Nor. Am. Cols. 3,512 tee! lll 2,400 3,021 
Other Countres__._ 13,476 a huaces 20,000 495 6,183 
ie shes socal ils dota 283,370 2,756,998 3,318,252 55,656,432 30,874 1,431,275 
Total 1913 Cueeweon 158,032 2,014,394 3,840,039 31,525,779 39,205 771,749 


The world’s shipments of wheat and corn for the week 
ending Sept. 27 1913 and since July 1 1913 and 1912 are shown 
in the following: 





























Wheat. | Corn. 
Exports. 1913. 1912. | 1913. | 1912. 
Week Since Since Week Since Since 
Sept. 27. July 1. July 1. Sept. 27. July 1. July 1. 
Bushels. | Bushels. Bushels. | Bushels.| Bushels. | Bushels. 
North Amer./6,976,000| 75,650,000) 47,506,000, _____- 623,000 189,000 
Russia - - - - - 3,520,000} 35,396,000) 33,099,000 102,000) 4,746,000, 4,192,000 
Danube - - - - 4,000} 5,548,000) 18,020,000 136,000) 4,456,000, 7,585,000 
Argentina_..| 616,000} 8,180,000, 20,970,000 5,033,000) 78,477, 000} 77,040,000 
Australia...| 448,000} 9,104,000} 6,400,000, -.....} -.-....-] -------- 
_ aa 1,256,000) 20, 664. CE Wieck sceeennel |  aadecnne 
Oth. countr’s ot ee ee ee ees ners 
Total____° 13888000! 156,376,000 153,553,000 5,271,000! 88,302,000 89,006,000 





The quantity of wheat and corn afloat for Europe on dates 
mentioned was as follows: 














Wheat. Corn. 
United l United | 
Kingdom.| Continent.' Total. Kingdom. Continent.| Total. 
Bushels. Bushels. | Bushels. Bushels. Bushels. | Bushels. 
Sept. 27 1913_/12,632,000/20,360,000 32,992,000) 13,532,000) 15,674,009 29,206,000 


Sept. 20 1913. 
Sept. 28 1912- 
Sept. 20 1911 


13,208,000) 23,080,000 36,288,000) 13,082,000) 16,354,000 29,436,000 
18,920,000} 19,896, 000/38, ,816,000| 8,942,000/21,768,000!30,710,000 
17:832.000'13.424:000!31. 256,000' 1,539,000’ 3,825,000; 5,364,000 











Auction Sales.—Among other securities, the following, 
not usually dealt in at the Stock Exchange, were recently sold at 
auction in New York, Boston and Philadelphia: 

By Messrs. Adrian H. Muller & Sons, New York: 


Shares. Per Cent. \ Shares. Per Cent. 
| 64 Bklyn. Edison Selling Stock- 
holders, ctfs. dep., stamped 3 


div. paid, new secur. deliv.$10 lot 


500 Belt Mountain Rancn_----.- $50 lot 
1 Free right N. Y. Soc. Library $116 
100 Home Woolen Mills Co 





100 Star Cons. Mines Co., $1 each}$3 lot| 80 Amsterdam (N.Y.)City N. Bk.267 
30.Barney Dumping Boat Co-__- | 175 Degelman Realty Co_____.--- $6 lot 
By Messrs. Francis Henshaw & Co., Boston: 
Shares. $ per sh.| Shares. $ per sh. 
130 Gilchrist Co., N. E. Tr. Co. 2 Pepperell Mfg. Co___.._.._-- 295 
rects. for 270 sh. tr. ctfs. for | Bonds. Per cent. 


stock deposited under W. 8. | $3, 000 Bost. & Prov. RR. 4s, 1918. 96% 
Butler & Co., Inc., and Gil- 


christ Co. coll. tr. mtge___$382 lot | 


By Messrs. R. L. Day & Co., Boston: 


Shares. $ per sh.| Shares. $ per sh. 
10 Arlington Mills_..........__. 85% 2 American Glue Co., pref____._138% 
3 Merrimack Mfg. Co., com____ 29 9 Concord(N.H.)GasLt.Co.,$50ea 80 
1 Middlesex Co., com_________- 58% 1 Boston Athenaeum, $300 par__350% 
6 Tremont & Suffolk Mills_____- 95% | 10 Newburyport Gas & Elec. Co__190 

20 Worcester Gas-Light Co_____. 290 20 Bos.Woven H. & Rub.Co.,com.246 

By Messrs. Barnes & Lofland, Philadelphia: 

Tes . $ per sh.| Shares. $ per sh. 
15 Corn Exchange Nat. Bank-____282 1 2d & 3d Sts. Passenger Ry___.240 
15 Union National Bank_______- 201 5 Fair. Park & Hadd. Pass. Ry_. 60% 
34 Alliance Ins. Co., $10 each_ 40 Amer. Pipe & Construction Co_45-50 


. 14%) 

25 Ins. Co. of No. Amer., $10 each 22 | 
8 Chestnut Hill RR. Co., $50 ea. 63% | 
4 Germantown Ave.Bank, $50ea. 75 | Bonds. Per cent. 
10 Philadelphia Nat. Bank-_---_-- 450 | $1,000 Delano Land Co. Ist 5s,1932.105% 
3 Finance Co. of Pa., Ist pf_11444-115| $100 Sun. Haz. & W.-B. Ry. 2d 6s, 

15 Guar. Tr. & 8. D. Co_______- 157 | 

25 Hamilton Tr. Co., $50 each__- + 
13 Real Estate Tr. Co., _ 


10 American Dredging Co-_-_100-1004% 


938 1 
$1, 000 Washington Ry. & Elec. Co. 
4 | * eae 80% 
30 Philadelphia Warehouse Co... $500 City of Wilmington 4s, 1921 97 
12 Fire Assn. of Phila., $50 each $8,000 City of Phila. 4s, 1939_____ 99% 
330-332 | $12,000 State of Georgia 4s, 1915. 99% 


By Messrs. Samuel T. Freeman & Co., Philadelphia: 
Shares $ per sh. | Bonds. Per cent. 
5 Amer. Pipe & Construction Co. 50 $3,000 People’s Rural TelephoneCo. 
Ist 5s, 1925 100 lot 
| $1,500 Lindsey Water Ist 5s, 1929_50 flat 


180 














—Hambleton & Co. of Baltimore will open a New York 
office on Nov. 1 and will take into the firm as resident part- 
ners Fairman R. Dick, formerly with Dick Bros. & Co. 
Nicholas D. Tilney and Ernest T. Gregory, formerly with 
Lee, Higginson & Co., and Wm. F. Ladd, formerly with 
Kissel, Kinnieutt & Co. The firm will have their oifices 
at 43 Exchange Place. 

—On account of ill-health, Mr. F. M. Stafford of Chatta- 
nooga, Tenn., expects to spend the winter in California. 
His address will be 2661 Green St., San Francisco. The of- 


fice of the firm of F. M. Stafford & Co. in Chattanooga will 
be closed during his absence. 

—Oothout Z. Whitehead has become associated with 
Coggeshall & Hicks, 128 Broadway, New York, as manager 
of their bond department. 





DIVIDENDS. 
The following shows all the dividends announced for the 
future by large or important corporations. 
Dividends announced this week are printed in italics. 





























! 
Per | When Books Closed. 
Name of Company. Cent. Payable. | Days Inclusive. 
Railroads (Steam). 
Brazil Railway, preferred (quar.) ~~~ ---- 1% /Oct. 7\Oct. 1 to Oct. 7 
Cincinnati Sandusky & Cleveland, pref._.| 3 ‘Nov. 1/Oct. #1 to Nov. 2 
Delaware Lack. & Western (quar.)_...-- 2% |Oct. 20)Holders of rec. Oct. 3a 
Georgia RR. & Banking (quar.)__------ 3 |Oct. 15)Oct. 2 to Oct. 14 
Grand Trunk, guaranteed stock___._..--- 2 Nov. 7/Sept.20 to Oct. 23 
First and Second preference.__...----- 24% \Nov. 7|\Sept.20 to Oct. 23 
Great Northern (quar.)...............- 1% |Nov. 1/Oct. 18 to Nov. 2 
Joliet & Chicago (quar.)_........-..--- 1%4 |Oct. 6|Holders of rec. Sept. 26a 
Kansas City Southern, pref. (quar.)_.-__- 1 ic Yet. 15 Holders of rec. Sept. 30a 
Minn. 8t. P.& S.S.M., com.&pf.(No.21)| 3% \Oct. 15| Holders of rec. Sept. 224 
N. Y. Central & Hudson River (quar.)_- 1% |Oct. 15|Helders of rec. Sept. 194 
Norfolk & Western adj. pref. (quar.)____ 1 Nov. 19| Holders of rec. Oct. 31a 
Northern Pacific (quar.).............-. 1% |Nov. 1)Holders of rec. Oct. 10a 
Philadelphia & Trenton (quar.)_.....__- 2% !Oct. 10;\Oct. 1 to Oct. 10 
Pitts. Cin. Chic. & St. L., com.&pf. (qu.)|} 114 |Oct. 25|/Holders of rec. Oct. 15a 
Reading Company, common_-_-_-_-_..__-- 2 |Nov. 13/ Holders ~f rec. Oct. 28a 
Second preferred (quar.)_......---.--- 1 jOct. 9! Holders ci rec. Sept. 23a 
St. Louis Southwestern, pref. (quar.)..__| 1 Oct. 15|Holders of rec. Sept. 30a 
Southern Railway, preferred___-----_--- 2% |Oct. 30 Holders of rec. Oct. 7 
United N. J. RR. & Canal, guar. (quar.)-| 2% jOct. 10\Sept.21 to Sept. 30 
_ | Sane eo aes 3% jOct. 15| Holders of rec. Oct. 6a 
Street and Electric Railways. | } 
Auburn & Syracuse Elec. RR., pref. (qu.) 1% |Oct. 15|Holders of rec. Sept. 30a 
Aurora Elgin & Chic. RR., com. (quar.) - % |Oct. 10, Sept.26 to Oct. 24 
RE WED oon ca cchewsecosuaee 1% |Oct. 10\Sept.26 te Oct. 24 
Boston Suburban Elec. Cos., pref. (quar.) 1 jOct. 15|Holders of rec. Oct. la 
Cin. New. & Cov. Lt. & Trac., com. (qu.) 1% |Oct. 15|Oct. 1 to Oct. 15 
al. OO ee 1% |Oct. 15;Oct. 1 to Oct. 15 
Dallas Electric Corp., Ist pref. (No. 9)--| 3 (Oct. 13\ Holders of rec. Sept. 20a 
Second preferred (No. 12)__.__.------ 2% |\Oct. 13\Holders of rec. Sept. 20a 
Germantown Pass. Ry., Phila. (quar.)-_-~|$1.3114 4 |Oct. 7\Sept.17 to Oct. 6 
Green & Coates Sts. Pass. Ry., Phila. (qu.)-| $1.50;Oct. 7\Oct. 1 to Oct. 7 
Kentucky Securities Corp., pref. (quar.) - 1% |Oct. 15\Sept.20 to Oct. 15 
Manchester Trac., Lt. & Power (quar.)_-| 2 |Oct. 15|)Holders of rec. Oct. la 
Massachusetts Consolidated Rys., common. ly \Oct. 15| Holders of rec. Sept. 30 
Memphis Street Ry., pref. (quar.)_.------ 1% Sept. 30\Sept.27 to Sept.30 
Metropotitan West Side Elev.,Chic.,pf.(qu.)| 1% |Sept. 30) Sept. 30 
Milwaukee Northern Ry., first preferred...| 3 |Oct. 1Sept.27 to Sept. 30 
Ottawa Electric Ry. (quar.)_...---.------ 3 \Oct. 1/Holders of rec. Sept. 30a 
Ottumwa Ry. & Light, preferred (quar.)-__| 1% |Oct. 15|Holders of rec. Sept. 30 
Philadelphia Co., com. (quar.) (No. 128) 1% |Nov. 1 Holders of rec. Oct. le 
Cumulative preferred_._......-..-..-- |Nov. 1|Holders of rec. Oct. le 
Republic Ry. & Lt., pref. (quar.) (No. 9)} 134 \Oct. 15) Holders of rec. Oct. 1, 
Rio de Janeiro Tram., L. & P. (quar.)_-_-- =e ae 
Sao Paulo Tram., L. & P. (quar.) (No. 47)| 2% |Nov. 1\_......-------_..-.._- 
South Side Elevated RR., Chicago (quar.) -_- 1% \Sept. 30 Sept. 30 
Springfield & Xenia Ry., pref. (quar.)..- 1% \Sept. 30 Holders of rec. Sept. 29a 
United Rys. & Elec., Balt., com. (quar.)_| 50c. |Oct. 15 Holders of rec. Oct. 6a 
Virginia Ry. & Power, common. -- ------ 1% |Oct. 20 Holders of rec. Oct. 6a 
Western Ohio Ry., 2d pref. (quar.)----- 144 |Oct. 10 Holders of rec. Sept. 25a 
West Penn Traction, pref. (qu.) (No. 15)-' 1% |Oct. 15 Oct. 8 to Oct. 15 
Youngstown & Ohio = RR., pref. (qu. d-| 1% \Sept. 30;|Holders of rec. Sept. 29a 
Banks | 
Fifth National (quar.) (No. 153). .------| 3 MM, Diiveteucwacuecsckasoan 
Metropolis, Bank of the (quar.)_...------ | 4 Oct. 1/Sept.28 to Sept. 30 
New York Produce Exchange (No. 57)----| 4  |Oct. 15 Holders of rec. Oct. 7 
og eee 5 ‘Oct. 1Sept.28 to Oct. 1 
Fire Insurance. 
Po are 5 ‘Oct. a re eet ee ees 
Miscellaneous. } 
Alliance Realty (quar.)_......--------- 2e |Oct. 15|Holders of rec. Oct. 4 
Amer. Agric. Chem., com. (quar.) (No. 8)| 1 |Oct. 15|Holders of rec. Sept. 26a 
Preferred (quar.) ‘(No a | 1% |Oct. 15|)Holders of rec. Sept. 26@ 
American Cigar, common 1% |Nov. 1)|Holders of rec. Oct. 15a 
Amer. Coal Products, pref. (quar.) - - - --- | 1% |Oct. 15)\Oct. 11 to Oct. 15 
Amer. Gas & Elec., pref. (qu.) Gio. 37)...| 1% |Nov. 1/Oct. 22 to Nov. 2 
American Locomotive, pref. (quar.) -- - - - 134 |Oct. 21\Sept.23 to Oct. 21 
American Malt Corporation, preferred - - - | Nov. 3)Holders of rec. Oct. 16 
American Malting Co., preferred- - - -- -- $1.24 |Nov. 3)Holders of rec. Oct. 16 
American Seeding Machine, com. (quar.)| 1 \Oct. 15|)Holders of rec. Sept. 30a 
Preferred (quar.)....--------------- 14% |Oct. 15|Holders of rec. Sept. 30a 
American Telep. & Teleg. (quar.)__ ----- 2 |Oct. 15| Holders of rec. Sept. 30a 
American Type Founders, com. (quar.).-| 1 ‘Oct. 15|)Holders of rec. Oct. 10a 
Preferred (quar.).....-------------- 1% |Oct. 15 Holders of rec. Oct. 10a 
American Woolen, pref. (quar.) (No. 58)-| 1% |Oct. 15|Sept.25 to Oct. 6 
Anaconda Copper Mining (qu.) (No. 52)| 75c. 'Oct. 15\)Holders of rec. Oct. 
Associated Gas & Elec. Cos., pref. (quar.)-| 1% |Oct. 15|Holders of rec. Sept. 30 
Associated Merchants, Ist pref. (quar.) - -| 14 |Oct. 15)Holders of rec. Oct. 7a 
First preferred (extra)_.......------- } M% |Oct. 15|Holders of rec. Oct. 7a 
Second preferred (quar.)-.-----------| 1% |Oct. 15)Holders of rec. Oct. 7a 
Second preferred (extra) ......------- | _% |Oct. 15|)Holders of rec. Oct. 7a 
Nl ere | 1% |Oct. 15|)Holders of rec. Oct. le 
Bell Telephone of Canada (quar.) - ------ Oct. 15) Holders of rec. Sept. 25 
Bell Telephone of Pennsylvania (quar.) - - 1% |Oct. 15\Oct. 5 to Oct. 15 
Bonbright(Wm.P.)&Co., 1st pf.(qu.) (No. 3) 1% |Oct. 10) Holders of rec. Sept. 30 
ee a eae 20 Oct. 15\Sept.21 to Oct. 14 
Canadian Car & Foundry, pref. (quar.)--| 1% |Oct. 25 Holders of rec. Sept. 30a 
Canadian Cottons, Ltd., preferred (quar.)| 144 |Oct. 4/Sept.24 to Oct. 3 
Canadian Westinghouse,Ltd.(qu.) (No.35)| 1% |Oct. 10 Holders of rec. Sept. 30a 
Central Coal & Coke, common (quar.) - - - 1% |Oct. 15/Oct. 1 to Oct. 15 
i. ee ee | 1% |Oct. 15/Oct. 1 to Oct. 15 
Centrak Merico Light & Pow., pref. (quar. )| 144 |Sept.30\Sept.17 to Sept. 30 
Central & South Amer. Telegraph (quar.)| 14% |Oct. 8)Holders of rec. Sept. 30a 
Chicago Pneumatic Tool (quar.)_------- i aa Oct. 25,Oct. 16 to Oct. 26 
Claflin (H. B.) Co., com. (quar.).---.-. | 1% |Oct. 15|Holders of rec. Oct. 7a 
Commonwealth Edison (stock dividend) -| 10f  |______. |Holders of rec. Oct. 4 
Commonwealth Gas & Elec. Cos., pf. (qu. )} 1% |Oct. 15 Holders of rec. Oct. la 
Computing-Tabulating-Record. ‘Co. (qu.)} 1 Oct. 10 Holders of rec. Sept. 30a 
Corn Products Refining, pref. (quar.)...| 1% |Oct.15d Holders of rec. Oct. 64 
Dayton Power & Light, pref. (quar.) - -- -| 1% |Oct. 15)Holders of rec. Sept. 30a 
Delaware Lack. & Western Coal (quar. ).| 2% |Oct. 15|/Holders of rec. Oct. 1a 
Detroit Edison (quar.).....-...--------| 1% |Oct. 15|/Holders of rec. Sept. 30a 
duPont(E.I.)deNemours Powd., pf.(qu.)} 1% |Oct. 25) \Oct. 16 to Oct. 26 
Edison Elec. Ill. of Boston (quar.) (No. 98); 3 Nov 1) ‘Holders of rec. Oct. 15 
Edison Elec. Ill. of Brockton (No. 52)----- | $4 Nov 1) Holders of rec. Oct. 154¢ 
Elec. Securities Corp., pref. (quar.)- -__| 1% |Nov. 1j\Oct. 26 to Nov. 12 
Electrical Utilities, pref. (qu.) (No. 14)--| 1% |Oct. 15| Holders of rec. Oct. 7a 
Emerson-Brantingham, pref. (quar.)....| 1% |Nov 1 |Holders of rec. Oct. 17 
Eureka Pipe Line (quar.)......--------- $10 |Nov. 1/\Holders of rec. Oct. 15a 
General Electric (quar.)........------- | 2 Oct. 15| Holders of rec. Aug. 30a 
General Motors, preferred__.....-.---- | 3% |Nov. 1|Holders of rec. Oct. 15a 
Goldfield Consolidated Mines------.-..-.- 30c. |Oct. 31|Holders of rec. Sept. 30a 
a on nL aie amagheben | 10c. |Oct. 31)Holders of rec. Sept. 30a 
Herring-Hall-Marvin Safe, preferred... -- | 3% |Oct. 1 Oct. 1 
IWinois Northern Utilities (quar.)....-.--- 1% |Nov. 1/Oct. 19 to Oct 7314 
Indiana Pipe Line (quar.)-.--.--------- | $4 Nov. 15| Holders of rec fOct. 18 
Int. Buttonhole Sew. Mach. (qu.)(No. 64)-_| 1 Oct. 15/Holders of rec. Oct. 4 
Inter. Harvester Corp.,com.(qu.) (No. 3)| 1% |Oct. 15|Holders of rec. Sept. 25a 
Inter.Harvester of N.J.,com.(qu.y (No.15)| 144 |Oct. 15) Holders of rec. Sept. 25@ 
International Nickel, common (quar.)...| 2% |Dec. 1\|Nov.15 tomDec. 1 
PENGGE GRUNED .ccccsadabecdbtnewe 1% |Nov. 1\Oct. 15 to@Nov. 2 
International Paper, preferred (quar.)---_| % |Oct. 15\ Holders of rec. Oct. 2a 
Internat. Smokeless P . & C., pref....-- | 4 Nov. 15| Holders of rec. Nov. 5 
Island Creek Coal, common (quar.)-.--.-- | 50c. |Nov. 1|Holders of rec. Oct. 1221 
Kayser (Julius) & Co., Ist & 2d pf. (qu.)} 1% |Nov. 1)Holders of rec. Oct.| 20a 
La Belle Iron Works, common (quar.)__- % |Oct. 31/Oct. 22 to Oct./31 
La Rose Consolidated Mines (quar.)..~.- 2% |Oct. 20\Oct. 1 to Oct. 17 
Lehigh Valley Coal Sales (quar.)........ $1.25 |Oct. 20| Holders of rec. Oct.' 9 
Loose-Wiles Biscuit, 2d pref. (qu.) (No.6)| 1% |Nov. 1) |Oct. 16 to Oct.f31 
MacAndrews & Forbes, common (quar.).| 2% |Oct. 15| Holders of rec. Sept. 30a 
Se)... .stecunconeoesue 1% |Oct. 15|/Holders of rec. Sept.|30a 
Mannfacturers’ Licht & Heat (quar.)__.__| 1% ‘Oct. 15 Oct. 1 to Oct. 15 
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Per | When Books Closed. 
Name of Company. Cent. |Payable Days Inclusive. 
luded). 
stennmnintinn tax eae ee 1% |Nov. 3/Holders of rec. Oct. 15 
Massachusetts Light’g Cos.(qu.) (No. 40)| 134 |Oct. 15\Holders of rec. Sept. 25a 
penean pecoeueeryres ™Hr)---| 2ye [Oce. dsleaitr of Sr. Seb: 30 
can Telegraph (quar.) -..--------- ‘ ; c. Sept. 30a 
Mountain States Telep. & Teleg. (quar.)--| 1% ‘Oct. 15/|Holders of rec. Sept. 30a 
National Biscuit, com, (quar.) (No. 61) -- 1% \|Oct. 15)Holders of rec. Sept. 27a 
National Carbon, common (quar.)__---- 1% \Oct. 15;Oct. 5 to Oct. 15 
National Carbon, preferred (quar.)_...--- | 134 |Nov. 15)Holders of rec. Nov. 5 
ae Pieegreaes. preferred (quar.) -| mt Oe i: cn we = =. we of 
ew Yor Ea \Oct. 15)Holders of rec. Sept. 25 
Niagara Falls Power (quar.)_......---- |" 2 Oct. 15|Holders of rec. Oct. la 
Nipissing Mines (quar.)......--------- 5 Oct. 20;Oct. 1 to Oct. 17 
| 2% |Oct. 20/0ct. 1 to Oct. 17 
Northern States Power, pref. (quar.)......\| 144 |Oct. 15) Holders of rec. Sept. 30 
— eT a & Coal, Ltd., com. (au) 11 ee a . rec. — 4 
i acaguvawckénadanawa 2 ‘ olders of rec. Sept. é 
Otis Elevator, common (quar.)--...-.--- } 1 Oct. 15) Holders of rec. Sept. 30 
Preferred (quar.).........----------| 1144 \Oct. 15|Holders of rec. Sept. 30 
Pacific Teleg. & Telep., pref. (quar. ).-.-| 1% |Oct. 15/Oct. 1 to Oct. 15 
Pennsylvania Lighting, preferred (quar .)_- 14 Oct. 15) Holders of rec. Oct. s 1 
Pennsylvania Salt Manufacturing (quar.)| 3 . Oct. 15|)Holders of rec. Sept. 30a 
Pittsburgh Coal, preferred (quar.)_...---- 1% Oct. 25|Holders of rec. Oct. 15 
hes a om (quar nena 2. pong sateen 21 R ’ 
er Oats, common (quar.)__..-_---- 2% |Oct olders of rec. ; a 
i SS ee 1% |Nov. 29| Holders of rec. Nov. la 
Reece Buttonhole Mach. (qu.) (No. 110)__| 3 |Oct. 15|Holders of rec. Oct. 4 
Rhode Island Perk. Horseshoe, pf. (qu. 22] 1 jOct. 15)Holders of rec. Oct. 1 
ee St eae General, a. we)~| 1% Hang x — . rec. 7. , 
nigan Water ower (quar.)__._- 4 | — olders of rec. Oct. 
Southern Calif. Edison, pf. (qu.) (No. 17)| 14 |Oct. 15)Holders of rec. Sept. 30 
Southern New England Telephone(quar. )| 134 |Oct. 15)Oct. 1 to Oct. 15 
Spring Valley Water (quar.)___....----- 50c. Sept.30Sept.17 to Sept. 30 
Standard Milling, pref. (No. 21).-.---.-- | 2% |Oct. 31\Oct. 24 to Oct. 31 
Taylor-Wharton Iron & Steel, pref. (qu.)| 134 |Nov. 1/Oct. 16 to Oct. 31 
Union Natural Gas Corp. (quar. ) (No. 41)| 2% |Oct. 15\Oct. 1 to Oct. 15 
Union Switch & Signal, com. & pf. (quar.), $1 .50 | Oct. 10) Holders of rec. Sept. 30 
Hwee ~ = oY |. . le goer ay . a — iy 
nn Uu ee eee | js f olde 0 ec. " 
ee Gas Improvement (quar.)------- | ce bined inaaes of rec. Sept. 30a 
nited Shoe Machinery, common (quar.)| ». Oct, |Holders of rec. Sept. 16 
Preferred (quar.)-.. ae cadeiens et 373sc.\Oct. _4|Holders of rec. Sept. 16 
U.S. Cast Iron Pipe & Fdy., pref. (quar.)| 1 \Oct. 15|Holders of rec. Oct. 4a 
v 7 2. Alcohol, ~ 5 ln (No. 28)| HY: any 31| Holders pe oy — a 
«ee er, common (quar.)__.-...---- bg ‘ olde ec. ~s 
Po Po hl” | Oct. 31) Holders of rec. Oct. 15a 
Second preferred (quar.)......-------- | 1% \Oct. 31\Holders of rec. Oct. 15a 
ad oh ny _— Mining, com. (qu.)| eriee: ay pth sey . rec. ag 
er __) Reena $c. . 15\)Holders of rec. Sept. 
.. | Se sthtallaetha ia eEaES sar Oct. 31|/Holders of rec. Oct. 15a 
Virginia Caro. Chem., pf. (qu.) (No. 72)| 2 Oct. 15| Holders of rec. Sept. 30a 
Western States Gas & Elec., pref. (quar.)- 1% Oct. 15) Holders of rec. Sept. 30 
Western Union Teleg. (quar.) (No. 178) - 34 |Oct. 15|/Sept.21 to Oct. 8 
Westinghouse Air Brake (quar.)- $2 (Oct. 15)Holders of rec. Sept. 27 
bab am oo Mig., com. “(quar. ) | f ; =. 7 — “ rec. a Pe 
er DE Micdetvihwies cqueaou= 34 ic 5\ Holders of rec. Sept. 30a 
Young (J. 8.) Co., common_......------ | 2% |Oct. 1)0ct. 1 to Oct. 5 
I pik a i aii be hiinn wth ' 1% jOct. Oct. 1 to Oct. 5 





a Transfer books not closed for this dividend. } Less income tax. d Correction. 
é¢ Annual dividend of 8% deciared for 1914 payable in quarterly Installments of 2% 
each beginning with Jan. 15 1914. / Payable in stock. 








Statement of New York City Clearing-House Banks 
and Trust Companies.—The detailed statement below 
shows the condition of the New York City Clearing-House 
members for the week ending Sept. 27. The figures for the 
separate banks are the averages of the daily results. In 
the case of the totals, actual figures at the end of the week 
are also given: 

For definitions and rules under which the various items are 
made up, see “Chronicle,” V. 85, p. 836, in the case of the 
banks, and V. 92, p. 1607, in the case of the trust companies. 


DETAILED RETURNS OF BANKS. 
We omit tevo ciphers (00) tn all cases. 



































' } 
Banks. Capttal. | Surplus. Loans. Specte. | Legals. |Net Depos-| Re- 
00s omitied. Average. | Average. |Average.| tts, Aver. \serve. 
$ $ $ s g % 

New York_. 2,000,0| 4,233.7 21,268,0 3,926,0 862,0 19,038,0} 25.1 
Manhattan Co} 2,050,0| 4,993,4| 29,450,0| 7,887,0) 1,576,0| 33,450,0| 28.2 
Merchants’ . __ 2,000,0} 2,152,7 19,120,0] 3,854,01 1,059,0 18,774,0] 26.1 
Mech. & Met__ 6,000,0) 8,932,5| 56,540,0) 10,644,0) 2,561,0) 52,689,0) 25.0 
America. _---- 1,500,0; 6,300.9} 21,981,0! 3,215,0) 1,956,0] 20,261,0) 25.5 
ae 25,000,0|) 31,734,1| 207,123,0) 44,063,0| 7,283,0) 201,579,0| 25.4 
Chemical - -__-. 3,000,0| 7,696,6| 27,772,0) 4,217,0] 2,259,0) 24,104,0) 26.8 
Merch. Exch. 600,0 513.8 6,806 ,0 1,504,0 139,0 6,734,0| 24.3 
Butch. & Drov 300,0 120,7 1,943,0 389,0 56,0 1,730,0| 25.7 
Greenwich -__-. 500,0 1,080,9 8,772,0| 2,280.0 180,0 9,780,0) 25.1 
Amer. Exch_- 5,000.0) 4,750,3| 43,242,0) 9,048.0) 1,607,0| 41,815,0|) 25.4 
Commerce _._| 25,000,0) 17,129,3| 131,009,0} 17,908,0)10,165,0| 107,730,0; 26.0 
Pactie....... 500,0 983,3 4,850,0 430,0 752,0 4,537,0| 26.0 
Chath. & Phen 2,250,0| 1,333,5 19,126,0} 3,352,0) 1,557,0 19,310,0| 25.4 
People’s... _- 200,0 464,0 2,257,0 535,0 150,0 2,235,0) 30.6 
Hanover. -_ _- 3,000,0) 14,621,3 72,107,0|) 19,223,0) 1,608,0} 79,380,0) 26.2 
Citizens’ Cent. 2,550,0 2'347 7,6 22,061,0 4,671,0 609,0| 20,593,0) 25.6 
Nassau. .--- 1,000,0 466,4 10,912,0 1,571,0} 1,342,0 11,858,0| 24.5 
Market & Fult 1,000,0 1,923,3 9,109,0 1,689,0 838,0 9,172,0| 27.5 
Metropolitan _ 2,000,0 1,833,9 13,247,0| 3,293,0 253,0 13,808,0} 25.5 
Corn Exchange 3,000.0 6,048,7| 52,348,0|) 9,608.0! 7,043,0| 62,000,0) 26.8 
Imp. & Traders 1,500,0) 7, pe 25,926,0| 3,795,0| 2,417,0) 23,304,0) 26.6 
is sheacne 5,000,0) 14,326,0 86 ,168,0 2014620 1,724,0| 87,279,0| 25.4 
East River-_-. 250,0) 64,3 1,503,0 293,0 112,0 1,454,0| 27.8 
 . ae 5,000,0| 5,885,6| 28,119,0| 5,300,0 2,083,0| 27,698,0) 26.6 
Second- ---.-- 1,000,0| 2,742,1 13,273,0| 2,829,0 156,0 11,917,0| 25.0 
eee 10,000,0) 22,196,2; 108,183,0) 24,512,0) 2,373,0| 99,604,0) 26.9 
cl 4,000,0; 3,339,4| 36,366,0 7,132,0| 2,342.0) 36,609,0| 25.8 
Bowery - - -.-- 250,0 784,6 3,274.0 793,0 68,0 3,403,0! 25.3 
N.Y. County- 500,0 1,959,9 8,272,0 1,363,0 681,0 8,219,0| 24.8 
German-Amer. 750,0 678,3 3,921,0 856,0 224,0 3,767,0| 28.7 
OO 5,000,0) 10,096,9| 91,211,0) 22,217,0) 5,071,0) 102,658,0) 26.5 
Fifth Avenue_ 100,0 2:172.0 12,297,0| 2,496,0; 1,071,0) 13,756,0| 25.9 
German Exch. 200,0 825,6¢ 3,712,0 559,0 346,0 3,678,0| 24.6 
Germania - _ _ - 200,0 1,038, 5,293,0 1,222,0 255,0 6,035,0) 24.4 
Lincoln - - . ._- 1,000,0| 1,790.2! 14,576,0, 3,081,0 604,0) 14,630,0| 25.1 
Garfield_-_____ 1,000,0| 1,297,6 8,693,0} 1,937,0)  329,0 8,770,0| 25.8 
ae 250,0 491,7 4,049,0 283,0 574,0 3,871,0| 22.1 
Metropolis _ _ _ 1,000,0| 2,305.8) 11,921,0} 1,711,0) 1,107,0| 11,362,0| 24.8 
West Side___- 200,0 888,0 3,806,0 891, 292,0 4,601,0) 25.6 
Seaboard. _ __- 1,000,0| 2,485,9| 23,871,0| 5,719,0| 1,737,0| 27,740,0| 26.8 
Liberty - - . ._- 1,000,0| 2,787,6) 22,619,0' 5,561,0 533,0| 24,339,0) 25.0 
N.Y. a 1,000,0 925,7 8,968,0| 2,222.0 427,0} 10,458,0) 25.3 
aa 1,000,0 491,6 18,438,0| 5,591,0 399,0| 23,757,0 25.2 
Security - .. .. 1,000,0 364,0) 12,071,0 2,259,0) 1,312,0; 14,461,0| 24.7 
Coal & Iron_- 1,000,0 559,0 6,720,0; 1,280,0 523,0 6,901,0| 26.1 
Union Exch. 1,000,0 991,0 9,165,0 1,750,0 350,0 8,203,0) 25.6 
Nassau, Bklyn)} 1,000,0) 1,144,2 7,436,0, 1,364,0 182,0 6,020,0) 25.6 
Totals, Avge. _!133,650,0,210,134,2 1360,894,0 280,785,0 71,147,0 1355,071,0, 25.9 
Actual figures \Sent. 27-| chased 1374,161,0 282,849,0 70,065,0,1369,885,0) 25.7 








Circulation _—On the basis of averages, circulation of national banks in the Clearing 
House ameunted to $45,175,000 and according to actual figures was $45,123,000. 





‘Reserve Requtred for Trust Compantes 
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DETAILED RETURNS OF TRUST COMPANIES. 














On Dep Net 
Trust Cos. |Surplus.| Loans. | Specte. | Legals. \withC.H.| Depostis.| Reserve. 
00s omitted. . Average. | Average.| Average.| Banks. | Average. 
$ 3 $ BY $ 3 % 
Brooklyn - .--- 3,699,7| 23,509,0) 2,131,0 710,0} 2,150,0} 18,766,0)15.14+11.2 
Bankers - - ---- 14,860,0|124,879,0/15,210,0 219,0}11,888,0)102,611,0)15.0+10.3 
U.S.Mtg.& Tr.| 4,376,5| 36,363,0| 4,087,0 333,0| 4,697,0| 29,436,0)15.0+13.5 
, 1,266,6| 18,564,0|) 1,904,0 30,0) 1,380,0} 12,950,0)15.0+ 9.3 
TitleGuar&Tr.|11,437,1) 34,491,0) 2,148,0) 1,154,0} 2,381,0) 21,771,0)15.1+ 9.8 
Guaranty. ---- 23 ,672,2|163,439,0/14,358,0| 1,059,0|11,735,0)104,604,0/14.7+ 10.0 
Fidelity - ..--_- ,330,5| 7,410,0 674,0 36, 763,0| 5,766,0)15.0+10.8 
Lawy.T.1I.&T.| 5,614,0) 16,078,0| 1,299,0 350,0| 1,271,0| 10,637,0)15.5+ 10.6 
Colum-Knicker} 7,125,9| 45,419,0| 4,868,0 725,0| 4,137,0| 37,243,0)15.0+10.0 
People’s _----- 1,543,6) 16,004,0) 1,882,0 413,0| 1,843,0| 15,198,0)15.1+10.6 
New York_-_-_-_}11,993,2) 43,676,0| 4,208,0 282,0| 3,335,0) 29,823,0)15.0+ 10.0 
Franklin -_--- 1,197, 8,952,0 943,0 149,0 838,0| 7,124,0)15.34+10.5 
Lincoln _-_---- 528,4| 9,627,0) 1,040,0 221,0 936,0| 8,283,0)15.2+10.1 
Metropolitan__| 6,156,6| 21,723,0| 1,913,0 9,0} 1,748,0| 12,730,0)15.0+ 12.0 
Broadway - - - - 824,4| 11,843,0! 1,210,0 527,0| 1,317,0} 11,330,0)15.3+10.4 
Totals,Average| 95,626 ,0/581,977,0|57,875,0| 6,417,0|50,419,0|/428,272,0/15.0+-10.5 
Actual figures |Sept. 27|577,470,0/57,467,0| 6,248,0/50,177,0|420,758,0/15.1+ 10.6 


























The capital of the trust companies is as follows: Brooklyn, $1,500,000; Bankers’, 
$10,000,000; United States Mortgage & Trust, $2,000,000; Astor, $1,250,000; Title 
Guarantee & Trust, $5,000,000; Guaranty, $10,000,000; Fidelity, $1,000,000; 
Lawyers’ Title Insurance & Trust, $4,000,000; Columbia-Knickerbocker, $2,000,000; 
People’s, $1,000,000; New York, $3,000,000; Franklin, $1,000,000; Lincoln, $1,- 
000,000; Metropolitan, $2,000,000; Broadway, $1,500,000; total, $46,250,000. 


SUMMARY COVERING BOTH BANKS AND TRUST COMPANIES. 


























Week On Dep. 
ending | Captial. | Surplus.| Loans. Specte. Legal h C.H. Neat 
Sept. 27. Tenders.| Banks. | Depostis. 
Averages.| $ $ s $ . 3 
Banks- - - _|133,650,0|210,134,2'1,360,894,0 280,785,0| 71,147,0) -. _-.- 1,355,071,0 
Trust cos_| 46,250,0) 95,626,0 581,977,0, 57,875,0| 6, ‘417, 0) 50,419 | "428,272,0 
=.-- 179 ,900,0/305,760,2)1,942,871, 0338, 660,0| 77,564,0, 50,419,0 '1,783,343,0 
ctual. 
NS ES i ee 1,374,161, 0282, 849,0| 70,065,0)  - ----- ,369,885,0 
EL, Sucanal sacoed 577 ‘470 0) 57,467,0, 6, 348, 50,177,0| 420,758,0 
WOGedl. sexecul acupaa |1,951,631,0,340,316,0) 76,313,0) 50,177,0,1,790,643,0 








The State Banking Department also furnishes weekly 
returns of the State banks and trust companies under its 
charge. These returns cover all the institutions of this class 
in the whole State, but the figures are compiled so as to 
distinguish between the results for New York City (Greater 
New York) and those for the rest of the State, as per the 
following: 

For definitions and rules under which the various items 
are made up, see “‘Chronicle’”’, V. 86, p. 316. 


STATE BANKS AND TRUST COMPANIES. 




















State } aaa Trust Cos. | State Banks Trust Cos. 

Week ended Sept. 27. in outstde of outside of 
a. N. Y.\Greater N. Y.\Greater N. Y.\Greater N. ¥. 

3 $ g $ 
Capital as of Sept. 9_.-_- 22,950,000; 68,400,000 *9,478,000; *10,150,000 
Surplus as of Sept. 9__-_- 38,804,500} 163,181,300] *12,463,100) *11,405,100 
Loans and investments__| 297,525,800,1,066,099,400| 121,885,200] 176,442,800 
Change from last week- —78,100 + 396,100 459,700 +722,100 
I ate eakdebowaa ce 54,296,500} 113,000,200)............}]............ 
Change from last week~ +856,600}) —1,483,700]_.........._}-.---....... 
Legal tender & bk. notes_ 21,870,600 Pe! Sa ee 
Change from last week - + 284,100 ees 
yr ee 339,165,400 1,124,724,100; 127,327,600; 183,137,400 
Change from last week.| —1,203,900 —739,900 —434,800 31, 

Reserve on deposits _---. 89,680,700} 130,230,400}; 23,451,800} 23,127,500 
Change from last week- +512,000} —1,965,200 —620, —420,300 
P. C. reserve to deposits_ 27.2% 16.3% 19.6% 13.6% 
Percentage last week_-_ 27.0% 16.4% 20.1% 13.9% 





+ Increase over last week. -— Decrease from last week. * As of June 4. 


Note.—*‘Surplus” includes all undivided profits. ‘Reserve on deposits” includes 
for both trust companies and State banks, not only cash items but amounts due 
from reserve agents. Trust companies in New York State are required by law to 
keep a reserve proportionate to their deposits, the ratio varying according to lo- 
cation as shown below. The percentage of reserve required is computed on the 
aggregate of deposits, exclusive of moneys held in trust and not payable within 
thirty days, and also exclusive of time deposits not payable within thirty days 
represented by certificates, and also exclusive of deposits secured by bonds or 
obligations of the State or City of New York, and exclusive of an amount equal to 
the market value (not exceeding par) of bonds or obligations of the State or City 
of New York owned by the bank or held in trust for it by any public department. 
The State banks are likewise required to keep a reserve varying according to loca- 
tion, the reserve being computed on the whole amount of deposits exclusive of time 
deposits not payable within thirty days, represented by certificates (according 
to the amendment of 1910), and exclusive of deposits secured (according to amend- 
ment of 1911) by bonds or obligations of the City or State of New York, and ex- 
clusive of an amount equal to the market value (not exceeding par) of bonds or 
obligations of the State or City of New York owned by the company or held in trust 
for it by any public department. 

—Trust Cos.—— —QState Banks— 
Total of Total of 


and State Banks. Reserve which Reserve whtch 


Locatton— Required. tn Cash. Requtred. tn Cash. 
EE eee 15° 15% 25% 15% 
Brooklyn Borough (without branches in Manhat. 518% 10% 20% 10% 
Other Boroughs (without branches in Manhattan) 15% 10% 15% 74% 
Brooklyn Borough, with branches in Manhattan_15%, 15% 20% 20% 
Other Boroughs, with branches in Manhattan...15% 15% 15% 15% 
Cities of the first and second class.__....._._... 10% 5% dit tenn 
Cities of the third class and villages._.........-. 10% 3% ee ooan 
Se Be NO ncicddbatiahbensndtbensinbacneedne aude 15% 6% 


The Banking Department also undertakes to present sera- 
rate figures indicating the totals for the State Banks and 
trust companies in Greater New York not in the Clearing 
House. These figures are shown in the table below, as are 


also the results (both actual and average) for the Clearing- 
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House banks and trust companies. In addition, we have 
combined each corresponding item in the two statements, 
thus affording an aggregate for the whole of the banks and 
trust companies in Greater New York. 


NEW YORK crry BANKS AND TRUST COMPANIES. 








| 





| Clear .-House | Clear.-House |State Banks and Total of all 

Week ended Sept. 27— | embers. Members. |Trust Cos. Not Banks &Trust 
ActualFigures Average. in C.-H. Aver.Cos, Average, 
| $ $ 3 $ 

National banks ({ 
Capital Aug. 9 and; 179,900,000, 179,900,000 29,650,000 209,550,000 
State banks) 
Surplus Sept. 0..... { 305,760,200; 305,760,200 74,180,500 379,940,700 


Loans and investments_- 1,951,631,000 1,942,871,000) 565,515,200 2,508,386,200 














Change from last week +7,798,000; —3,315,000 +4,431,700, +1,116,700 
PN. £ cabo anes _ 1,790,643,000) 1,783,343,000) a568,255,800 2,351,598,800 
Change from last week +2,024,000; —1,239,000 + 2,672,200, + 1,433,200 
Specie... -.-- cickeiad 338,660,000) 63,571,300 402,231,300 
Change from last “week +3,981,000! + 5,980,000) —§83,000 +5,897,000 
Legal-tenders _________- 76,313,000) 77,564,000! 67,952,000 85,516,000 
Change from last week —1,731,000, —1,181 000) —53,500 —1,234,500 
Banks: cash in vault_... 352,914,000) 351, 7 000) 12,883,000 364,815,000 
Ratio to deposits.___- 25.76% | 25.97 % | : Wiyggeeseeestpay 
Trust cos.: cash in vault- 63,715,000) — 64,292 1000) 58,640,300 122,932,300 
' 
Ager’te money holdings... 416,629,000) 416,224,000) 71,523,300 487,747,300 
Change from last week +2,250,000; +4,799,000 —136,500 +4,662,500 
| 
Money on deposit with | 
other banks & trust cos. 50,177,060; 50,419,000 15,815,600 66,234,600 
Change from last week —477,000' 682,000) —863,200 —1,545,200 
Total reserve_______-_- 466,806, 000! 466,643,000 87,338,900 553,981, 900 
Change from last week +1,773, 000) +4,117 1000) —999,700 +3,117,300 
| 
Surplus CASH reserve— | | 
Banks (above 25°) -- 10,442,750) EEE «i ubadebesel aadecncare 
Trust cos. (above 15°) 601,300) 51,200, abich Spas (aneune 
Sa celia ania ae 11,044,050 13,215,450, epiwaleaisel i anoews 
Change from last week + 386,500) +4,534,750; ____. ae 
} 
% of cash reserves of trust cos— 
Cash in vault__..___- 15.14% 15.01% | SOT éwwcee _ 
Cash on dep. with bks- 10.65%; 10.53% | St 7 ee 
ee 25.79%| 25.54% | EE 3S. 5 diskeas 





+ Increase over last week. -— Decrease from last week. 
@ These are the deposits after eliminating the item ‘‘Due from reserve depositories 
and other banks and trust companies in New York City": with this item included, 
deposits amounted to $624,985,500, an increase of $2,954,700 over last week. In 
the case of the Clearing-House members, the deposits are “legal net deposits’ both 
for the average and the actual figures. 0 Includes bank notes. 
. 


The averages of the New York City Clearing-House banks 
and trust companies, combined with those for the State banks 
and trust companies in Greater New York outside of the 
Clearing House, compare as follows for a series of weeks past’ 

COMBINED RESULTS OF BANKS AND TRUST COMPANIES IN 


GREATER NEW YORK. 
We omtt two ciphers (00) in al} these figures. 


Boston and Philadelphia Banks.—Below is a summary 
of the weekly totals of the Clearing-House banks of Boston 
and Philadelphia: 


We omit two ciphers (00) tn all these figures. 





























' 
Capttal 
Banks. and Loans. Specte. | Legals.| Depostts. | Circu- | Clearings. 
Surplus. a lation. 
Boston. $ $ $ Tie $ $ 
Aug ¢9_/| 60,735,4 | 222.551,0| 26,950,0| 3,625.0} 258.517,0| 9,351.0) 128,268,2 
Aug. 16_| 60,735,4 | 223,121,0) 26,321,0' 4,054,0| 263,016.0! 9,387, 0 | 136,780,4 
Aug. 23_| 60,735,4 | 225,771,0/ 26,928,0 3,986.0} 262,985.0) 9,449, 0} 130,225,9 
Aug. 30_| 60,735,4 | 226,250,0|27,530,0 3,877,0| 260,435.0| 9'623,0, 111,521,7 
Sept. 6_| 60,735,0/228.581,0 | 26,130,0 3,863,0) 264,020,0 9'756, 0 | 118,804,1 
Sept. 13_| 60,735,0| 233,075, 0 | 26,747,0 3,806,0 267,653,0 | 9,971,0 , 138,350,1 
Sept. 20_ 60,735,0| 234,266 0} 27,577,0 3,583,0| 269,935,0! 9,893,0 140,839,5 
2 27. 60,735,0 | 234,562,0 | 27,541,0 | 3,563, 0) 268,850, ‘0| 9,791,0 132,498,4 
a. ' | 
Aug. 9./103,684,3 | 374,391,0 88,0: 27, 0 oennneaal 11,203,0 | 143,647,1 
Aug. 16- | 103,684,3 | 372,752,0 90,470,0 *407 ,637 ,.0| 11,324,0| 138,338,2 
Aug. 23- | 103,684,3 | 370,140,0 92'851.0 *408,247,0/ 11,322,0 147,564,0 
Aug. 30_ | 103,684,3 | 372.246.0 93,828,0 *413.818,0| 11,325,0 140,626,8 
Sept. 6_|103,684,3 375,194,0 93,178,0 *418,260,0 11,304,0 147,954,9 
Sept. 13_ | 103,684,3 378,455,0 92,083,0 *417,746,0 11.320,0 142,125,9 
Sept. 20- 103 ,684,3 377,929,0 96,839,0 *425,334,0/ 11,316,0  160,306,1 
Sept. 27. | 103,684,3 | ee 93,150,0 *421,884,0 11,316,0 | 153,865,6 
| | 


a Includes Government deposits and the item ‘‘due to other banks."’ At Boston 
Government deposits amounted to $1,501,000 on September 27, against $1,473,000 
on September 20. 

* “Deposits’’ now include the item ‘Exchanges for Clearing House,’’ which were 
reported on September 27 as $13,057,000. 


Imports and Exports for the Week.—The following are 
the imports at New York for the week ending Sept. 27; also 
totals since the beginning of the first week in January: 


FOREIGN IMPORTS AT NEW YORK. 














For Week. | 1913. 1912. | 1911 1910. 
aaa | $2,814,492, $3,250,653 $2,630,154) $2,799,672 
General merchandise --- -- -- ' 17,972,166) 15,414,697 13,125,813; 11,178,575 











ES ee $20,786,658 $18,665,350 $15,755,967) $13,978,247 
Since January 1— | | 
fb fe a $114,283 229 $111,716,000 $105,429,753 $118,801,790 


572,392,911 


General merchandise -_____- 620,003,937 637,626,502 544,932,685); 


Total 39 weeks $734,287 ,166 $749, 842,502 $6: 50, 362, 438 $691, 194, 701 
| ! 


The following is a statement of ‘the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Sept. 27 and from Jan. 1 to date: 


EXPORTS FROM NEW YORK. 














1913. | 1912 1911 1910. 
For the week.............- $16,810, 536) $17, 740, 768) $17, 472,978) $13,325,169 
Previously reported_......- 647,260,285) 600,577 466) 561 ,646,6 57| 481,566,091 
Total 39 weeks........-.. 9004. 070 $21s018,918, .234/$579, 119,635 3494, 891,260 


The following table shows the exports and imports of 
specie at the port of New York for the week ending Sept. 27 
and since Jan. 1 1913, and for the corresponding periods in 

1912 and 1911: 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 

















Loans and | TotMon'y | EnttreRes 

Week Ended-- | Investments | Depostts. Specte. | Legals. | Holdings. | onDeposit 
s s - e s | $ 

July 26. ... | 2,472,979,9| 2,342,690,7 | 411,286,8, 92,870,8 | 504,157,6  592,979,2 
Aug. 2... | 2,464,351,2| 2,321,766,7 | 416, "B12 ‘8 | 88,489,6 | 505,002,4 | 594,713,6 
Aug. 9... | 2,462,176,8 | 2,325,334, 5 | 413,640,9; &7,096,4) 500, 737,3 | 582 ,409,5 
Aug. 16.... | 2,449,038,7 | 2,330,546,9 | 413,214 3) 87.161.7 | 500.376.0| 581 848.4 
Aug. 3.... | 2,419,329,3 | 2,323,271,3 | 412.417,1! 88,050,5 | 500,467,6 | 582,826,1 
Aug. 30... 2,492,013,6 | 2,348,392,4 | 405,919.4| 88,048,2 | 493,967,6 | 579,187,1 
Bept. 6__._! 2.515, 225,6 | 2,365,812,1 | 398,872, 6! 86,730,5 | 485,603,1 | 561,844,0 
Sept. 13__.. | 2,504,670, 8 | 2,348 ,458,8 | 394,507,8| 86,672,4 481,180,2 | 553,710,0 
Sept. 20_._. | 2,507,269,5 | 2,350,165,6 396,334, 3)| 86,750,5'|483,084,8 550,864,6 
Sept. 27_- | 2°508.386.2 2,351,598,8 402.231, 3\ 85,516,0 | 487,747,3  553,981,9 





Reports of Clearing Non-Member Banks.—The follow- 
ing is the statement of condition of the clearing non-member 
banks for the week ending Sept. 27, based on average daily 
results: 


We omtt two ciphers (00) tn all these figures. 





i | 





























| Loans, | Legal On | 
| Disc'ts Tinder\ Depostt | 
Banks. _ | Capt-| Sur- and | Specte.| and | with Net 
tal. | plus. Invest- Bank | C.-H. | Depostis. 
ments. Notes. | Banks 
New York City. | Lo 2 $ $ | : i} $ 
Manhatian and Bronrz.| ae 
Washington Heights_| 100,0) 357,3) 1,773,0 143,0| 112,0 217,0. 1,522.0 
Battery Park Nat__..} 200.0) 117,9| 1,538,0| 338,0 68,0 132,0; 1,612.0 
Century -........ | 500,0| 500,3 ry 0} 530,0) 395,0) 375,0  5,945,0 
Colonial. - . _ - ....| 400,0| 681.8! 6,468,0 1,088,0 219,0) 898.0 6,686.0 
Columbia_ 300,0) 728,3) 5.816,0| 557,0; 429,0) 600,0 6,417.0 
Fidelity _- | 200,0) 178,3| 1,015.0) 37.0 118,0) 107,0 929.0 
Mount Morris-_- |} 250,0} 338,3)} 2,349.0, 380,0 59, "ol $25,0 2,593.0 
Mutual ---- -| 200,0| 464,4] 4,796,0) 501,0) 337,0) 585,0 4,931.0 
New Netherland } 200,0) 320.6! 3,369.0) 398.0 131. "ol 184,90 3379/0 
Twenty-third Ward__| 209,0 1,908,0} 241,0) 101 ‘o| 245,0 075'0 
Yorkville ________- } 100,0 4,286,0} 577,0} 248.0) 819.0) 4,750,0 
Brooklyn. | | 
First National _.| 800,0 ,828,0) 36,0} nal 570.0) 3,116.0 
Manufacturers’ Nat 252,0 5,899.0} 369,0) 438,0) 597.0; 5.37: 
Mechanics’ 1,000,0 ,494,0/1,409;0! 528.0) 1,658.0) 12.578. 
National City 300.0) | 4 ‘651,0) 535,0} 128,0) 811.0, 4,431.0 
North Side 200,0 2,645,0; 194,0) 148,0 511,0) 2,706.0 
Jersey City. | | | 5 
First National 400,0) 1 4,309,0| 265,0) 269,0! 2,379.0) 3,057.0 
Hudson County Nat 250,0 3,162,0} 210, 0| 54,0} 461.0 1,644.0 
Third National... 200.0 33,9| 2,589,0]) 101 0 160.0) 703,0, 1.323'0 
Hoboken. | ; 
First National ..--| 220,0) 667,8) 4,355,0! 225 0| 73,0| 473.0 1.425.0 
Second National : 125,0 288,8 3,323,0) 201,0} 43,0) 432,0 1.422.0 
Totals Sept. 27 __16,097,0/ 10, 824,685, 128 ,0/8,685,0/4, 100,0 13,082.0 78,326,0 
Totals Sept. 20____|6,097,0/ 10,824,684 ,959,0|8,603 ‘0| 3,915,0|12,141,0! 78:337'0 
Totals Sept. 13 --|6,097,0) 10,871,3/84,180, 018, '670,0] [4,039,0/11,356,0 77.5860 
‘ 


----- 





Exports. 














Imports. 
Gold. 
Week. |Stnce Jan.1| Week. |Stnce Jan. 1 
ae Piteies <a 
es aera eee Ses OSS | 47,821 
Ng no bacoie pees HSehacensal, sddwee Po oe Se er | 938,016 
Germany eer ee enh | 714,000 —— 8,125 
Pe Ns ass cs pe eshte Ge dy hs $100 308,951 $265,057 1,267 892 
| IR EE AN es eee 5,171, 280,184 9,166,459 
Ge SNR, nee estes enssace 250, 22,448,6% 39) 74,020 3,272,201 
EE GR GUE cccwessaccssuel = secssa | 1,716,515 21,330 1,499,629 
Pi c56ttietnndesatacee $350 $68, 768, 546 $640,591 $16,200,143 
. » ae See 50,750. 32,713,685 573,548 17,625,175 
Dé satadercddwhuee mil st 4,795,268 390,292 11,778,774 
Silver. | | 
ee $955,064 = SO) == $17,383 
SD Ae. oc a pen sdeaudedceras | 285,655, 4,988,616) -—_..-.-. 62,485 
Dis coin dd aden we bis wewe ot | <acuen 23,024 
. , | ig ee eyes seco 400 ” 38, 051) $2,037) 97,916 
oa See So dutaveakdicd zeukeat | cad | 129,507, 4,329,026 
i en. nsasaenaseeeecas tte | 7,909 2,978 1,964,298 
All other countries.......----.-.-.-- 4,550 5,750) 18,187 1,190,365 
- EE ae ee $1, 245, 669 $37, 52h, 21 3) $15 »2 709 $7,684,497 
Wt Pn. én oseadeneweencosne 1,356,123 42,623, 808! 90,564 6,988,233 
WE RS ccc cabababecabedsas | 901,255 36,993 797) 123,146) 5,517,024 


| 





Of the above imports for the week in 1913, $263, 643 were 
American gold coin and $1,970 American silver coin. 
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115 Issues of Listed Stocks 


The issues are classified by us as follows: Investment, Semi- 
Investment, Speculative. In\«stors intefested in stocks can obtain 
a copy of this circular free of charge by sending for Circular 614, 
“Railroad and Industrial Stocks. 
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Albany Chicago 
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oe Bankers’ Gazetic. 


Wall Street, Friday Night, Oct. 3 1915. 


fF The Money Market and Financial Situation.—The 
security markets have practically ignored current news this 
week. Prices declined steadily until late on Wednesday 
and recovered substantially on Thursday, the day on which 
the Government gave out its unfavorable report on cotton- 
crop conditions and the Bank of England advanced its dis- 
count rate from 414% to5%. Cotton is reported as showing 
an average condition of 64.1, which is about 5'% points 
lower than at this time last year, but the size of the crop will 
depend upon whether killing frost comes early or late. 

The decline referred to above was le d by a drop of nearly 
4 points in Union Pacific shares. This was attributed to 
disappointment because the much-talked-of distribution of 
a part of the available funds now held in the treasury has 
not been made, although no one can for a moment doubt the 
wisdom of not acting hastily in so important a matter. At 
the same time, U. 8S. Steel declined over 4 points, which 
movement was logical enough in view of the steadily dimin- 
ishing orders booked by the company, the completion of 
tariff legislation and the general conditions now prevailing 
in the iron and steel industry. 

The Oct. 1 settlements have been accomplished with al- 
most no disturbance on either side of the Atlantic, a fact 
which shows that the matter had been anticipated and fully 
prepared for. The principal foreign banks all showed largely 
reduced gold reserves, as was expected, and the Bank of 
England, owing chiefly to the Egyptian demand incident to 
the season, has, as noted above, increased its minimum dis- 
count rate. 

The local banks inereased their surplus reserves last week 
to over $11,000,000 (according to the figures of actual con- 
dition) and the indications are that the surplus has been fur- 
ther added to this week—a movement quite unusual in the 
midst of what is generally the period of greatest demand from 
the interior. 

Impending legislation at Washington, together with politi- 
eal affairs at Albany and in this city, has “absorbed a good 
deal of attention this week and no doubt has more or less 
restricted operations in Wall Street as well as in other cen- 
tres of activity. 

The open market rate for call loans at the Stock Exchange 
during the week on stock and bond eollaterals has ranged 
from 234@4'4%. Friday’s rates on call were 2%, @3%. Com- 
mercial paper on Friday quoted 54 @53 for 60 to 90-day 
endorsements and prime 4 to 7 months’ single names and 
6@614°% for good single names. 

The Bank of England weekly statement on Thursday 
showed a decrease in bullion of £3,084,091 and the percentage 
of reserve to liabilities was 53.26, against 58.34 last week. 
The rate of discount was advanced on Oct. 2 from 415% 
as fixed April 17, to 5%. The Bank of France shows a de- 
erease of 96,000 franes gold and an increase of 2,797,000 
franes silver. 

NEW YORK CLEARING-HOUSE BANKS. 
(Not Including Trust Companies.) 





| 4912. | 








1913. 1911, 

| Averages for | Differences | Averages for | Averages for 

| week ending | from week ending weck enc ding 

| Sept. 27. | previous week. Sept. 28. Sept. 30. 

| $ $ $ $ 
Cs bdcuwdeataane 133,650,000) stbadduehe 133,650,000) 135,150,000 
a ee DO gn fae ae 199,887,600 195,199,000 
Loans and discounts... 1,360,894,000/ Ine. 61,000 1,338 464,000 1,354,087 ,000 
CUGUNIGION. 26cccccece 45,175,000) Ine, 7,000 46,434,000 49,959,000 


Net deposits.......-- 1,355,071,000/ Ine. 4,501,000 1,335,003,000 1,380,158,000 

SEs atscnecenscoss 280,785,000! Inc. 7,177,000 264,308,000 209,911,000 

Legal tenders......--- 71,147,000 Dec, 1,229,000 75,828,000 76,362,000 
] 

Reserve held_..---- 351,932,000! Inc. 5,948,000 340,136,000 367,272,000 


333,750, 


6,3 


338, 767,750 Inc. 750 345,035 500 


25% of deposits.....-.- 1,125,250 


Surplus reserves 13, 164,250 Inc. 4,822,750 ,250 22,233, 500 


Note.—The Clearing House now issues a statement weekly, 
condition of the banks on Saturday morning, as well as the ab ve averages rhe 
figures, together with the returns of the separate banks and trust companies, also 
the summary issued by the State Banking Department, giving the condition of 
State banks and trust companies not reporting to the Clearing House, appear on 
the second page preceding. 

State and Railroad Bonds.—Sales of State bonds at the 
Board include $3,000 New York 4s, 1961, at 100; 31,000 
N. Y. Canal 4s, 1962, at 100; $2,000 Palisades Park 4s at 
100 and $12,000 Va. 6s, deferred trust receipts, at 47 to 48. 

The railway bond market has been dull and weak. In 
this department, which includes State, city and industrial 
issues, the transactions have averaged only about $1,300,000, 
par value, per day, and prices have, in nearly all cases, de- 
clined. Among the exceptional features Pacific Tel. & Tel. 
5s and Southern Pacifie Ist ref. 4s have advanced. On the 
other hand, Third Ave. and N. Y. Railways 5s have 
declined between 2 and 3 points, Rock Island and Wabash 4s 


showing ; the actual 


5s 


over a point. Of the entire active list of over 20 issues, 14 
are lower and 5 fractionally higher than last week 
Foreign Exchange.—Sterling exchange was weak on 


Monday, but, in sympathy with higher private discounts in 
London, slowly improved until Thursday, when the rise in 
the official Bank of England rate caused a sharp spurt up- 
ward. A slight reaction took place yesterday. 

To-day's (Friday's) 
4 8195 for sixty days, 
cables. 


1 8185@ 
1 8650 for 


actual rates for sterling exchange were 
4 8595@4 8605 for cheques and 4 8640@ 


Commercial on banks 4 79% @4 81% and documents for payment 





481% @4 82%. Cotton for payment 4 8144 @4 81% and grain for pay- 
ment 4 S3l 4 w4 824. 

The posted rates for sterling, as quoted by a representative house, were 
very irregular during the week. On Monday the sixty-day rate declined 
l4c. to 4 82% but was restored on Thursday to 4 83. The sight rate was 
bo th ad 6c ‘to 4 86 on Monday. On Wednesday it was advanced again 
to 4 86% and on Thursday a further gain to 4 87 was announced. 

T o-day’s (Friday’s) actual rates for Paris bankers’ francs were 5 2334 @ 
5 23 6 less 3-32 for long and 5 20 less 1-32@5 20 for short. Germany bank- 
ers’ marks were 94'4 @94 3-16 for long and 95 less 1-32@95 for short. 
Amsterdam bankers’ guilders were 40% @40'% plus 1-32 for short. 


Exchange at Paris on London, 25f. 28c.; week’s range, 25f. 29%c. high 
and 25f. 23%4c. low. Exchange at Berlin on an ion, 20m. 45 pf.; week’s 
range, 20m. 45%qpf. high and 20m. 41%pf. 

The range for foreign exchange for the cae follows: 

Slerling, Actual— Sixty Days. Cheques. Cables. 

High for the wok. .4 8210 4 8615 4 8660 
Low for the week 4 8175 4 8535 4 8570 

Paris Bankers’ Franc s— 

High for the week __- 23 34 less 1-16 5193 og s 1-16 518% less 3-32 

Low for the week___5 2: 5 20 | “5" 32 5 19% less 5-64 
Germany Bankers’ Merks— 

High for the week___ 94 3-16 95 9514 

Low for the week___ 94% 94 15-16 95% less 1-32 


Amsterdam Bankers’ Guilders— 
High for the week_.. 39% plus 1-32 
Low for the week__-- 39% less 1-16 40% less 3-64 40 3-16 less 3-32 

Domestic Exchange.—Chicago, par. Boston, par. St. Louis, 10c. 
per $1,000 discount. San Francisco, 30c. per $1,000 premium. St. Paul, 
15c. per $1,000 premium. Montreal, 40c. per $1,000 premium. Minneap- 
olis, 15c. per $1,000 premium. C incinnati, par. 


40 3-16 less 1-16 40% less 3-32 





United States Bonds.—Sales of Government bonds at 
the Board include $10,000 4s, coup., at 10934; $15,000 4s, 
reg.,at 109%; $1,500 3s, coup., at 10214; $10, 000 2s, reg., 
at 96; $5,000 Panama 3s, coup., ‘at 99 7%; $10,000 Panama 2s, 
reg., 1938, at 9614 and $10,000 Panama 2s, reg., 1936, at 
9614. For to-day’s prices of all the different issues and for 
yearly range, see third page following. 


Railway and Miscellaneous Stocks.—With daily trans- 
actions averaging less than 340,000 shares, as against 883,600 
during the corresponding period last year, the stock market 
has been irregular but enerally weak. This limited volume 
of business has, however, been almost wholly professional, 
and fluctuations are practically without significance. 

The market was heavy until late on Wednesday, when a 
slight reaction took place, and on Thursday further recovery 
was made; but to-day’s market was without support and a 
considerable part of Thursday’s advance was lost. 

As noted above, Union Pacific and Steel have been lead- 
ers throughout the week, the former covering a range of 
334 points and Steel over 4. Transactions in the latter have 
been on a very large seale, perhaps in anticipation of the 
effect of the new tariff schedules in addition to unfavorable 
trade conditions. 


For daily volume of business see page 941. 


The following sales have occurred this week of shares not 
re presented i in our detailed list on the pages w hich follow: 





| 























STOCKS. Sales Range for Week. Range since Jan. 1. 

Week ending Oct. 3. for — 
Week Lowest. Highest. || Lowest. Highest, 
Allis-Chal rects 5th paid 100; 8 Oct 1; 8 Oct Ii &% Jui: 8 Oct 
Pref rects 5th paid. -- 20,19 Oct 2,19 Oct 2) 124¢ Jum} 19% Sept 
American Express -- - -- 100,118% Sept 29119 Sept 27/115 Au | 75 July 
Amer Tobacco (old) pref 100102 Oct 2)102 Oct | 96% Jul|'06 April 
Batopilas Mining------ 100} $1 Oct 3 $1 Oct 32} $1 Jar; $1% Jan 
Brunswick Terminal. --. 100; 7% Sept 27) 7% Sept 27) 6% Jun 8% Mar 
Can Pac subs 4th paid 500/226 % Sept 30 226% Sept 30/212 Au |?29% Sept 
Cent & So Amer Teleg- 12107 Sept 29107 Sept 29//103'4 Jum |112% Feb 
Green Bay & W. deb B_- 10} 12% Oct 1) 12% Oct 2} 11 Jun | 17% Jan 
Internat Agricui Corp-- 100; 6% Sept 30) 6% Sept30! 5 Jun’| 39 Jan 
Mackay Companies. --- 200| 81 Oct 2) 814% Oct 2/| 755% July} 87 Jan 
Preferred ina els 100, 67% Oct 3 67% Oct 3) 66 June! 69 April 
Mex Petrol rights- ----- 900, $34 Oct 3) $344 Oct 1) $% . Oct] $3% Oct 
N Y Chic & St Louis_-—-- 200; 55 Oct 1) 56% Sept 30) 51 July} 634% Jan 
Nor Ohio Trac & Light_ - 50) 63% Oct 3 63'4 Oct 3) 60 Aug} 75 “4 Jan 
Ontario Silver Mining__| 2,440, 234 Sept 30) 3', Oct 3) 2 Aprill 3% Oct 
Quicksilver Mining_-. —- 125} 2% Oct 1) 2% Oct 1 2 July 434 May 
Sears, Roebuck & Co, pf 100121 Oct 3121 Oct 3) 97% Febi125'4 Jan 
So Pac rects Ist paid_-._- 100° 95 Sept30Q, 95 Sept 30) 93% Sept) 99% Sept 
United’ Cigar Mfrs-_- 100 46 Sept 30 46 Sept 30) 40'¢ June! 50% Feb 
te ok 10, 95 Oct 3 95 Oct 3 95 Oct/102'g Feb 
Un Dry Goods, pref 100; 99% Oct 1, 99% Oct 1) 96 July 105% Jan 
United States Express 787' 45 Sept27' 50 Oct 2) 40% Aug 66 Jan 
Virginia Iron Coal & C 200' 44 Oct 2.45 Sept30! 37 July| 54 Jan 
Vulcan Detinning, pref 120, 49 Oct 149 Oct 1) 49 Oct | 90 Jan 
Wells, Fargo & Diliene 112; 87 Sept29 8S Oct 3! 86% Sept125 April 
Outside Market.—The “curb” market was extremely 


dull this week and only relieved by moderate trading 
Tobaco issues. Of these, British-Amer. Tobacco was 
the most active, with unusually heavy dealings to-day. The 
old stock dropped a point to 25'4, then recovered to 265% 
and to-day broke to 2514, though it rallied and closed at 
261. The new stock sold down from 27 to 2614, then up to 
2714, while to-day it slumped to 25%4, with the close at 
26%4. United Cigar Stores declined from 967% to 944% 
recovered to 957%, but to-day’s trading carried the price 
down to 934%. The close was at 94144. A transaction in 
the pref. stock was recorded. Tobacco Products pref. on 
few sales moved up from 91% to 9514 and back to 91. 
Standard Oil of N.J. improved from 376 to 380, fell to 377, 
and to-day advanced to 381. Anglo-Amer. Oil sold down 
from 21 to 204 and up to 22%, the close to-day heing at 22. 
Willy s-Overland com. rose from 69 to 6974, sank to 68and 
moved back finally to 69. People’s Gas “rights, w. i.,” 
ranged between 2 and 2 5-16, the close to-day being at 214 


in the 
by far 


In the bond department Bklyn. Rapid Tran. 5°% notes 
advanced from 96 3-16 to 96 11-16. Copper stoeks were 
dull. Braden Copper weakened from 7}5 to 714 and sold 


First National opened the week at 2 7-16 and 


back to 714. 
advanced to 3'%. Kerr Lake eased off from 4 3-16 to 4. 


| Mason Valley declined from 5 to 43¢ and ends the week at 





4’. Goldfield Consolidated was off from 17% to 1 7-16, 


| 
| the ‘close to-day being at 1% 


Outside quota :tons will be found on page 941. 
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nate Bales OCCUPYING TWO PAGES 
o aheee® OS Bor record of sales during the week of stocks usually inactive, see preceding page a 
TOL Sales Range Since Jan. 1 Range for Prevtous 
. Ee TEEOES AND OWS S468 FORS® ae NEW TORS Srocx On hale To0-share lots Year 1912. 
: k EXCHANGE 
Satur M Tuesday Wednesday | Thursday Friday Wee ei a Huhen 
t Som a Sept. 29 | Sept. 30 Oct. 1 Oct. 2 Oct. 3 Shares. Lorrest Highest Low 
Railroads 
Fj 73 J'n€12) 106% Jan 6/| 10314 Feb | 111%; Oct 
S951 O4iz 05% OE, O67] 00% SOG) Shin OS | ote eee rrr “pees eee Sea a Tly 9 logis Yau 29|| 10154 Jan | 10414 Feb 
120) 1st] asad rssileiey * tsvtélezen” use le1s6* 12:14] 120° 1208] 800] Atlantic Coast Line RR-| 112 J'ne11| 133% Jan 9||2130a Dec | 14814 Aug 
120 121%g] 12139 12112/*120 121%4/*120 121 (*120 12113) 1 94141 3,850| Baltimore ¢ Onio =} “9053 J’ne 10| 10633 Jan 22||r1ulig Feb | 1117 Apy 
o80" 83 | #80" 82°] #30" 82° #80 82°] *80" 82 | o80 82°] -."---|_ Do pref =22-2-] 774 J'ne 1s) 88 Jan 10)| sols Aug| 91, Jan 
88% 89 | 887% 89s) S8le 89 | 6,000 Brooklyn Rapid Transit 83% J’ne10| 92% May26|| 763; Jan | 9412 J'ly 
ais aul ob atta) on att ob 288 | 808 | Shs a8 | SH0] Beatin RRL Ga | Sek neg) ta nara eh te stat 
2 ‘ ‘ ‘ ‘leann” = 3 Central of New Jersey 275 J’nell| 262 Jan 13/| 305 Jan | ; 
300 330 |*300 330 |*300 330 |*300 330 |{*300 320 |*300 320 | ------ : es ie J’ly 11/80 Jan 2 681, Feb 8514 Oct 
soe aa eh re Bl ite en) Beh) eee) Ses herr agiraa.| folie] Haden al] teehee) sotae 
7. en ‘ 2 D 23 J’ne10} 35 Jan 9|| 301g Dec] 39!2A 
Sie See Det CBee 0G FO Fe | ceete See ee see! 11 sun] Oblanee bait be Paal’| sel asus! lit dee ol 993 J’ly | 1175s Nov 
134" 194°] 13980 1341] 1odee 1345_| 12490 13474] 13480 1349] 13496 1348 1100] Do pref =| 131% Sep 18| 145 Jan 30|/ 1394 Dec] 146 Jan 
“1 1SBR¢ 13M) 1SAke 13Abe| 13th 18Atel toait 120t] 128i iest| '770| Chicago & North Weetern| 12314 J'ne10| 138 Jan 11|| 1344 Dec | 145 Apr 
$128lzg 12819} 12853 1287s] 1285g 1285g|*128l— 12919) *12812 13012 iz 2 128 2 Do ~ pre 181 ° May23/$189 Jan 6\] 188° Nov| 198 Mch 
%175 *175 182 |*170 182 |*170 182 |*175 182 170 182 voose~l coon Cin CRLSB AGL” ""| ‘Ste Auedal ot Jan 21|| 454 Dec | 6212 Apr 
a Bia sia SS a4 Se Be Se Be ------ Do pref “""| 75° Aug2s|} 94% Jan 16! 95° Dec| 101! Apr 
aay uat lecee oaks | Sue ake lolkt tk lets thuloeees 1an. | “Gil Dae 8 14712 J’ne11| 167. Jan 8|| 162 Dec| 17512 Feb 
e157 (161 [#159 161 | 159 159 [157 160 |§159!g 1531g/*15¢ seo 600| Deiaware Lack & West..| 390 J’ne12| 445 Jan 13!! 530 Aug] 597 Dec 
*412 419 [#412 419 | 413 413 |*400 419 |*400 415 [2400 4002 00| Denver & Rio Grande ~7| 13% J’ne11| 23's Jan 9|| 18teJ'ly | 24 Mch 
*19 «621 | $19 «622 | #19 «= 201g] #19 = 2012} #19 = 20I2}-19ig 191g ioe © pref ---| 953° Jnell| 41 Jan 10|| s4ieJ’ne| 461, Jan 
38 35 | 933 36 | #3385 | #3335 | #33885 | 83 88 Duluth So Shore& Atlan} 5 J'ne 4) &8t2Jan 2|| 8 Sep| 11%; May 
*4lg Glo) *41g Glo) *5 614 *5 614] *4 614 a 5le 6" --"T50 Do pref 10 J'ly 11 1614 Jan oI 14 Dec 23 May 
12g 124] "1012 13 | *10!2 22f2] #10 12tz, #10 = 1212) #1012 a os aoe la stapes 20144 J’ne10| 321eJan 6|| 30 Dec] 39g Apr 
2914 2914 285g 29 2812 29 283, 2933) 29!g 298; 29 zl “1'850 Do ist preferred --<-- 33l2e J'ne10| 4912 Jan 30 4712 Dec 67°. Apr 
len I 1'000| Do 2d preferred- ~~~ z84J'ne 10} 41 Jan 30| 38 Dec] 48° Apr 
*36 3912} 36 37 36 3673 5S 37 37 37 #3634 i 3 oO0| Great Northern pref... 11512 J’ne 10} 1325s Jan 9|| 126 Jan | 1433, Aug 
agate aeed “aan aaee) *aaee tate) SRT Uae te tere Sa acel i'sca| en Gee prapedles.. "| as i’nei0| dicdan 3|| ae Sen) 69 See 
*3714 3712] 341g 3612} 343g 3514] 35 B51g! 35 35lo| 341g 3514 ye {Linois Central --- 1041, Apr 1| 1287 Feb 5| 12053 May| 141g Jan 
11012 11012] 110 110 | 11012 11019} 11012 111 | 110% 110%) 111 111 1000 Interboro Metrcp v¢ct?7| 12%) ne 4| ism Jan 90l| ‘168 Dec| 22° Jy 
Loe ae tee Ue ies eel 18 eu ee 1S el fae Do peat “| 45 J'ne 4] 65%Jan 30|| 633g Jan | 6733 Oct 
“~61 62 6llg 6253! 615g 6314 617, 6210} 6214 63 621g 6234 yr Kansa. Cit ’ Southern. 21% J'ne 5| 28% J'ly 28 2219 May 3114 Sep 
247, 26 247%, 25 241g 2410) *243, 26 241g 24lp 24 2433 ‘a pre coe 56 J’nell 61l2 Jan 7 56. May 6553 Mch 
*58%— 60 |*---. 60 j*.... 59 |*---. 58 |*-.-. 58 | 57% 57% Lake Erie & Western---.. 7 May 2| lg Feb 5'| lligJan_ 18 Apr 
‘an’ oo =. o =" 2 a on in” 3s * . aio O. pref. _...| 20% J’ly 23} 35 Jan 6} 30 Jan| 40 May 
Sie, cuted setts aettal ceete tnetel sete antes! antes 420 “4 563 eT Lehigh Palle rican 141144 J’ne 10} 168% Jan 2}| 1557s Feb} 185%, Jan 
15712 157%) 15612 15612} 15512 15612) 1553, 1563 15654 15714 156 oon ool Louisville & Nashville. .~ 12614 J’ne11| 14214 Jan 10|} 138° Dec} 1/0 ug 
Saecs 186%] 136% 136%) 13512 135%) 1351s 135ig) 135% 13514 eae’ i *30| Manhattan Elevated____| 127 J’ne 9| 13253 Feb 7!|| 128% Dec | 128%; \ich 
“180 196 16183 183 |*130 134 [#130 183 /°180 133 oan = 60| Minneapolis & St Louis__| 12 J'neil| 234Jan 2 Islo J’ly | 2712 Jan 
$15 «15 | S15ig 16 | $15 16 | #15 16 | §15%4 1514 aan - 100|..Do _ pref -| 32 J’nei2} 47 Jan 29|| §40° Feb| §57 Jan 
SER akktcl 12k taki] taee, tnatsl U2R tan | toate taruloran ane | 2.150| Mine OCP UD Slacia--| 116% J'neill t4f%c den 8]| 129 Fes 15412 Aug 
"9182 13612] 134 13412) 132% ate i 7? te ola? fee 3 preferred ~~} 133 J'ne11/§150 Jan 22|| 146 Dec] 158 Aug 
eg A a A le Me ot if = “1,100, Missouri Kan & Texas___| 181g J’ne10| 291s Jan 7|| 251g Dec} 815s Mch 
S2llg 22 | #21 Zitz} 21 214] 21% 21%) 21ig 2lt2) 2llg 21%) 1, |" Do. preferred ~77|} 52 J’ne10| 6412 Aprill|| 57%; May| 66 Apr 
°73 58 | 953 58 #55 58 | #55, 58 | #55 58 | #55, BS |---| DO preferred... --- 251g J'ne10} 4353Jan 9|| 35 J’ly| 4734 Mch 
see asl oan spl cas abel oas” ani eae a6] on” a6 |’ Nat Rys of Mex ist peel.| 35 J°ly 25| 69° Mch 3i| G2i,Oct| 71° Jan 
$36, 45 | #36 45 | #36 645 | #36 45 | $3645 | #36 45. ee bee oped | -| “9 Siyiz| 27¢Jan 2|| 26%0ct| 36% Jan 
*12% 14 14 14 #1312 14 #137 15 *14 15l2 14ie Lee. 13 000! N Y Central &H R aoe ann ae 9378 Sep 3| 109%4 Jan 80) 10613 Dee 12116 Apr 
96° 96 | 95tz 955s] 9514 95t2] 94% 95%] 95 96 | 954 95% 3.0001N Y NH & Hartford 777| 8512 Sep 13| 129% Jan 10|| 426° Dec | 1421; Apr 
oo Soel so* Sp] eae Soul ego Spel eap* So] ego Sort “fool N ¥ Ontario de Western| 2512 J'ne4l| 837s Jan 11|| 207% J'ne| | 4133 Apr 
aaa 28) 2 2 - oat oni 4 045 O45e 1047, Yorfol ¢ Wes “| 98 J'ne10} 11312 Jan 3/|+1073, Feb Dlg Aug 
*10514 105%) 10412 105%| 10412 105, | 10412 10412] 10455 10455)*104% 104%) 1,800 N oy FB eee ++ Augi6| 87. Feb 13\|' 88 *Jne| 92 Feb 
*S3ig 8612] §85lg 851g} 8312 S3l2) -... -.--| *80l2 8612) *31 oT et 483 Northern Pacific ~_| 101%, J'ne 10) 12233 Jan 6} 1153, Jan | 13115 Aug 
113% 113t2} 11112 113%4] 11112 1124] 111% 112 | 111% 11253) 11153 11214 1.483! Pennsylvania ..-7-- ~~~ 1067 J’ne 4| 123% Jan 7|| 119% Dec | 1261; May 
Ce eg eee eel sie gael saz ae '| ‘so0| Pittah Cin Ohic & Bt L..| s6i¢3'ne10| 104 Jan 11/| geinJan | 11114 Sep 
an wae 4 se” aan sn” nn —" oa" ooo, iso 100! Do_preferred__- --| 100 J’ne25/§109 Sep 18'} 10sts Jan | 117 am 
“100 120 |*100, 120. |* 1G7le 16 677 “ | aap 512g J’ne10| 171 Sep 23') 148ig Jan | 17914 Apr 
167% 16912} 167% 1693s) 16614 16814] 1665s 16753] 1671g 16814) 16612 16773/248,300 ey ees ahrenieenié 151% nnd HB, yA ssi gan | sie Ave 
a 2in Gwe emia ata & a. +4 --"400! . 2d preferred. _______- 84 J’ne10) 95 Aprl0| 92° Dec] 101!o Apr 
990 92 | 91 91iz] #89 92 | #89 92 | #88 92 $88, 92 5,700| Rock Island Company .| 12's J'ne10| 247s Feb 4|| 22% Dec| 30!2 Apr 
*15 1 141, 1514 145g 15 144 15 14% od 14 2 4 1600! Do preferred. ties 2073 J’ne 10) 443, Jan 2) 4214 Dee 595 Apr 
°23 = 2dlg} 23% 23%) 23 2314) 22 234) 2212 22!2 4 2: 3} 1'700|St_Louis & San Francisco) 2% J'ne 17; 19% Jan 1i|) 17!2 Dee] 20!2 Mch 
a S re gt” a ee” ol eee” | ea” a Do st preferred 13 J’ne2s| 59 Febil'| 5812 Dec| 6Ji2 Jan 
15 26 | 915 25 | #15 22 | 14 20le] 12 22 4 2 1e' 1395). Do 2d preferred. ___~ 5le J'’ne 17) 29 Jan 11|| 2612 Dec | 4334 Apr 
a cet? oe att atl un’ tan’ of te aa '300| St Louis Southwestern_.| 23% Oct 3| 35!2Jan 13|| 293% Jan | 4023 Oct 
*24l4 25 #24 25 2414 2414!) *24 25 24 25 ees amtes Do preferred... = “Or Sep 17| 75 Jan 9} 6812 Jan 8053 Oct 
ct, tel ak cael ott Sn) cts Clem wien i “austemen ac 1412 J'nc10| 20% Apr 1|| 18° Dec} 27ie Apr 
184 194) 18 18%4| #1712 19 | #1712 1812] *18 19 | #18 19 ¥ ee pean 77"| 20° Saecs] Gon tee 88 bi% Deo| 8612 Soe 
Te RR Ob 50'245| Southern Pacific Go___ 89% J’ne 11} 110 Jan 30} 10312 Dee | 115!2 Apr 
O1lg 91%) D05g 9153} 903g 91lg} 901g 90%) 9033 91 8 90!2 907.) 606 Certificates (wh. iss.)_ Sau AUEST) 005 So0 ite 
ie, Stel See ce) Se. oe) See Sel oes oo cee cee| Soc southern ¥ te ctfsstmpd_| 191g J’ne12| 28%s Jan 2||""26i,Jan |" #2 Sep 
epee seal one” seat] 2212 22h) 23 2tl F 7oel so° ool isecl_ Do preferred de | 72° J'ne10| sits Mch26|| 68; Feb| 86% Ocs 
ce, oie ww bo i Ry. Hy tn 4 300| Texas & Pacific 1014 J'ne 4) 225g Jan 8]| 20!oJan 26l2g Nov 
wate dated atte aatel toe leit] “dove cee aie aatel alte seit! 10,900| Third Avenue (N'¥)_.-_| 27% 3'ne10| 43% Sep 28|| $sitDee| sua Jan 
we 4 St Se fee fe, Oe tit SE is] ca. tal spol Toledo St Léa Westera..| 7ieJ'ly 9| 13° dan oll i0nDec| ie Mach 
i + = a 3 s 31's} ons : £20 «236 200|.. Do _ preferred_______- 15144 J’ne 4) 29% Jan 9) 28 J’ne] 36 Apr 
ee eR. ee 120| Twin City Rapid Transit) 1011s J'ne 6| 109 Sep 6)! 103 Dec| 11l!g Sep 
107 107 |*105 109 |*105 109 *105 109 | 106 109 §106_ + 220.010| Union Pacific 13734 J'ne 11) 162% Jan 6)| 150% Dec} 1763; Sep 
160% 163 | 15914 16214] 156% 15912} 157% 15842) 158!s = =" "eaal’ 6 taal Do _ preferred________ 793, J'ne10| 93!gJan 6)| sly Oct | 612 Dee 
oie Sen FS” #) Bee oe ons aa '400| United RysInv'tofS F..| 16 J’neii| 35!2Jan 3|| 28° J'ly| 397% Deo 
eeee 2r ca 2-288] *20 ee = pt. ; “a Do preferred * 30 J’nell) 63igJan 2 6&7 J'ly 691s Dec 
*40 * 43 40 40; *38 42 *38_ 4012 38. 40%: a8 Wee rere 3 Snell 6° Augi2 33; J’ne 93; May 
*4 4p) 4 ats 37% 80 4 4 P 373 375| “ a aca oon Do .ewred..---~~ 6ig J’ly 8| 171g Aug13 128; J’ne| 227, Apr 
‘aa al a” eh eas” tel oan” un” Iie He 3 5 1.400 Western Maryland.----| 32 J’ne10| 46 Jan 2 45 Dec] 64l4 Mch 
‘~ G1 se ‘Ol en ‘S| oa ‘RM on “5°| o4 “Ss | .2°l Wheeling& Lake Ecic..| 3% May 1] 8 Jan sil 4@ Jan| ti0c 
- mina aie « 6 29 | 915 19117 19 | """i00] Do 1st preferred ..-| 13° g'nell| 28 Jan 13\] 11 Jan| 361. 0c 
—S G@inguiantninuitniw bis 3 100|..Do 2d preferred... _. 7 Oct 3) 14 Jar 3\| 6 Jan] 17!2 Oct 
- mien 2! ae cel ao Ol oe te ‘@71 Wisconsin Central..___~ 40\g J'ne1i| 6S!2 Apr 23|| 48 Feb| 62: Aug 
sos a1 « sa oy eS SS en a os — Industrial & Misce!l. 
; I | $1953 Sep 11] $24%3 Oct 2))__. oe ica 
ORE Bs I on Bsa eg Peo ogee Bere Bond A rg parr 
757, 76%) 741g 7573) 7314 7473) 74 7514 osale 7714 Aa ron 1] ; ) American Agricul Sean: 41a Sep 5| 57 Jan 3 6Al, Dec 6354 Meh 
*451g 46 451g 451g) *451p 46 | *45 46 Sane A oon ae 325 Do preferred hetergase “| 92° Sep 30] 99 Jan 2 98 J'ly | 10414 Meh 
“2 = se ots 4 oa “ee p+ ." a 51s Osi 2 550 American Beet Sugar ‘add 19%, J'ne 10) 50!2Jan 2 461, Dec 7é Sep 
2727 | (25% 2612] 25% 25%) 25 2583) 25 os 67° 75°|..”-|. Do. preferred.--.....| 70° Augi4| 86° Mch 6|| 90° Nov 10114 J’ne 
.°67 = 80 | *67— 80 | *67 = =80 a ee ‘i 33 341 46,350| American Can 21 J'nell| 46% Jan 31/} lly Feb| 4733 Oct 
I H+ +i 941 HH . 276 Do preferred_.__-.-- 8012 J'ne10|} 12912 Jan 30}| 905g Feb} 12614 Sep 
’ oan” oe ia% oer pf rr prt yr one . 4o% 441. 441» 1.400; American Car & Foundry 3612 J'ne 10} 563, — 2 49 hed A ey 4 
8 : ~ °5 £ s 9 § 20 a 
iit 11gafonia 118 "|*115%2 117 | 116° 116 */e1i5%6 127,'| 116% 116%| "200| , Do. preferred... 1s Teg] TL, Me Si 116, Feb! ise, Map 
ae we oe Oe a4 cae ae My asi Pe ore oa Do preferred__------ 6014 J'ne28|} 78lgJan 2 7514 Aug] 8334 Dee 
*643, 721 66 66 657, 66 *643, 661s 6412 6512) *6412 65 4 430 Aapenteln Hethen Gi.” 331s J’nel2| 57% Jan 2 4515 Jan 601, Now 
one alien’ —* — + I iat ose opaie el: ~ Do_ preferred. ed 9212 Sep 2} 96% Jan 10 95 Jan 0914 Feb 
y . "4a, i yA "” "G3, x P A *4 ? ga > Vc American Hide & Leather} 312 J'ly 9 6ig Jan § 3% Feb 74 Sep 
{ 41g 4% aig 4%) 4g a #207, 2310| #207, 2314 2lle 211, “""300| . Do. preferred_._____- 15ig J’ne10) 2814 Feb 10|} 20 Feb| 34 Sep 
\eaiig 96 = - = 231 . ’ ap 23 2335 23 . 23 “| 2,400} American Ice Securities._}| 17 J’ne10| 27% Apr 4 ls Jan 302, May 
a 2 oe Ss. + 1 . #31 91 *8le 916 "200 American Linseed...... 67g J'ne10) 1112p Jan 31 9 Mech! 177g Apr 
on ° 29 “ ont” er" ont . e . on4 . 2616 #24 , 261 Do_ preferred........ 2012 J'ne 10} 31129 Jan 31 30 Feb 43 «=#Apr 
= oo = =F Pts *3 *311 331 293, 311s ~2,050| American Locomotive...| 27 J’ne10} 4412Jan 6|| 31% Feb| 4713 Nov 
one = om = SB rt 7 . : 91 Do_ preferre 997g Aug12) 106% Jan 2/} 103 Jan] 110!> Aug 
“= =i" ee el “ae ae or a 3 a he oa American Malt Corp._-- 612 Oct 2} 13 Jan 38 4%, Jan lvlg Aug 
' -45 “8 45 Ps 445 as “ss 46 *46 , 47 * 45 457, 578 Do preferred... 45 Oct 3) 6112Jan 3 42 Jan 6914 Aug 
o“- : s le 821 83 83 | *82 84 | *82le 84 180| Amer Smeliters Sec pref B] 7912 J’nc12| 86 Jan 9 84 Dec! 8912 J'’ne 
—. oF Geel “eee ~ 3, 5 1 Amer Smelting & Refin’g| 5812 J'ne10) 74% Jan 30|} 6612 Dec| 91 Sep 
10012 100 90a 100 * 100" 100" oon 100% 1001 10018 100% 1005 math Do _ preferred 97 J'ne 6] 107 Feb 7}| 102% Jan | 109%, Sep 
1001g 1001 4 “4 2 2 5g} 700) Wo preferred........ 4 Os 95g $ 
"160° 167 (*160 165 164 165 |*160 168 ‘'*160 168 |*160 168 200! American Snuff... ..- 150 J'ly 9' 193 Jan 22!| 123 Mch' 2034 Dee 
———_——____—_— ¥ 
? , 
BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS. 
& Banks Bid | Ask Banks Bid | Ask Banks Bid {| Ask Banks Bid | Ask Banks Bia = ge... peo Ast 
New York Chat & Phen.| 175 | 182 || Fidelity€_...] 165 | 175 |) Harriman —-_-| 285 | 300 || Mt Morris ].| 225 board_.._ —— 
erica Y...| 560 | 570 || Chelsea Ex4_] 130 | 150 |! Fifth Ave [_./4500 ....||Imp & Trad.| 495 | 510 || Mutual q ...}) 290 |  _.-..!/Seeond ._...] 395 | 425 
Amer Exch...) 215 | 220 || Chemical .__/ 380 | 400 _, Soa 300 | 325 ||Irving ...... 175 | 180 || Nassau ..... 195 205 Security J... one 125 
Battery Park) 125 | 135 || Citizens’ Cenj 170 | 178 || First _...___ 960 | 980 |/Liberty .....| 615 | 630 || New Neth4-. ried a a anes iso A 
Bowery‘|..-..| 425 eS ee 362 367 || Fourth ..... 170 177 Lincoln ....- 330 oo ~— ae Co 305 | 405 |lasa Ward@.. 140 160 
{Bronx Boro¥] 225 | 260 ||Coal & Iron. 160 | 165 ||Garfield _...| 220 | 250 ||Manhattan 4 320 3 0 || New York... bt on te ecco toe | aoe 
(Bronx Nat..| 175 | 190 || Colonial ¢...| 450 ~---||Germ-Amer §| 137 143 ||Mark & Fult.| 230 | 240 || Pacific J... 55 4 nion Exc 4 a. 
|Bryant Park§) 150 | -_-_-/|Columbia{..} 240 | 285 ||German Ex {| 375 | 425 |iMech & Met.| 223 | 228 || Park _.___.- 355 | 36 Wash H'ts J. niet 
\Buten & Dr.| 120 | 135 || Commerce 1190 Germania { 450 | 475 |)Merch Exch.| 150 | 155 || People’s J...) 230 | 250 ||Westch Av]_| B60 | 175 
3 ‘orn Exch § - 15 == 17 ; pa c -| 165 | 170 || West Sideq_| 450 | 2 
Century 7-..| 195 | 205 || Corn Exch ¥_| 307 | 315 ||Gotham ____| 170 ....||Merchants’..| 175 | 185 || Prod Exch § 30 po : seo | Gas 
Mhase ......| 625 | 650 ||Cosmopol’n§| 85 | 105 || Greenwich G-| 250 | ___.||Metropolis9-| 325 | 350 || Public{]..... 0 Yorkville 7_. 
’ East River..| 50 | 75 ||Hanover ....| 625 | 635 ||Metropol’n {| 180 | 190 || Reserve..... 84 | 88 
* Bick wed anted prices; no sales on this day. { Ex-rights. § Less than 100 shares. {| State banks. @ Ex-div. & rights. 0 New stock. (Ex 24% evcum. @e., 
fay a2 Biock Washaage or at auction this week. ¢ First tnstaliment paid. # Soid at private sale at this price. s Mx-div. J Full paid. 
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For record of sales during the week of stocks usually inactive, see second page precedin 
STOCK S—HIGHEST AND LOWEST SALE PRICES Sales of STOCKS Range Stnce Jai. 1 Range ‘or Previous 
the NEW YORK STOCK | On basis o/ 100-share icts Year 1912 
Saturday Monday Tuesday Wednesday , Thurs¢éay Frida» Week EXCHANGu. 
Sept 27 Sept 29 Sept 30 Od 1 0a.2 Od. 3 Shares. Lowest Highest Lowest Highest 
— 
Industrial & Misc (Con) 
*100 102 |*100 102 10014 10014;*100 102 |*100 102 |*100 102 100/Amer Snuff pref (new) __| 100 J’ne 6} 105 Jan 21 99 Feb/ 105 Aug 
*29 31 *29 31 *27 30 27 27 *%27 2919) *27l2 30 100| Amer Steel Found (new)_| 25 J'ne 9 4U0le heb 3 26 Jin 4432 Oct 
lll 111 111 111 109 111 |*109 111 11012 11019} 110 110 700| American Sugar Ref ning] 104% J'ne12} 118 Jan $1}! tlol, Dec | Lisio May 
"114 116 /*115 116 | 115le 11512} 115% 115%) 115 115%)*114 116 400|_ Do _preferred_______- 1101g J’ne 12] 11653 Jan 28]| 115l9 Jan | i21 Sep 
13114 13114) 1314g 1315g|*1293g 12912} 12834 12914] 12753 129 128 128 3,620/ Amer Telephone & Teleg} 12512 J'ne10) 140 Jan 3}| L375g Jan | 149!g Mch 
239 239 |*233 239 | 23714 240 | 2367, 2387s] 23912 23912/§239 239 1,680/ American Tobacco______ 200 J‘ne 6] 294% Jan 10}/ 241'g Feb] $2419 J'ly 
*101 10112! 10112 10153} 102 102 102 102 101l12g 102 101 101 703 Preferred, new... ..- 96 J'ly 11] 106! Jan 27/| LOLI, Jan 1068, Jan 
233g 2319] #21 25 | 22 25 | #22 25 | #21 25 | #21 = 25 200|American Woolen... - 1613 J'nel0| 2312 Sep 27/} 18 Nov] 31 May 
81 81 *80 82 8012 8012} *80 8112} *80 82 8llp 8112 300| Do referred________ 74 May 7] 82 Sep 19 79 Dee 94lo Mch 
*161g 1712) *16 18 | *16lg 1712} 16% 1634) *16lg 17 | *1612 17 100| Amer Writing Paper pref| 16 Aug 7| 3214Jan <|| 25lg Jan 413g May 
3714 3733| 367% 3714] 365g 371g) 367% 3714) 3712 381g) 23612 3714] 9,325\aAnaconda Cop Par $25} 30% J’nel0| 41'lsJan 2)| $34 Feb] $48 Oct 
751g 7512) *75 7 *75 78 77 77 *77!2 81 79 79 300| Assets Realization._____ 75 Sep 23) 120 Jan 7}} 105t0o Feb| 127!2 Oct 
43 43 | *36 443; *36 4510] #40 45le! #40 44 | #40 44 100) saldwin Loccmotive__..| 40 J’nelU| 5319 Jan 8|| 49 Dec 603; Aug 
$105 105 |*104l2 105 104 10412)*102 106 |*10012 106 105 105 350 Do preerred_______- 10014 J’ne 25} 10512 J’ne 6|| 1023, Feb] 1LOS's J’ne 
3473 3514) 35 3534) 34% 3512) 348, 351g] 347g 351g! 3 3434] 9,200| Bethlehem Steel________ 25 Jnel0| 41!2.Jan 9} 2734 Feb] 51's Oct 
721, 73 73073 7) | 6% 731g 73%2| 73 731g} 72% 73 2,400}. Do_ preferred________ 62144 J'ne10} 74 Augl2|| SéloFed}] 80 Sep 
£128 130 126 126 |*126 130 |*126 130 |*126 130 |*126 130 100| Brooklyn Union Gas____j 121 J’ne10| 137% Jan 27}| i3/lo Mchj] 149 Aug 
263, 2734) ©2534 2734) *267% 2734) *27 2734) *27 2784) #27 27%) _____- | Butterick 0) ESC IS let 25 Mch27| 31 Feb s8|| 28 Novj{ 40lg Apr 
#1814 1044 1914 19%) 19 19 | #19 20 19 20 20 21%s/ + 1,950|California Petrol v t ctfs 16 Aug 7| 5612 Feb 3|) 49144 Dec] 72!2 Oct 
5353 54 «54 | 52) 5S 52 5212} 54 541s} 5412 5533| 1,100| Wo preferred_______- 45 J'ly 23} 86 Jan 30\| 84 Dec} 95lo Oct 
#9314 106 | *9314 105!s] *94 96 | *94 106 | *94 96 | *93° 106 | _____- Case(J1)ThreshMpftr cfs| 96 Aug2U} 1035s Feb 6|| 997% Dec | 10112 Dec 
23 23 22: 225 22 22 21g 2153} 2214 2214) *2112 2253} 1,500|Central Leather___..__ 17 J'nel0| 30!g Feb 5) 16!» Feb 335g Sep 
93%, 937s{ 9314 9314) 93 93 | 92 94 | *92lg 94 | *921p 9410 400 Do preferred____.__- 788 J’nel10| 9714 Mch 3]! 80 Feb] 10019 Oct 
41 412 4014 4073} 397, 41 4 4253| 411g 425s) 41! 421s! 22,600,\dChino Copper___Par $5) 3033 J’ne10| 475s Jan 2|| $25 Jan | $50%s Nov 
315g 3214) 30!4 3114] 2914 3012) *291g 32 #29 311g} 291g 297, 3,110|Colorado uel & Iron___| 2412 J’ne10| 41l2 Feb & 23's Feb 4334 Sep 
13212 134 13212 1327g| 13212 13234] 13212 13212) 133 133 |*132l!2 1331. 1,200, Consolidated Gas (N Y)_| 125ig J'ne 10} 14233 Jan 9|/ 135% Dec} l4ylo Aug 
105s 1053} 10%, 1033! 1012 1053} 1013 1012} 10!2 1012) 1012 1053} 1,700|Corn Products Refining_ 733 J’nel0| 17!, Jan 31); luv Jan 22's Oct 
*67 70 | *67 70 | *68 6912} 693, 6933| *68 70 68 6814 300}_ Do preferred________ 6lig J'ne10) 7914 Jan 31!) 75 Dec} 8 Oet 
#967, 9912] *962, 9914) *963, 98 | *96% 98 | *96% 9712) *963, 9714) _____- Deere & Co pref._______ Y4ig J’ly §| 100!s Jan 16|] 9953 Dec | 10014 Deo 
133, _...| *131g 14%} 13 13%; 13 13 143g 1433) 1412 15 1,600) Distillers’ Securities Corp 93, J’ne10} 213; Jan 2 20 Dec suly Aug 
7. 63S 1 RR. | 8 a. ST A . TO Ea cece Federal Mining & Smelt’g| 13 J'ne10| 18 Jan 22| 1ll4 Feb} 215; 5ep 
*38l2 42 3812 38lo] *38le 42 *38l, 42 *38l2 41 *38l2 41 100} Do 3: a 33 Mchi9} 44 Jan 2 37ig Jan 523, Sep 
®1461g 14715) 14614 14614) 14514 14634) 145 145 145 14510/*145 14610 1,300; Genera Electric. ....... 129%, J'ne10; 187 Jan 2); 155 Jan 18810 J'ly 
381g 3914] 3734 383) 383, 3834) *36 39 | *363, 3834) 38%, 39 1,000;Gen Motors vot trctfs_..| 25 May15) 40 Augl8)} 30 Feb] 4273 Sep 
8llzg 811 Silg 814] 81 8134] *801g 8212} *80 8212! *80 S§2le 700}_ Yo pref v t ct’s__._- 70 May 81%, Sep 30|} 70'; May] 823; Sep 
27 28le] «271g 27%) «2712p 27s} 27 2 *26 2712] 2612 26%! 1,000) Goodrich Co (B F)_____- 2512 J'ne10} 68 Jan 2)|| 60144 Dec{ 81 Sep 
*90 91 *90 91 *90 91 *90 91 *90 91 *90  ? eaeere Do preferred________ 885g Sep 4] .0514 Jan 7|/ 105 Dev! 100le Sep 
*46 47 46 4610} *45!2 461s! *46 47 | *46 47 | *46 47 400;\dGuggenh Explor Par $25; 40% J'ly 11) 533g Jan 9]! $47 Dec |c362%3 J’ne 
163g 16tz} 16 1614 16 1614 1614 16% 163g 1612) 16 161s} 3,300\@ Insp’n Con Cop Part20} 141g J'ly 12) 2033 Jan 3)| $1653 Dec | $21's Oct 
107) -...|/*105 = ____|*105 = -__-|*105 10853/*105 10853|*10434 1085s 100|Internat Harvester of NJ} 96 J’ne10|) 11112 Sep 15)|--.222 2 fle on 
11433 116 |*114%g 116 |*1143g 116 |*1143g 116 |*1143g 116 |*1143g 116 | -..___ | Do preferred........ Ti DGFSS) LIGA BOP Bil. ccccncccclonccancwe o 
*106 1081g/*104% 107 |*104%; 107 |*106 107 | 107 107 | 107 107 100| Internat Harvester Corp_| 9512 J’ne10/ 1104 Sep 17!/-..2222.--}.2.222-.-- 
1137, 11419/*1137g 11419|*1137%3 11412|/*1137 11412)*1137, 11412|*1137g 11412) ...__- | Do_ preferred__...__- 43]. RESIS) LEM SOP BO. cnanens celacccuucnes 
31, 4 #312 414] *3lg 4 *3lg 4 *31lo 414] #3 AA sc. 0 cae |Int Mer Marine stk trcts| 273 J'ne10 453 Jan 2 4 Mech 7/3 Mch 
153, 1612) 153; 1610} #14. 16 | #14. 16 | 15) 16!e] #15 1610] _____- | Do pref stk trctfs.._}| 12%2J’ne 4| 19%2.Jan 7|| 15% J'ly| 26 Mch 
*8lp Qlo} *Slo Glo! *83% Ole *8le 9 87g 87g 8 Slo 900| International Paper_____ 71g J’De€ 10) 125g Jan 30) 03g Jan 1935 May 
*36 38 *36l2 3710| *36 39 | *36 39 Z36l2e 3612! 34 36 s00|. Do preferred_____ 34 Oct 3! 48le.an 30)) 74573 Jan 6273 May 
*7 Z1of *7 71o|  *7 712 7 7 *6lo  7lo| *6% 714] -.-__- Internat Steam Pump ___ 6 May 5) 18teJan 9/| 12 Dec 34 Jan 
*2314 30 *23 30 | *23 30 | *23 30 *238 30 *2314 30 100 Do preferred______..| 2214 Jmnei13} 70 Jan 9/| 63 Dec 8453 Apr 
*78le 85 *G8lo 85 | *78lp 86 | *78le 86 *78le 85 | O7ile OE. U ocsc5: Kayser & Co (Julius)___.| 83 J’nell} 94 Feb 3]/ 90 Dec 955, Oct 
*100 108 |*100 109 |*100 108 {$107 107 |*100 108 |*100 108 20| Do ist preferred.__.| 1073, Jan 22} 119 Jau 2/} 107 Dec] 10» Oct 
*78 85 *78 85 | *78 85 Sllg S8lly) *75 85 | 82 82 200 Kresge Co (S S8)____ 58 J’ne 9| 83 Sep 15 71 Sep Sule Oct 
*983, 10014{ *983; 10014] *983%, 100 | §99 99 | *9712 99 | $99 99 35|. Do preferred........ 97 J'ne10) 102 Jan 4/) 100 Oct] 105! Oct 
*38l2 40 3612 3612] 38!2 3812] 37 37 | *36 «6338 | *360~— 338 400 Lackawanna Steel______ 297g J'ne 7| 49% Feb 4|{ 29 Mech] 55lo Sep 
*98 101 *98 101 *98 102 100 100 | *98 102 | *98 101 100 Laclede Gas (St L) com__} 91 J’ne 4/ 10419 Jan 8)| 102!g Dec { 1032; Jan 
*216 220 |*216 220 21919 220 }*217 21910\*217 21912)*215 2191s 285 Liggttt & Myers Tobacco| 195 J'ne 6!) 235 Mch 6)! 1363 Jan} 225 Oct 
*108 117 | 1135s 11353!*108 117 |*108 11512,)*108 11519/*108 115l2 100|_ Vo preferred________ 10612 J'ly 22) 11612 Jan 23|{ 105lo Jan] 118 Aug 
*34 35 | *34 36l0/ *34 35 | *34 35 | *34 35 $4 34 100 Looze-Wiles Bis tr co ctfs} 21 J'nell| 39%J.n 6|| 3612 Dec] 47': J’ly 
*95 100 *937s 100 | *95 100 *95 100 "OS. 300 1 °US 300 | asesun | oO 1st preferred_...| 89 Aug 4/105 Jan 9] 1U<lo Oct | 1053, Nov 
°8h = ....] %85 wsoe| 885 anne] 985 anne] 885 j= --| 985 5. =| one | Do 2d preferred... 84 J'iy 18) 95 Jan 8| 90 J'ly 9225 Oct 
166 166 |*160 167 |*156 -_--| .... -...|*156 170 |*160 170 100 Lorillard Co (P)__-...-. 7150 ~J’nel3} 200 Jai 28)| 167 Mch} 215!2 Oct 
*110 113 |*109 113 |*109 113 |*109 121% !*109 113 |*109 113 j| 2... | O_ preferred......... 103 J’nc10) 11612 Jan 22|} 1073, Jan] 11s Aug 
"65 70 651g 65!s) *63 67 | *65 71 | *65 70 | §65 65l2 185, May Department Stores_| 651g Sep 29} 76%Jan 2!} 69 Apr] 88 Oct 
*98 100 *98 100 *98 100 *95 100 *98 100 Toe 200 auanen | Do preferred........ 9713 J’ne 10; 10512 Jan 2| 105 Dec} 112 Jan 
$67 67 65%, 6G6lg} 65le 6614] 66 66 6612 6612! 67 6733} 2,150 Mexican Petroleum_____ 55 J'ly 18! 784 Feb 4|| 6234 Apr VOlo Oct 
23 2314] 2212 23 2219 23 225g 22! 227g 231g} 23 231g) 2,225 @Miami Copper___Par $5) 20% J'ne10| 2612Jan 4!! $231g Feb} $3u!y Sep 
126 1277s| 125l2 126 | 12353 125 1221, 123 138 1233 11238 123 900 Nationai Biscuit.._____. 104 J’nell| 130 Sep 18} 114 Dec} 161 Apr 
1197s 121 | 11912 11912,*118 121 |*117 121 |*116 120!2,%118 121 100° Do. preferred_______- 116 J’ne 4) 124% Jan 8|| 122 Dec} 131 J'ne 
*12 13 | *12 13l9\ *12 14 | *11 13 | ll 11 | 11!g 11! 200 Nat Enamel’g & Stamp'g 9 Jne 5) 194 Jan 30)} i214 Feb] 26 Oct 
*32 86 *S1 85 | *81 84 *81 841o) *81 8412) *81 SS ne Do preferred........ 75 May29| 9214 Jan 50 88 reb V¥5lo Jan 
%47 49 46 47 | 44lo 4515] 441g 4414) 4419 47 | 45 45 1,150 National Lead________- 44 J'ne 9) 564Jan 2)/ 5lig Jan 681, Oct 
10515 10812,*105 1081's 1063, 106%s|*105 108 (*106 10812 *106 108! Do _ preferred___..__- 100 J'’ne 6) 1075s Jan 27)| 10512 Feb | 110% Now 
1612 1610) 16% 1612 16!g 16! 16 161g, 1653 17 1653 165s! 4,300 dNevada Cons Cop Par $5| 13 Jnel0} 20 Jan 2) $1814 Jan | $24's Sep 
*68 70 | *€5 70 69 69 *65 70 §691g 691g) GSlq 6814 210 New York Air Brake._._} 56 J'ly 16) 821.Jan 8 50 Feb 85 Now 
*70 74 *70 74 *70 74 71% 714, 73 73 *70 7278 200 North American Co (new)} 60 J’ne 9} S8ltsJan 14!| 74lo Jan 87/3 Aug 
*2014 22 |] *20!2 22 20% 21 #20 2119} *20 2112} #20 8 21le 400i\Facine Dis. .......nce 16 J'nel0! 3112 Jan 22|} 28% Dec} 38 Sep 
281; 283) 2814 2814) *27 30 *2719 30 | *27% 30 | *28 31 100; Pacific Telep & Teleg.__| 23 J’nell| 46 Jan 4/| 45 Dec 553g Apr 
1261s 128 12612 128%s} 126%, 12833} 12714 128 12714 12734) 12534 1273, 13,400] People’s GL& C (Chic)_| 104 J'ne10} 129% Sep 23)} 103 Jan | 12212 Oct 
#1910 197 193, 2114) 21 2214| 2073 2153} 21 2214; 211l2 21!) 14,100 Pittsburgh Coal... _ 141g J’nell| 24% Jan 2 i6%, Mch! 27!4 Aug 
R6le 861 8612 9034; 89 92 88 90 895g Q1le} S9lg 9034 15,850] Do preferred........ 73 +J'nell, 95 Jan 9 77 Feb] 100% Aug 
*2614 261s] 255 2614) 255g 2553) 251g 25lo| *251g 2634) *2512 27 900| Pressed Stee! Car_...... 18! J’nel0} 36 Jan 7|| 283, Feb]| 40's Sep 
*98 100 *98 100 *97 100 *96 99 *97 99 99 99 200) Do preferred____._.. 881g J'n€10| 1Olig Jan 7 96 Feb] 10%%; Aug 
111 «117 [9110 «117 [#111 117 [#121 117 |*111 117 [#111 117 | .2LLL- Pub Serv Corp of N J...| 109 J’ly 11} 118 Jan 21|| 106% Feb] 1207s Aug 
*153!0 15434| 1535g 1535s|§15312 15312) 15312 15312} 15312 15312)*15212 15412 361| Pullman Company...... 149 Sep 5) 165 Jan 2)| 158!l2 Feb] 175 Aug 
*2553 26 | *25 26 25 25%) 25 25 25 25 25% 26 900| Railway Steel Spriacv__._| 22%4J’mell| 35 Jan 9)} 27!» Feb} 40%; Sep 
*94 97 *O4 97 *94 97 *93 97 *94 97 *94 OF. sasuue Do _preferred_______- 90144 J’ne10; 100 Jan 13 9814 Dec |] 105 Aug 
193g 1933] 19 1914] 183 i913} 1833 19 191g 1912} 19 1915] 12,650|dRay Cons CopperPar$10} 15 J’nel0| 22 Jan 2|| $16 Jan] $24!3 Sep 
23 24 22 2253] 21 Zils} 201g 21's} 20l2 21 2014 21 5,920) Republic Iron & Steel_..| 17 J’ne10) 28% Jan 31 1534 Feb 35 Oct 
S8lo SSla 863%, 86%) 85 8&6 831g 8412} 83l2 8334) 8212 83 2,630]. Do _ preferred_....... 72 J’nell) 9214 Sep 13) 64!e Feb 9333 Oct 
<<. en Se 21 20 20 1912 1912} 1912 19%) *19 20 500) Rumely Co (M)_.--- 14%, J'ly 15} 9214 Jan 7|| &914 Dec] 101 Nov 
*51 52 50 «51 45 45 483, 4834) *45 50 | *46 50 950}. Do preferred____. - 36 J'ly 1) 993% Jan 4/| 991g Dee] 103!2 Oct 
*187 191 |§$18612 18612} 187 187 | 188 188!2/ 190 19012} 188 188 925|Sears, Roebuck & Co___-| 1543, J’ne 12) 21312. Jan 2)/| 140 Jan] 221° Nov 
*33 #35 | *30 35 | *30 33 30 30 | *29 32 | #29 32 100|Sloss-Sheffield Steel & Ir} 23 J'ly 8) 45teJ in 28] 3¥l4 Jan 593; Sep 
*32 0 34 333g 333) *32 34 | *32 34 | *32 34 | *32 34 100|Standard Milling....._. 217g Apr 26/ 4012 Jan 31 16!4 Jan 36 Des 
*62 67 | $64 64 | *63 67 | *62 67 | *60 67 | *63 = 67 50| Do preferred__...... 219 May 1) 6673 Feb 4)|} 53 Jan 66 Oct 
22 22 *22 25 22 22 *21!l5 25 #2115 25 *21le 25 200|/Studebaker Corp (The)_-| 21%, J'ne1lz 36 Feb 6) 30 0OJ’ly 49lo Aug 
*79 S5 *79 &4 so 80 *79 85 793, 7934; 791g 7914 300 Do preferred........ 791g Oct 3) 9314 Jan 13 Qo J'ne 98'3 Aug 
313g 31%] 31lg 3lle} 3i1lg 31l2} B3llg 315s! 318, 3254) 32 3212] 5,300)dTennessee Cop_-_Par $25| 2263, J'ne10) 391gJan 4/| $34lpFeb] $471, May 
11210 114 11215 11219} 112 113 |*110 1141%9\*110 114 |*111 118 555|Texas Company (The)..| 89 J'nel0) 126 Aug29|} 8L Jan] 1405s Sep 
*90 96 | *90 96 | *90 96 | *8 — ak. ae ek. a ee U irderwood ‘I'vpewriter_.| 78 J’nelu| 99lgJan 3 95 Dec} 115% J’ne 
107 110 |*107 110 |*107 110 |*107 110 |*107 110 |*107 110 | ...--- Do POTUITOR.. ocacces 104 J'ly 10) 113 Jan 21|{ llo J’ne} Ll4ts Sep 
47% «865 47, 47 47, 473) *47, 5 47g 5 473 47 620| Union Bag & Paper_..--. 4ig J'ne li 7% Jan 3 453 Jan 177g May 
2312 23le} §23l2 23le| *23le 26 *23le 2610) *23 2619) *23 2612 220} Do preferred........ 22 J'ne25; 41% Jan 3 351g Dec 6734 May 
“1012 1233] *101g 123g] *101g 123g] *101g 123g! *1012 1212) *10!g 12%g} -...-. U 8 Cast Iron Pipe & Fdy 914 J'nelO} 16% Jan 30/} 13 Feb 2Zlo May 
*46 «#449 | $46 «8649 | 460 «6949 | 4612 49 | *461g 49 | *451g 49 | 1... Do_ preferred_....-.. 441g J'’ne 6) 56% Jan 31|/ 50 Jan 643, Oct 
59 59 57 57 58 59 5612 57 59 59 | *56 859 930|U S Realty & Improv’t..| 5612 Oct 1) 77 Jan 9/| 67 Jan 86le J'ly 
#633, 6419} 631g 6353} 62 63 6212 621s} 62 627s) 6212 6312} 3,300) United States Rubber...| 53 J'nel0| 6912 Apr 4| 45l4 Feb 677g May 
*10634 10734] 10753 1075s| 10712 10712)*106 10712) *10614 10724) *10612 107! 350 Do 1st pr ferred....| 98 J'nell) 109% Apr 9}} lO» J'ly |] 1l6 May 
dine Wail. Sant Real ohae Ghked wees aehel aa Menh saan ene aes Do 2d preferred..... 763g Jan 3] 8ligJan 9|| 75 Jan] &85l2 May 
621, 622s] GOlg 617.) 58% 605s| 585g 595s) 591g 6012} 5814 60 |406,450| United States Steel_.._. 497g J’ne1l| 69g Jan 2)| S8l4 Feb 8034 Sep 
10914 1093s} 1084 10914; 108 109 10812 10812) 10Sl2 10853} 107%, 108 6,425| Do preferred... --! 10215 J’ne 10) 110%, Jan 30;} !0714 Dec} 117 Sep 
H2ig 52lo} Hlsg S24) G1 52 51% 5319} 53%, 55 531g 5414] 29,180|\dUtah Copper___Par $10) 395g J'ne10) 605s Jan 2}| $52loJan | $6712 Sep 
*30 32 29 30 29 2914; 29 30 2912 30 2914 2914 1,635) Virginia-Caro:iina Chem_| 22 J'ly 1 43\g Jan 3 4034 Dec 5714 Jan 
*971, 99 98 9810} *9514 97 97 97 *96l2 9712) 96 96 700 Do OPOUETOG. c.cccae 93 J’ne30} 114 Jan 3}| 114% Dec] 122 Mch 
69 69 69 69 | §683, 68%) 67 67 67 67 6612, 64Al2 510| Western Umon Teleg___| 5312 J’nel0} 75ig Jan ii 71% Dec 8614 Jan 
71 71 697s 70 z6814 687g} 681g 6912) 69 6912} 69 69 4,180] W sstiu.g—ouse HK! & Mfg.| 535g J’nel0} 794 Jan 2 66l4 Jan 89lp Aug 
*10S8 11713/*110 117 |*107 117 |*107 117 |*109 117 |*111!2 118 | -...-- Do lst pref -rred___.. 077, J'ne 13) 119% Jan 17|j ll4’g Jan} 126 Aug 
*95 97 95 9519) 95 9512, *943%, 97 951g 95! 95 953g 800| Woolworth (F W) 2... blig J'ne20) 112 Jan 2} Ll2lo J'ly | 11773 Oct 
11014 11310)*110%4¢ 113%9|*11014 11319!/§11319 11319)*11112 113 |*11014 113 20 Do preferred... _-. 1109 J’nel4l 115t6e Jor g8'' OT’ ly 116%: J'ly 
BANKS AND TRUST COMPANIES—BANKERS’ QUOTATIONS. 
Bank Bia | Ask Banks Bid | Ask Trust Co's | Bid Ask Trust Co’s | Bid | Ask Trust Co’s | Bid | Ask Trust Co’s | Bid } Ask 
Brookiyn Brookiyn N Y Ctty N Y City N Y City Brooklyn 
Coney isi'd ..--| 150 || Nationa! City] 273 | 285 ||Central Trust} 985 |1000 || Hudson ..../ 130 | 140 ||N Y Life&Tr} 990 |1010 ||Grookiyn Tr.j 470 | 490 
ears 280 | 3UU || North Sideq.| 175 | 200 ||Columbia- Law T1& Tr} 165 | 170 || N Y Trust...| 600 | 615 ||Citizems’ ...) 145 | 155 
Flatbush -..| ....] 145 People’s ....| 145 155 Knickerboc| 455 465 Lincoin Trust} 120 130 ritle Gu & Tr} 415 425 Franklin ....j -...| 250 
Greenpoint - - --.| 155 Commercia! .| 88 92 || Metropolitan] 375 | 400 || Transatlantic] 205 | 220 ||Mamiliton ...| 270 | 280 
Hilisidef}....) ....] 125 Trust Co's Empire ...-.- 300 | 310 || Mutual Alli- Union Trust.| 365 | 370 ||Home _...-. 110 | 120 
Homestead 80 | 100 Equitabie Tr.| 450 | 470 ance...... 130 | 137 ||US Mtg@&Tr| 425 | 440 ||Kines County; 530 cite 
Manutact’r: .| 400 425 N Y Ctty Farm L & Trjl125 |1175 Mut'l (West- United States}1075 |1110 Nassau ..... 130 140 
Mechanic: **.| 125 | 140 ||Astor ..._.. 350 | 365 || Fidelity..... 210 | 220 )..-| 140 | 150 || Washington -| 350 | 365 || People’s _...) 285 | 295 
Montauk %..} ....] 140 || Bankers’ Tr-| 46712] 470 || Fulton....-- 280 | 300 Westchester .| 145 | 155 || Queens Co...) 90 , 100 
Nassau ----4 205 | 220 ||B'way Trust.| 150 | 155 ||Guaranty Tr.| 550 | 570 
* Bid and asked prices; no sales on this day. § Less than 100 shares. { Ex-rights. a Ex-iiv. & rights. 5 New stock. d Quoted dollars per share, {Sale a 
Exchange or at auction this week. s Ex-stock divideid. {] Banks marked with a paragraph (\j) are State banks, s# Ex-~dlividend, 
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New York Stock Exchange—Bond Record, Friday, Weekly and Yearly 


Jan 11909 the Exchange method oj quoting bonds was changed, and prices are now ali—‘‘and interest"’—erceni to” income ana defauied bonds. 
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BONDS | a Price Week's 3_ || Range BONDS £8 Pri Week's 3 Range 
N. ¥. STOCK EXCHANGE) 3§ Friday Range or | 83} _ Since N. Y. STOCK EXCHANGE 35 Friday Kanoc or gs Since 
Week Ending Oct. 3. sa Oct. 3 Lasi Sale | 33 Jan. 1 Week Ending Oct. 3. sa Oa. 3 Las: Sale | 32 Jan. 1 
U.S. Government. | btd Ask|Luw High No.'|Low High||Chesapeake & Ohio— Bia Ask| Low High| No.||\Low Htgh 
U 8 2s consol registered__d1930/Q-J| 95% 9614) 96 96 10 | 9534 1011s Gen funding & impt 5s__.1929)J-J| .-.. 99 |100!2 Sep '13}_..- | 95 102 
U 8 2s consol coupon... d1930\Q-J| 95% 9619} 98 Sep '13)_.-- |s95le 10114 Ist consol gold 5s...... 2. 1939)#I-N| 106 Sale/lv57g = 10612 5/103 110 
U 8S ds registered _.._ __- 41918)/\Q-F)] 102% 103 |1025g Sep °13).-.- |10134 10312 MOEBRGIIUG 2... occcancce 1939) WI-N! 2. ._. | 1003 Nov 12 lcaen. seme 
U S 3s coupon ______---- k1918/Q-F] 10214 103 |10212 10212 1/1013, 1033;]] General gold 444¢s.._..__ 1992 M-S) 85 96ly| 97 Sep '13| 82)| 9119 101 
U S 4s registered ________- 1925|Q-F]} 10912 Sale 10912) 1091q} 15 | 1091p 114) tS  ) 5 re 1992)4-S} .. .. | Y9lpwach'ls].... 99lg Vlg 
ww B O68 GCOUNON ...cccccces 1925/Q-F} 10912 11014)109%4 10934) 10 | 10984 11412 Convertible 4's_....... 1930/F-A; 80 801s} SO 8014 16) «9 Y25g 
U 8 Pan Canai 10-30-yr 2sk1936\Q-F| 95l2 .. -)| 9512 J’ly ‘13; ... || 9512 1001, Big Sandy 1st 4s___-_._- 1944) J-D| 8llg 87 | 55's Feb 13'--.-|| 85's Sdlg 
U 8 Panama Canai 3s ¢__.1961/Q-M| 997% Sale| 99% 997s} 5/| 9912 1031s]} Coal River Ry 1st gu 4s__1945| J-D) ..-- -..- Sets iS -5-sBasos ame 
| Craig Valley ist 2 5s____- 1940) J-J3| 98l2g ...-| O14 Meh'13| ~. . || 10012 101% 
Foreign Government. Potts Creek Br ist 4s_...1946/J-J| . — -.--| 848Jam ‘13|---.|] S4%y 84% 
Argentine— Interna! 5s oi 1909_'M-S/t 98 Sale| 96 98 | 9| 951g 99%]] R& A Div Ist con g 4s___1989|J-J| 861g 91 | 86 J’ly 13/---.|| S6 931g 
Chinese (Hukuang) Ky 5s £.___|J-D)'---- 90 | 90 Sep ‘13)..../ 8 92 2d consol gold 4s______- 1989) J-J 83 = 8Yy 87. Mch'l3!----|| 83 88 
Imperial! Japanese Government | | | Greenbrier Ry 1st gu g 4s_1940/M-N}| 8254 95 Oct J |-n--|)-=-- -o20 
Sterling loan 444s..____- 1925\F-Al! 88l2 Sale} 88lg 8812} 17, 835g 903]] Chic & Alton RR ref ¢ 3s__1949;A-O|} 63 67 67 Sep °13}/....|) 64 68 
2d Series 4%s.._.-.-_-- 1925\J-J S6lg 8S 8812 Sep °13)....|| 821g 8914 : Railway 1st lien 3 4¢s____1950|/ J-J 53 541! 53l2 53le 1\| 50 A3ig 
Sterling loan 4s________- 1921\J-J|: 78 80 | 80 Aug’l3}..../| 7512 83 |]Chic B & Q Denver Div 4s_1922|F-A| 98 -..-| ¥9 99 24/| 98 100 
Republic of Cuba 5s exten debt_/f4-8|.100lg ---.)101 Sep 13)... | D9ly 10219 Illinois Div 34s_______- 1949, J-J| 83 Sale| 83 83 15 | S2i4 85% 
External loan 44,s_______ 1949\F-Al; 9412 95 | 943, J’ ly ‘13/_..-}| Y4l2 971, Registered Se RPE [OGG e =a esas cae Boke. Ol: eee | eee 
San Paulie (Brazil) trust 5s_1919|J-J|!---- ----] 96l2J'ly 13)-222] 9612 Y7is|| LUlinois Div 4s... .2 222. 1949|J-J| 95!2 Sale| 95l2 9512] 14)| 933g 98% 
Tokyo City loan of 1912 5s____|M-S|t 84 ....] 84% Sep '13|)..../| 84 = 8912 RORtered 2... nnncece 1949|J-J| 93% _...] 93 J’ne 13}-...|| 93 93 
U 8S of Mexico s f g 5s of __.1899|Q-J|i---- 90 | 90 Aug’‘l3)_..- | 90 95!s]| Lowa Div sink fund 5s___1919}/A-O) 101!g ...-|10114 Sep ‘13)-.-- || 101g 103% 
Gold 4s of 1904.._...._. 1954|J-D; ..-. 84 | 85 May'l3/..._|| 8312 85 Sinking fund 4s________ 1919/A-O} 97 .. | Yj%sJ'ne 13/-.- || 958q ODlg 
$|Thes« are plrices on ihe blasis |o/ $540 £ Nebraska Extension 4s_..1927|M-N| 951g 9612| 95 95 5|| 93 97 
State and City Securities. | | Registered ...........- ia a ek. re | ae | eee 
Y City—4 Ks... 5 1960|M-S| 975s Sale| 975g 9814; 37) 953g 100% Southwestern le ae 1921/M-S; 98 .-.. 97% May’l3!..--|| 9734 973% 
4‘ s temp rects (w i) ____1963|----] 10212 Sale |102 10212) 306! 995g 10212 Joint bonds. See Great North| } y 
4% Corporate stecx..-.- 1959/M-N| 95 dSaic]} 945g 95 28} 90%, 9753 Debenture ie i recuse we SCE SO: | ere 100) Apr 13 | 9934 1001g 
4%, Corporate stotk__._- 1958\|M-N| 9454 95 | G4le 94lo 2)| 9Olg 973; General . | SPS Se rare 1958)4i-S| 93%, Sale| 95% 94 27'| 93g VBlg 
4% Corporate stock... 2. 1G571M-N} 948 Saic| 9454 95 11} 913, 978,}/Chic & & Ll ref & imp 4s g_1955|J-J| 66% 72 | 6914 Sep '13/-.--|| 687% 80 
7 RC ee as ate 195¢|M-N]} 10212 daic 102% 10212 5|| 997g 1051p]] 1St consol gold 6s________ 1934)/A-O} 108!g .._./107) J’ly °13)-.--||107 119 
BURN 1917/M-N] 10053 1011s/101 101 5|100 102 General consol Ist 5s__._- 1937/M-N} 10014 1005, 10014 LO01y 2|| 97 108 
416% Corporate stock__.1957M-N| 10214 1021210212) 10212 6/100 105le Registered Ss are 1937\M-N| 2... 9¥l2/1U6!2 Jan "13)-.. || 10612 1061 
414 % assessment bonds__1917)M-N]| 100% 1011s) 101 101 7/100 101%]{ Pur money 1st coal 5s__._1942|F-A| ... 92 | ¥7% Feb 13)--.-|| 973, 98 
342% Corporate stock...1954|M-N] 8212 Saie| 3212 8212 2|| 80%, 86 Registered PEEP PS: Se ee cceelsas-Heaee aweak 
N Boate—-08.....-~ 1961\M-S| 972 ----|100 100 3\| 97 10112]} Chic & Ind © Ry ist 5s___1936|)J-J3| 97 = =~ -| 10512 J'ly °13'.-.-|/100 10512 
Cana! Improvement 4s_..1961\3-J}| 99 100 | 97% Aug ‘13/_..-|| 977s 1018;]}Chic Great West 1st 4s__..1959M-S| 74 Sale| 73 74 5|| 71-773 
Canal Improvement 4s__.1962|J-J| 97!2 100 |100 100 1}| 97% 101s Chic Ind & Louisv—Ref 6s_1947|J-J| 117... 117 117 5//116t2 125 
Canal! Improvenient 4s___1960'J-J)| ---- ---- 99 J'ly ‘13/....| 99 1013,j{| Refunding gold 5s _______ 1947/J-J| 10212108 |103 Sep '13/..-.|/103 105% 
South Carolina 444s 20-40__1933\d-J| ---- ----/108l2 J ‘iy 10)-.../|_... __..]| Refunding 4s Series C__..1917|J-J| --.- 91's) 955g Apr 11)----||.... 2... 
Tenn new settlement 3s___1913|J-J ----| 99° Apr '13) ---|| 99 ‘99 |] tnd & Louisy Ist gu 4s___1956)J-J] .... 80l2} 85 J'ly 12 ~--||-nee ike 
Virginia funded debt 2-3s__1991/J-J| *82!2 ----) Sl'2 Sep "13).-..'| 8112 8112}}Chic Ind & Sou 50-year 4s__1956 J-J| .... 91 Loe nue & | eee 
6s deferred Brown Bros ctfs..-|----| 46  48!2 + 48 12/42 69 |[Chic LS & Kast 1st 4}4s___1969/J-D} . me | ee giegipae 
Chic Mil& St P termi g 5s__1914)J-J| 997% -.-.) 99% 997} 5} 9912 1003g 
Railroad. Gen'l gold 4s Series A___e1¥89)J-J| 93 Q94l2) 93 94 $]| 103, 99 
A™ Arbor ist g 4s____. hi99s\Q-J} 71% Sale} 71% 714 5|| 70 797, TEOEONIO 6 on cu scae e1 989/93 ---< ---| 984 Feb ‘13/..../| 97 OBilg 
tch Top & 8 Fe gen g 4s_1995|A-O| 94!2 Sale| 94!l2 95 54) 9212 gyi Gen’! gold 344s Ser B__.e1989|J-J| .... 83 84 Sep '13)--- -| 79 #38685 
EE pe aie 1995'A-Oj ---. -.--| 95 Sep ‘'13/...-|] 9213 98 OGRINNONGH 2... ccacccce e1989\J-J} ..... bag Bt ee eee 
Adjustment gold 4s_____ hi995 Nov} 8612 Sale| 8614 8612 4!| 83 ggi4]] 25-year deben 4s_______- 1934)J-J| 90 90!2) 99 90 2|| 86 O1%, 
Registered _.....____. hi995\Novj 82 -.- | 86 Mch'l3}/....|| 83 86 Convertible 44s___.___- 1932) J-D| 10314 Sale | 103 103!2} 146/100 10633 
SS eras hi995\M-N] 8612 8634) 8612 874 8]; 83-88 Convertible 4}¢s (wh issued)--|---.| ---. ... |lUL J’ne'l3 ----||100 1041 
Conv 4s issue of 1909_...1955| J-D} ---. -.-- 9Vig May’13}_.__!| 9912 100 Gen 4}¢s Ser C__._.... e 1989|J-J| 10214 Sale |1u2 102!4|  56)| 9914 103 
Conv gold 4s ..__.__.... 1955\J-D) 95 Sale} 95 95 4) 93 1053|| Chic & L Sup Div g 5s___1921/J-J| 100% ... .|102%3 Sep '13!-.._||10253 1045, 
Conv 4s (issue of 1910)_..1960 J-D} 95 95%) 95 955g 2| 927s 1025g]] Chic & Mo Riv Diy 5s___1926|/J-J| 102 ~---|104 'g May 13) -..||10414 10614 
10-yoar conv gold 5s____- 1917) J-D)| 100% Sale |100% = =1007) 11)! 98 1055 Chic & P W ist g 5s____- 1921; J-J/} 102g. . [103 103\4 4) 10114 105% 
Debentures 4s Series K___1013|/F-A] ---- ---- 991g J’ly ‘Al). 22! LL |} OM & Puget Sd Ist gu 4s_1949/ J-J|} Q1lg 92 + YIlg Yl} 9] 8594 
East Okla Div 1st ¢ 4s__.1928M-S| --.. 93s) 91 Sep '13/..._|| 91 931,]/ Dak & Grt Sou gold 5s___1916)/J3-J} 100% .~_./10U!3 J'ne’13) ~~ .|/10012 101 
Short Line 1st 4s gold____1958 J-J| ---- 91!2) 8812 Aug’13 ---.|| 851g 92 Dubuque Div ists f 6s___1920/J-J| 105!2 .-..|106 J’ne'13)..- ||/106 1105, 
Cal-Ariz ist & ref 444s__.1962|/M-S| 99 Sale| 99 99 1) 9614 10012] Far & Sou assum g 6s____1924)J-J| 10¥ly -|110 J’ne 13) -..//110 110 
S Fe Pres & Ph 1st g 5s..1942/M-S| 103 -...|107 Feb 13/_...{|107 107 La Crosse & UD ist 5s_--_1019/J-J| 101  10212/102!s Apr ‘13)_--_||1021g 1021g 
Chic & St Louis 1st 6s__.1915/M-S} 101g -...|103!g Feb ‘13)_-__|/103'g 1031 Wis & Minn Div g 5s____1921'J-J| 102 ....|102% 102%, 2/101 1043, 
Atl Coast L ist gold 4s_..h1952'M-S| 915g Sale} 91!2 91%) 15) 87 95% Wis Vall Div ist 6s______ 1920\) J-J| 106% ..../1073g Sep '13] ~~ -|/1073g 10934 
Registered __..______- hi952\M-8} -.--- ---- 98 Oct O06/_.../) 95 95 Mil & No 1st cons 6s_____ 1913) J-D) ..-. ...-|100 May'l3/....//100 100g 
Ala Mid 1st gu gold 5s__.1928/M-N| 10214 .-.-|103% Sep ‘13 mean 10212 106%|| , Extended 4 }4s_________ 1919) OE) occa coccltles AUS IDlesacilsces seas 
Bruns & W 1st gu gold 4s_1938/J-J| 8553 .-..| 95 Aug’i2|.._.|/_... ____]|/Chic & Nor West cons 7s__1915/Q F| 103% ._..|103!s Sep °13|. ___|/1025g 10514 
Charles & Sav ist gold 7s_1936\ J-J| 12l!g --.-/-.-- tpividgatichas eaau Extension 4s__.____ 1886-1926) F-A} 91% ...-) Yole May'13}....|| V5ie 96 
L & N coll gold 4s___ 2. 01952'M-N| 89 891g/ 89 = 8914 3|| 861g 9215 Registered ._....- 1886-1926|/F-A) 91% Sale| 91% 91%) = 5B}, 913, 96 
Sav I & W ist gold 6s_...1934/A-O| 114 ~.../123!g J’me i2)__..|/.... .__ |] General gold 3}4s___.___ 1987|M-N| 82 233 | 83 83 2|| 73ig 85lg 
7 oo Oe 1934\|A-O| 103% .._.|1105g May ili. eee Le Registered -.......... p19s7\Q-F| .... ....| 84% Jan '13)....|| 84 84% 
Sil Sp Oca & G gu g 4s_..1918/J-J| 91 100 | 97 Oct ‘12 SNE: ieee Ripa General Se 1987.M-N| 9514 Sale| 95 95%) 9|| 923% 98lg 
Bat & Ohio prior 34s__.1925)J-J]| 903 91 907g 911g} 15/) 88 13, Sinking fund 68..._1879-1928/A-O| 107 ..../106 Sep '13/....//106 106 
Registered ......._- er SS | eee 89!4 J’ly ‘13)_.__|| 88 90te Registered .......1879-1920/A-O} 106 ~~. _|105% Aug'13]..-.|/1055g 1055, 
ee i hig4s|A-O} 927 Sale| 92% 9312} 30!) 891g 977|] Sinking fund 5s_...1879-1929 A-O}| 10212 ..../104 May’l3)__--||104 105 
Registered. ....2.2.. hi1v48\Q-J} 92 --.-| 9ll2 Sep °13)____|| 9112 97 Registered .......1879-1929,A-O} ~.-. ~~. ./10453 et 12) ...)|--. ..-. 
20-yr conv 4%s_ __..__.1933!/----| 92% Sale| 92%, 93lg) 457|| 881g 9715 Debenture 5s........... 1921/A-O| 10214 10419/l0i  J'ly °13)..../| 997 10% 
Pitts Junc 1st gold 6s___.1922)J-J} 105 . . |112 Jam 12).22.)/.02. Ll Ategistered ....... wnsantOesieene! 88 -sncc/MOl DOO ‘TE accllcane. secs 
P June & MM Div Ist ¢34481925.M-N} 845g ---.| 86 May 13) -__|| 86 goip|{ Sinking fund deb 5s__.._1933)wi-N| 102 ~.../100% Aug'13).__.|/ 10034 10713 
PLE & W VaSysref 4s__1941/M-N) 85g 8712) 85% 8554 1|} 8212 901, Be ae 1933\MI-N| .... -..-| 100% Aug'13|__._|| 007% 1007 
Southw Div ist gold 344s_1025) J-J| 88 Sale| 88 88\4| 13'| 8612 9014 Frem Klk & Mo V ist 6s__1983/A-O} 1ll4lg 2222/1170) J’ue 13) .. 117) 12d 
Cent Ohio K iste g4'%s__1930M-S| 95 --.-|100 Apr 13)....|/100 101 ManG B&N W Ist3\s 1041|\J-J ~- «.-.| 90!2 Sep '09) aed mand 
Cl Lor & W con ist g 5s_.1983 A-O} 102 105 |105 Sep °13/_..-|/105 10612][ Milw& 8 L ist gu3sgs___1¥41)J-J} -.-. ---- i Pee aaa 
Monon River ist gu g 5s__1919 F-A} 9912 -..-)102'4 J’ne 12).22 2). Le Mil LS & West Ist g 6s__1921/wi-S| 10912 11112) 1081s Aug’13)____|| 10712 1121, 
Ohio River i: k 1st g 5s___1936 J-D) 10114 ~.~~/103l2 Apr 13) 2 . || 10312 10312 kxt & imp. sf gold 5s__1929/F-Aj| lU4 10712104 Sep 13)... ||l04 107% 
General gold 5s_____.-- 1937 A-O| 985g -...}lUo'_ Apr 7 Saal ees: Ashiand Div Ist g 6s__.1925)M-S)| lOVig .__-L14'g bev 13)... || Lldtg 11 4lg 
Pitts Clev & ‘Tol 1st g 6s__1922'A-O} 105) ...-|1ldl2 Feb BMPR) pln Sake Mich Div 1st gold 6s___1924|J-J| 109%4 .__ _|113!g Meh'13)..__|/11312 1131, 
Pitts & West ist g 4s_...1917J-J| 95 ~..-| 97 May’l3)....|| 961g 97 Mil Spar& N W ist gu 4s_1947M-S/ 915g 92%) 92 Y2'4;  18|) S312 94 
Stat Isi Ry 1st gu g 4$gs..1943 J-D) 91 ----| OL J'me 12)... LL. Northw Union Ist 7s g___1¥17|M-S| 1u6i2 115 J'ly ER a ee 
Bufialo R & i’ gen ¢ 5s....1937M-S) 106 ..-.|106 Sep '13/_.-.|/103  11035]] Winona & St P Ist ext 7s_1916)J-D} 105!2 ~~~ -)1U8!2 Mch’13) .___|/ 10812 10813 
oh eee 1U57M-N| 99 ..../103!y Ape '13) ...|/103 1043,]/Chicago Rock Isl & Pac 6s_1¥17)J-J} 103!g 105 [104l2 Sep '13) ___|/ 10312 10612 
AlL& West Ist g 4s gu____19%8 A-O| 90 ....] 5% Meh '13|_...| 95%, 953, Registered ....... -----1917jJ5-J soe LUG 08 Aug 10)... Hess Reais 
Cl & Mab Ist gu-g 5s_...1943/ J-J}] 102 ....)103 J'ly ‘O8).. cH 02. LL. General gold 4s........_1988) J-J! 86 Sale| 36 861g} 370 34 O4lg 
Roch & Pitts Ist gold 6s_.1921 F-A| 107% ..../107!4 J’ne'13)_2_ |) 10714 11012 DIOR bcccnssandes 1988) J-J] _. me i ws EOS CUS cccBices Saad 
Consol ist ¢ ts__._._._1922) J-D} 1055g ....)109 109 2)|1U814 1117, Refunding gold 4s... - 1¥34;A-O| 7614 Sale! 761g 7714) 21\| 74 89 
Buff & Susq Ist rez ¢ 4s___d1¥51)J-J} ---. 60 | 4512 Apr '13)/_.._/| 38 9 4s 2U-year debenture 5s___.. 1952) J-J 75!2 77 | 76% 7634| 2|| 72 90 
Yanada Sou cons gu A ds_.1062 A-QO}| 106 daic |106 106 5|/ 10412 1061, Coli trust Series L 4s....1914)MI-N| 1... -- v7 Sep 7 a | Mea Pe em 
Registereu ..........- 1952\:A-O eee eee © Si ccddeweeacaesnads 191Slwi-N| .... 95 | 94% J'me’LI]... |i---. Toke 
Centrai of Ga Ist gold 5s..p1945 F-A] -...---- 110% Mch 13}... || 110 11053]) Chic Ri & Pac RR 4s_.. 22002) si-N| 525g Sale| 52! 537g) 174|| 4914 6654 
GCoemeel e200) Ge... cncenc 19045 M-N| 104 10412/1047g Sep °13)_...)/102 109 SUGRINCOIOT 6 ccncccscce 2002!\i-N i | 53's Sep ‘!3/_...|| 557% 643g 
RenistePeu ...<.-<cceec 1U45)M-N| ooo. --2-/ 1064 Mich 13 ----|| LU614 106), R il Ark & Louis Ist 4'448_1034)i-8S 6 ee a ee AS Be || 85 87% 
1st pref income g 5s_...p1¥45 Uct ess oo. .Ad DOG '1 SS aleleine Guat Bur C KR & N—Ist g 5s___1954/A-O)} 103) ..../1U3'4 Sep "13/2 2-|/103%4 108% 
2d prei income g 5s__..p1945\/Uct | ..ce ----|1US Dec Ilse lll. CRILEF& N W ist guds_1921 A-O} 98 106 (LUS'g dep ji Sng ss 
2d pref incoine g 5s stamped__!.-.- setenmhal BO DOV Mlsasslietes waco M & St L Ist gu g 7s_.._1927| J-D , . AE) | BSP 
3d pref income g 5s____n1v45')Oct | ..2. --.-/197 Dec‘)! sont joan ae: Choc Ukla & G gen g 5s..01¥19)J-J| 95 100 | 99's May'13/_.._!| 997% 100% 
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‘reat Northern- j Ati knox & Nor is se _lv46| J-i} 103 til Jan ‘13 110) Uhl 
OCOBS& Y coll trust 4s_..1921/J-J 9473 Sa 947 { 11 3 961, tiender Kuve ists ft LYSliM LOlig L0G r dal nae pa 
Registered Ako... 2. 1921/Q-J} -... 95 » Sep 127g OF \ Kentucky Cents js _LVST7 I-35] 57 SS sS!i, Sep °13}....]] Sly j2\4 
Ist & refunding 4!,sser A 1061, J-J acu Se ws Sen’! 4 100 L& N& M& M Ist a4 4s 1945).i-S! 2100 |lL%4 Fev | “ 103 10314 
DUEMOGOG occ ccacccews 1H61'.-..| GGle 7), J'ne') 86 L& N-South M joint 4 WwS2iI-J ee 87 | 83 Sep ‘13}_...]|| $1 90 
St Paul M & Man4 933 - J V4lg .. nel Ys kewistered _._- ey) (g- J Yv. Mew. Us .< Reese oe 
lst consol zold 6s J iGis 120 Sep ‘13, sl 118 124 N Fia& 3 lsi gu g S5s____ 1857) F-s 10212 106 jLUOlg Aug 13)..._|/ 100! 10013 
Registered .........<. { wa. WW we Aue’ hi ; L17le 119 N & (C Bdge ven gu ¢g 4%s 1945) J-J YO%4 Vile vam ‘L3}_ 22 || LOLle LOLI, 
Reduced b ld 44%s.10: J} 111, 10312 102 102 1 | 99%, 1041» Pens & Ati Ist tu 2 6s... 1UZ1'F-A} 107) «110 [ilulg (DCU Le} i! a aan - 
Registered .......... -J} 100%, ..../108% J'ne U9) ..../||.... -<- S&N Ala con eu g 5s____ lus F-- 104 (Gols sie itt. -T ase ese - 
L& Jeff Bas reCo gu £4s_._.1945),.4-S! 83% S4le) ollg icu 2 Pare o 
“1 Sci L. LANI Ol SB ONDS—Cont) nued on \sext Page 
Street Railway | | Street Kailway | | | 
New Orl Ky & Lt gen 48.1935) J-J| .... 8314) 854 F eb_ 1 85 85°), United Rvs St L Ist is_..10934)J-J| 89 71 | 73129 Meh‘) Big 73% 
N Y Rys ist R & & ref 4s 1942) J-J 1S 754 75 ( 7219 79 St Louis Transit wu 5s_...1924)A-U] ... 1 69 Sep ‘13!____]} 09 72 
,20- year adj inc 5s...... 11v42/A-¢ 551s 3 3 17g 60 United Rs san Fest 4s_.19i7)A-O| 5614 57 | 56 5614) 14); ollg 67 
Portland Ry ist & ref 5s.._19380 Vi 97 LU .- Jem *} tol 101 Va Ky & Pow ist & rei 5s__1034\J-J v0 95 95 May'l3!_..- 3le 95 
Portiand Ry Lt & Pow ‘1st | 
& ref conv sf 5s....... 1942\F-A _. 95 > Meh = 5 ve Cias and Electric Licht | | 
Portland Gen Klee 1st 58.195: J wa [— Se Atianta G L Co. Ist g 5s...1047) J-L)) 10019 -_ eer 
Bt Jos Ky, L,H& P Iste@ 5819: i ke . How eal ...lesse seus Bkiyn U Gas Ist con w 5s_.1945!) d-N| 104 106 [104 104 | 1) LULle i061 
St Paul City Cab cons g 58.1937 ‘ 105 | Fel 10319 1031+}] buffalo Gas 1st wv 5s__ 38 1947) A-< 55 4 J*n-'13}....|| 4 54 
Third Ave _, 2g Seen 1 J sO ROla 81 ( Zio S82 ‘olumbus Gas Ist is... .19: =| ie | aren | prenrer 22 
Adj ine ee 1! ( 75o'4 Sate 747g 7 St Ble 7¥ Vetroit City Gas “apa 1y23\ J-. 984, OGlo! YR44 QR5, 4 S34 i000 
Tri-( ity Ry & Lt Ist s f 5s_1923) A-¢ Gig 97 IGlg Ot 5 vg! Det Gas Co. con Ist « 58. -_1¥18/F-A 5g Sep U Rk alee a 
Underground of Lonuon— Wet Edison 1st coll tr 5s 1933) J-J}] 101 .. .)1014%3 Sep ‘13)... yy 10253 
OPER 6 ccc ccdscwsceconcse 1933) J v4 é 6 Sep 'l i219 96 aGLN Y 1st con @ 5s__.1¥3 -s To a ae a a 
Income 68............ -1948'. 2. S6l2g ....| 8 Sep ‘13)|.. sé 93) ias & Elec Bere Coe v 5s__1¥4y\ J-bD wm bon Kew 1 io =—«100 
Union Elev (Chic) 1st @g §6s_1945,A-C inns 84 Uct ‘US see ede ir Rap Gt Colsta 5s... lvls F-A iol bun Cet Ol ..sssese. e208 
United Rys Lriv Ist lien coll fudson Co Gas Ist ¢ 5s...1849} J- 10284 Sale }102l2 1023,| 2\\ 11 10313 
trust os ls itts issue - DEON! .. cs one 71 I’ne'l 1 _83 K an ¢ ‘ity, (Mo) Gas Ist wv is 19 A -< a: . i 4 Aug 131..__II 94 94 
* No price Friday; latest bid and asked this . week. a Due Jan. o Due Feb. d@ Due April. & Due July k Due Aug. o Due Uct Opton ale, 
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BONDS Sy Price Week's 3 Range BONDS £8 Price Week's 3 Range 

iN, Y. STOCK EXCHANGE! $2] Friday Range or | 3 Since N. Y¥. STOCK EXCHANGE 25] Friday Rang: or |S Since 

Week Ending Oct. 3. Sa} Oa.3 Last Sale |3&|| Jan. 1 Week Ending Oct. 3. Sa] Oct. 3 Las: Sale |QR%}{ Jan. 1 
Bid Ask\ Low High| No.||\Low High Bia Ask| Low Hui| No\low High 

‘Manila RR—Sou lines 4s.1936|M-N| .... --.-|---... <---|----||---- ---- N_ Y New Haven & Hartf— 
ex Internat ist con g 481977\|M-S| ---. 75 | 77 Mch‘l0}....||......-.]| Non-conv deben 4s__.--- 1955|J-J) -... 85 | 86 J’ne'l13/....}] 84 891g 
| Stamped guaranteed__..1977 I emnie TO. MOv 1G césclicccccnach, COON? @ ccnccccces- 1956)M-N;| 75 81 | 57 Apr'l3}...-[] 87 88g 

\Minn & StL 1st cold 7s_...1927|J-D| 110 __ ..|12412 Oct '12]---.||....----]] Conv debenture3 4s__..- 1956/J-J} 71 73 | 73 Aug’l3}...-f] 73 oan 

Pacific Ext 1st gold 68. ...1921|/A-O| 1001s 108 |1101g Aug‘11]--.--||.... .- Conv debenture 6s__._.-- 1948|J-J] 113!2 Sale |113'¢ 11312) 52/)107 

\ 1st consol go.d 5s_..__.--- 1934\M-N| 89 93 | 90 Sep '13/..--|| 88 100 20-yre onv deb 6s (wh iss) |----] 10744 Sale/107 107%3| 210)) 10613 107% 
\1stand refund gold 4c___. 1949/M-S| 5412 56 | 55 5612} 11|| 54 62%|/ Harlem R-Pt Ches 1st 4s_1954/M-N} --.. -.-- 9914 Nov’12)_.. |]..-. ---- 
Des M & Ft D ist gu 4s__1935|J-J} -..- 7934) 798% Dec °12) ...|/.... -.-- B& NY Air Line 1st 4s_.1955|F-A] ---- - eT ys ee Sees 

\M StP&SSM con g 4sint gu 1938 J-J| 91l2 92 | 91l2Sep *13)...-|| 91 97 Cent New Eng Ist gu 4s..1961)J-J| ---- $014 Mch'13|...-§ 90!4 9014 
ist Chic Term!s f 4s... .. TG41IMAI] 20-0 cco<) 0796 J BOIS). <-- Lewes cece Housatonic R cons g 5s_..1937|M-Nj 103)... [110 Beb"13)... 110 110 

’ MSS&A Istg 4sintgu_1926/J-J| 96% ....| 9614 May'l2|/_.../|.-.. -.-- VY W'ches&B ist ser 1414s '46|J-J| 84 Sale| 83% 84 13) 8llz 9814 

\Mississippi Central 1st 5s_.1949|J-J] ---- ---- 9812 Mch'11}_.--||..._ -.-- N H & Derby cons cy 5s__1918|M-N} --.- ---- 107) Aug '09)..--}}---- --- - 
Mokan& Tex lst gold 4s__1990| J-D} 90 91 | 90 90 4|| 8912 9514]] New England cons 5s.__-1945|J-J] --------| ---  ---- ----] ens ane ms 

| - OR tap lredaleeliardes 71990|F-A| .--. 791s] 76 7614) 12|| 74 81% ae 1945) J-J} ---- -.- 9912 Mch 12)...-f---- ---- 

\{ Ist ext gold 5s_...------ 1944/M-N| 98l2 9919} 98g 9812 1|| 9712 993;]] Providence Secur deb is__1957\M-N] -- - 7712} 83!4 Feb "13]-.--|} 51% 8314 
‘Ist & refund 4s_..__..... 2004|M-S| 69% 71 | 71 71 1)| 6714 7712]]N Y O& W ref 1st ¢4s____91 1992|M- S|} 88 Sale} 57% 88 9]| 85 921g 

Gen sinking fund 414s____1936|J-J| 831g 8414) 8312 Sep °13).---|| 7912 87 Registered $5,000 only- ~71992) MIL anwe: « 9212 J’ne'12|....||.--- --- ‘~ 

‘ St Louis Div 1st ref ¢ 4s_ ~2001|A-O cane U8 |. 704 Apt ‘IS... 77g 78igii General 4s... 3... 1955) J-D}] --. 87383) 897% Feb '12/....//---. -.-. 
*‘Dai& Wa Ist gug 5s__--- 1940/M-N| 101 .. .|102 Apr ‘13/_.-.||102 102 || Norfolk Sou 1st& ref A 5s_ “i961 F-A| ---. 96 | 96 Sep ‘13/--..]| 95 991 

‘Kan OC & Pac ist ¢ 4s____- 1990\F-Al| ..--....- 82 May’'l3/_...|| 82 87%]|Norf& Sou 1st gold 5s_____ “1941/M-N| 100 ..../100 Mch'13]--..]}100 100 

‘Mo K & E 1st gu g 58....1942/A-O| 1034 106 |10312 Sep '13)...-||101 108 |} Norf& West gen gold 6s___1931)M-N]| 1163 1195g)118) Apr 13)----//118 120 
‘MK & Ok ist guar5s_.~.1942|M-N| 99% 100 | 98 Sep '13|--_.|| 98 10412]] Lmprovement & ext g Gs_-1934/F-A] 11653120 [123 Jan 13)...-|/123 123 
‘MK&T of T istgug5s- i942 M-S| 963410014] 987g Sep '13/_.--|| 97 10114]] New River 1st gold 6s____1932|A-O| 116%3 120 [11512 J’ne"}3)-.--|]115!2 120% 
Sher Sh & So 1st gu g 5s__1942|J-D| 97% 99%) 96 May'l3)._..|| 96 103 N & W Ry Istcons ¢ 4s__-1996/A-O} 93 Sale| 93 93lo} 28]]) 88 99 
Texas & Okla ist gu g 5s_ 1943 M-S 9934 en 10119 Mch (| }1011g 1011, Registered i aol ca cnc ep de ds 1996|A-O wa oe SS. G80 “UWisccstcces sane 

Missouri Pac 1st cons g 6s_.1920'M-N| 10333104 {10312 10312) 3 |103 10612 Div'i 1st 1& gen ¢ 4s____1944/J-J| 89 8912) SY 895g) 9] SS 92% 
Trust gold 5s stamped..a1917|M-S| 98 Sale| 97 98 2|| 9512 100 10-25-year cony 4s____- 1932) J-D} 105 19512 104 Apr ‘13).---|/LU4 1127 

Registered _.._._.____ 1917|M-S| -.-. --- OF May 'i2i....l|..56 255 10-20-year cony 4s____- 1932|M-S] ---- ---- |10412 Sep *13) - 99 I11l, 

‘ 1st collatera! gold 5s..-_- 1920\F-A| 95 Sale| 95 95 7\| 91 993, Convertible 44s ______ 1938.M-S| 10412 10519)104%4 = 1055s) 66); YS 107 

Registered ____._._-._- 920/F-Aj -.-.-...- eee, Pere | Seren Pocah C & C joint 4s_..1941 J-D] 57's 88 | dél2 8712} 5) 8392 
40-year gold loan 4s____- 1945\M-S| 6612 68 “68 Sep '13]...-|| 64 70%]/ CC & Tl 1st guar gold 5 5s_..1922| J-J} 1008 __.-)105%4 Jan 13) -.-~|| 10534 105% 
3d 7s extended at 4%-_-..1938/M-N] --.-- ---- 9612 May 11)..-.]/.... --.- Scio V & N E ist gu g 4s__1939|M-N 8713 - SAlg J'ly a ----|| Stl2 95% 
ist & ref conv 5s_......- 1959/M-S| 81 Sale| 8053 81 8|| 777g 88 |} Northern Pacific prior ig 4s 1997:Q-J| 95 Sale; 94% 95's} 92\} Y1ile G8dig 
Cent Br Ry 1st gug 4s_--1919|F-A}| 89 91 | 91 Sep ‘13 ae i a Registered ............ 1997\Q-J} 9412 Sale| 9412 94g 3 D1lg 974g 
Cent Br U P ist g 4s____- 1948/J-D| 78 ...-| 76 Sep '13).-.- | 76 «676 General lien gold 3s_____ a2047\Q-F| 68 69 | 6544 6312 7\| G3le 685g 
Leroy & OVAL istg 5s-1926|J-J| -----.--|110 Men '05)-..-)/_... 2... Registered BSN te azoa7ig-F *65 67 | 65 Aug’ls|...-}] 65 68 
Pac R of Mo 1st ext ¢ 4s_.1938/F-A] 89 -...| 9014 Aug'l3|._..|| 90 931s]) St P-ul-Duluth Div g 4s_ 1996|J-D/*---- 92 | 90 Apr'.3/.---!| 90  Y2ig 

‘2d extended gold 5s__--1938/J-J| 972 ....{101% J’ne "13 __._|/10134 103 Dul Short L 1st gu 5s_._.1916)M-S| ---- ---- 100!2 Sep '13| ....||100!2 100ig 

StL Ir M&S gen con g 5s_1931)A-O} 102144104 |102 Sep *13)/_.--||100 106 St P& N P gen gold 6s___1923)F-A} 109% 112 /109% Sep "13 -on = lO8ia 113 
Gen con stamp gu g 5s_.1931/A-O| ----._-.|104 Oct '12)__..||.... --_- Registered certificates__1923|Q-F]| ---- --- 115% Aug "11)...-f[---- --- - 
Unified & ref gola 4s__.-1929|J-J| 78!2 7912| 79 7 16) 78 825g] St Paul & D .luth ist 5s_.1931|F-A} 10053 ....)107) Jan ‘12)-..-}}..-. -... 

Registered_......-.-. 1929|J-J| -----...| 80% Oct °12)....||.... .... |__| ESS eas “1917/A-O| 9893 -.--/101 J’ne'l3|-.--|/101 102% 
Riv & G Div 1st g4s___-1933'M-N| 8114 8254) 8214 214) 1\| 7712 8312 1st consol gold 4s______ 1968| J-D} -----.--| 94 J’ne'12|~.--}}...- ---- 

Verdi V l1& W ist ¢ 5s__.1926\M-S| 92 . .| 96 Jan "13|_...]| 96 96 Wash Cent Ist gold 4s____1948|Q-M| ---- ----| 91's Apr ‘11}...-H/.... ~... 

Mob & Ohio new gold 6s__.1927| J-D} 11212113 |112!3 Sep ‘1: 3}. ||1121g 11714]] Nor Pac Term Co 1st g 6s._1933 i Sa ass et ‘g Apr'13)..- || 11084 1113 
ist extension gold 6s....h192 27,Q-J3| 107% 111 |1125, Jan *13)____|/1123; 1123,]] Oregon-Wash 1st & ref 4s_.1961!J-J| ---- 897%) 9 y 90 87 Olly 
‘Genera! gold 4s__._-.--- 1938.M-S| 81 ...- 82 Sep '13|_.-.|| 80 857s|| Pacific Coast Co 1st g 307 21946| J-D 100 00 Sep '13)----|| 98 10113 
‘Montgom Div 1st g 5s..--1947 F-A| 102% ..../10712 J ne’13|-...|) 10712 109 ennsyivania RR— | 
St Louis Div 5s.......... COAG Pee GO cacunene) Siwaelaccsllsane. « ---|| lstrealest g4s__......... 1923:\M-N| 98 ~..-|100!2 Aug'13}...-{/ 9912 101% 
St L & Cairo guar g 4s___-1931 J-3| 884 ___-| 89 ~ S’ly “13 «<--|| 89 89 Consol gold 58.......... 1919'M-S| ---- 104 j110 Mech’ 12| ee | eer 

ashville Ch & St L 1st 581928|/A-O| 1054 105% 10514 Sep '13|..--||105 10814]/ Consol gold 4s____~72I2 1943\M-N| -~-- 997%] 99% Aug'l3)..-.) 99 10013 
Jasper Branch 1st g 6s1923|J-J| 108 (111 Jan ‘13) ----| 111 111 Convertible gold 314s__01915|J-D| 97's Sale 97 9714 112|| 957g Q7ig 

McM M W & Ai 1st 68....1917|J-J| 10273 10412|10512 Jan '13)_.__! 10512 10512 Registered ........... 01915|J-D) ---- ---- 961g J’ne’13)_-.- 96!3 97 

T & P Branch ist 6s... 1917/J-J| 102% ____|113 J'ly 04! || Nic page: Consol gold 4s__________ 1948 M-N| 9978 10012! 100 100 1|| 98% 102% 

Nat Rys of Mex pr lien 4!481957\J-J| 63 70 | 65 Sep '13)....|| 62 ssiz|} Alleg Val gen guar g 4s___1942,\M-S| 96 100i) 96 Sep '13)__..}| 96 — 
Guaranteed general 4s_..1977|A-O| ---- 75 | 77, Heb '13) _..|| 7614 78 D RRR & B'ge 1st gu 4s g¢'36F-A) 87% ~~ -|100 Sep '12)..--]---- -- 

Nat of Mex prior lien 44s-_ 1926) J- J} -------- 967 eb '13|....|| 967 96%]| Phila Balt & W ist g4s__.1943M-N| -~ - 991g J’ly *13|..--l] 99 100— 
1st consol 4s... .-_..-.-- 951/A-O| 5912....| 55 Aug’l3|....|| 75 7612|| Sod Bay & Sou ist g5s___1924)J-J| 90 ----/102 Jan "03 sacdfsece coe - 

N O Mob & Chic 1st ref 5s_ iseala- J; 45 55 | 51 Sep 13)--~. 45 87 Sunbury & Lewis ist g 4s. -1936|J- J) 90 nnnej---- L282] annflocnn on -- 

.NO& N KE priorlien ¢ 6s_ -P191; 5|A-O} 101 102 |-... | --. |----| nae Keni UN J RR& Cangen 4s__1944M-S| 93 ~.--|10l!2 May'l2)__.-}/-.-. .. -- 

‘New Orleans Term 1st 4s_.1953|J-J| ---. ----| 7912 May’l3).._-|| 7912 8712|}Pennsylvania Co— | H 

N Y¥ Central& H Rg 314s. inet J-J}| 8312 Sale| 8312 84 13|| 803g 87 Guar ist g 4s......... 1921;/J-J| 101% ~.._)101%3 Sep '13)_._.|/101 104 

Registered__......_.- 1997\J-J| 83% 84 | 82 Aug i3/____|| 82 86% Registered _.....______ 1921/J-J} 1OL ....|102% May'l3)...-}|10214 102% 

Debenture Been 68. cccnce 1934\M-N| 9014 Sale| 90!s 9014; 26)| 8712 9112]] Guar 334s coll trust rez__1937/M-S| 84 ---- S4i2 Sep '13] _..|] 5334 87 

Registered__.....__.- 1934|M-N| .--- ...- ey ee See Guar 3s coll trust ser B_1941|/F-A| 93% ----| 83% Sep ‘13 ----}] 353g 861g 

Lakee Shore coll g 3} 248----1903/F -A 81 Sale} 81 81 61|| 763%, 83 Trust Co ctfs gu ¢g 3 %45-- "1916|M-N| ---- 98 | 97l2 97%) 324 97 97% 

ae 93|F-A| 80 Salts) 80 80 1) 76 = 8014}} Guar 34s trust ctfs C. 71942) J-D| 83!2 8434) S4-3 J'ly '13]_..-|] 8433 853g 

Mich re ent coll gold 3 %s- 1998 F-A 76 80 | 7612 Sep '13)..../| 75 80 Guar 3 14s trust ctfs D____1944|J-D| $3'4 ----| 824 J'ly '13}/__..|| 8214 824 

' Registered........... 1998 c- 4 ---- 80 | 77lg May’l3|_...|| 76  7712]{ Guar 15-25-year g 4s_____ “41931/A-O| ---- 95 | 95 Aug’l3|_...4 94 963g 

' Beech Creek ist gu ¢ > 45_.1936| J 90 ..../ 98 Apr ‘l3j....]| 98 98 Cin Leb & Nor gu 4sg____1942)M-N| 864 -.-.} 92!2 Feb 13}... 92!2 Y2ig 

Registered........-... 1936| J - 5 Seeb wewe 99 May’ll cae eeawauee Cl & Mar Ist gu g 4%s- 193: SIM-N] ---- .... HG Jan Wil ccciness ess 
\ 2d guar gold 5s........ 1936|3-J tt . mes | phon aman Cl& Pgengug4sser A 1942'J-J}| 100 -.--/1u2) J'ly "13/_...}/102 102 
Registered........._- 1998) 3-0) «sas «n< 246% seen ae SLE, eee 1942'A-O| 100 ....|109% J'iy ‘09]_...|/.... .. Ma 

\ Beech Cr Ext 1st g 314s_b1951\/A-O| ---- ---- (ae ee Int sopuces to 3%s 57771042 A-Ol «--+ cose V1i4 Feb ‘12! ___.})-.-. .. oo 

.Cart & Ad 1st gu g 4s___.1981\|J-D| 75 -..-| 88 Oct a Spin pe Series C 314 ip Ge eaphes 1948/M-N| 85 ~...] 9U!3 Oct °12)___.]/..-- 2. « 

Gouv & Oswe 1st gu ¢ 5s__1942! J-D| 101 ..2.J|----  ----}----]/--.. ---- Series D 3 }4s_..______. 1950/F-Aj 85 ..../ 90 May’08|_...}/-....-.. 

Moh & Mal ist gu g 4s__-1991/M-S| 91 ~...| 98% Jan 13] _ 983g 9853]] Erie& Pitts | eu g31gs B__1940|J-J| 86'2 83 | 56% 867s{ 2|| SGlo 867% 

N J June R guar ist 4s__.1986|/F-A| 90l2...-|105 Oct "02)_ al Thao haipte: ST, © ea iia “140 J-J| 85g ....] 90!g J’ly ‘12)....}]-.-- ... 
Registered ..._._._.__- ea eae ea “ualpin pons: Gr R& lex Ist gu g4'%4s_1941|/J-J} 99 -.--/10112 Ned 13)... .{/1lotle 10113 

N Y & Harlem g 3%s___-2000|M-N| 83 8914) 8712 Dec "BSS | Ineeaaapeemta Pitts Y & Ash 1st cons 53.1927)M-N| 10012 .._..|109 May'l0)....))---- -. an 
Registered ......_____- 2000 M-N AEE i: IE, Beal beetle TolWV& Ogu4%sA___1931/J-J| 98'8 .---|102!s J’ne"12)__..}---. 2. se 

.N Y & Northern ist g 5s_.1927|/A-O| 100% 1071,/107 Feb , SK |L0512 1. Series B 4s... 1933) J-J}| S's ....|1U2%3 Nov’l2}__..//.-.- -... 

N Y & Pu 1stcons gu g 4s_1993/A-O| --.- 96 2 aAug’l3|..- -|| y2 LO * ee ates 1942\M-S| _92 .| 9512 Sep '13)...-]] 95 95g 

Dre Ee BOGS BECO Se O8n POI OIAO Sens oss -Nsene . &denloccallanas cust PCC&StLgu4\s AZIz1940 A-G| 10012101 {101 Sep '13) __.||L00!2 1031g 

Pine Creek reg guar 6s. --1932 J-D} 112!3 ~ 2/1312 Dem Wccccllcuac aac Series B guar.........- 1942! A-O} 100%g 1011s) 9934 Aug’13 ----{| YI-4 103 

R W & O con Ist ext 5s__-A1922/A-O| 10312107 |102 J'ly '13/_...||102 1061, Series © SUMP is ccccnnce 1942/MON ones ens. [400 J'ne"1l)....8.-+- 

Oswe & R 2d gug 5s_ _.€1915|F-A| 98 100 | 9712 Sep ‘13 TI IIH] 9712 9814 Series D 4s guar______e 1945,M-N| 94!2 96%, 92i2 J'ne’13) ‘ 92%2 “921g 

RW& OTR istgug 5s__1918 M-N| 100% ..../104 J’ne’l0|__.}}. 2.2 28. Series EK 3%s guar g____1949|F-A| 91 -..} 90 Apr '13]_...f7 90 90 

Rutland 1st con ¢ 4%s___1 941)J-J| 82 --.-| 90 Apr'l3) \----| 90 90 Series F gu 4s g_______- 1953\J-D} 92 ...-] 95'4 Jan '13!_.__}] 954 951 

g& LCham 1st gu 4sg1948)/J-J} 77 80 | 80 Sep "13/_...1| 76 84 Series G 4s guar________ 1957.M-fM| 92 ...-] 97l2Jan 13)_....4] YZier O7ig 
Rut-Canad ist gu g ; 48..1949) ON ( 92 J ne’09 ==] a ats casi ae C StL& P Ist cong 5s_ “193210 — ----/106 J'’ne’13}....4§106 108 

8t Lawr& Adie 1st ¢ 5s...1996) J-J} 105 108 {108 Sep °12)....)).... 2... Peo & Pek Un 1st g 6s_____ ~_1921|Q-F] - ----/106 Feb '13]._.. 9105 106 
Be NN ie nh x 1996|A-O| 102 ..../119!12 Mcn’12|____|}__ 22 228 20 BONS G4Bcccctcccane b1921|/M-N 85 95 | 93'2Jan 11}... f---- ... 

Utica & Bik Riv gu g 4s..1922)J-J}| 93 ---..| 95%2 951g 5| 951g 9512]] Pere Marquette—Ket 4s...1955) Bod) ctes sane 54 Jan 14 -f/ 54 54 
Lake Shore gold 3}4s._..1997/ J-D| 87% 88 | 88 88 2'| 851g 88le natenens guar 4s....... 55| J-J| ---- 45 | 45 Sep ‘13 45 54% 

ee 1997| J-D| 86 8712) 8412 May’ 13}.._ || 8412 88 Ch & _ Se RRR ORE ea: 192119 -D 9 =) Se. S9CT “EZ conse cane 
Debenture gold 4s_____- 1928\M-S| 921s Sale| 92 9212} 56|| 904 9312]] Flint & P M g 6s___..._- 1920/A-O} 10012104 |10U!2 Apr ‘1:4 ____ 10012 1001 
S6-¥f ROG 48. cccccccse 1931|M-N| 9123 Sale} 91'g 91% 20 | 893g 925, 1st consol ac De) Min cacand 1939|\M-N} 91 ...-] 99 Feb'h <a 95 96 
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ye ey Bp epee 1917 F-A| -.-- 63 | 68 Dec dia} "3 |"aaie “ad “Am Pees Be tek co ees ey 20] 3 R -ead 97% 110% 
Joll tr 4s ¢ 5 dLewwomnne=it i gs .-| S41, §419/ 2 8 = : ~ ~~ 192 -S| 101lg .... - 

‘Tor Ham & mors 300 & 28.82 988 1D 101 idit,101° 101 | 1/100 10412]) Convertible be ee pet tt 10212 Sale|1021g  103%| 165] 9812 104% 
ag & Nad aay . met tt A-O| .--- 84 | 8512 J'ne i ieoal| ones gene chistes Tetuhens 1st 53-.1923|J-D| -.-- ---- 8312 Dec"14_.--N---. 2. 

, 86 refund § 48....... i piling 8 l “ nid $.2397\Q-J| 79 ----| 8212D -+-9[---- ---- 
‘Union Pacific— er seas -J| 981g Sale| 971s 981s) 28) 95 903 oo bee [stg eee ih 79 «685 | 8312 Nov ‘11 "61 96° ioon 
ist RR & land grant ¢ 4s. b- £) 9% 9612) 943, Aug’l3!__-.!| 98le 98lo ai egis am Os oe hb ae 371 3-J 971g 973g) Y7ig 977g bdo 4 

\ istered 1947|/J-J| 93 : 3lg| 364|| 863g 97 |]Cumb’d T & T ist & gen 5s_193 5 gli gli 1 91's 914 

wits cane tenn ee serie a] ose eel ee oaal 18] 6%. seul keretone Telenbaan ins Ss-1935)J-J) 85. --)-| Olu, Oli 100 1013 

ay gel og 4S........ 72008\M-S cone 92i2 + $2 | | the oon Metropol Tel& Tel Istsf5s.1918 mN th 100% tite haw 97 101% 

[Ore Ry & Nav ion @ 48,1946 J-D| ~~. 92%| 92 92 silo titte 42natil ant 7. S....1924| F- : =m 

‘Ore Short Line Jet © 68221922/F-A| 109% Sale|109% 109% 7} 10Bte 41stahl Beton State Telephone $6 ¢.1920(@-N| «--- ---- 'OBg osiel “Bi “5% “G8 

bs Short we Astg mond J J 1061g 1061210612 Sep '13!___- yet yf N Y Telep 1st & gen sf4 gs 1939 M-N| 9814 Sale _ — ~ = oat 

st consol ; Ss........- oS Fy geet ee cera Ant bes fa tet tcsaecal set aan 
Guar refund Sercansol Ras Se 10014 See MONE TE. n-Baas el South Bell Vel& T 1331s 1941| J-3 = el oe sep "18 me i0ate 
jtah & Nor gold 5s....1925) .- a casalnene ener Sc Bel sus -J} 99 4 oocuy t 
Ist extended 4s...... 1933 ae 8 (49 “63° A 557777 93 94 || West Union col tr yet Tet 92 95 | 92lg Sep °13/_...9 88l2 9612 
ei (an meriee An TOS TIMN pct nipsteprts ¥3 Mch’'l3}....]| 93 = 93 Mut Un Telos fext 95--.-10411M-N pete "3 5 ‘ 43 77793” “93 — 
‘onsol 4s Se S bene ~ hy Baiada’ Ym “) Se eee 5 ae et Ot an coos 
a one Gas P yo fu yee tthe “sae ans ote Ot on 11! 96 9811 Northwest Tel cu 4%s 2.1934| J-J! 90g 
‘Virginian ist 5s Series _ <iM- 2° . — i 2 
MISCELLANEOUS BONDS—Conciuded. 
Miscellaneous 74 827 
. . -S| 76 Sale| 75% 76 | 4i| 74 : 
Coal & Iron , Adams Ex coll tr g 4s___... 1948/M-S S : Vig 92 
Bult & Susq Lron s1 5s_...1932]J-D} 9014 -__- ; FP is oS 78 Armour & Co Ist real est4 0 39 > My . y o* Aus'13 &... 88 “ 891, 
Vebenture 5s.......... a1926)M-S| -...- aan, 98 Sep '13|___-|| 93!2 991g]] Bush ‘I'erminal 1st 4s...._. 1955 J-J 92 | 8912 Sep ‘13]___.]] 8912 96 
Coil & 1Co gen st g 5s-..1943|/F-A| 95 9912, 98 Si Restle TRE ig * preapeaedgaapeeapelederet 55) J- J} -s-- 92 86° Aug'13\-27_|| ssi. 94 
‘oi Fuei gen 6s 1919|M-N| 103 ____|10714 J’ne > 7712 85 Bldgs 5s guar tax ex_..-- 1960/,A-O)} 85 8 i. 13 122° 190 
Cot indus tet & colldsgu..1934|F-A| 81 “Siig ee Aue'ial...|| 76° 76 [Ching Copper 1st cony 68--1921)J-J| 160 180 165 oe 2 Sate Lonts 
Sons lad Coal Be iss Se....1836 7) <*->- 921g) 93 Oct '12|----|].... .... fnaes Cons S20b let 8 (sects) ssincag| SF G2iz] 62iq _ G2iz} Bl} 56l2 66s 
Gr hiv Gosi& © ery *RI919/A-0] 2222 10255 Apr (Ut).-.-l]--—= = i part ae agp sf 5s.-.1929/F-A] 76  78%4| 78'4 Sep 13|_...|] 7512 79% 
Gr Riv Coai& Ss -- care ae oo es sene n ‘12]_..-]] 98 x gs es ial Dey PIS ccccleecc|l ccce once 
hp eR DE SE GS | ee 85 esis! 73] 85 87% "Tide eae eee 9912 May 13|----|| 0912 “9913 
Pocah Con Collier 1st's f5s.1957 J 77 791s] 7812 Sep '13|_---|| 73 8012 10-20 yr 5s series 1332771939] 3 -J 8812] 8612 J’ne‘13]__..]} 61 8912 
tL Rock Mt& P ist 5s...1955) J-J 4 2 90° 99 2\| 9812103 || Morris & Co Ist s f 434s... ‘-A| “78 81 | 82 May’‘ls|__-_|| 82 84 
} 5 1951/J-J} 99 -...| 99 : 3 |])N Y Dock 50-yr Ist g 4s...1951|/F-A 0 1021 
Birm Div ist consol 63-=21917 2-7] Geei ime” tae i 10018 102 Niag Falls Vow Ist 5s... 1932| J-J| 10012 "87" rh Deo "1: a ; 
: a A- 2 102 102 > 4 4 . . > AE ce e ce 45\0i-Ni ..-- y Mucesaanas une 
Coane M Co igeea ig --192z1J-Bl AT M03. say ie|...x]103 105 Ontario’ fransmission 332--1848]4-N| “22 87 \ ee Ee 
Jah © so ls ee ce eee ee Shee 26%0 >€ = ott A ade he192? “ 1 
Utah Fuel ist ¢ 5s........ 1931/M-S/ ..-- -... “80” May'13|__--|| 79% 80 |] RayCons¢ Opper 1st conv en 3-3 10914 oe 102 Tec 12 4 OS a 
“Victor uel 1st sf 5s_____- 1953 J-J a ad 93 Sep 13/____11 92 98 Wash Water | ow Ist 5s...1939)}. omnis : 
Va lron Coai&Coke ist 5s 10491\M-S!} 9212 ____] 93 § NE ARES Tama 
NSO BSE | 






































ue Nov. ¢Due Dec, # Option sale, 
* No price Friday; latest bid and asked, a Due Jan. d Due April. ¢ Due May. - Due June. 4 Due July. & Due Aug. 0 Due Oct. 9 D 
op ; . * 
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_CHICAG 70 STOCK EXCH 








STOCK S—HiIGHEST AND LOWEST 








SALE PRICES 





Saturday 
. 27 


Monday 





1007s 


2810} 


~ 100 


6314) * 


77 
130 
122 
120 
120 

393g 


128 


10514 
260 
2 104 
185 


625g 
10914 
10 























ne 

Sept. 29 Sept. : 
- 3: 

30 | *25 
85le) *75 

96 | *93 

s 31 | 301g 
4 iz) 84 
344] *3 

26 | *20 

ss 

*5lo Glo *5lp 
35 *30 


3234 33), 3219 
9344, 937% O3le 


440 |*410 


oo i*.... 
41 | *37 
95 | *93 


13119} *131 
5312) *53 


5% 78 | 77ig 


57 *50 
54 53 


2161!) *214 


155 | 15314 154 ~ 


oo 

Yio 11 | 1053 
101 |*100 
271g 28l2| *27le 
100 984 
|e | 

77 ~+| *74 

127 | 125 
121 118 
118 |*115 
120 |*115 
s 39 *3712 
92 *89 


24 | *21 

55 | *53 

187 

124 | 11912 11919 
2210] *2112 

82 | *80 





10514! 105!g 1051g 


260 |*255 


104 |*1031!2 104 


187 |*185 


et a 


“607g 613;| 60 
10914; 10912 10912 


10 a *8 











=! 


lo| I86le 157! 





Oc. 2 | Od. 3 


| Thursday Friday 
ee es 
| 


> 


Last Sale\28 June'l3} 


Lest Sate 70) =~July’13) 





95lo} #93. 95 lo Q5le Y5lo| 
3010} 2934 30 2934 30 

| 838 Slo} Slo Slo 

3] ---- - | 278 27 

2519} Last Sale|\25 Sept’13! 


Last Sale| 41 Nov' 12} 
Last Sele|5ig Sept’13} 
Last Sale\25 each 
3414 34le| 331le 34% 
9410 95 | 95 95 ' 
Last Sale\430 Sept'13 
Last Sale| 130% Sep’13 
Last Sale|41 Sept’13 


77\g 
Last Sale| 52 Sept’ 13) -- 


3 5514] 


216le| Last Sale|219 Sept’13| 


1 
153 153 | 153 153!2) 


ORT ee ee ee, ee 


Last Sale\77__ Feb'13| 
100 100 993, 100 








28lo Last Sale\28 ept'l3 
----| 99 9919| 

yon 2 are 

Last Sale\107 July’ 13) 


Last Sale|76%3 Aug’ 


123 123 | 123 123 | 


Last Sale\118 ” Sept'13 

Last Sele\115 Sept'l3 
*371o 3S8is| 383g 383g 
*S89 92 *89 92 
12719 1273;| 126 1271s 


| 317 117 | .- 
| 





TE tee 3 laa 7919 79le 


97 97 | 9612 97 
Last Sale|21\4 Sept’13 
Last Sale 4519 Sept’13 


188le} 189 19034) 187 189% 


*1191lo 121 |*119!9 121 
Last Sale22 Sept'l3 
Last Sale\92 Dec'12 

105!g 10514; 105 105! 

*10312 104 | 10412 10412 

190 192 | 189le 190 


mien Last Sale\6 Aug’13 


Last Sale\lig July’13 


595s} 591g GOly| 583, 60 
2 10919} __- ..-, 109!2 1095, 


“Last “Sale 10 Aug’l3s 





ara Last Sale 913, N May’ y'13 





ANGE —Stock Ré 





[ 
| 
| 
| 
| 
|: 


EXC HTLANGE 


Record. 





—_——$—$—$—— es 











“50! GB ‘oth oi iisheries com 


30 Pacific Gas & El Co. 


417|\Swift & Co 
35 The Quaker Oats Co_100!} 


265|Union Carbide Co. 
& 

|Unit Box bd & P 

128| Ward, Mont;'y 


; Railroads 
fo 'Don iKwlev Rys com1 20 


: Rys part ctr “24. 
Rys part ctf ‘3°... 
Rys p: tt ctf °*4°’. 

tansas eer By & Lt. 


/liscellanecus 
1,200 American C'an 


\mer shipbuil ling...100 


..-|Cal & Chic Canal. é& D100 
305/Chic Pneumatic Tool. | 
Chicago ‘Title & Trust 160 2 
2,006 |Commonw’th- Edison.100} 

250' Corn Prod Ref Co com100 
I si isa es cs ae os 1 
315) Diamond Match 
Goodrich (B.F.) com- 
145 Hart Shaff & Marx pf100 
61 \llinois Brick 
Internat Harvester Col00! 
‘nicserbocker Ice pf_100) 
450 National Biscuit 


National Carvon....100| 113 


People’ s Gea ‘L& Coke. 100) 
264' Pub Serv of No lil com 100 


‘umely common --..100} 
2,338|Sears-Roebuck com..100) 


studebaker © orp com. 100} 
10 

















Chicago Banks and Trust Companies 








NAME, 


Captia: 
Stock. 
(00s om 





Dteidend Record 





| Surp. 
Projtts 


itted.) 1912. | tod. 


| 
} 
| 
| 


Per-| Last Paid. 
| % | Bid. 





Southwest Tr & & 
Standard Tr & Sav! 





American State-.- 
;Calumet National 
Capital State... 
Centr.i Mig Dist. 
Cont & Com Nat- 
Corn Exch Nat. 
Drexel State 


South Chicago Sav 
South Side State. 
State Bank of Chic 
State Kank o: Italy 
Stock Yards Sav. 
Union bk of Cie. 
Washingt’nPkNat| 
Central Tr Coot Ill! 
Chicago City B&T} 
Chicago Sav Lb &T 
Chicago T lle & Tr| 
Colonia! ‘i'r ¢ 
Cont & Com 1 I & S| 
Drovers Tr & aor 


rust 


'w $200,0| $206,7 
59 


10u,0 
200,0 





| 


State. 


Produce} 





‘ 
Ft Dearborn Tr& 8} 
Franikiin Tr & Sav! 
Greenebaum 
antee Tr & 5 
Harris Tr & Sav... 
Home Bank & rr. 
Tilinois Tr & Sav. 

ere iTr&$ 
View Tr& Se v 
LaSalleStT re Savi 
Liberty Tr « 
Market Tr & Sav. 
Merc'ntiieTr&Sav 
Merchants’ L& Tr 
Michigan Ave 
Mid-City Tr & Sav 
Northern [fr Co 
Nor-West 

Old Colony 
Peopie's Tr & > 
Puliman Tr & Sav 
Bhleridan Tr & Sav 


rr.| 





lr & 


‘st price 


t Dec. : 


200,0 


10,0000 12,190°7 
First NatEngiew' d) 150.0 233,3 
Foreman Lros...' 
Ft Dearborn Nat. 
Halsted St State_ 
Hibernian Bk Assn 
Hyde iark State. 
Irving Park Nat... 
Kaspar State__.. 
Lake View 
Lawndale State... 
Live Stk Exch Nat 
Mech & Trad State 
Nat Bk of Repub. 
National City 
National 
North Ave State. 
North Side St Sav 
North West State 
Ogden Ave 
Peuple’sStk YdsSt 
Second security .. 


1,000,0} 45,9 
2,000,0} 892,4 


200,0 


27, 
2,000,0| 1,235, 0} 


Do 
2,000,0| 1,504,9 


2,000,0 


250,0 114,9 
200,0} 4101,2 


200,0 
300.0 
~U0,uU 


500,0 1006 


200,0 


400.0 16672 5 
200.0 138. 





200,0 


1,500,0! 2,661,8 
200.0 449,813 
250.0) 247 
500 | 166,1 


100,v 
4,500,! 
600.0 





1,000,0} 4311,7 
5,600.0) &2,263,2 


2600,0 
$,00U,0 
250.0 





5,000.0} 3,249,1 


250.0 


1,.500,0 
200.0 


30,01 


» 000.0 }10,438,1 


200.0) 
2200.0) 


1.000,0] — 292,7| Beg. b 
25U,U! ni7 
200,0}) m30,5\ Org, 
250),0) ‘47,0 Beg, t 
3,000.0) 7,233, 





200.0) 


50.0 112,5 


1.506,0! 2, 
250.0 Ld). 
200,0) y: 
500.0 224.5 
300.0 280.4 


ane 


* Bid and asked prices: no -ale 
price Friday 
d Due June. 
k New stock, 
r June 4. 


250,0 031,0 
21.500,0/10,540,1 
3,U0U,0| 6,554,3 
300,60 118,9 
Drovers’ National’ 750,0 393, 9 
Englewood State. 
National... 





Org. Niov 25 l1g12 
Not pu, ‘plished! — seje note (4) (4) 
blus Aug)"1Lz. |v, 95, p. 273./132 
Orga n. Feb,'12; |V. 94, p 4635. 116 


Coan. BAO. ©c-. c2eneooc 
oc 





None |()} 
us.Apri3° 
us.Apr|s’ 

286 ,2| 10 

152,0) 

1,500.0) 2,410,5) 


0.0 118,7 


16&4¢ » j|Oct. ° 


2 
3 
.o 
us .Apr/1U ‘1'1.\ .92,p.1004/ 148 
1 
7&2e | QJ Oct. ‘13, 1 
) 1 1 





thie week 
¢ Due Feb. d Wue Js 
iJune 5. m Sept 
1912. @ kx 24 
V. 97, p. 574. y Aug. 22 





244|___.|Sep30'13,112w 220 
None} An |Jan 13, 6 (|150 
an, 27 |'13. |V.95, p. 1585| 106 
us. Oct,7 "12] V. 95, p. 944/137 
1 


Q-J lOct. ‘13, 3 |293 
Q-J ;Oct. 13, 4 {412 














6 Q-J ,Oct. ‘13, 134/210 

Q-J [Oct. 13, 244/250 

Q-J |Oct. °13, 2 75 

Q-M\Sep 30’ 13, 414'438 

124% /Q-M . 219/330 
ate Ba 2 eee } 


Q-J |Oct. "13, 2 (250 





J-J |Juy °13, 5 |236 
Q-J |Oct ‘13, 14/110 
Q-J |Oct. °13, 2 {215 
\(+M |Sep.30°15,3 (256 
us.Aug 26'1/’ V 5, vp 593/130 
Q-J |Sept30°13,2 (219 
Q-J |Sept30°13 114/168 
Q-J |Oct. 13, 14,/167 
w-J 'Oct. '13, 1% 138 
Q-J ‘Oct. °13, 14 128 
Q-J Oct 13, 14/190 
ov. 27 |'12 |V.95, p. 1944} 100 
Q-J gy 13, 244)250 
Vj1°11\V.93, p. 1235)... 
Q-J |Oct. ‘13, 2 {250 
Q-J Oct."13, 2 {215 
QJ July'13, 14/130 
Q-J Oct. ‘13, 3 (393 
us.Augi1$°1)z V. 5, p.523) 142 
\Q-M Sep. 30°13,4 (300 
M-N/|May'1l3, 3 |!78 
6% | QJ July 14, 544/225 
(J Oct. "13, 2% |220 
104.2¢ J-J July ‘13, 6 (300 
6 WJ Oct. "13, 144/145 
(J Oct 13, 24%). - 
S&le | (J Oct.'13, 1491 k176 
blished|—se |e note ({]) (4) 


| QJ Oct. ‘13, 2%'260 
M/Wec30'11, 4 

LLiV.92, p.¥2¥ J}. LJ 
12/V. 94, p. 103,162 
-J |Oct. °13, Rlewe 
J-J ‘July ‘13, : 150 
Q-J Oct. "13, ; 450 


. 4 = |485 





3 
3 % Ls5 
QJ Oct. ‘13, 14/170 
Male "10} ...ceses {100 


6 s |n2: an es ata mais }176 


V. 95, p. 593,117 


bjus.J° iy| 1°12!V. 94. p. 483/160 


|QJ jOct. 13, 4 [426 
| (QQ-J (Oct."13, 14/5130 


Ap/1U "1 1 V.92,p.1004/212 


WJ Sep. 30°13,2 [316 
J-J July 13, 4 |295 


sjus.J’ne|/l 11 Y v2, p. 1537/110 


WJ Oct. 13, 24/295 
1Q-J (Oct. °13, 2 1s0 
|} QO-J Sept 30°13,1's 133 


» thin day. * Aug Y (close of 
7 
i} 


upital increased to $300. 0UO; V. ¥7. D. 705. 


| Stockmen’s Tr&& 
Union Trust Co_. 
|| WestSide Tr & Sav 

| Woodlawn Tr &5& 
































BOND: 
ee AGO STOCK 


Week ending Oct. 3. 





shic city & Con Rys 5s. 
tbicago Elev Ry 5s....- 1914/) 
‘hie Pneu _Tool Ist 5s. 


ol ll Se 


Wwe SIs bo Oe Orc 
bo le ln ln = 6 
ARR RRR 


St et et et 


Chic Rys coll 6s 


~~ A 


Chic Ry Adj Inc ae Fag 
‘hicago ‘Telephone 5s. 
icero Gas Co ref G ata 
‘ommonw-Edison 5s8....1943| 41- 

Commonw lLjec 5s. 
‘udahy Pack Ist M 5s_. 
Dia Match Con deb 63___1! 2 
Gen Mot 6% Ist L notes_141 3] A- 
int Uar 3-yr 5% g notes. } 
Steel Ist M 2g 63_. 
we ( ‘ity Ry & Light Co 

SE LEI ER IE 10 
| Lake St kKi—IlAst 58...... 1925 
Metr W Side bP lst 45... 


Muu ki Ry & Lt Ist g 53..1920/F 
ref & ext 444s.. 
Morris & Co 4}58-----0-1! aoe 
Nat lube Ist g 5; 
Nor Shore FJ Ist @ 58...-. 
Ist & ref g 5s.. 
Nor Sh Gas of Li Ist 53.2 


NW GL & Coke Co 5s... 
Ogden Gas aa 194. >| Mi-N 


Retene ling goid 5s...-.. 1 947] 
q) chic Gas L «& C Ist 53. 1937) ly - J 


Mutual Fuel Gas ist 53 1947 
Pub Serv Co Ist ref g 58.1958) 
South Side Elev 4'48.... 
Swift & Co lsat g 5s 
Ry & Lt col 


business) for national banks and Aug 
Dividends not pubsished 
div i Capital increased to $1,000,000, 
28 113. sept IS 1913, 
livigend © inerease in capital 


. 1913 div. of 1% 
z Sules reported beginning April 18. 





q Divs. 

















Am Tel & Tel coil 4s_...192:|J - J 
| Armour & Co 4443 

















Union Klee (Loop) 53...-.1945)A wG ss6s 
U 3 Gypsum Ist @ 53....1922 
Western bKlec Co 5s....- 1922) J 


ust. 68 6 f Bio nccsss 1923;A-O} .... 
M- S| 
- J} |t1001g 


__Note—Accrued | interest pee § be added to all! ( Chleago _price 


























April 12]...- 
Aprit’12|.... 
May 12/.... 














OCKS Ranye for Previous 
»o FOCK Ranje ‘or Ye Ye 
Lowes’ sowest Highest 
| 
241. J'ne 4) Nov| 40 Apt. 
a as aaa i 1U0 J’ly 1_] vias 3% Jan 
a) ee ae Jai. 14] Dec Jan 
J nel) N Jan, 
bly J’ne 6} J Jan 
ay ee 30 Oot Jan 
100 J'ly 24 Aug | Sep 
aah | | eee et | Jan 
‘L100 Jne ¢ Mch ’3 Apr 
Snares = 100; 25 Sep 22 Jan J'ne 
Seatidadra ai 106] 21t J ne10!} Jan Oct 
siete ih tat his 10 J’nelo Feb Sep 
Radiator. 10} Aug? fe J'ly 
wanes om 100} J'nell Ja Apr 
Sep 17 Lug Oct 
i SL ERE 100) Sep 1% Feb Oct 
Teleg_.100 J'ne 10 — ‘ch 
100 J'ne 5 | Dec 
annie a 100 2 J ne10 Me h J'ne 
J’ly 8} eb May 
100! Ale J'ne12 Nich Oct 
Apr 25 Jan J’ne 
12512 J'ne 10) ig Mech 
* J'nelo Feb Oct 
00 Feb 11| Oct Oct 
pede aos 100 J’ne30 Viv Feb - 
1.0 Mch 18} Dec 2 Sep 
C22} Dec Mch 
iii: ah ase 100} 2Sep 2 hi Sep ; 
100 J'nel?2; Dee Sep. 
pepe ee Be 1Aay Aug 
weleme 100] J'ne iz} Dec Apr 
Se aicidalla ala id 100! Oct 2 Oct May 
J’ne 2 i Sep 
ey sree 100} 1lllg J'ly 14 Fe Jan 
-100) 35 J'ne 27} J'ly Apr 
i 100! Sy Hetaere «we ahaidan tata kd cee ae 
i i ‘ne 10| Jan Oct” 
J'ly 10} Dec Apr 
mak aah ae sae 100} %Ule J'ly 23) Dec o Avr 
Aug 2¢| Dec Nov 
es 100 \ug 4 Apr e Oct 
~ J’ne 11} Jan Nov 
Oe 100} May 19! an J'ne 
Sep 24| J’ly Aug 
anamannes a Dec Aug 
errr 100| J’nell an Apr 
J’ne iz jan Nov 
Ramadi 100} 99% J'ne24 Jan Jan 
-100; 14812 J'’ne du \ay Nov 
sep det Wich ite ci td 51g J’ly 31 eS eas 
Co_100 Jan 17 May | jan 
eer 100 J'nell ; Sep 
& Co pref| 105le Feb 19) woes) ee cet 
ae inal J'ly 22] Sep Nov 
we ees 160 a \ich24! 4 oes ere 
Diw.uenu hecora 
Capttal . 
Stock. * in Las, Pati. 
(00s om|i 1911. % Ast, 
$200,0) 4325, 7 |Org. a. D. 122 
1,000,0 — C 163 
200.0 40'1| 6 = 150 
1,200.0} 1,631,3| S&2e ! Sep.30°13,2 sce 
400.0] 116,0) S&ze | 8&: ft eS iin 
200.0 aor gt i es 10 i “J (Oct "13, 217 
Chicago Bond Reco: d 
| Inter- Price B'ds Range 
MANGE | Frtday | Sola for 
|pertod| Oct. 3. Year 1913 
| Bid No Htqh 
anes 91 
es 1934/5 -D/t 90% O17 
| Auto Elec Ist M Gs__...- 1928|_.._- It 77 reedl as émen 
al Gas & tl unif & ref 4s 1937) M- ot = aE 
Ry 58..... 1927|F - A| 1007 101% 
ai927 A-Olt 738 oes sg 
| J\t $---. ; O8lg 
-41921 J i¢ 90 04 
eee 19 Al" VS!g 1001, 
laceon series ‘A"\A -O}t 93'g V4% 
eacee series “13"")|J -1))¢ 81 4 
Bianca series “C |e - Als 92 ‘ 93 
ee 1YV13;|F = Al .... aan 
Chie Ry Prim M g 48.c1927|J - J|t---- seen 75 
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ll (opening of business) for State institutions. 
li acguired by the Continental & Commerciai Natiunail Bank 

% being first div. on new capital. 
are paid Q.-J. 


1 NO 


Dec. 31.) 
V. 07, p. 156.) 
., With extra payments Q.-F, 
w $400, 000 authorized Sept. 24, a cash div. of 75% wo be declared in connection 
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y , : ‘ : . | | 
olume of ousiness at Stock Exchanges Pelegraph and Telephone ‘Indust and Miscell—(Con)!| Bid | Ask 
5S i” —_ Velez & Cable_..100} 56 | 60 Am Steel Fdy 63 1935.A-0| 982! 10013 
a |} e Central & South Amer_100) 104 |106 Deb 45 1923 Ges ef 
TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE | Comm’! Un Tet (N Y)---25) 100 /110 | Amerioan acta mA pS : o 173 1185 
F DAILY, WEEKLY AND YEARLY. Empire & Bay State Teil. 100 72 American Thre 4 { ‘pref. __. 5| #4 | 3 
- 1] a. soos: 7 rehpaget ii? 5 50 j Amer Cypefounders com .100} 4i 44 
Week a Stocks, Ratiroad, | e Mac Mey Cos Bint eden 100 7 Qlo &2 y  Preferre: : acne et a 7 
Oct 3 1913. Shares. | Par Value Bona. nee u.s. || ¢Preferrel ____.....- 100! 67 | 6919/| ve Writing Paper... 100} 1 | it 
’ " a if r VY e on Ron r > } et Mia a e lesan it ng raper...- | 
- —" ‘y _ rm. | Bente, pasty ee rere ‘ : F 120 | — & Smith Car com 100) 5 15 2 
aturday .........-- 132,378] $10,674,000] $788,000 0 | ¢ Pac Telep & Telex oret.iv + we ben dete wre te “al 
| Monday Sey ete 328,325) 29 ,043, 525 5 1,373,000 a 000] $20, 000 || Boise re lep & felez pret - 100 v0 | 94 || Bliss (iz W) Co com-....-- 90) 80 | 35 
Luesday. Naa 434,751| 38,595, 200| 1,435,590 oe aes eidicnacete memes Teas ~ o 3 Ange gibe escent ae so iS 
MOMMY Scacccass 310,798| 27,179,925 997,500 103/000| 7 1,500 T ry bel Rp dng «rit cnny on Sa ine 
} hursday....-.--.-- 274,424) 21,574, 900) ky 28,0 ,000 40,500] 30/000 Anal Otoper on 115. mM | 991 | 991s | ~ ane eS ene eh ca: Se te 
W#riday -.---.------- 222,092) 19,123,500) 1,088,000 119,500 10/000 || Balto & Ohio “ 1914. J 3} 100 ’ /10% Olal| etn ae ~---------- 100! ~~. |107, 
esis sey MP ta hha ee ee Basis ss ee OR Seen soe a . 1 Col Copper Co... _5} 2'g) 2 
| OEE Oe ee 1,702,768 $146,191,050| $6,968,000 $453.5 00! $61,500 soe Ra ee 96%e| 68 ag <-> Seaman ais 
361,500 || Ches ¢ 'g8 1914._J5- 8 { Co ) 190}; 389 91 
———— || ChicElev Rys 53 1014._.J-3) (9534) 9634)| Cas r Co rica. 1! ‘ 
New york Stock Week ending Oct. 3. | Jan. 1 (0 Oct. 3. }\ rie 6s April 1y14__.A-O8 100 *| 10035 Celluloid , . n oe ae 129 133 
oan . Coll 53 Oct 1 1914...A-G| 99 | 29%3||City Investing Go...... | 27 | 30 
Exchange. 1913. | 1912. | 1913. | 1912. ‘ Coll 5s April 1 1915..A-O| Q719| 98 || ‘tent Spc. Aes “4 a7 | a3 
—— 3en’l Motors 63 '15—See NY|StkEx| tist.|/e Claflin (HB) Co com... oo| 72 | 7 
@tocks—No. shares...| 1,702,758! 3,897,795 65,957, 305 98,354,880 || ll Cent 4148 5 114. 3-3} 9935, 99%, : py gel a vege, > | ws 

Par value___._.--- '$346'191 050 $354,660,250| $5,921.677,050| $8,887550,225 || Int & Gt Nor 5s 1914__F-A) 9714) 97% | 2a iene... a ei 

‘Bank shares, pat es oe $500 $56,400) $135 5,900) $604,600 | ee eee 5s °15. _F-A| 9914) 9934 |Cluett, Pe abody & Co com 100! 58 cs a 
¥, € C Ry & Lt 63 1912__M-S|/ 83 |____|| orre 101 
‘Government bonds--- $61,500 $6,500| $1,613,220 $1,080,000 |, Lake Sb & Mich So 4198.'14| 99%] 99%) /C onset Car Ficatin 2.22100 70° 1 ‘73 
‘®tate bonds._____- 453,500; 623,000 22,823,700 21.988! 500 | Michigan Central 4!9s_ 1914 995g! 997g'| Consol Rubber ‘Tire... 1 0 34 37 
WR. and misc. bonds_- 6,968,000 12,684,500) 352,400 '600| 532, AGA, 500 || age & St Lg 6s 1914__F-A “; 95 | 98 Preferred “771001 93 97 

Rein ose |) Mo Kan & Tex 58 1915-M-N| 95 | 96!3)| benture 43 1951... 
| a) : a] 

Total bonds____--- $7,483,000 $13,314,000! 386,837,520! _$ 555,533,000 || Missouri Pacific Sad Baal Set) Gamelicemeieen Ce ee a aa Se? | SS 
_— — =o leN YC Lines tq 53 1913-22/0 5.25' 5%|| Preferred... mn... 10 80 33 

DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPHIA || 4348 Jam 1914-1925...4-5 2 5.25| 5”! |e Crucible Steel com __-- 100) 16 | 161 
-_ EXCHANGES. 4368 Jan 1914-1927___4-J|0 5.25) 5% ~|| e Preferred _- ee 77100] | 88 sie 

2 | gies ent 4)48 1914. - ne rl 8975, Davie Daly Copp * Go... .10| a 2 
ae ‘ eee ¢ 4 ‘on de Nein Pow 100) 12 128 
Wek endian Philadelphia. | og 8 ADE 21 1014 —---A-O21| 9934)10014)| _¢ Preferred mover Be Fl 
Oct. 3 1913. | Ltstea Unitsted Bond Listed | Unlisted | Bond St Lé& . & Hart! 5s or — 7. -Brantingham. too} 25 30 
| Shares.| Shares. Sales. Shares. Shares. Sales. | opt-Js-D) 9 -22>-1] f referred Scacccecees 100; 80 87 
j | s 4 Sept 1 1914 opt.._.M-S| ~---| 75 ||Empire Steel & Iron com 100) ----! 13 
RRR (~Z.ais| 6.000) 932,800 s.675| 4,802) 91 eaboard Air L Ky5s'16 M-S| 9712| 98l2'| Preferred __________. 100, 28 | 33 
4,31 ; $14,400 || South Pac Co5sJ'ne 151914) 997/100! 
Monday ..---..---- | 7!976| 115571] 43;900, 4,379] 10,754| 23°60 || Southern Ry 5s 1915... Ste 1O0%s||¢ Genera! Chemical com.100) 178 jI88 
Tuesday _.......... | 115109] 12'553/ 31000 6521] 11/991, 42/300 || West Mar » Be Bag rs Tt Bon? > vy 100) 106 | |110 
Wednesday......... | 10,397] 10,421) $0,300, 4,018} 8,858| 23,015 || Westingh’ ‘se El 53 1915 -J-5| 96 | 98t2| Goldfield Consol M ---- . “10) "1% Ma 
Thursday .......... | 7784 20'129 17,000 2'934 6'908 22'300 || 5% notes O i 1631915) 99% LOMs) |k Hackensack Water Co— 
Gia acucuashane | gi674| 10/474) 26'500' 31489] 9'714 «197500 || a Oot’ 17 — ee Mi ¥ Set | list} Nets 6 sop 1012...49) 88 | 3 
RR LSS, Ra } . urn com...100}) ----! 35 
| ee eS 50,258! _ 74, 188 ~ $181,200 ; $145,115 | € Ss Ae com..... 100) 1015 = | a preferrod.......... ae 96 | 98 
== > || € Chic St P M & Om__-2100! 120 125 |  iaeae Wabeoss Oa --ae = | 3 
Inactive and Unlisted Renter ties CPST. cc cccaes 100] 130 |135 (ee 100, 5 | 10 
| ¢ Colo & South com--777100) 27% 20 | 1st # 53 June 1 1922. ~7-D| 7 60 | 65 
st preferred. .._... 100} 62 | 66 |\H ° ling! | 

All bond prices are now “and interest” except whe-e mar‘:ed ‘f” att preferred__.....- 100| 58 | 66 I ‘tte | 98 1001 

ome ; nen \¢ Chic & St ne 5 rring-Hall-Marvin _. 
Street Railways—(Con ) Bid | Ask || e Ist row head eto 1001 90 | “at |f-weew ian an in aa . ” 
Street Railways Bid | Ask | United Lt & Ryscom_..100) 801g} 82 || _¢ 2d preferred_______- 100| 70 8s |i Ist bs Nov 1930 Lasers 100 
| lst preferred......__- 100 77 | 78t2 || Northern Securities Stut 2 1104 ||\Hocking Val Products. 3iq|” ate 
New York Ctty | 34 proferred......... 100, 69 71 . Pitts eas & Lake trie. 30) 220 he morn i eeeeee = 2 | “a 
@leeck St & Ful Fy stk..100) 15 | 20 | United Rys of St L— Preferred an a Bt Hg st 805 1901. ---.---- AE 
te ell Pty A A L ;United RysofstL— | |. {j Preferred -........--. 50) *57 | 65 |/¢ Ingersoll-Rand com... 100} 120 
g | ES J-J| 64 | 66 eae 100' 11 | 12 ¢ Railroad Securities Co— | e Preferred 5 ‘ 
B' y & 7th Ave stk.....- 100) 130 |160 i,  . = =ehee 100 3512) 3612 | 111 C stk tr etfs Ser A 78 Inte’ ag Behe <i , 
2d mtge 53 1914.._--- J-3} 991,!100 | Wash Ry & El Co.___-- 100, 911g) 93 |; West Pac Ist 53 1933..M-S 77!2 79 |\I te le ll mag “100 al PY 
Broadway Surface RR— || Preferred ..........- 100 9038 | 9012 1 = sai Hove Banking Co...-100) 103, |110 

Ist 5s 1924__......--- -3| 100 |102 || 48 1051_...........- J-D ates S2t2 Standard Oil Stocks Per ishare | ga ane Se... eel 
Cent Crosstown stock..100) ....| 10 | West Penn Tr&WatPow 100 ---- 20° | Angio-American Oil £1) *213g) 2219||Int atom er es | 

Ist mtge 68 1922....M-N} 100 /104 || Preferred ......-.--- 100} -... || Atlantic Refining.......109| 685 675 || ot ue 1008 oir 50 | 2 
Cen Pk N & ER Rstock.100| 1 3 | || Borne-Serymser Co... _. 100! 285 (305 |\I roo A + tony: eer ae) 20 | 8 
Cartsapner & loth Bt stk100 115 |125 | Electric, Gas & Power Cos || Buckeye Pipe Line Go..-50;*168 172 || ‘“Seuk _— 0 9 108 tio 

ock E a New York City || Cheseb: Sons_100) 65+ 380 |\internat Smeit & Retz 

ist gold 5s 1932._.-- J-D) 991910119, Cent Un Gas 58 1927__- aa 100 |103 | Colonial Gil _— eran 120 30 pwn — & itefg--100| 108/112 

Berip 5s 1914..-... Zle-a\/ 30 | 35 | ¢ Kings Co El L & P Go-100, 116 |119 | Continental Oil_~272>77 cael ins \t00 |\keneen Mente” 100) oD } 7h 
Eighth Avenue stock...100) 275 /|300 | New Amsterdam Gas— | Crescent Pipe Line Go.-.50) *58 | 62 \ penis » We itge Co-....- 100} 200 |204 

Serip 68 1914.....-.- F-A|/ 99 |100!2 Ist consol 5s 1948... _. J-J, 9912/1001, || Cumberland Pipe Line -100; 738 | 82 Manhatt > Sure woget he EE 
«3a & Gr St F y, stock ...100 220 |240 |N x & ERS Gas Ist 58 $43-3, 101 103 || Eureka Pipe Line Co...100) 360 (370 || Preferred . se porate 100) 90 i108 

> cA scpdlat akeite ‘onso! ans oe 3-J| 98 |102 || Galena-Signa! Oil com.-100 178 |183 | M — 

356 Ge 1010....eccce “Si\f_-...|....1é¢N Y Mutual Gas L_...100) 150 {160 | Preferr Bi ‘ | rr eee Ae ee 20) elie iS 
Ninth Avenue Stock..-.100) 140 165 NY & QEIL& Pow Go.100) 45 | 55 || Indiana ee a “133 iss siaieet ieee ined 100} 170 por 
Second Avenue stock._.100 l 3 |! Preferred __....____- 100' 72 | 79 || National ‘Transit Co__ 44 |\\eN fork Dock com. | “10 |"30° 
eBixth A dhe apt ‘= | 30 |.N Y & Richmond Gas__-100! -_..| 40 || New York Transit Co. . 2100 nr l320 \\* ‘oP = a. - 100) 25 | <0 

venue stock._.- 03 |112 ||/North’n Un 1st 581927.M-N| 99 |101 Norther e Co_- ‘116 || . Security... 30 | 
Sou Boulev Se 1945..... J-J3 * 100 | Standard G L Ist 5s "30 7 100 (104 Ohio oce. serie oe 430 lise IN Y The . > idem 1 Se "So 
So Fer Ist 5s 1919___.-- A-O | 98 98 || Other Cittes. Prairie Oil & Ga3.......100) 375 |380 ||N Y oh 7 ais 
Tarry WP & M 5s '28__M-5) / 75 |Am Gas & Elec com..-- 50| *73 | 76 Solar Refining________- 100; 213 (223 | Nil eeiieod ye a0, a | 2 
28 & 29th Sts 5896 ctisA-O / 7 13 ee 50 *47 | 49 || Southern Pipe | Line Co..100) 248 252 Ohio C ee ene % | bs 
Twenty-third St stock..100| 220 |260 | Am Lt & ‘Trac com_.-_-- 100) 350 |355 | South Penn Oil. “"100! 215 (218 |leont ae akon PE ies <P) : 
Union Ry Ist 5s 1942__F -A! 100 $103 Preferred ____.....-- 100, 105 | 107 Sou West Pa Pipe Lines.100 154 (158 | Otis ale ee ees cont 78 

Westchester Ist 5s '43_J-3| 88 92 | Amer Power & Ltcom..100 65 | 67 | Standard Oil (California) 100 182 189 Pr oes aie reads 100 c 3 oS 

Yonkers St RR 5s 1946.A-O} 90 | 95 ; Preferred ........... 100, 7414) 76 Stand Oil of tndiana 100, 393 397 ¢ Pettibone Mflitken Co 100) 2 3 | 29 
| Bay State Gas_......-- 60; 8%! 7 Standard Oil (Kansas) -- 395 405 | l ‘ 
Brooklyn ‘ Buffalo City Gas stock... 100 3" |; 4 1“ Stand Oil of Rentecey 100 r++ rr | Pitts ap ne -- Weal “a | a5 
shawn = ~~ 100 102. Cities Service Cocom...100 738 | 82 Stand Oil of Nebraska __100 300 310 went ka  peptense ange 3 ° bet 38% 
3 1933....A-0| 95 | 98 Preferred _.........- 100 «750 77) || Stana ii of yd) -- 55 |. ah sea ann 2 00) Y2%q| 961g 
Brooklyn City RR...-- 10! 157 162 | Columbia Gas & Elec...100, 1212 13. || Stand Oil of N 5 = "tee 383 e Pittsburh Steel pret..100/ U3) 96ts 
Bklyn Hgts lst 58 1941-A-O| 99 102 Ty >) ae 3-J| 74 | 75 || Standard Oil subsidiaries...|*780 |. °Pr ion ‘gle esto 10H) gt | 35 
Coney Is! & Bklyn__._-- 100} 98 |102 | Con Gas of N J 53 1936_.3-J; 95 |... || Standard Oil of N Y 100| 150 |i62 |\Pr tt a wi tney pret... ie 
a — —— bemee J-3| 7 ' 85 | Consumers’ L H & Pow— : \| Standard Oil of Ohio_--100| 295 300 | A i Ih = e..-e 130 Ke 
‘on g 48 1955.......- SJ, 77 | 82 5s 1938........ _...-s-D' 96 |____ || Swan & Finct Jed 290 |300 |'Realty Assoc (Bklyn) ..~ 95 |1107 
_ Brk C & N 58 1939__..J-3} 98 |100 | Consumers Power (.vlinn)— \} Salen Chan Line Gen. tae “79 m | Rone vey th ge “100 8 \"as 
Nassau Elec Ist 53 1944 A-O) 101 [103 Ist & ref 53'29 opt '14M-N; 85 871, || Vacuum Oil - ~_.-100 173 176 1 oan — com 100} rH | “ 
N Wmsburgh & Flatbush— | Denver G & El 53 1949-M-N| 91 | 95 || Washington Oll_______- 10| *32 | 36 || 2d prelecred=~7727~~- 100 98 |n222 
Ist 4448 July 1941...F-A| 92 | 95 |\Elizabeth Gas Lt Co....100 325 |____ || Waters-Pierce Oil____--100 2200 Royal Bek Fowd com__- 100 132 is7_ 
Steinway Ist 6s 1922_...J-3| 99 (101  Wssex & Hudson Gas__.-100 130 |135 Pierce Oil Corp (w gees *40 “43 || Seana wre << at 4 
| Gas & El Bergen Co_...100, 386 | 8Y iF Tobacco Stocks Safety Car Heat & Lt... eet rie | rd 
Other Ctttes. | Gr't West Pow 5s 1946_. °3| 8154) S212 || (See also stock Kxchange Lisi) | | || Sears, R m t wath mar 5) a 
Bufi St Ry Ist con 5331F-A) 102 103!2| Hudson County Gas....1'0) 130 {133 | Amer Cigar com 100, 140 (150 eP ies puck Co— See ins — ga 
“— _— —— Ry & i 54 | 56 Indiana Lighting Co....100) 33 42 Preferred _......._-- 100! 84 | 90 | scone de _— gs EE ls) 301 
ee 0O| 74 | 76 G6 B0Ge UNE accesses F-A| 67 |___. |! Amer Machine Y& Fdy.- 00 }\Standard Coupler com... 35 
ay ba 4 2 Ltg com... 100} = | 71 |\Indianapolis Gas_...-- 50! 90 |... |} British- rose wt Toeas_#i 38 dl te wane 108 11 
RR OU 9 | 75 | EP?) Es oe lean | New stock . 2 PE praacpenca 74 
¢ Detroit United Ry..-.100| 70 | 77 |\Jackson Gas 5s ¢ i93772A-0) 94 |100 } Conley Foil... ........100) : 570 "lan | om es hate gd ns Go pt- 1001 94 | 93" 
Federal Light & Tito 26 | 28 \eLaclede Gas preferred..100| -...|s98tz || € Helme (Geo W) com--100) 150 |185 ie Texas @ Pacific ¢ Sas We “Too 90 100 
tli a acaescegae 00} 76 | 78 |/Madison Gas 6s 1926-.A-O| 102 |108 || _ ¢ Preferred - ie | : 
eHavana Elec Ry L & P 109) SO | 86 ||Narragan (Prov) El Co. 50) *88 | 92 Jobnson Tin Folia Metat 100 180 liso t saupeh Mintater? = ‘ P sie y y ‘i 

e Preferred .__.....-- 90 | 96 ||Newark Gas 63 Apr '44.Q-J| 119 [122 || MacAndrews & Forbes_.100| 180 (200 |/Trenton en eee 
€ Louisy St 5s 193U0__-_-- y-2 102 |103 | Newark Consol Gas---.- 100} 93 |_ _. || Porto-Rican-Amer Tob-100| 215 4 2 tool 8 ; 

eed he > | Ame ob.100! 215 {230 || Preferred new 100; 50 | 55 
e ew ri Rys & Lt com . 100) wo--|---- 'No Hud LH & P53 1938A-0, 96 | ___ || Reynolds (RJ) Tobacco.100) 245 F 260 ||Trow Director 100) 7 12 

€ Preferred Se 100} 6312|____ | Pacific Gas & E ant... ~~ 0 3712) 3814 || Tobacco Products com..100!) 100 1120 United Co; d 
€N Y State Ryscom....100! 70 | 7 | ae 85 Preferred -- -.100) 90 9119|| Prefer = ead a rings 100 ty . 
eNor Ohio Tr & L t com. 100) 63 | 70 || Pat & Pas Gas & EF ae 85 |____ || e United Cigar Mirscom 100) 44 | 47 |\e United Dey Gots... i 
Pub Serv Corp of N J—See | Stk Elx list St Joseph Gas 5s 1937---J-3| 90 | "95 é Preferred _._...- 100} 95 | 99 ¢ Preterrea nee 100° 108 

Tr ctis 6% perpetual... -| 10319|} 419| Standard Gas & El (Del) 50) *7 8 United Cigar Stores com.100| 94 | 95 ||US Casu Tt ech etd 00} 190 200 

No Jer St Ist 48 1948 M-N| 78 | 49 ‘|| Preferred ........<«- 50} *33 | 34 ETCHOG ...200-ccse 100} 111 {118 ||US Envelc ema 100 138 188 

Cons Traet of N J.---100 2 73 United Electric of NJ...100} 85 |__-. || ¢ Weyman-Bruton Go-..100| 225 |285 Panee .......... 100] 10411106 

_ Ist 56 1933....-... i aaa! st g 4s 1949______-. J-D} 7912! 8012 e Preferred ___..- 100! |i expres... ........ 5 
New’k Pass Ry 58 '30.J-3| 1u3 [104 || United Gas & Elec Corp~ es 3744| 3814 || Young (J 8) Co.------- 100| 140 li70 U8 vininn | cates: i i HB 
Rapid Tran St Ry....100| 230 |_...|| Preferred.... .....-- 75 | 76 aes | epapeenemeenaes 29 3 

Ist 58 1921....-.- A-O} 100 |____) Western Power pene 15 | 1619 || Industrial&Mi ~---------- 

JC Hob & Pat 48 ‘49 M-N} 763,| 7734) Preferred ~..-------- 100} 49 | 50° || e Adams ag 125 |131 aS we as +----- — 90 | 95 

So J Gas El & Trac. ..100 123 |127 || Western States Gas & El— Col tr g 4s 1947____... J-D|/ 75 | 751g||eU 8S Indus Ale ei i00 28 $0 

4 Gu 5s 1958... Ms As 128s Y91z| Ist & ref g 58 1941 op-J-D} 90 | 95 || Alliance Realty..___-.- 100|/100 |110 °||_ ¢ Preferred .....---.2100| 85 a2 

o Ry 68 oe Amer Bank N 50) *46 5 Yorporation— 
Jon M 5s 1928....- Jom 108 j....1 Ferry Companies Preferred nese ioapuprey: 250tg $2 “ Cole! Ave be 1061 op 1011 113 14 
Ext 58 1924...... M-N| 95 |__..|.B&N Y Jst6s1911_...-. J-J; 101 |103 American Book. 100} 160 |170 Col sf Ane 5 1951 ne 3 i 
Pat Ry con 6s 1931..J-D| 110 |~___||N ¥ & ER Ferry stock--100| 12 | 15 || American Brass..--.--.100| 135 |140 ||U 8 Tit Gu & Indem.- 100 ane 
2d 6s 1914 opt....A-O| 100 |10019| Ist 58 1922__._..... u-m| 45 | 55. || American Chicle com..2100| 205 |210 |e Virginia Iron C & G...100| 43 3 
Republic Ry & Light--.100} 18 | 21 ||N Y & Hob 5s May ‘46.-J-D) 98 |_.-. Preferred ........- -7100| 97 | 99 |\e Wells Fargo & Co..---100| 87! 20 
Preferred ........--- 100} 73 | 76 || Hob Fy Ist 58 1946..M-N| 101 |_7~_ || e American Express.--..100| 117 |120 ||Westchester & Bronx Titl a 
——— “ed L&P oom. SS 17 1814) N Y & N J 53 1946..-.--- S-J} 95 |... || Am Graphophone com..100 50 & Mtge Guar — 100 165 
CN oo! 69 | 71 ||10th & 23d Sts Ferry....100} 25 | 30 Preferred _ od weaker ‘se Air Brake i37 
eToledo Rys & Light....100) .-- 6 lst mtge 53 1919....- J-D) 50 58 American ean 120° 156 WuleeOvertand eum 180 “Gang "0 
Trent P & H 5s 1943-2 -3-D) 94° |____| Union Ferry stock..-.-. 1 24 | 29 || Amer Malting 6s 1914._J-D| 99%,/100%|| Preferred “-"100| 85 | 92 
ab oa | Ist 58 . eer M-N! _ 99 101 Amer Press Assoc’ N...-- --100 35 40 ||Worthington(HR)Co pf.100' 70 75 
© 
Per share. a And accrued dividend. 0 Basis. & Listed on Stock xc hange but usually inactive. / Fiat price. nm Nominal, s Sale price. ‘ New stock. “ Ex- 


subsidiaries. 2 Ex-div. y Ex-r-ghts. 


iif any. will be found op a preceding page. A Ex-300% stock dividend, 
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> Includes ali new stock dividends and subscriptions, 


e Liste] on Stock Exchange but infrequently dealt in; record of sales; 
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BOSTON STOCK EXCHANGE—Stock Record. 




























































































—— 
: SHARE PRICES—NOT PER CENTUM PRICES Sales STOCKS ange Since Jan. 1 Range or «’revious 
of the BOSTON STOCK On basis of 100-share 'ots Year 1912 
Saturday Monaay Tuesdoy Wednesday | Thursday Friday Week EXCHANGE 
Sept. 27 Sept. 29 Sept. 30 Oct. Oct. 2 Oct. Shares. Lowest Highest Lowest Highest 
\ Railrocds 
*95 9512! 947, 9475] *941g 9412) *9412 94%] #945, 95 | *941o 94% 1/Atch Top & Santa Fe_100} 935, Sep 8] 10614 Jan 2!]| 1037, Feb] 11114 Oct 
*98 9812] *9812 99 | *98lg 99 | #983, 99lo Last Sale|97_ Sept’13} -.---- Ses 100| 95% J’ly 9] 1013s Feb 4]/ 10114 Nov] 10414 Feb 
200 200 [#200 ~..__| 200 200 | 200 200 | 200 200 | 200 200 130} Boston & Albany__..100] 190 Apr 30} 215 Jan 2]/ 21llo Sep | 222lo Apr 
; . 88 88 | *8712 89 8712 8712] 87 88 861g 8612] *8612 87 157| Boston Elevated_____ 100} 83le J’ne 30} 11414 Jan 30/]} 112 Dec] 134 34 Mch 
185 = ....|*185 187 |*185 187 |*185 186 | 186 186 | 186 186 37| Boston & Lowelt.____ 100} 181 May 5] 205 Jan 27|/ 202 Nov{| 218 Jan 
, 67 67 65 6512} 611g 6312] 621g 64%) 63 63 226| Boston & Maine_____ 100} 50 J’ne12} 97 Jan 3}| 94 Dec!| 100lg Jan 
*255 = ...-|*250 260 |*250 260 | 265 265 | 265 265 |*250 260 15| Boston & Providence_100| 250 Mayl4| 290 Jan 3}]| 290 Dec] 300 Apr 
\ *7 15 *7 15 *7 15 *7 15 71g 71a] *7 15 5| 3oston Suburban EK! Cos_ 7 Sep 2 7!2 Feb 19 10 Dec l May 
"561g 66 7 56l2 66 *56le 66 | *56 66 60 60 | *59 66 Si. BPO: -POieasncceua aa 5712 J’ne 6| 65 Men 7}| 70 Dec] 380 J’ne 
aan Ie 1... io ee ee |e Last Sale|? May’13] ..--.-- Boston & Wore tiec C»s- 5 Feb 25 714 Mch 6 7 Dec 12lp Jan 
1 %43 53 | #43 53 *43 «53 421g 4219] *4219 53 | *421g 53 OG Fe Wee Ue 4212 Sep 20} 45 Jan 24 50 Aug] 57 Jan 
*163 164 { 162 162 |*162 164 |*162 163 |*162 163 | 162 162 60} Chic June Ry & USY_100} 162 Sep 29] 166 Feb14]/ 165 Mayj| 170 Jan 
#10412 105 |*10412 105 | 10412 10412/*10%12 10434/*10312 104%4/*103 1041e a. eee 101lg J’nez0} 107 Mech &j| 10719 Oct |] 112 J’ne 
TEee «cael OO caccl*NOl <acal@§0t <aac Last Sale|200 Sept’13} ..---- Connecticut River._.100| 200 J’ly 9} 260 Jan 13]} 260 J'‘ly | 272 Jan 
99 *99 10210! *99 ...] 99 9914] 991g 9914} 10012 101 83| Fitchburg pref..___.100| 9814 Sep 23! 122 Feb 8]| 119 Dec] 128 Jan 
=--- -~--| 118! 118lg inh coat ue lObee~ .aicaleNee «cue 25;|Ga_ Ry & Elec stmpd_ 100,7115 Aug 8} 126 Feb10|} 124 J'ne/2l/9 Apr 
*87 #89 | *87 89 | *87 89 | *87 89 t Sale|88 Sept'13| ..---- Do pre@......... 100} 82t2J’ly 11{ 88 Sep 20|} &3 Dec] Y1l2Jan 
_*101 103 |*101 103 |*101 103 | 103 103 |*101 103 |*101 102 7|Maine Central______ 100} 100 Apr 29! 110° Meh13}} 125 Dec] 14753 May 
Bee: 100) Sith 16 i. 1B ices! ice 15 Mic. 8 200|Mass Electric Cos__.100| 12% J’nel4| 19% Feb 4 16 Dec| 23!g Jan 
---- 68 | 68 68 | 68 68 | 68 68 | 68 68 |*.___ 68 117; Do ire stamped _100| 67 J’nez8| 79 Feb 5|| 72% Dec| 83 Feb 
881g 8934 88 894} 88 89 89 891s} 89 8934) 88%, 893) 1,555)N Y N oe 100} 854 Sep 18) 130 Jan 9}| 126 Dec] 14283 Apr 
24 2%! 25%, 2% 25%, 2%) 25% 2% 25% 235% 25%, 2%| 1,164| Do Rights ......._ _. Oe i Me eC ot | ae Pepe 
Mi DOE Dies acaal «haw ‘eeaeh thas anew Last Sale|115 June'’l3| .----- Northern” N* Wes sae s 100/ 115 J’ne25) 130 Feb 21)| i2slgOct | 143 Jan 
165 ..../*165 _.../*165 -...| 165 165 | 165 165 /|*1651e __.- 65|)Old Co'ony.... 2... 100| 158 J’ne21) 17612 Feb 11||r174  J’ne| 187 Jan 
‘ 25 3012] #27 3010] 26 *29 3012} 3012 3012) *27 3015 7\Rutlani, pref.._____ 100} 25 Aug 28) 36 Mch25 41 Jan 70 Jan 
1607, 16112/#15914 15919} 1583g 1587g|*1581g 15812/*15914 15912/*1581g 158ls 190|Union Pacific.._____ 100] 13912 J’ne12| 16214Jan 6|| 152 Dec] 17614 Sep 
86 8612) *83 84 *83  8312| *83 8334 Last Sale|86  July’13} ..---- St a. aes 100} 801s J’nel0|) 90!eJan 9 stils Sep 937g Deo 
SEE hEEGE bitte. ccdal sland cecal ee “sk Last Sale\127 Sept’13} ...--- Vermont & Mass. .._100| 127 Sep 6) 150 Feb 27|| 150 Decj| 164 Jan 
*71 72 *71 72 | *71 72 72 72 724 7214] 72 72 47| West End St... _____ 50| 70 J’ly 3) Sile Feb 8|| 80 Oct S8’s Feb 
*88 «689 /*.... 89 | *88 89 |*.... 89 89 90 89 89 Git EO Wiwccccsccc 50; 85 J'ly 15 100 Jan 3)| 96 Novj 103i2 Mch 
Miscellaneous 
453, 46 4514 4553) 45 451o| *45 4512) #45 4512| #443, 4515 130)Amer Agricul Chem._.100} 41 Sep 4) 57 Janii|} 54 Dec! 633; Mch 
*92 9212} Q1lp 92 913, 92 921g 9212} 92 9212} 9214 Q2lo 1S TO weer .... =... 100; 791 J'ne23) 9944Jan 2}| 98 Dec} 105 Mch 
234 284) #23, 3p] «#28, 03 1p] 28g 2] 21g 8 *21g 234 35|Amer —_ Service_-_ re 21g J’ne il 4igJan 3 3 Aug 514 J’n* 
*18 19 | #18 #184] 18 18 | 18 18!g/ 18 18 193} Do | SERIE 1644, J’ne 9} 233; Jan 11 14. Mch] 2412 Nov 
11012 11112)*11012 111 | 110 111 | 110 110! 11014 11012 11014 111 315|Amer Sugar iétia==100 105 J'nel2/ 118!pJan 3]! 1133, Dec | 13353 May 
115 #116 | 115) 115 | 115) 115te| 1151g 11514] 115 11534] 115 11512 207]. 10-_ BPO. cccccuc 110 J’ne 9/ 117144 Feb 1)}| 11414 Dec | 12333 Au 
13133 13153} 1313g 13153|71293g 12912| 12812 12912} 12712 1291s] 1277, 128%) 2,550/Amer Telep & Teleg “100 12512 J’ne10} 14012 Jan 3)| 137l9 Jan | 149. Me 
Wee mies Ziax ctahl Sees dackt See’ Sane Last Sale|173, June’13| ......| American oolen...--100 16% Feb 28} 21 Apr30!; 22 Novj| 30 Mch 
804 81 8014 804; 80 804) 80 80 | 8014 803) 801g Sills 507}, Do. pref......... 74 May 5) 83% Sep 23|| 7914 Nov] 9414 Mch 
*61 62 62 62 62 62 | *61 62 | *61 62 | *61 62 35 Amoskeag Manufacturing 59 Mav27| 75 Jan 14|| 75 Nov} 84 May 
‘*90 100 96 ..../ 95 95 95 95 | #96 98 *96 98 4 _, SS 923, J’ly 23) 100 Jan 23); ryuly J’ne| 105 Mech 
*8 10 8 8 *81p 10 *8 10 8 9 *9 10 22/Atl Gulf ad ISsSsSL. be 5 Jan 10} 12!3 Aug 22 5 Aug 9 Feb 
16 «16 151g 16 16 16 | *15 16 15 1512] 15% 15% $00| DO Wi ccsncans 10 Jan 7| 1912 Aug25/} 10!2 Aug] 20 Jan 
wn-- ----] *111g 1235] 111g 1112] 111g 115g} ile 1119) *11 12 175| East a Land... 10 9 J'ne 5) 15 Feb 8 103; Jan 171, May 
269 269 | 270 270 | 269 269 | 269 270 | 269 26912] 268 270 163|dison Elec Iilum__.100| 257 J’ne 6) 288!2 Jan 10]! 27212 Sep | 300 Mech 
' 1461g 14612) 1461g 1461p] 146 14653| 145 14584] 14512 14512] 14514 14553 529\General Electric_____ 100} 130 J’nel0) 186% Jan 2|} 155 Jan | 189 Dec 
"9912 100 | *99 101 | 100 100 | *99 100 | *99 100 | *99 100 50|McElwain(WH)Ist pf 100) 95 May26) 104 Jan 13|| 103 Apr] 107 Jan 
9212 93 9212 9219] 927% 93 927g 93 93 934) 93 93 301| MassachusettsGasCos100; 87 Apr28| 9312Jan 22|| rssig J’ly| 95 Oct 
91 91 91lg 9144; O21  Q91tg] *91 9212} O91 91 | *91 92 ett i, ae 100} 86 J’nel16; 955g Mch24!| 93 Decj %87s Feb 
0214 216 |*214 216 |*214 216 |*214 216 | 215 215 | 214 214 53|Morgenthaler Lino__.100} 209 J‘ne14) 220 Sep 4!/| 21412 Dec; 229 Aug 
"21g 31g] *21g 31g) *2lg 31g] *21g Sig Tast Salei\3 Sept’13) ...--- Mexican Telephone... 10 3 Jan 16 31g Feb 8 212 Mcb 4i2 J’ne 
*20 30 | *20 30 | *20 30 | *20 30 Last Sale 20 Sept'13} ...--- NE —— arn_._..100| 17 Apr 9| 50 Apr 2|} 90 Dec] 105 Jan 
\ $65 eer 2 See Se Lest Salei67 + Sent'id} ....--|.. VO. Pref... csccue 00| 637%, Apr 7) 9112Jan 11 90 Dec} 107 Mch 
qt 462 14612|*14612 ___-| 146 146 | 147 147 | 147 147 | 148 148 61\N E “Telephone gai tenik 100|z136 J’ne18) 160 Jan 1i}| lislg Oct | 164 Mch 
\153 153%) 15314 153%) 153 15312] 153 153 | 153% 15314) 153 153 220| Pullman Co_________ 00| 1491gSep 5] 165tgJan 2!|| 158 Feb] 184 Aug 
_— op i See 305 B26 36-1228 scce] 30. 38. 4 Site .... 127|Reece Button-Hole__ 16) (1412 Apr 15 Sep 27 1334 Jan 173g Apr 
, 1051g 1051s] 105 10514' 105 1053g/ 105 10512) 10512 10512' 10514 10512 164|Swift & Co__...__- -100} 101 J’nel2) 108 Mech 5|| 9812 Jan | 109!g Sep 
2612 2612} 26 263, 26%, 2634; 27 37 27 27 2612 26le $17| TORTINGUOR, cnccccuc 25' 26 Sep 15) 281gJan15|} 27 May] 82 Jan 
‘ 261g 2612;#___. 2610 261g 2619/#.... 2612) #2512 27 2612 2615 70|. 120 I eanccane 25; 26 Sep 25) 284Jan 20} 28 Jan ol Apr 
*1 lly; *] 14) *1 lly} *1 14 Last Sale\114 Sept’13) ...--- Union Copper L & M ase 3, J’ne 6 2 Jan 4/} 85 Jan 334 Apr 
he 17112 169 171 | 170 170 | 170 170 | 17012173 | 170% 172 460|United Fruit..._____ 147 J’ne24) 182 Jan 3/\|n174 Sep | 208l2 J’ne 
51 501g 50l2} 50l4 505g) 50l2 50l2) S50l2 51 61 51 2,145 vm —— Mach Corp- 1S 4ligJ'’ne10) 553 Feb 4/| 46144 Jan] 57l2 Aug 
28 28 275g 277%) 2712 2734) 2714 2714) 2714 2712) 27 27 112 | a ae 25) 263g J'ne24 pt to 3|| 2712 Dec] 2934 Sep 
621, 6253] 6012 613) 59 60ls| 5834 5912) 5914 601s) 5814 60 | 13,893|U 8 ‘Steel a a 100} 50 J'nell Jan 2|| Ss3g Keb} 8053 Sep 
' 10914 10914] 10914 10914] 108%s 108%g/ 108 108 | 10812 108%! 10834 1087 TS EG Wii sscecucs 100; 10212 J’ne10 in Jan 30) 1071g Feb | 118g Oct 
Mining | 
*1S, 14 1% «41% 13, 133, *1lg 1%) *11g *1llg 1% 210| Adventure Con_.___- 25 1 Mayi2 6 Jan 4| 5 Dee Illy Apr 
"280 290 |*280 290 |*280 290 |*285 290 | 290 200 290 290 15|Ahbmeek ..........500 25| 275 J'ne24) 330 Jan 3)/ 300 Apr} 370 J'ly 
, 2333 24 2273 2312] 221g 23 221g 23 2314 243g) 238, 2414 28,730 Alaska Gold -___..... 10} w8%J'’nel0) 24% Oct 2/!_.... ....]....- ~--- 
*1lg 134] *13g 14 1lg 13g} *1lg 15g} *#11g 0 = 134) #11g 184 975|Algomah Mining... 25} .15 May20 214 Jan | 2 Dec 4 May 
"361g 3712] *3614 3712 361_ 3612} 36 36 | *36 3612) 363, 36% IE ANOUR cencusikassn 25| 29igJ'’mell) 424 Jan 3)| 35 Dec sols J’ne 
76 7614 7414 Sig 7383 7434 741g 75% 7512 774) 755g 7653) 6 ,735 Amalgamated Copper 10u| 62. J’ne10) 3g Sep 16)! 60 Feb] 925s Oct 
20 2014, 1912 18% 19 19%, *19 19% 19 19 19 19 1 *055|Am Zinc Lead & Sm. 25| 16% J'’ne27| 32% Feb10|| 2412Feb] 35 Oct 
Big 53g) 5K 048g 434, 48q 47g) 5 5ly 4% «#5 3,888/Arizona Commercial. 5| 2%4 J’ne 6) Siz Sep 17 2 Jan 67g Apr 
*% «6 *% 1 77 «.80) «1% «61 *% «61 7. 8 "425| Bos&C orbCop&silMg 5} 05 J'ne 5| 7 Feb 3 412 Dec 914 J’ne 
3 3 31g 3iq 3 3 3 31g) 3 33g 3 3 3,320| Butte-Balaklava Cop 10 lig J'ly 14) 41g Sep 23}| 21% @ J'ly 534 Apr 
37 37%) 3512 3610} 35 36 3412 353s! 3512 3634) 345g 361g! 12,762 Butte & SupCop (Ltd) 10} 184J'ne10) 45 Jan 2}| 10lp Feb} 651% J’ne 
' 661g 6714; 6612 67 6612 6714, 66 67 67 6712} 67 671s} 2 1066 Calumet & Arizona_. 10] 561gJ’nell) 72izJan 2|| 57ig Feb} 83lo Aug 
‘445 445 | 440 440 |*435 440 |*437 440 | 437 437 | 435 435 >|Calumet & Hecla_... 25| 395 Aug 4] 555 Jan 2|| 405° Feb] 615° Sep 
,*14 1412} 14 14] 14 14 14 14 /*14 15 | #14 14% Prive entennial__........ 25| 10 J’nel0) 18 Jan 6)/ 15lgDec}] 27!2 Apr 
411g 413g] 401g 41 397% 4073} 40% 42 421g 4253} 413, 4219| 1,047/Chino Copper______- 5| 30\4J'ne10) 4712,Jan 2|} 2514 Feb} 5014 Nov 
40 40 40 40] 40 0 40 40 | 40 40 4012 40l2| 1,011 2 oO bee Range Con Co 100 37igJ’nel0 63 Jan 2|| 4812Dec] 66!2 Apr 
*2 2p} 42 Q1o| #2 Qlo} *2 21> Last Salei214 Sept’13) ..._-- Jalen ate See 2 Sep 10 4 Jan 27 3le Oct Jie Mch 
12 124; 12 12 121g 13 121g 121g] 123g i2lg} 123, 1219 956! ie ast Buus Cop Min. 10 9i4J'’nelO) idigJan 2)/ 1214 Jan 1634 Sep 
*4 45gi 33%, 41g) 33 33 334334) 38q Sy 31g 31 265|Franklin ........... 25 3 Sep 5) 9 Jan 2 big Sep | 1614 Apr 
7412 7512} 7312 741p| 71g 7312) 7114 7312] 731g 74%| 7314 7414] 3,520/Granby Consolidated.100| 51 J’nel0) 78% Sep 16); 33 Feb] 773; Nov 
*31lz 3212} 31 32 | 30 3i1l2g] 31 31 3131 30% 3134 377| Greene-Cananea. - -_ _- 100} 30 Sep 30) 3512 Aug 29 712 Feb{ 11g Oct 
"18 19 1712 1710} *17 18 | *16% 1712} 18 18 17 — 171s 135) Hancock Consolidated 2 14 J’ne19) 25 Jan <z|| 22 Oct] 37 J’ne 
°29 8=631 | *29 «31 | #30) = 81 _:—| *291g ----| Last Sale 30 Sept’l3) -...-- |Hedley Gold......2. i 277g3¥an 10) 35 Apr2s}} 16 May) 30 Nov 
*45 1 *45 1 *45 1 *.45 Last Sale| .45 Sept’13! ...--- |Helvetia Copper...-- 25 1g May 8 %Jan 3/| .70 Dec 2 May 
Wicee OC Mases © 4 414) *4 434) *41g 5 4 4 150'Indiana Mining_..-- 25) (3igJ'ne27) 17 Jan 2/| lilgSep} 23 Apr 
\ *5112 5212] *511p 52 5llg 5lle} *51 51l2] 51 Sllg) *51 = 52 150\Island Creek Coal... 1] 444J’nel2) 59 Jan 4)/ 40lgJan] 6534 J’ne 
85 85 | *8412 85 | *84 8512] *84 8512] *84 85 84 84 46) BDO. (li cccnna 1} 79 J'ly 1) 87lgJan 10}} 85 Jan] Y%1l4 Aug 
191g 1912; 191g 191g) 1912 1912} 191g 1912] *19!2 2012) 19 19% 205 Isle Royale Copper.. 25] 16 J’ne1l0) 33’ Jan 2/) 2034 Jan 37144 Nov 
"4 4%) 4 41s} 4 4 4 4%| 3% 4 4 4 285) Kerr Lake.......... 5] 25g3Jan 14) 414 Sep 24 2 Apr sig Feb 
13g 1%] «= F1tg = 18y} Fg = 185} 18g 1% Last Sale\11p Sept’13| _...__| Keweenaw C opper... 25 1 Augi4 3%g Feb 4|| 80 Jan 3 May 
914 94; 9 9 | *8l2 9 9 9 9 9 91g 91s|  1,290| Lake Copper Co_.__- 2 5igJ’n€19) 26lgJan 3{) 22% Dec} 49 Apr 
3% 4i4) *3%, 414) *33g 414) 4 4 *37g «4 35g 3% '205| La Salle Copper_.-.-- 25} 34J’ne 4) Si4Jan 3 419 Feb 8 Apr 
5 68 5 5 5 5 #41 5 41g 419) 41g 4g 221|Mason Valley Mines. 5| 4!2Oct 2) 10leJan 2/| 104 Dec} 1412 J’ne 
*2lg 3 *212 3 21g lp 21g 21g} *21lg 3 244 2h 360|Mass Consol....-..- 25 214 J’ne ll 5igJan 2 5 Dec 914 Jan 
Sle 8le 8 N *7lo 8 8 8 8 8 *7lo 814 260} M ay I ee 2 5le J ne 10 154 Jan 2 23,4 Jan 18lp Apr 
2314 234] 23 23 | #2210 23 | *221g 227%) 23 23 | #223, 231, 97|Miami Copper-.---- 2014 J'ne 10) 2612Jan 3)]} 23% Jan Se 
*1lg it] *11g 9 11g} «11g 11g} «11g 112} 3S Last Sale}ilg Sept’13} ...__- MIG... os neinme 25} 95 J'ne24 2 Apr 8 153 Dec 5lp Apr 
*4312 44 431g 431s) 4212 43 421g 4219} 4212 43 43 43 180) Mohawk .____.-.-.. 25| 4012 J'ly 30; 65 Jan 7/| 5UigJan} 73 J’ne 
1653 1653] 1612 161s} 16l2 16!) 16!g 1612) 17 17 161g 17 253| NevadaConsolidated. 5) 13 J’ne10) 19% Jan 4]| 184 Jan | 2433 Sep 
2 2 *2 2g 2 2ig 2ig 2ig) $2 214) #13, = Qi 245| New Arcadian Copper 2 1p J'ne lu 2igJan 2 2 Dec 6l4 Apr 
8% 8% «= 8% «|S 285g 85s] 9 Sig Siz] 8g 85s) 85g 85g) + 449| Nipissing Mines..... 5| 8tieJ’nel0) 912 Mch29 534 Jan 914 Deo 
2812 2812] 2814 281] 28 284] 271g 28 | 28g 2814) 22712 2712} 1,812|North Butte......-- 15| 21% J’ne10) 34igJan 2}/ 223; Feb| 3933 Oct 
*15g 1%] «lig 17%) «= 18g 15g) *1lg 2 *1lg 1%) ~=llg 45|North Lake_...-.... 25| 99 Mayl7) 2%Jan 2 21g Dec 834 Apr 
*34 90) *.79 .80 *% «=6.90) %% 1 Last Sale|.85 Sept’13} ..._-- Ojibway Mining...--. 25 igJd'ne 6) 3i4Jan 4 lig Dec} e634 Jan 
54 54) 5 54) 5 5 5 5 5 54) 4% 4%) = 760; 0ld Colony_----.- 25} .3 Apr30| 8%Jan 2 25g Jan | 1314 May 
5314 5312) 52 524| 52 652 51% 52 52 5212) *52 53 565|Old Dominion Co_--- 25| 41%J'nel0} 56 Jan 2// 44 Jan| 64 Oct 
*80 3983 80 80] 79 80 78 79 | *79 80 | *77 80 SOME. ccnnnnanwae 25| 73l2J'ly 12) 107 Jan 2{) 100 Dec] 130!2 J’ne 
221g 225g) 218% 2214; 21 21%) 21 211g) 21 21%) 211g 21%) 2,755|Pond Creek Goal... 10] 15 J'ne 10} 284Jan 2 15 Mch| 29 Nov 
*61 63 | *61 62 61 1 58 60 | *59% 61 | *59 61 120] Quincy......--.-..-- 25} 55 J’nell) 80 Jan 3)| 7212Dec; 9% J'ne 
1912 1912} 19 19 | #185 187%) 18% 19 1914 1914) 1 193 310|Ray Consol Copper... 10) 15%J'ne10) 22 Jan 3)| léigJan| 2413 Sep 
*3412 36 341g 3412] *33 341g] *33 3419] #3314 35 | *33 35 45|St Mary's Min Land. 25 J'ne30} 46 Jan 3|| 43 Dec| 67. Apr 
*2 24) 92 24) 2 2 *2 2) *2 24) 2 2 400| Santa Ke Gold & Cop. 10} 1 J’nel2) 3% Augls 1 Jan 473 May 
7 7 7 7 7 7 6% 7 7 7 370|Shannon _....------ 10} 6%4J'ly 10) I3.2Jan 2 9 Jan| 17% Aug 
30 3014) 29 2915| *28 2812} 2814 2812] 28lg 2953) 2912 3012} 1,665/Shattuck-Arizona.... 10) 21 Feb 19 31 Sep 23 17 Feb 34lo Nov 
*20 wl *20 | *.20 % *.20 | Last Sale “ Ser. jee |South UtahM & S... 5| -15 Augl2) 35 Jan 18 4% D ll4 Apr 
025%, 2 *25le 26 257g 257%) *251g 26 257g 26 25 75| Superior_......-..-- 25| 22 J’nel0) 40l, Jan 2 24 Feb 487, J'ly 
31g 34] 2% «= Big] 2%qC=« 2% 2%) 2% 3 3 3 1,475, Superior & Boston Cop 10] 1%Jan 2) e&% Feb 4 1 Dec 47g Jan 
3214 3214] 32 32 | *31 32 | 31 31%) 31ig 32 | *31 311¢ 65| Tamarack.....----- 25) 21 J'nel0} 88 Jan 3)/ 26 Jan| 51 Apr 
#433 453) 41g 414] 41g 419) 4lg 434) 412 47%) 43, 410 900) THM nocccansusens 25} 3 Mayl5} 6 Jan 9 Dec 919 Apr 
55 65: 2 60) *.60 .65) .59 .59) *.55 .65) *.55 65 100/Tuolumne Copper.-- 1| 59 Sep 20) 312Jan 28 2igDec | 44146 Mch 
41 41 41 4119] 239 4033) 39% 4014; 4014 40%) 4012 4012) 1,540 he eS ae 50| 34 J'nel0| 43i2Jan 2|| 34 Jan] z Sep 
487g 4873) 4812 483%) 747%, 47%) 471g 4753) 4712 4712) 4712 473%) 1,072; Do pref.-------- 50| 4512J'ly 7) 50 Jan 6)| 47 Jan] 523; Sep 
21g 2l2 2% (M4 214 214] *28g 21g) 23g 8g 2% 2% 560) Utah-Apex Mining... 5 lig May 6) 2% Sep 24 1 Nov] 344. Feb 
10 «610 91g Gly 91g Miny *9lg 98) Gig Dlg 9 9 720) Utah Consolidated... _5 7 May 6) llyJan 2 Slo J'ly | 2033 Apr 
S2ig 5212) 52 52 517 517% 52 2 535g 537%, 5378 460) Utan Copper Co..... 10 40 J'nel0| 60 Jan 2 5219 Jan 6733 Sep 
1% lly 14 1g, *1% 114] *1%, 14 1l4 lly llg lig 5} Vistetth.ecccue eouwe 25) 90 J’nel0d 2 Jan 2 1%, Dec 67, Jan 
90 95) *ll2 2 | 13 _...| 184 134] *13q ._..] 9183 2 300 NUMIIIRRG a %Sep 12} 4i,Jan 2 31g Dec| 73, Mom 
44 44 43 44 | *43 44 | 43%, 44 44 44 | *43 45 46| Wolveriae.__..----. 25] 404%J'nel2) 76 Jan 3|| 66 Dee] 13% Ape 
% 34 *lo 3, *lo 34] 34 34 *lo 34 60 60 300' W vandott._...-.---- 25° .40 J’ne12 lipJan 9 1 Dec! 17 ch 
* Bid and asked prices. ¢ Ass’t paid. 0% Ex-stock div. A Ex-rights, a Ex-div. and rights, a Unstamped. o2d paid. w Half paid. 
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S reek’ < Week's | 3 Range 
;ONDS $38 Price Week's 3 Range _ BONDS ss Price . - 
OSTON STOCK EXCHANGE Friday Range or 3 Since BOSTON STOCK EXCHANGE o Friday Range or 52 Stnce 
. TY Veek iending Oct. 3. 28 Oct. 3 Last Sale Ss Jan. 1. Week Ending Oct. 3. Es .3 Last Sale |@&\\ Jan. 1 
Bia Ask|Low Htgh| No.\\Low High Bta Ask|Low Htgh| No | Low High; 
Am Agricul Chem ist 5s__.10928/A-O} ____ ____| 99% Apr ‘13}__ 99 162 {|General Motors 1st 5-yr 6s.1915/A-O} 9812 9914) 993s Ape, 13 --z-| ot 99% | 
Am Telep & Tel *oill tr ds_-1929 J-J| 8812 Sale} 88! 8812} 30]| 86 893,1/Gt NorC B & Qcoli tr $s...5937 J-J| 9453 95 Se oats 10 93i8 Gig 
Convertible 4s......... 1936|- 10333 Mch’ 13}... -}|10212 106 Registered 4s_.......-- 921 2-3 9412 ....| D4le 9419 5\| 941g O57, 
20-year conv 44s_-....-. 1933 103 1031 4|| 99 10414)] Houston Elec 1st s f gen 5s- 1925 Pi tus onntln tee Gaeun® ----||------- o 
Am Writ Paper ists f 5s g_.1919 See 1. ncclance cand la Falls & Sioux C 1st 7s...1917|A-O} -...---- 117 Apr ‘08}__.. “ge* “ane 
Am Zinc L & S deb 6s._.--- 1915] 104 Sep '13'____|/104~ 104 |] Kan © Clin & Spr 1st 5s_..1925|A-O} .... 91 | 92 Feb R. ----|| 92 : 9 
Atch Top & 8 regenyg 6.1995 9513 Aug'13|_...|| 93 98 |] Kan © Ft Scott & Mem 6s_-1928|M-N]| 108% - . - -|107% Sep °13) __--||1077% 113 
Adjustment ¢ 4s__.-July 1995 7% Nov 18)... ..1)...0650¢ K O FtS & M Ry ref 4s gu_1936|A-O} -... -| 76% Jan "13}..-- 7638 768, 
Stamped -...---- July 1995 8414 oe ----|| 8414 851!o9)] Kan C M & B gen 4s... -- 1934|M-S| ._.. 90 | 901» Feb ‘13}...- 901g 901g 
50-year conv 4s....--- 195 97 J'ly eT ae Assented income 5s____- 1934|M-S| 78 80 80 Sep '13/__..|| 78 80 
10-year ony Roo. acai WGITI SSN onnc asse 11053 Mot ’ ii a a Kan C & M Ry & Br 1st 5s_1929/A-O} 96!2 9712) 97 Sep '13)/_.--|| 95 101% 
Atl Gu.f & W 1 SS Lines 5s_1959) J-J 512 Sale| 65 6519, 36|| 59. 67 ||Marq Hough & Ont 1st 6s_.1925)/A-O| ._.. ._..]115 J’ne‘O8)__--H...2 1. 
Bos & Corb Ist conv sf 6s_.1923|M-N _..-| 50 May'l3|_.. || 50 85 I|/Mass Gas 4M4s_.......-.. 1929|) J-J} 96  ....] 96 96 5|| 94 997 
Boston Elev 3 -yr g 4s._--- Pe aa ch ae ae Deben 4 4s__----.. Dee 1931|J-J| 94¥g 22. 9414 96 9|| 9314 96 
Boston & Lowe!l 4s_...... 916) J-J] --.. ~---/10014 Mch’Oyj_._}}_ 2. J i] Mich Telephone 1st 5s____ 1917) J-J} 2. os 97 Aug 13|_.--|| 97 991g 
Boston & Maine 4 %s-_----- SOO EOSE scan cane 10410 Oct ‘Os}...-)]..0. Je New Eng Cotton Yarn 5s_.1929|F-A} 90 Sale} 90 90 25;)| 90 93 
PN I a ceil 1043I0 <0 Ww ic cane ee, CE ees New Eng Teleph 5s___---- 915)A-O| 99 __ _|101 Apr 18 ----|}101 101 
Bur & Mo Riv cons 6s___-.1918)J-J| 101  ..../101 J’ne’13)____ (101 102 ee ea ee 1932|/A-O/ 102 Sale/101!2_ 102 28|| 99% 102 
Butte El & Pow 1st 5s____- 1951/J-D) -------- Se eee | eT: New one (The) conv 5s..1934|)J-J| -..----- 75 Sep '13)....|) 67 75 
Cedar Rap & Mo Kiv Ist 75 1916|M-N| —__- __._|10414 J’ne'13}____|/10414 1041,]] N Y N H & H con deb 3 4s-_ 1966 ert ocd cada 9214 Mch ‘12|_.-:}]/.... ~.- 
Gent Vermt Ist g 4s_..May 192U|Q-F/ 8314 -_..] 83 J’ne’l3/_.__|| 82 393,)] Conv deb 6s___-.-.---- 948) J-J] 22. -2--/113'4 1134) 1) 113% 12519 
COB & Q lowa Div Ist 58s__.1919)/A-O} ......../7103 Oct 'O7/--.-]].2 22 LLL Old Colony goid 4s... 1924 | er Se.. AMO US) .ncchaaee ~ce0 
lowa Div Ist 4s... SOL9IA=O) ..ce wcce 98 May 13)_.../| 95 98 |/Oreg Sh Line 1st g 6s___-_- pti gy oor UL ee oe ae 
Denver Exten 48__... 2. 1922)F-A| ....----|100 J’ly '13)....|/100 100 || Pond Creek Coal ist 6s -==1923 BEN acca hace 10912 110 12/|10612 111lg 
Nebraska Exten 4s_.....2 1927|M-N]| ..-. .-..-| Y8l2Mch‘12)___.|/.... ..._j}] Puget Sd Elec Ry 1st 5s... SORT eA! .scc once 88 Aug’l3)__.-/| 88 
je Ve rig eee oy) 8 |) aaa. TU UU: oe | Repub Valley ist sf 6s_ ---1919 (2) | eae 103 Jan ‘1))_.../|....-- ae 
Illinois Div |) Sea 1949) J-J| -- ----; 83 J’ly '13)_...|| 83 = 851s]] Savannah Elec 1st cons 5s..1952|/J-J| 73 ___-} 70% Dee ‘10).... a 
Chic Jct Ry & St Yds 5s_.1915)| J-J 99 Doig 9834 99 9|| 9814 1003,]] Seattle Elec 1st g 5s__....- 1930)/F-A] ....1021g|10) J'ly ‘13/_.../|100 103ig 
Coll trust refundin B. as. 1940/A-O| 8414 8514) 8414 Sep '13/____]| 7912 8614}/Shannon-Ariz 1st 6s g_..-- 1919|M-N 90 | 90 Aug‘l3j..--|| 90 90 
Ch Milw & St P end ts Bi Pe | eee 107. J’ne’13/__..||107 1103J| Terre Haute ey ES. SORE ESE ncco conel Ot. Me Ullisesctones eum 
Ch M & St P Wis V div 6s_-1920}J-J] --_.---- Ses eee 00)... Wecaccasd Torrington 1st g 5s______-_ 1918iIM-S/ ....-.-.-- 10034 Mch*13}_...|| 1003, 100% 
Ch & No Mich 1st gu 5s__.1931|/M-N| 86 91 | 91 Mayl2)__--{).. 22 lle Union Pac RR & Me gr g 4s. 1947 eS eee’ 95% J'ly "13|..--|| 9533 95% 
Chic & W Mich gen 5s_-_.-- 1921)J-D| 91  ....| 94 J’ly °13)__..|| 921, 98 20-year conv 4s._......- it? i | 90 J’ly '13}....|| 90 90 
Concord & Mont cons eegee *7 Pe 2 1” ke a eee United Fruit gens fay962221033 J-J}] 9512 ----| 9514 Sep "13 --0-]] 92 Q96ly 
Copper Range 1st 5s__--_-_- 1949|A-O; 92 95 | 95 Mch’l3)_.-.]|} 95 95 Debenture 44s____ __-. 25|J-J| 94 --_ .-.] 9353 Sep "13 ----|| 93 9553 
Gudahy Pack (The) Istg 5 1o24 PEE) sacs soe UO y BUS. ece aux U S Steel Co 10-60-yr 5s Aprives M-N] ~...101 |1011g Sep *13) ....|| 987% 101% 
Current River ist 5s__.--- 1926|/A-O] .-...... 92 J’ly '13\___.|| 92. 92 || West End Street Ry 4s_._.1915|F-A| ....-__-] 97. J’ly "13 eat aa oe 
Det Gr Rap & W Ist 4s__--1946 ens 6S wench See Uicasclleces cane eee 1914|M-S} .... ..-. 9934 Sep 13 ----|| 9914 99% 
Dominion — Ist sf 5s.__1940/M-N| _.-. ..--] 97 Aug‘'l3|....|| 97 9912) per cenane | EP 1916|M-N| .... ---.| 9713 Feb '13)._.-|| 971g O7lg 
Fitchb a LOS TINNW UO! case seve wy) aan ae lle UR 917\F-A aesect Se Oe 8bl.6stcese o a 
'Fremt Elk & Mo V ist 6s_.1933/A-O} .___ -.-- 122 Feb ’13)__..||122 122 Western Teleph & Tel 5s_..1932| J-J| 9812 Sale| 98l2 99 4|| 977g 100% 
Unstamped ist 6s_____-- LI. ee COR”) == Sar Wisconsin Cent 1st gen 4s_.1948/|J-J! ....---- OO PO “TS... sen anes 














NOTE.—Buyer pays accrued interest in addition to the purchase price for all Boston bonds. * No price Friday; latest bid and asked. ‘{j Flat prices. 
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Philadelphia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly, Yearly 
































































































































SHARE PRICES—NOT PER CENTUM PRICES Sales ACTIVE STOCKS Range for Previous 
- of the F aie al Range since Jan. 1 Year (1912) 
Satur ~~! Tuesday Wednesday | Thursday Friday Week. || (For an nactive 
ee at Sept. Sept. 30 Od. 1 | Oct, 2 | Oct. 3 Shares Stocks see below) Lowest Highest Lowest Highest 
Balti 
S28 UREA Didte Liltel 122 6122 Feces TT. ace. FEL [*.... ii 110!| Con oes El Li 4 Pow. i 101 J’ne10} 120 Jan 16} 96 Jan|117 May 
*®111 w---} [L112 ALL!2) 111 LIL f*-2.. 11112) 11012 111 *110 lll 160 Ay Cannon 00} 101 J’ne12) 120% Jan 31} 101 Jan | 116 Apr 
*i6 17 OOS | ME Cs *15le 17 *1514 1612) *15 16 | aesace Hopson il tr P gaiee 14 J’nel0; 23 Apr 4 Sly Jan 251g Nov: 
571g 5719) --.. ----| *563q 5812) *563q 5812) *563q 5812) *5612 58 Do pref tr ctfs_100 5612 J’ly 28} 68 Jan 9} 5333; Jan 7212 J'ly 
pees @ebel Gee wend dia -maeel e6ee Sheed Sens asei"aee SRG ft taccae Northern Central.... 50] 114 J’ly 16) 123 Apr 2] 121 Dec} 130 Apr 
TE «anal sent aenat “57 3 Tie 20 *17 Ts Sane eeeel ShSOae vores = mameeen ¢ 1419 J’nell| 21 Jan 30} 18 Dec 2714 May 
*48 4814) .--. ----| *47l2g 4812) *47 4712) *47 GTM scce camel swoacnlt... . 20. Deaconess 00 Alls J'ly 19] 4912 Sep 23) 45!2 Mch 5934 J’ne 
2612 27 261g 2653| 261g 2612} 2614 2633) 2614 2633, 263g 263s) 1,441 United Ry’ & ; Mlecteic. 130 23 Jan 6| 275g Apr 3) 1S8l4 Jan 2653 Sep 
Philadelphia 
Le ee ee ee ee ae American Cement... 50 2 Feb 6 2 Feb 6 1 J’ne 7 Jan 
°39 40 39%, 3934) 391g 3912) *39 40 39 39 39 39 58}, American Railways... 50 37 J’nell| 74912 Feb 24) 401 Oct 47 Sep: 
5lig 517s] 50l2 51 503g} 49%, 50 501g 50!g! 497g 507s} 5,955|| Cambria Steel_._____ 50| 41 Jnel0! 535g Jan 9) 4lloMch| 551g Oct | 
inh eusak Chek anal Sade Gael wake Semel: aeex oat SER 290) scaccs Electric Co of America 10! 11% J’ly 29} 121g Jan 9] IllleJ’ly 1212 J’ly : 
9 4914; 48l_ 4912) 4814 4819) 4734 4814) 4814 “4814 47% 481, 415,| Elec Storage Battery he 421, J’nel 54144 Jan 9! 5234, Jan 583g Aug 
3612 3612] 36 36 36 | *35lg 36 | *351g 3612] 361g 36% 327|| Gen Asphalt naan 33 J’ne10| 427% Feb 4{ 18 Apr] 3912 Dec 
*75i2 76 *75 7 75'g 75tg| *74 75 74 74 75 75 56 a 00 703g J’ne 10) 78 Mayil13} 693, Apr 7312 Deo | 
@121g 121g} 12% 1214) 121g 121g) ©1214 1234) 121g 1219) *121g 12% 195 Keystone Tele ~— 50 9%, J’nel10| 13!2 May10 6 Apr 13 Sep!) 
. 26 26 *25le 2534) 2512 2512) 2514 25g] *25 2512] *25 25le 670|| Lake Superior a 22 J’ne 4; 3llzJan 9| 27 Feb 3514 Sep ' 
°85 86 *S4lg S5le| 8534 8534) *841g 851g) *85 851g} 85lg S85lg 38|| Leh C & Navtr ctts 50 81 J'nel0) 93!12Jan 3) &77g Mch| 100 Sep i 
78\g 7812) *78 78\4| 77% 784) 78 7814) *78lg 78%) 78l2 78le 200|| Lehigh Valley... _ 50] 705s J’nel0) 84%, Jan 3} 78lg Feb 927, Jan ! 
20ig 201s) *20% 21 21 21 201g 2 20 2012} 193, 20 1,610|| Lehigh Valley Transit 50 15% Jan 4) 237g Mch28 812 Jan 167g Sep ; 
°34 35 *34 35 34 341g) *34 35 *33l_ 35 #3334 34le 45 Do _ ee 50 2912 J'ne12} 37l2 Mch28) 23 Jan 3212 Deo ' 
5612 56%,| 565% 5612} 561g 5612} 561g 5633) 56°%4567%) 5633 567%| 1,902 Pennsylvania RR... 50) 53lgJ’ne 4) 61%, Jan 9) 60 Dec} 63% Apr; 
423, 427s) *43 4314) *43 4314) z42lg 421g) *413g 4244) 411g 41le 428|| Philadel Co (Pittsb)_. 50 37 J’nel0} 50 Jan 8] 49% Dec 5614 Feb ' 
23 23 227%, 2273} 22% 23 23 23 23 23 23 23 2,904|| Philadelphia Elect§_. 25 201g J’neloO| 24% Feb 14) |jlt7g Jan 243, Sep 
225, 2253] 22lg 2219) *2253 23 221g 2212] *223, 2212] 221g 221g 845|| Phila R T vot tr ctfs.. 50 20 J’'nel0) 28i:Jan 3) 2213s May Sep 
8474484 7%,| 83% 8453) 834% 84ls) 835g 8353) 831% 84 83 % 837s} 3,960)) Reading.._.____.._. 50 755g J'’ne10] 8512 Sep 23) 7414 Jan 8914 Apr} 
5 5 5 5 z45g «4%, 5 5 453 5 *45, «343, 609}| Tonopah Mining... 1 4 J'ly 22 612 Jan 13 6 Dec 814 Apr 
487, 487s! 487s 487%) 487g 487%| 487g 487g! 48% 483%4| 48%, 483, 545|| Union Traction__._.. 50} 4612 J’nel0) 5lisJan 9) 493, Feb : 
87 87 86%, 86%) T85ig 85l2| 85l, 8512} 85l4 854} 85lg 85% 508|| United Gas Impt.._. 50 80% J’nel0| 9lig Feb 3) s6lg Jan 923g Aug 
_ j 
PHILADELPHIA Bid | Ask PHILADELPHIA Bid | Ask PHILADELPHIA Bid | Ask BALTIMORE Bia Ast 
inactive Stocks Bonds Ph & Read 2d 5s 1933 we ----|-..-.|/Coal & C Ry 1st 5s"19A-O] 92 | 94 + 
erican Miiling....-. (*—  —— Prices ore all “and Ex Imp M 4s 1947_A-O} 98 |....|/Coal & I Ry 1st 5s’20 F-A] 98le/__.. 
Amer Rys pref...-.-- 100} 10012/10112 interest" Terminal 5s g 1941 b 114 |....|/Col & Grnv Ist 6s 1916 J-J| 101 |..u4 
Cambria Iron... ee See Alt & LV Klee 4348" 33F-A} ..._]..../|P W & B col tr 4s '21__J-J| .._.|....||Consol Gas 5s 1939..J-Dj} 104 [___. 
Central Coal & Coke..100} ....}....|/|Am Gas & Elec 5s'07_F-Aj 84% Read Trac ist 6s "33__J-J} _.__}.... Gen n 4s 1954... A-O|} 93 sa) 
PYOTEETOG..cccccccos 20G) wcaclecoc tale Byes Sa 1917...../ A-O} ....|...-.|/Roch Ry & Lcon 5s '54J-J ----|-...||\Cons G E & P 444s '35 J-J| 87 | 87iq: 
Consol Trac of N J...100) ....)....|/Atl C Gas 1st sf 5s 60 J-J| ..__|.. _-||/Spanish-Am Ir 6s '27__J-J} 100% 101% Consol Coal 5s 1950_.J-D/| 88 ---/ 
Harwood Electric....100) ....|....||Berg&EBrew ist6s'21 J-J) ..._|/10333)/Stan'd Gas & El 6s'26 J-D} 95 |.._.||/Fair & Cl Tr 1st 5s'38 A-O] 9912)... 
Huntington & BT... 50] ....|....|/Bethleh S'tl 6s_1998-Q-F) -._-|_.~_||Stand Stl Wks 1st5s’28 J-J] ....|...-||Ga & Ala ist con 5s 45 J-J| 102 |____/ 
Preferred ......... 50) ..- .-||Ch Ok & G gen 5s 1919 J-J 10014)|U Trac Ind gen 5s°19_J-J) ....)....||Ga Car&N ist os g°29 J-J| 101%}_.22} 
Insurance Co of N A_. 10 21 “21%||Con Trac of N J 1st 5s '33) -..-|-.-.||Un Rys tr ctfs 4s ‘49 _J-J| ~...| 7212||Georgia P 1st 6s 1922_.J-J| 10112|.___) 
Inter Sm Pow & Chem 50} ____|....||/Del Co Rys tr ctfs 4s'49J-J) .._.|.._.||United Rys Inv 1st coll tr Ga So & Fla 1st 5s '45_J-J} _.../103I¢/ 
Kentucky Securities._.100; ___~ Edison Elec 5s 1946..A-O} ..../105 8 f 58 1926...._.. M-N] .-.-.] 7314)|G-B-S Brew 3-4s '51.M-S/ ___. 4319) 
Keystone Telep, pref. 50) 481g] 49 ||/Elec & Peoples Tr tr ctfs_| ...-| 8314), Welsbach s f 5s 1930_.J-D] 9012|.__.|| Houston Oil div ctfs__F-A] =~"7| 80 , 
Keystone Watch Case 100} ___.|- .--{|Fr Tac & H 1st 5s '40.J-J} .___|.__-.||Wil-B G&E con 5s '55_J-J| ....|_.__||Knoxv Trac ist 5s '28 A-O} 101 1021! 
Lit Brothers......... 10) ....|----||Gen Asphalt 5s 1916.M-S/ 9612) 971!2/|York Rys 1st 5s 1937_J-D] ....| 93 |}Maconliy&Lt 1st 5s’53J-J| ____|__ 2 
Little Schuylkill_.... Harw Elec Ist Gs 1942 M-S} 10012/101 Md Elec Ry 1st 5s 31 A-O; 97 7! 
Minchill & Schuyl H.. 50} 55 | ...|iInterstate 4s 1943...F-A/ 58 | 58l2 BALTIMORE Memphis St ist 5s "45_J-J| 9419/...0 
Nat Gas Elec Lt & P_.100} 30 ..--|| Keystone Tel 5s 1935_.J-J| 91 | Olly Inactive Stocks Monon V Trac 5s '42 J-D} ____|.-_. 
Preferred ......... 100) 80 }....}|Lake Sup Corp inc 5s’24 O} 7712) 7812||Atlan Coast L (Conn). sey 242 {|_.../|Mt Ver Cot Duck ist 5s__/ .___ 
North Pennsylvania_. 50] ....|_...||Lehigh Nav 4s ‘14 9914)..../i|Canton Co... 28. ----|170 ||INptN & O P Ist 5s" 38M-N * 
Pennsy receipts $30 paid_ 361 Gen M 4%sg 1924_Q-F| ____|_.--||Consolidation Goalie 22100 97 | 98 IN & A Term! 5s '29_..M-S/ .__.! 93 
‘Pennsylvania Salt.... 50) 105 10513 Leh V OC Ist 5s ¢ 1933_J-J) 106 |..-.||Georgia Sou & Fla___.100} 23 |_.__||Nor&Port ‘I'r 1st 5s’36 J-D} ____|_._. 
Penns Aker Steel...100) ....|....||/Leh V ext 4s ist 1948_J-D) -..-!... lst preferred... 100] ....| 91 ||Norf Ry & L5s’49._..M-N] 98 |... 
Preferred _..._._.- |” ae hee Consol 6s 1923...-J-Dj| 1ii |11i%2|| 2d preferred__..__- 100} ....| 80 ||North Cent 44s 1925 A-O] 100 |____ 
Phila Go (Pitts) 5% pri 50] 391} 4012|) Consol 444s 1923_._J-D} 101%)....||G-B-S Brewing______ 100 2 3 Series A 5s 1926_...J-J} 103 }___L 
6% cumuiative pref. 50) 743 {|.... Annuity 6s........ hae eee Bonds Series B 5s 1926___-J-J| 103 |___. 
Phila German & Norris 50} .___|.___|]| Gencons 4s 2003_.M-N]| 93 | 93% siete a all “and Pitt Un Trac 5s 1997__J-J} ... J}... 
Phila Traction._..___ 50} 81 | 8ligi|Leh V ‘ran con 4s '35 J-D] ...-}_..- rest” Poto Val 1st 5s 1941___J-J| 10012]____ 
Railways General... 10) 9 |.... 1st series A 48 1935.M-S} --.-_|----||Balt City 3 is 1930...J-J| 88t2]__._||\Sav Fla & West 5s '34 A-O] 1041o]____ 
‘Tonopah Belmont Dev 1 Tigi 7lg 1st series B 5s 1935 M-S;} ....|103 4s 1954-1955_..Various| 9419/____|/Seab Air L 4s 1950_..A-O}] ____ 
‘United Cos of N J_...100} .._.|_...|]MarketStEl 1st 4s '"55M-N] -...| 94 2... peep 101 |....||/Seab & Roan 5s 1926__J-J| 102 }._.. 
nited ‘Trac Pitts pref 50) ___.|_ .._||NatLH&P serB 5s '19 J-J} -. 2 |... Agacostia & Potom 38 ‘A-O 9712}_...||South Bound 1st 5s..A-O] 102 |... 
irginia Ry & Power_ 1 ----]----]|New Con Gas 5s 1948_J-D} _...|--.-//Atl C’st conv Jeb 4s.M-N]| 9219|____||U El L&P ist 4 4s’ 29M-N] 89%)___. 
BEGETS ennccocee ----|----||N Y Ph & No Ist 4s’39 J-J) -...| 97 |/Atl Coast L(Ct)ctfs 5s J-D| 100 |___-||Un Ry & El ist 4s'29 M-S} 82% 
Warwick Iron & Sted. 10 1 ll Income 4s 1939_..M-N] ..-.}---- 5-20-yr 4s 1925_.... - 90 {....|| income 4s 1949...J-D] 6312) 63% 
ashington-Va meheoas + ----|..--|}Pa & N Y Can 5s °39_A-O} _.../110 ||BSP&C 1ist4\& $8 "53 F-A) 9434) 95lo Funding 5s 1936._J-D}] 88 |__.. 
POSTE coccuccae 100} ..._j....||Penn Steel 1st 5s'17.M-N]} .._.|----|/Balt Trac 1st 58° 29.M-N| 102%|_.__|| Conv notes 5s 1914 J-J}| 105 |... 
Welsbach Co________ 100} ._..]_.-..||/People’s Tr tr ctfs 48.1943) ..../_. No Balt Div 5s 1942J-D| 103 |~___|| Va Mid 3d ser 6s '16.M-S| 101 nis 
West Jersey & Sea Sh. 50 P Co 1st&coll tr5s’49M-S} 99 | 9912/|\Cent Ry cons 5s '32.M-Nj 10212|____|| 4ti ser 3-4-Us 1921 M-S] 100 }|___. 
Westmoreland Coal__ 50 Con & coll tr 5s’51 M-N} 87 | 87%4|| Ext & Imp 5s 1932 ‘M-S 10219) __ | 5th series 5s 1926..M-S} 1021!c}____ 
Phil Elec gold tr ctfs.A-O} 102 /|102'4)|Chas City Ry ist 5s’2- J-J| 100 |___-_||Va (State) 3s new '32_J-Ji ____|.__. 
SS ee Trust ctfs 4s 1949..J-J 81%) 83 ||Chas Ry G & El 5s'99MS/ Qllsl___- und debt 2-3s 1991 J-J] _.. ji... 
11 | 12 ||P & E gen M 5s °20_A-O} ....|..--|/City & Sub 1st 5s 1922 J-D| ___.|10312|| West 1{ C con 6s 1914_J-J] 100 }.._. 
3419) 35 Gen M 4s ¢ 1920..-A-O} 98 | 9812))City&Sub (Was) 1st 5s 48) ~___|10014/] Wil & Weld 5s 1935___J-J) 104 }___— 
* Bid and asked; no sales on this day. z Ex-dividend. |] $15 paid. @ $1734 paid, ; 
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RAILROAD GROSS EARNINGS. 











nings of every STEAM railroad from which regular weekly or monthly returns 
he first two columns of figures give ‘the gross earnings for the latest wee 
colums the earnings for the period from July’ 1 to and including the latest week or month. 
statement to show the fiscal year totals of those roads whose fiseal ye 


k or month, and the last two 
We add a supplementary 
ar does not begin with July, but covers some other 





































































































































































































period. The returns of the electric railways are brought together separately on a subsequent page. 
7 
| Lales! Gross Earnings. July 1 to Latest Date. | Latest Gross Larnings. |July 1 to Latest Date. 
ROADS. Week or Current | Previous | Current Previous ROADS, Week or Current | Previous | Current Previous 
Mon‘h. Year. Year. Year. | Year. Month. Year. | Year. ¥ ear. Year. 
Ala N O & Tex Pac-! $s | $ $s $ | P . | . . 
N O& Nor East_|1st wk ‘in 67,000; 51,000 784,475 689,006 || N Y Ont & West___|July -...- 987,904 977,781 987 904 977,781 
Ala & Vicksburg_|Ist wk Sep| 28,000) 26 ,000 329,768 327,310|| N Y Susq & W om... August ...| 335,463 303,68 627 1486) 595,498 
Vicks Shrev & Pac||st wk Sep) 2; O00 26,000 FS EG gs 304,526 | Norvolk Southerin__|August -..| 273,233) 258,169 529,205) | 511,867 
Amn Arbor... ... <<. ia wk Sept) 45,751; 42,999 507 ,044 485,699 || Norfolk & W eatern. ES 3,845,727 3,579,850) 3, $45, 727| 3,579,850 
Atch Top & S Fe___|August .--_/9, 731, ‘9: 36, 9, 630, 813/18,874,942/18, 590,783 | Northern Pacific___|August ~__|6,013,7"° 5,085,548 12,086 ,2 259 11,785,904 
Atlanta Birm & Atl) August —-- 5é 257,351 516,820 504,652 |; Northwestern Pac _|July ...-- 423 de i "388,_89 4: #8 537 "388, or 
Atiantic Coast Line|July 2... 2,457, "152 2,467.757| 2.457.152) 2,467 '757 || Pacific Coast Co__- : 0 ae 728, 592) 702,758 702,758 
Chariest & W Car|July....- 2 146 -460| 128/1 16 146, 400) 128,116 || P ennsylvania RR-_-_|August ..- 1649637 1 15797061 32,431" L: at 30,463,796 
Lou Hend & St L| August ---| 120,026) 108,695 228 ,746 196,128 Balt Chas & Atl__|/August ..- 60,292 55,986 105, $70) 96,197 
g Baltimore & Ohio_|August —_- Pret 154/8,878.271/18,281.64 16,931 1156 CumberlandV all .,; August -__| 297,295 293,523 584,497 554,842 
B & O Ch Ter RR!August —_- 154.284 170,924 309,347) 319,933 Long Island-_-__- August ~._/1,395,529 1,263,915) 2 902.78 2,581 779 
Bangor & Aroostook|July_ 2... 214,474) 234,944 214,474 234,944 faryl’d Del & Va|August ._- 22,620, 23,167 =} 263 41,527 
Bessemer & Lake E|August —__|1,036,433)1 04: ,208} 2,128,610) 2,071,636 N Y Phila & Norf|August —_- 356,723 342,925 769,285 697 336 
Birmingham South_|August —__ 1,833| | 93.476 230,623| | 178,768 Northern Central|/August —__/1,171,513 1,117 ,796).2,283,228| 2,180,707 
Boston & Maine- -|Aug ust _.- arn etal §37,784| 8,857,078; 8,845,669 Phila Bait & Wash|August —__/1,884,005'1,882,95: 3,670,015) 3,702,872 
Buff Roch & Pittsb_ 34, py Sept 259,716! 229,181 2.945.876) 2,687 478 W Jersey & Seash/August ~._}1,058,766 1,025,615 1,894,452 1,869,632 
Buffalo & Susq__--|July__._-- '936) 178,677 209,936 178,677 Pennsylvania Co_.-|August ..- 6.293.524 4,227 ,$37/|12,50/ , 159) 12,222,657 
Canadian Noethern.|3 Ba —_ Sapl_ 4 488° 200) 390,200 5,022,200} 4,720,400 Grand Rap & lod August ...| 559,471) 551.217 1,057,065 1,020,115 
Canadian Pacifie__\3d wk aos 12,769,009) 2,549 ,000'30,782,062)31,803 ,398 Pitts C C & St L_|August ~__|3,989,567/3,917,983) 7 7.805,053| 7,525,994 
Central of Goorgia_ ‘August - 11,092,793) 1 "O88 1318 2,008,082) 2,216,043 Veewis.c August __-|1,032,132| '9791456| 2,013,016) 1,860,820 
Cent of New Jersey July _.--- 712° 804,080) 2,013,906) 2,804,080) 2,813,906 Total Lincs— re 
Cent New Eng__-_-|/August __- "312,940 323,750 589,644 627,256 East Pitts & E_.|August ~~ | 24175970) 23447824/47 ,558,678 45,421 489 
Central Vermont __|July --_-- 369,932) 360,260 369,932 360,260 West Pitts & E__|August ~-.| 12095766) 11886826) 23,815,547 23,020,597 
Ches & Ohio Lines_|3d wk Sep} 748,514) 738,269! 8,097,973) 8,059,593 All East & West|August ~_ | 36271736) 35334650 71,374,225 68,442,086 
Chicago & Alton_._'3d wk Sept} _ 324,205) 317,669) 3,697,308 3.542.878 Pere Marquette___|July ----- 1,365,923 1,405,530! 1,365,923 1,405,530 
Chie burl & Quincy July -__-- 7,754,559 7,295.923| 7,754,559) 7,295,923 || Reading Co— | a 
p Chic Great West- 3d wk Sept! 378,067| 356,174) 3,536,192) 3,254,912 Phila & Reading_|August .__/4,234, 747\4, 418,187) 8,255,7! 86| § 402,354 
Chic Ind & Louis_ |3d wk Sep}|_ 141, 436} 151,462) 1,668,228) 1,622,833 Coal & Iron Co_-_|August ~../2,140,: 258)3 3,449,642) 4,202, 464 6,453,239 
Chic Milw & St P_\|August ~-_|7,870,612: 8,111,277 15,611, 130) 15,504,824 | Total both cos.__|August —-- ‘375, 00: >| 7,864,830) 12,458 ,251'14,855, 594 
Chic Mil& Pugs! | | Rich Fred & Potom)July..--.- 234,396 "237.616 234,396 237,616 
eChic & North West/August ~._/8,409,803'8,140,192) 15,893,582 14, 890,109 || Rio Grande Junc_--|June ----- it 312) 82,159) 1,097,532) 990,397 
oChic St Paul M&O_| August ~__|1,523,734) 1:481,330| 2'959,118) 2,7 774,327 7 || Rio Grande South. -|3d wk Sep 3.945) 11 9% 1} 151,204, 142,965 
Chic Terre H &.8 E|August ...| 175,923) 34,961 325,759) “'300;05 9 {| Rock Island Lines. _!August .--_'6, 33) 5,668 6,614,386, 12,119,374)12 332 268 
Cin Ham & Dayton! August _ 969,432) 971,818) 1,852,025) 1,847,878 || Rutland -----_.... [August -.-| 363,452) (357,167, 711.244! ‘685,481 
Colorado Midland_|August ---}| 171,210, 184,427 298,727) 317,519 i| St Jos & Grand Isl'd July —--_--- | 175. 158! 144,262 175,158) 144,262 
b Colorado & South|3d wk Sep} 313,366) 309,102) 3,486,665 3,160,476 || St L Iron Mtn & So July ----- 2,670,768 2,840,346) 2,670,768! 2,840,346 
CSUPIWE Ses cu cue ‘August setts 17,058) 22,377 34,695 42,114); St L Rocky Mt & P|May —..-- | 199,178 158,324 2,083,565) 1,819, 138 
Cornwall &Lebanon August —-- 33,067 40,322 64,577) 78,571 || St Louis & San Fran July___-_-- '3,929,517/3,470,982| 3,929,517| 3,470,982 
Cuba Kailroad_...|/Juty ....- 324,187! 334,293 324,187| 334,393 |; Jf Chic & Easy Ill_iJuly -.... '] ‘367 ‘572 1,301,928) 1,367,572 1,301 ‘928 
Delaware & Hudson|July—----- |2,075,478/2,052,532! 2,075,478) 2,052,532 | Total all lines___|July -..-- 15,297 ,089'4,772,910) 5,297,089) 4,772,910 
Del Lack & West- -|August ___!3,636,234/3,492,749| 7,185,827| 6,827,205 St Louis Southwest_|3d wk Sep! 267,000) 269,000) 2,916,060 2,930,997 
Deny & Rio Grande|3d wk Sep| pty re 553,300 5,905,011! 5,907,138 || San Ped LA & S L_|June _-__-- | 941,128) 891,080) 10,238,050) 9,124,474 
Western Pacific__|3d wk Sep} 155,500) 140,000) 1,639,272! 1,474,666 || Seaboard Air Line__'3d wk Sep). 439,55 t} 420.632) 4,929, ‘5841 4 4,787,580 
Denver & Salt Lake|3d wk Sept 30, oO} 777 386,102 336,917 || Southern Pacific. _.|August ~~~) 12254090, 12447187/24,015,101) 24,209,578 
Detroit Tol & Iront/July—_-___- 135,953) 125,371 135,953 125,371 || Southern Railway - -|3d wk Sep/1,340,408! 1,326,924|14 '999,518) 14,963,675 
Detroit & Mackinac|3d wk Sept 22,252 23,228 296,081 289,897 Mobile & Ohio__|3d wk Sep 225,220) "228,182 2, 792.523) 2,612,514 
bul & lron Range__|June __-_-- 1,052,769} 953,235) 7,121,719) 6,684,438 Cin N O & Tex P/3d wk Sep} 204,624) 179,244) 2,280,647) 2,167,307 
Dul Sou Shore & Atl 3d wk Sept} _ 70,190 33 880,907) 838,371 Ala Great South - [3d wk Sep| 96,582) 86,205 i! 155.516) 1,050.426 
Elgin Joliet & East_|August —-_|1,139,245/1,116,639) 2,240,518) 2,241,641 Georgia So & Fla\3d wk Sep 48,534 46.099| ‘534.616 527,480 
El Paso & Sou West|August _._| 668,953 643,600! 1,370,924) 1,310,590 || Spok Portl & Seatt_ \July aa hia ae 467,475) 454,846 467 ais 454,846 
| =e ee ae |August .../5,651, 31 5,741,689) 11,189,254) 11,123,247 || Tenn Ala & Georgia|/3d wk Sep 2,104 2,4: 46 0,443 
Fonda Johns & Glov|August ___| 102,785] |101,568 201,673 200,356 || Tennessee Central_|July ----- 148,398) 125,703 148;398 125,703 
Florida East Coast_{August .._| 279,689) 265,622 566 ,842 525,778 || ‘Texas & Pacific.___|38d wk Sep| 351,505) 342,85) 3,532 1232 3,613,929 
Georgia Railroad__|August _-.| 251,009) 260,200 80,067 510,133 || Tidewater & West_|July_ _---- 7,604 9,967 7.604 9,967 
Grand Trunk Pac__|1st wk Sep} 104,343) —__- ~~ 1,090,098)  __.__. Toledo Peor & West|3d wk Sep ey ee 28,472, 301 5722 308 ,297 
Grand Trunk Syst_|3d wk Sep/1,134,021)1,101,588)13,574,452/12,902,842 || Toledo St L & West\3d wk Sep 082) 91,79 93! 1,120:151 920,873 
Grand Trk West_|2d wk Sep 37,45 138,194) 1,538,605 1. a Union Pacific Syst_|August —__|8 ASL S01 8, rd '437|16, 264,110) 16,270,021 
Det Gr Hav & M|2d wk Sep 50,797 51,979 522, ord ane: to Virginia & So West_|August --- 74,403) 155,498) 29,045 $0) »224 
Canada Atlantic_|2d wk Sep 49,63 50,388 547 ,0) Virginian--------- August -.-}_ 578,919) 516,927) 1 076, ane 120,809 
Great North System|August ~~ _/6,725,663'6,904,866/ 14,241 300) 13, 373, on? Wabash. _____.._-. \August ~..|2,847,579 2,937,189 5, 585,3 5, 487 200 
Gulf & Ship Island_|August ---| 185,283) 172,226 "36 777 | 335.707 || Western Maryland.-|July___--- 727,776) 570982! *727,7 38 570,982 
Hocking Valley... -|July__-_-- 704 015) 690:036 704,015) 90,036 || Wheel & Lake Erie_|August -..| 783,289) 788,217 1.586. 736| 1 502,587 
Illinois Central -_- _|/ August ___|5, 697, 122/5,586,528/11,055,029 10,683,533 Wrightsv & Tennille August --- 18,217 20,121 34,782 40,265 
Internat & Grt Nor|3d wk Sept} 218,000) 279,000) 2,345,029) 2,492,268 || Yazoo & Miss Vall_|August -..| 890,380! 758,829) 1, 698. 209| 1,484,996 
a Interoceanic Mex|3d wk Sep 155,347 149,577) 1,919,055) 1,995,801 . 
Kanawha & Mich__|August ___| 312,337) 320,750 16,0 617 331 Current Previous 
Kansas City Sou___|August _--| 915.550|_ 935.750| 1,729.433| 1,769548 Various Fiscal Years. Period. Year. Year. 
Lehigh Valley____- August___ |3,672,296)3,999,841| 7,119,997) 7,533,548 
Louisiana & Arkan_|July -__-- 143,543) 146,102 143,543! 146,102 | | | 
s Louisy & Nashv__|3d wk Sept/1,219,865|1,187,335|13,563 344 12,875,253 || Delaware & Hudson_-__------ Jan 1 to July 31/13, 766, 950/12, 161, 544 
Macon & Birm'ham|August --- 11,970) 12,415 4 22,200 27,154 1| N Y Central & Hudson River_e_|Jan 1 to Aug 31/76,597,004/69,871,808 
Maine Central __ -_ - - August ---|1,058,080 1,074,870) 2,056,%62| 2,035,999 Lake Shore & Michigan South\Jan 1 to Aug 31/39, aie 905/34, 562,566 
Maryland & Penna_|Augu 49,011 47 464 93,19 85,311 Lake Erie & Western_n- ---- Jan 1 to Aug 31| 3,918,790) 3,675,123 
a Mexican Railways! 2d —y Sep| 199,300) 178,400) 2,126,000; 1,800,200 Chicago Indiana & Southern -|Jan 1 to Aug 3l P BTO Tod 2,680 209 
Mineral Range_-___|3d wk Sept 5,452 15,048 99,205 187,261 Michigan SO” ee ere an 1 to Aug 31/23,729,003' 20'855.8 
Minn & St Louis__.!3d wk Sept; 217,424) 243" (571) 2,2233104| 2,251/243 Cleve Cin Chic & St Louis...|Jan 1 to Aug 31) 321933 /092/20.472; 391 
lowa Central-__- || Peoria & Eastern__....----- Jan 1 to Aug 31 2,231,829) 2,110,788 
Minn St P& SS M)\/\3d wk Sep} 689,994) 654,981) 7,259,998: 6,787,003 || Cincinnati Northern__.----- Jan 1 to Aug 31 866,409) 861,194 
Chicago Division ) | _|| Pittsburgh & Lake Erie. ---- Jan 1 to Aug 31/13,456,962/11,512,368 
Mississippi Central_|July —._-—- 90,341} 83,287 90,341 83,2 | New York Chicago & St Louis\Jan 1 to Aug 31] 8,103,640) 7,642,438 
u Mo Kan & Texas_|3d wk Sep! 681,807) 685,040) 7,400,431’ 6,898, rth Toledo & Ohio Central__--.-- Jan 1 to Aug 31] 3,891,246) 3,409,391 
z Missouri Pacific__|3d wk Sept 1. 235,000! 1,275,000) 14 ‘010.765: 14.507 ,640 "0s GF, GUE .. ccncnsanaea Jan 1 to Aug 31) 197029804) 177654787 
Nashv Chatt & St L/July _._-_|1,027,198) 1,044,196} 1,027,198! 1,044,196 || Pennsylvania Railroad___----- Jan 1 to Aug 31 121687572) 112493912 
a Nat Rys of Mex_t}3d wk Sep| 668,002)1,315,171] 7,499,964/14,299.811 || Baltimore Chesap & Atlantic_|Jan 1 to Aug 31 234,694 208,870 
Nevada-Cal-Oregon|3d wk Sep 8,095) 8,719 100/425 118,949 Cumberland Valley ---------) Jan 1 to Aug 3l 2,3 48,888) 2,089,146 
N O Mobile & Chic_|August --.| 178,582} 195,069) 364,386 375,888 De TOs gcccetenasacaen Jan 1 to Aug 31 8.276.081 7.499.846 
New Orl Great Nor_|July -.--- 166,103) 147,686 166 6.103 147.686 Maryland Delaware& Virgin alJan 1 to Aug 31 101,580 90,418 
eN Y C & Hud Riv_|August ___|10629 957! 101 34028 2. 734, cos 19,399,935 N Y *Philadelphia & Norfolk.|Jan 1 to Aug 31) 2,680,739) 2,393,981 
Lake Shore & M S|August ---|5,134,723 5,072,476) 10,095,550, 9,516,646 Northern Central---.------- an 1 to Aug 31) 8,784,057) 8,191,309 
n Lake Erie & W_|August ---| 516,896 561,807| 1 042,534) 1,021,563 Philadelphia Balt & Wash.-.-|Jan 1 to Aug 31/14,996,293 13,205,469 
Chic Ind & South|August ---| | 361,301) 349,230 682,295 655,177 West Jersey & Seashore- ---- Jan 1 to Aug 31) 4,541,169) 4,560,469 
Michigan Centra!! August —-_|/3,057,779 2,919,182) 6,023 "368 5,618,418 || Pennsylvania Company. ------- Jan 1 to Aug 31/43,629,809/39,722, 
Clev CC & St L_|August —-_|3,259,132/3,175,445) 6,261.41 5, 5,777,515 || Grand Rapids & Indiana_._-|Jan 1 to Aug 31) 3,636, 586) 3,515,833 
Peoria & Eastern|August ...} 323,013 341,104) 586, 750, 604,341 '! Pitts Cincin Chic & St Louis_\Jan 1 to Aug 31/28,970,251127.784,374 
Cincinnati North)August ---| 138,411) 136,986 251,377, _ 244,439 i oo” epee _.|\Jan 1 to Aug 31) 7,288,421] 6,680,529 
Pitts & Lake Erie|August ---|1,766,008'1,774,667| 3,508,137) 3,441,932 | Total lines—East Pitts & Erie ian 1 to Aug 31) 1722 230019) 160338493 
N Y Chic & St L_|August —--|1 '026 586 1 053. 825) 1,979,463; 1,915,167 | —West Pitts & E we Jan 1 to Aug 3185,145, 349| 79,161,026 
Tol & Ohio Cent_|August _--| '575,590| |506.477| 1 ,162,476) 990 ,3° 5 || —Alllines E & W_|\Jan 1 to Aug 31) 257381369, 239499520 
Tot all lines above! August -_--/26819 396 26025 227 52,328,631 49,185.46 ‘A Rio Grande Junction....----- [Dec 1 to June 30; 525,497) — 506,031 
N Y NH & Hartf__'August ___!6,100,010'6,410, 194 ll 1878 ,288 12,463 ,9: 59 | Rutland -- Ss a a ie Sr aca oe ns ain tet de Jan 1 to Aug = 31) 2,422,990: 2,302,768 
AGGREGATES OF GROSS EARNINGS—Weekly and Monthly. 
: | 
. Current Previous | Increase or Current Previous | Increase or 
Weekly Summartes. Year. Year. Decrease. | % Monthly Summaries. Year. Year. Decrease. % 
$ $ Mileage. Cur. Yr. Prev. Yr. $ $ s 
2d week July (41 roads)..--| 14,055,757) 13,955,741 +100, o16 0.72 November. -337. 376 233,405]276,430,016| 244 461,845] +31,968,171|13.07 
3d week July (39 roads).---| 14,503,441 14,292'486 +210,955| 1.48 December ~.238,072 234,146 263,768,603) 234.087 .361| +29.681.242| 12.68 
4th week July (36 roads)... 21,07 7 101 21,220,128) —143,027| 0.68 || January 8. 607 232,179)246,663,737 | 208,535,060) +38,128,677/18.28 
Ist week Aug (41 roads).---} 14,350,345] 14,789,903) —439,558) 2.22 || February. --240,986  237,756/232,726,241 218,336,929 + 14°389°312 6.59 
2d week Aug (41 roads)...-) 14,798,702) 15,163,178) —364,476) 2.40 || March....- 240,510 237,295)249,230,551| 238,634,712] +10,595,839| 4.46 
3d week Aug (42 roads)..--| 15,662,277| 15,866,404 —204, 127| 1.29 || April = = = = 540740 236,515) 245,170,143|220,981 ,373) +24,188,770/10.90 
4th week Aug (40 roads)...-| 20,699,831} 22,219,247) —1,519,416) 6.84 || May _.---- 239,445 236. ois 263, os 232,879,970) +30,616,063/13.14 
1st week Sept (41 roads)...-| 14,441,753) 15,102,112 —660,359| 4.37 eee 930:074 227,2.42/259.70: 242,830,546) + 16,873,448) 6.95 
2a week Sept (41 roads)...-) 15,101, (42 15,656 ,692) —554,950) 3.52 || CS 206,084 203, 233 235,849 7641223 '813.5261 +12,036,238] 5.38 
3d week Sept (40 roads)____! 15,604,935! 15.809,546!  —204.611! 1.29 || August... 90.217 85, 201) 77, 975,309, 77,903, 639! +71.670 0.09 
nies a Mexican currency. 06 Does not include earnings of Colorado Springs & C ripple Creek District Railway from Nov. 11911. e Includes the Bos- 


road, does not make returns to tne Inter- State Ccmmerce Commission, 


cludes tue Cleveland Lorain & W heeling Ry. 


Wisconsin Minnesota & Pacific. 


the Texas Central in both years and the Wichita Falls Lines in 1912, 
z Includes St. Louis Iron Mountain & Southern. 


receipts. 


in both years. 


& Albany, the New York & Ottawa, the St. Lawrence & Adirondack and the Ottawa & } 


f Includes Evansviile & Terre Haute and Evansville & Indiana RR. 


n Includes the Northern Onio RR. 
$ Includes Louisville & Atlantic and the Frankfort & Cincinnati. 
beginning Nov. 1. 


p Includes earnin 
t Includes the 


Yew York Railway, the latter of which, being a Canadian 


g In- 


gs of Mason City & Ft. Dodge and 
fexican International, 


u Includes 
e Includes not only operating revenues, but also all other 
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Latest Gross Sacatnes by 1 Weeks.—In the table which ae “Gross Earnings = SaNet Earnings 
follows we sum up se parately the earnings for the third week | Roads. Year. Year. Year. Year. 
of September. ‘The table covers 40 roads and shows 1.29% | N x Cent & Hud Riv (oon. Pa uP . sadeaie votens 

é oe : es ; : : ‘ ‘ Toledo & Ohio Cent.b.Aug — 575,56 506,47 32, 56, 
dect reas¢ in th aggregate under 1 the same w eek last year. Jan 1 to Aug 31_----- 3,891,246 3,409,391 916,560 814,879 

Total all lines_b-----2 Aug26.819,396 26,025,227 7,205,479 9,437,560 

Third week of September. 191: & 1912. Increase.| Decrease. Jan 1 to Aug 31____-197,029,804 177654,787 49,786.266 49,197,047 
areal Vi . a : = rm a = $ —itNYNAS& Hartford_b_ Aug 6,100,010 6,410,194 2,086,280 2,794,598 

Alabama Great Southern  _- - Bae $6,205 10.377 ; an . Road fe ane sean wes tl 288 12,169,950 + .oeaeee SOS! ABe 
Buffalo Rochester & Pittsburgh 259,716 229,181) 30,535 N Y Susq & Western-a-Aug 335.468 303,868 +ert 56,358 
Canadian Northern - pee. ARS 200 390.200 98.000 % July 1 to Aug aS 627 A865 595,498 128,661 169,711 
Canadian Pacific........... 2,769,000) 2,549,009, 220,000 Northern Pacific. b_....-Aug 6,013,758 6,035,548 2,153,109 2,343,439 
pia ce ogra ‘Oni >. soar 4 ee a or July 1 to Aug 31 12,086,259 11,785,904 4,230,091 4,440,961 

btcago ¢ . 324,205) | yi? 60% 90208 Pe mnaylvania Railroad a Aug 16,496,371 15,797,061 4,226,849 4,413,958 
Chicano ind & Eoeneeks camel vaaes| | Wee Jan 1 to Aug 31__--_- 121,687,572 112493:912 26,404;276 26,366,092 
Cin New Orl & Texas Pacific 204624 179.244 25,380. To Balto Ches & Atl a __Aug 60,292 55,986 26,787 26,141 
Colorado & Southern. 313,366 309,102 1,264 Jan 1 to Aug 31 .-- 234,694 208,870 41,365 36,459 
Denver & Salt Lake _ _30,700 29,077 923 Cumberl’d Vallev_a-Aug — 297,295 293,523 81,831 111,341 
a ed & = enee “i 554,300 53,300 1,000 Jan 1 to Aug 31-_--- 2,348,888 2,089,146 709,029 624,156 

estern Pacific -_ 55,500 140,000 15,500 enor & - a io B 
39° ORD 92°96 ' zs Long Island_a- -Aug 1,395,520 1,263,915 566,670 492,123 
Je & Me F 22 2: ye ' : > 3 ata me ® Sano ae *oope 

ee re a sna gacos| #9°8ee » tan Jan 1 to Aug 31_----. 8,276,081 7,499,846 2,008,873 1,669,768 

Georgia Southern & Florida- 48,534 16.099 2,435 Maryland Del & Va a Aug 22,620 23,167 3,996 7,756 
Grand Trunk of Canada e.. 1 to Aug 31 ae 101,580 90,415 def23,306 er 776 
Grand Trunk Western 1,134.021} 1,101,588 32,433 ’ Phila & Norf_a_ _Aug 356,723 _ 842,925 88,981 02,524 
ton: og Te oat og Milw a 1 to Aug 31____-- 2,680,739 2,393,981 573,614 609.3 737 
ceacipapey pA gr age phage 4 ‘ 97 : Northern Central_a--Aug 1,171,512 1,117,796 135,285 197,778 

Great No 218,000 27a } a ad , | . 
eee Fees Fe «(ae st?T| 6a Jan 1 to Aug 31_-.-.. 8,784,057 81191/309 507,195 556,223 
Louisville & Nashville = 1,219,865) 1,187,335 32.530 Phila Balt & Wash_a_Aug 1,884,005 1,882,952 324,974 421,896 
Mineral Range i 5,452 15,048 9.596 Jan 1 to Aug 31------ 13,996,293 13,: 205,469 1,777,341 2,292,612 
Biipmeapolts & Bi Leuis 217,424 245,571 28,144 West Jersey & Seash a Aug 1,058,766 1,025,618 489,315 485,531 
‘ ! s. 4.5 sf d 357 

Minneapolis St Paul & SS M 689,994, 654,981 35.013. Jan 1 to Aug 31------ 4,541,169 4,560,469 857.091 1 54.377 
Missouri Kansas & ‘Texas 681.807 685,040 3254 Pennsylvania Company a Aug 6,293,524 6,227,837 1,829,850 2,082,272 
Miss uri Pacific. __ _- } 1 235.000 1.275000 49'000 Jan 1 to Aug praee .43 629,809 39,722,379 7,949,754 9,738,612 
Mobile & Ohio_- 225,220 228,182 2,962 Grand Rapids & Inda Aug — 559,471 551,217 141,159 172,475 
me a pamways of Mexico 008 oe 1.518 .pi3 64; Se Jan 1 to Aug 31. .... 3,636,586 3,515,833 391,129 494,658 

— a Sear Dot pet 62° Pitts Cine Ch & St La Aug 3,989,567 3,917,983 916,680 1,131,824 
Rio Grande Southern 14.945 11,971 1,974 : : ge gg'Q7n DF] 27 7R4 27! et sr Ro’ 

St Louis Southwestern -—-- -- 267 ,000 269,000 e 2,000 P: Jan ! to Aug 31----.- 28,970,251 27,784,374 3,654,834 6,562,651 
Seaboard Air Line_---------- 439,554 420,632 18.922 4; Vandalia a-_----.---Aug 1 ptt 132 979,456 234,810 266,617 
Southern Railway __- - 1.340.408! 1.326.924 13.484 Jan 1 to Aug 31------ 8,421 6,680,529 1,018,912 1,113,075 
Tennesee Alabama & Georgia. _2,104 2,433 329 Total east Pitts < Ea Aug 24" 17 7. 970 ia Ass oes 6,122,549 6,619,927 
— ig Ba ac ate -; ah ey 3 ~ Base : Jan 1 to Aug 31 172/236, 019 160338 ,493 33,336,111 34,177,624 
olede eoria ¢ estern _ 23,9 25 404 49. , ; 5 76 ¢ 5 
om > 43 rg $e » 226 Total west Pitts& Ea Aug Prerre 766 11.886,826 3,144,354 3,684,837 
Toledo St Louis & Western ___ 98,082} 91.798) 6.284) ------ Jan 1 to Aug 31 85,145,349 79.161,026 13/157/869 18/091,568 

Total (40 roads) ____- _ 15,601,935 15.809.546 602,596 897,207 Total all lines_a_----/ g 36,271,736 35,334,650 9,266,903 10,304,764 

Net decrease (1.29°%) : alll gai 3 : 204.611 Jan 1 to Aug 31------ Me 57, 381,369 239499,520 46,493,980 52,269,192 
ele cae ee Reading Company— 
: Phila & Reading_b_--Aug 4,234,747 4,418,187 1,322,667 1,769,039 

Net Earnings Monthly to Latest Dates.- _The table July 1 to Aug 31-_----- 8.255.786 8.402.354 2,662,959 3,179,281 
follow ng shows the gross and net earnings of STEAM rail- Coal & Iron Co_b__--Aug 2,140,258 3,449,642 def149,373 327,043 
roads nS industrial ‘cdnetalan reported this week: 0 AB ote: Laca a oo ee ee 

4 . . « « . . 
: Total both cos_b__..-Aug 6,375,005 7,864,830 1,173,294 2,096,083 
Prt ——— gar Fai os ns To July 1 to Aug 31_---- * 12458251 14,855,594 be 361 3, 730" 128 
urren revious urren revious ’ ‘ 
Roads. veer. Year. Year. ok of — eg, - nae Teer = eee 498.905 164 207 
$s s $ ike «as ci ae aor ik apnoea es me hy ie 
Boston & Maine b Aug 4,580,644 4,637,784 1,386,938 1,550,696 Total all cos__---_ ~~~ Aug ------ ------ 1,341,312 2,260,390 
July 1 to Aug 31_____- 8,857,078 8,845,669 2,443,499 boRy 859 July 1 to Aug 31------  ------ __------ 2,759,512 4,081,919 
Canadian Pacific_a __Aug 11,434,459 12,251,716 3,961,139 4,717,926 | Rock Island Lines_b__--Aug is a6 668 6,614,386 1.719.557 2,110,578 
July 1 to Aug. 31 23,427,521 24,304,114 8,077,932 9,166,103 July 1 to Aug 31_-----12, 9,374 12,332,268 2,936,352 3,686,909 
Central of Georgia. b.._Aug 1,002,793 1,088,318  ¢132,092 ¢237,370 | Rutland _b-------- erry 363,452 357,167 125,213 119,328 
July 1 to Aug 31 2,008,082 2,216,943 ¢293,610 525,305 Jan 1 to Aug 31-_----- 2,422,999 2,302,768 495,151 564,608 
Chesapeake & Ohio _b__Aug 3,244,635 3,214,299 1,179.023 1,249,418 | Seaboard Air Line_a___-_Aug 1,787,449 1,775,625 415,895 420,657 
July 1 to Aug 31 6,106,518 6.016.272 2.063.709 2,114,253 July 1 to Aug “31 imate 3,599,662 3,514,115 844,730 784,834 
Chicago & Altona Aug 1.473.369 1,403,259 430,808 374,914 | Southern Ry-b. ~~~. ---4 Aug 5,665,399 5,641,370 1,603,194 1,842,748 
July 1 to Aug 31 2'801.639 2'633/870 741.974 712,331 July 1 to Aug 31------ 11,090,233 11,096,203 3,038,796 3,435,295 
Chicago Great West_b_Aug 1.307.545 1.239.869 431,706 383.739 Mobile & Ohio_b__---Aug 1,067,392 1,008,002 271,907 269,655 
July 1 to Aug 31 . 2°503:475 2,309 145 752'809 659.869 July 1 to Aug 31------ 2,124,411 1,950,928 538,565 508,561 
Chic Milw & St Pau! Au 7.870.612 8&8, 277 .903 603 2,949,242 Cin N O & Tex P b__Aug 847 ,302 832,707 263 ,628 291,988 
ie 1 to hee 31 Sears Seles, ites ott ett July 1 to Aug 31------ 1,667,770 1,609,525 510,600 543,787 
Cc H > Day Aug 969.432 =) R15 M eee 204 ans Ala Great Southern b-Aug 448,174 418,240 116,655 130,506 
ine Ham & Daxton-b.Aux 969.432 giLsis  oscez ener] MivieTio Aue SL ss aOs46s 702,800 210.721 BBR. T9 
. ; men | 46.aee ane Brie Georgia Sou & Fla_b-Aug 182,494 196 ,894 14,153 39,493 
ieee” ye Og apse 41,603 23.377 Rag 13.687 July 1 to Aug 31_-___- 385.600 389,183 46,010 73,495 
i oa tee wae a =e egw edes potigee Toledo St L & West_a--Aug 426,503 370,815 $150,714 s109,880 
Del Lack & Western_b_-Aug 3,636.2 a4 3.492.719 1.378.413 1.423062 July 1 to Aug 31---... 830,488 660,145 275,400 $155,006 
July 1 to Aug 31 7,185, 82 6.827.205 2,640,834 2,667,201 Virginia & 8 W_b Aue 174.403 115 498 59.330 49.649 
Delaware & Hudson_b_July 2,075, 478 2,052,532 897,525 = 854,500 way i tc hn 5. ee 199 09°4: 2" 
Jan 1 to July 31 13,766,950 12,161,544 5, 01,630 4,227,477 —iwee Ss... eo Sa oo ——— 
. : 3 . : = wee |e ins See eR Mine aia ae bad Aug 578,919 516,927 261,348 219,216 
Dewgh & Mac einer. 2 Aug iM 7.268 i 14 1 40,241 24,499 July 1 to Aug 31_----- 1,076,313 920.810 463,794 369,090 
duly 1 to Aug 31------ 228,570 220,826 un.997 49.184 | Wheeling & Lake Erie b Aug 783.299 | 788.217 240.832 336.978 
El Paso & Southw b. _Aug 668,953 643 600 DOR BRA 271,637 July 1 to Aug 31__---- 1,558,736 1,502,587 416,959 589,257 
July 1 to Aug 31 1,370,924 1,310,590 461,292 569,963 | Ww rightsville & Tennilleb Aug 18,217 20,121 1,187 def447 
Erie_a Aug 5,651,031 5,741,689 1.348.478 1,898,585 July 1 to Aug 31--- 34,782 40,265 909 238 
July 1 to Aug 31 11,189,254 11,123,247 2.792.921 3,386,853 | Yazoo & Miss Vallev _a_Aug 890.380 758,829 139,895 64,144 
George .% b . Aug 251,009 260,200 IS.819 32,574 July 1 to Aug 31_----- 1,698,209 1,484,996 178,555 55,048 
July to Aug 31 480,067 910,133 37,073 51,643 r ra, . »ANTIER 
Illinois Central_a Aug 5,967,122 5,586,528 991,805 924,630 ‘ agate Sree 
July 1 to Aug 31 11,055,029 10,683,533 1,760,285 1,539,403 | Abington & Rockland Elec | 0.002 1.753 1.707 
g Interoceanic of Mexico Aug 781,993 709,413. 289,184 264,025 cg eg pT ae ohT3 71005 15'625 o35 
; ‘ e hg gee - = . cae Q Aug: ae (,é12 71,005 5,625 8,737 
July 1 to Aug 31 1,511,494 1,536,233 529,022 510,667 | adiantic G & W 18S Lines 
: : > y = = ‘a pa ea aa a é i Or 4 Pad 

Louisyv ille & Nashv b Aug 5,092,247 4,892,953 1,154,635 1,393,755 Subsidiary Cos July 1,618,098 1,370,557 349 926 1,140 
July 1 to Aug 31 10.017 .441 9,394,128 2.317.172 2,495,009 Jan 1 te July 31 11,665,011 10,481,662 2,088,330 1, 396'381 
Maine Central_b. Aug 1,058,080 1,074,870 304,435 362.210 | Blackstone Vall G&E_a-Aug — 103,319 98 630 37,600 26,329 
July 1 to Aug 31 2,056,862 2,035,999 557.016 612.977 Jan 1 to Aug 31 848,309 778,833 336,150 215,821 
Minneap & St Louis _a-_-Aug  S18,207 822,549 k222.431 k233.211 | Edison Elec(Brockton) a_Aug 82,116 29,599 8,775 9,112 
July 1 to Aug 31 1,560,994 1,561,527 k416,870 k429,038 Jan 1 to Aug 31 283,028 247,304 101,426 91,116 
Minn St Paul & SS M.a.Aug 1,655,393 1,601,579 154.266 575,594 | Fall River Gas Wks _a--Aug 43,182 37 603 17,392 10,013 
July 1 to Aug 31 3,401,995 3,098,096 933,020 1,073,525 Jan 1 to Aug 31---- 314,011 291,485 102, 187 81,146 
Chicago Division_a Aug 969,137 914.575 289 893 288.497 | Houghton Co Elec Lt_a_Aug 19,390 21,178 7,857 9,447 
July 1 to Aug 31 1,916,055 1.789.883 567 910 516,020 Jan 1 to Aug 31 193,315 186,584 8s. 290 82,658 
Missouri Pacific. b Aug 5,495,115 5,612,882 1,541, 321 1.552.907 | Lowell Elec Lt Corp_a--Aug 32,738 32,701 9,713 11,240 
July 1 to Aug 31 10,632,285 10.796.836 3.013, 339 > 8.002.001 Jan 1 to Aug 31 290 323 269,796 105,710 94,556 
Missouri Kans & Tex_b_Aug 2,930,169 2.691,722 (R77 .35R rs62.479 | Sierra Pacific Elec_a Aug 54,085 51,875 32,139 31,746 
July 1 to Aug 31 5,586,178 1.975.152 1.609.763 £1.387,992 Jan 1 to Aug 31 429 956 413,682 258,416 254,563 
National Rys of Mex. Aug 2.955.441 5,475,558 372.320 2,155,802 | Southern Cal Edison Aug — 412,355 366.055 195,885 141,840 
Oe ee kee She Lave ota 10400) 53 tt RD o> Jan | to Awe 31 2 ® 3,103,430 2,803,637 1,552/686 1.288.817 
y 1 ug 31 5,678,918 10,443,596 417,628 3,456,241 West ; ‘ ; 10 196.061 12 30 74.544 
NYC & Hud River_b__Aug10,629,957 10,134,028 3.057.2 3.299 estern Power Co_a_--Aug | 229,51f 96.6! 138.4: 5201? 
Jan 1 tc Aug 31... t8. 507 004 69.871 ROS 19.102:383 LF 092,051 ___Jan 1 to Aug 31_----- 1,769,963 1,461,543 1,175,644 828,917 

Lake Shore & M 8_b_Aug 5,154,723 5.072.476 1,561 N26 2 12 20 668 a Net earnings here given are after deducting taxes 

Jan 1 to Aug 31 39,129,905 34.562.566 11.886.537 11,339,499 | b Net earnings here given are before deducting taxes. 
—— ze & yl est ae Aug 546.896 561.807 104,277 175.995 | , ro ge wing for outside ope oe and canes. —TT ope nd for 
Jar to iw 3.918.790 3.675.123 709 667 746 Gt Aug. 1913 was $89,238, against $193,685; < t 
Chie as 1& South b__Aug 361,301 349 ro 38 td *5 a2 | Was $207,767 ‘in 1913 ,, ; a xainst $436,656 ow ae. ae se ee ee 
Jan 1 to Aug 31 ~ 2.879'724 2.680.969 107 187 140675 | ‘ f a ' allowing for outside operations and _ taxes, operating income for 
. nd 4 om ) pee ptt gos x53 | AUS. 1913 was $761,210, against $739,360; from July 1 to Aug. 31 was 
BE “5 = +4 AUS Ss 5 an’ ons ”) BER AIL 6 pet tee 6 D0 103 | $1,376,958 in 1913, against $1,165,091 last year. 
Cleve Ci eg ie! _— (at Rb MeOE Ue | — deb seeipeidivacte g These results are in Mexican currency. 
eve in h& } th, b.Aug 3 259,182 8.175 44 ) 571 ASA LJ64.615 | h After allowing for miscellaneous charees to income for the month of 
Jan 1 ye Aug 3l 22 225.292 20,472,331 2,159,864 4.7049 965 | Aug. 1913, total net earnings were $367,775, against $311,621 last year, 
—— : we b__Aug 323.013 241.104 74.939 144,264 | one wy the period from July 1 to Aug. 31 were $633,269 this year, against 
Jan to Aug $l 2.231.829 2.110.788 212 531.043 . $606,518 
Cincinnati North b rea 2 28 ORe A4/ > OB | k For August 1913 additional income showed a dobit of $5,390, against 
Jan } to wd 31 an pa + 4 ani 104 defié 4 50940 a debit of $9 680 in 1912, and for the period from_July 1 to Aug. 31 was 
Pittsb & Lake Krie_b_Aug 1 766.00 2s Bay mon ane eee ore | # credit of $13,285 in 1913, against a debit of $9, 979 last year. 
~~ 4 “ ge 31 ? ~s oh 069 tt (3 ee 6. hi 4 v0 sak . 8 ae allowi ing for miscellanoeus charges to income for the po of 
Ph alight — PROT IIG 41 OLSON Y6.19T 5.02 2 Aug. 1913, total net earnings were $123,470, against $86,583 last year, 
N Y Chic & St L bh Aug 1,026,586 1,053,825 224.701 300.353 and for the period from July 1 to Aug. 31 ‘were $232,808 this year, against 
Jan 1 to Aug 31------ $'103,640 7.642.428 1.577.312 1,888,343 $113,795. 
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Interest Charges and Surplus. 


—Int., Rentals, &c.— —Bal. of Net Earns.— 
Current Previous Current Previous 
Roads. Year. Year. Year. Year. 
3 $ $ $ 
Chesapeake & Ohio-_---- Aug 654,553 667 ,573 524,470 581,845 
gh A, to Aug 3l-_----- 1,340,651 1,324,364 723,057 789,889 
6 ,655 64,051 zdef29.57 zdef22,788 


121,113 124,636 zdef60,398 zdef55,455 
Missouri Pacific---~-_---- Aug 1,580,413 1,556,186 2137,417 2164,682 
July 1 to Aug 31------ 3,104,651 3,062,736 7250,171 2274,316 
Reading Company-.---- Aug 848,500 840,872 492,812 1,419,518 
July 1 to Aug. 31-_----- 1,697,000 1,679,832 1,062,512 2,402,087 
INDUSTRIAL COMPANIES. 
—Int., Rentals, &c.— —Bal. of Net Earns.— 
Current Previous Current Previous 
Companies. Year. Year. Year. Year. 
$ $ $ 
Abington & Rockland Elect 

Light & Power-_.----- Aug 368 187 1,385 1,520 
Jan 1 to Aug 31------ 2,621 1,500 13,004 7.237 

Atlantic Gulf & W1ISS Lines— 
Subsidiary Cos_-_-_-_-- July 144,793 145,519 205,133 def94,379 
Jan 1 to July 31...... 1,015,807 920,148 ,072,523 456,233 
Blackstone Val Gas & El.Aug 16,785 9,003 20,815 17,326 
Jan 1 to Aug 31------ 131,210 71,158 2 4,941 144,663 
Edisoa Elect (Brockton) .Aug 2,344 1,931 6,431 7,181 
Jan 1 to Aug 31-_----- 18,207 ,504 83,219 75,612 
Fall River Gas Works--._Aug 1,642 741 15,750 9,272 
Jan 1 to Aug 31------ 7,717 5,221 94.470 75,925 
Houghton Co Elect Lt__Aug 4,034 4,154 3,823 5,293 
an 1 to Aug 31------ 31,436 31,159 56,854 51,499 
Lowell Elect Lt Corp__.Aug 237 1,558 9,476 9,688 
Jan 1 to Aug $l------ 2,09.) 12,558 103 ,620 81,992 
Sierra Pacific Elect _--- Aug 6,636 5,827 25,503 25.919 
Jan 1 tg Aug 31------ 48,032 43,701 210,384 210,862 
Southern Cal Edison__-.-Aug 72,7 3 60,240 27125,696 287,113 
Jan 1 to Aug 31------ 554,107 476,994 21,007,806 7858,150 
Western Power Co-_-_--- Aug 81,497 85,554 56,933 def11,010 
Jan 1 to Aug 3l------ 768,813 668,874 542,392 160,976 


zx After allowing for other income received.. 


ELECTRIC RAILWAY AND TRACTION COMPANIES. 





























Latest Gross Earnings. Jan. 1 to latest date. 
Name of : 
Road. Week or |.Current | Previous| Current | Previous 
Month. Year. Year. Year. | Year. 
$ $ a ee 
American Rys Co___|August --_| 498,976) 450,274) 3,416,546) 3,189,381 
Atlantic Shore Ry_-.-|August _-_-| 60,233) 56,221 265,013 249,381 
¢ Aur Elgin & Ch Ry-|August ---} 210,926) 198,145) 1,324,912) 1,253,439 
Bangor Ky & Elec Co|/August _-__| 74,248} 70,418 496,159) 458,875 
Baton Rouge Elec Co|/August ---| 13,862} 11,76 101 1979) 95,754 
Belt Line__..._---- June ..--- 63,527| 57, 2,128) 14,935 
Brazilian Trac, L & P| August --_|2038,340) 1802,691/15, a) 438. 13,493,369 
Brock & Plym St Ry_|August ___| 17! 15, 633| 82,804 
Bklyn Rap Tran SystiJune _____ 2288 573) 2195,014/11 995" 943) 11,672,616 
Cape Breton Elec Ry|August ---| 33,454!) 31,598 240,622 225,729 
Ohattanooga Ry&Lt_|August ---| 99,752) 94,925 790,280 687 ,539 
Oleve Painesv & EastijJuly __.._- 46,001; 44,449 234,541 220,434 
Cleve Southw & Col_jAugust --_| 129,052) 117,208 824,768 767,999 
Columbus (Ga) El CojAugust _-_- ,403| 44,758 387,811 350,007 
Ooney Isl & Bklyn_-jJune -__-- 185,620) 169,552 776,451 719,888 
Dallas Electric Ser - August _ 180,735) 147,352) 1,384,291) 1,133,369 
oe United R 2d wk Sept) 233,401) 222,384] 9,082,895) 7,991,708 

DDEB& Batt(Rec) June ..... 51,78 51,417 00, 311,716 
Duluth-Superior Trac| August ~._| 117,097) 105,656 834,294 761,755 
Bast St Louis & Sub-_]/August ___| 236,699 ,339| 1,729,381) 1,555,174 
B lPasoElectric Cos__|August ___| 65,590! 63.401 70,153 495,618 
42d St M & St N AvelJune ____- | 161.785] 159,199] 933/276] 864.189 
Galv-Houst Elec Co-_| August tage 223,139; 199,208) 1,564,298 302,842 
Grand Rapids Ry CojAugust ---| 119,738) 111,60: 59,538] 814,673 
| pmeag aan reve. August -..| 97,924 89,044 661 nad 614,202 
Havana E ody OL. 

(Railwa e y. .--]Wk Sept 28) 51,519) 49,054 2,102,739. 1,898,886 
Honolulu ne Tran | a) 

Zand Ob... ... August ---| 50,894) 45,688 409,281 365,102 
Houghton C 5 Tr Co-_jAugust ---} 25,115) 28,314 205,507 203,712 
Hudson & Manhattan] June ____- 297,865) 283,357) 1,904,868) 1,842,112 
Idaho Traction Co_.|June __.-- 34,772| 36,425 199,471; 189,313 
Illinois Traction--.-]August ---| 655,684) 628,060) 5,071,614 4,771,399 
Interboro Rap Tran-_j August ~~ _|2348,789 2333 ,152/21,451,314 20,996,030 
Jacksonville Trac CojAugust ---| 55,255) 48,856 443,883 399,124 
Lake Shore Elec Ry-_|July --.--- 152,721| 137,639 779,223 724,890 
Lehigh Valley Transit] September | 136,947) 116,328) 1,225,603 1,045,877 
Lewis Aug & Waterv_|August ---| 81,046) 718,50 459 ,567 409 ,223 
Long Island Electric_|June —._~_- 25,815} 22,718 109,22 96 ,233 
Milw El Ry & Lt Co jJuly  ---_- 478,743) 453,467) 3,444,084 3,236,281 
Milw Lt Ht & TrCo.jJuly -.-.- 150,541} 132.02 797,435 684.651 
Monongahela Val Tr_| August -.-| 87,560) 76,981 610,624 543, pai 
Nashville Ry & Light|June .---- 179,176) 167,167) 1.071.614 1,204.5 
N Y City Interboro__|June .___~ 55,181) 39,507 293,867 213, 216 
N Y & Long Isl Trac_|June —___-_ 38,931; 37,178 190,382 180,238 
N Y & North Shore_-_|June ____- 5,504; 14,782 75,090 70,560 
N Y & Queens Co__-_|June —___- 135,525} 132,479 673,175 631,664 
New York Railways_|July--.---- |1174,464/1150,986) 8,172,275 7,946,658 
Northam Easton & W|July__.. - 7,798; 16,197 106,030 98,599 
North Ohio Trac & Lt}August —- -| 339,306) 305,222) 2,155,676 1,979,792 
North Texas Elec Co|August ~--} 185,885} 147,203! 1,376,110, 1,088,836 
Northw Pennsylv Ry|July._.__- 41,151) 36,621 203 ,251 182,729 
Ocean Electric (L I)-|June —___- 18,27 17,326 48,820 45,936 
Paducah Tr & Lt Co-|August -__! 26,312) 23,954 1895106 184,966 
Pensacola Electric Co| August --_- 24,953 25,905 188 ,064 188 ,457 
Phila Rap Trans Co_|August —~-_/1970,032)1913,094; _____- so at 
Port (Ore) Ry L& PCo-_|August ---| 556,152) 543,189) 4,418,046 4,376,363 
Portland (Me) RR_-|August ~__| 130,854} 118,155 708,429 660,876 

et Sd Tr L& P_ "nee | 736,695) 713,526) 4,884,981) 4,798,095 
Richmond Lt & RR_|June ____-_| Oo 38,720 174,625 167 ,368 
StJoseph (Mo) Ry,Lt, 

Heat & Power Co- August --_)| 105,091} 102,859 814,720 768,350 
Santiago Elec Lt & Tr} August --_| 38,418) 35,677 302,452 263,641 
Savannah Electric Co| August __ aos 985\| 64,073 544,695 4588 ,500 
Second Ave (Rec)-__-|June .___- 94,533) 90,658 505,475 462,217 
Southern Boulevard_|June ____- 20, B47 14,837 97 ,O86 65,206 
Staten Isl’'d Midland_|June ____- 34, a 31,424 131,929 123,340 
Tampa Electric Co_-|August -__| 71,623 62,981 538,730 496 ,263 
Thi Avenue_-_-__-- \ ee | 36 2,053 333,854) 2,004,296) 1,883,583 
Twin City Bap Tree 3d_wk Sept! 170,276) 158,502) 6,339,932) 5,885,381 
Underground Elec Ry| of London — 

London Elec Ry--| Wk Sept 20) £12,895) £12,435] £514,795 £510,520 

Metropolitan Dist_|Wk Sept 20) £12,687| £12,250) £490,426) £471,807 

London Gen Bus--|Wk Sept 20) £62,763) £60,047) £2,356,144) £1,895,053 
Union Ry CoofN Y C\June ____- 263.886 244'454| 1:312'389 1,207 ,987 
UnionRyG&ECo(lll) |July _____- 362,267) 330,434) 2,667,026 2,081,754 
United Rys ef St L__|July_____- |1065,928| 1044,441| 7,287,650 6,988,825 
Westchester Electric_|June ____-_ 60,600) 57,875 272,776 272,722 
Western Rys & Light|August -__| 223,170} 198,202) 1,647,922) 1,456,823 
Yonkers Railroad___'June —___- | 66,811) 69,044 328 ,605 356,156 
York Railways- - - --- j|August....| 67,486) 62,350) 499,921 465,392 
Youngstown & Ohio-|August _._| 24,303) 21,417 163,212 152,395 
Youngstown & South! August ___ 17,381 17,488 113,557) 109,556 








c These figures are for consolidated company. 





Electric Railway Net Earnings.—The following table 
vives the returns of ELECTRIC railway gross and net earn- 


ings reported this week: 


—Gross Earnings 


Roads. 


Aurora Elgin & Chic_a_Aug 
July 1 to Aug 31 

Bangor Ry & Elec_a__.__Aug 
Jan 1 to Aug 31__--__- 

Baton Rouge Electric_a_Aug 
Jan 1 to Aug 31__-_-_- 

Brockton & Piymouth.a.Aug 
Jan 1 to Aug 31 


Snamnaiain Ry & Lt_a_Aug 
Jan 1 to Aug 31__--_-- 
Cleve Southw & Col_b__Aug 
Jan 1 to Aug 31_--___ 
Cotugebes (Ga) Elec_a__Aug 
Jan 1 to Aug 31 
Commonw’th P rs & LtAug 
Sept 1 to Aug Bhacnceu 
Consumers’ Pow Co_a__Aug 
Jan 1 to Aug 31------ 
Cumb Co Cte, P &L_a_Aug 
Jan 1 to Aug 31 
Dallas Electric rota -Aug 
Jan 1 to Aug 31 
E St Louis & Subur_a__Aug 
Jan 1 to Aug 31_----- 
El Paso Electric_a 


Federal Light & Trac...Aug 
Jan 1 to Aug 31------ 
Galveston-Hous Elec_a_Aug 
Jan 1 to Aug 3l------ 
Grand Rapids Ry_a_..-Aug 
Jan 1‘to Aug 31------ 
Honolulu R T & Land_b.Aug 
Jan 1 to Aug 31-_-.---- 
Houghton Co Trac_a_._.Aug 
Jan 1 to Aug 31 


Illinois Traction_a-_-_-_-- Aug 
Jan 1 to Aug 3]1-.-.-.... 
Jacksonville Traction_a_Aug 
an 1 to Aug 3l------ 

Key i Electric_-_-- July 
Aug 1 to July 31------ 


Lew Augusta & Water.a.Aug 
Jan 1 to Aug 31 
Nor Ohio Trac & Lt_a.-_Aug 
Jan 1 to Aug 31 
Northern Texas Elec_a._Aug 
Jan 1 to Aug 31 
Paducah Trac & Lt_a 
Jan 1 to Aug 3l------ 
Pensacola Electric_a_..Aug 
Jan 1 to Aug 3l------ 
Porti'd (Ore) Ry L&P_a_Aug 
Jan 1 to Aug 31 
shee 1 a RR-a___Aug 
Jan to Aug 31 
Porto Tied Se A 
Jan 1 to Aug 31------ 
Puget Sound Tr L&P_a_July 
Jan 1 to July 31 
Republic Ry & Lt_a..-Aug 
Jan 1 to Aug 3l1------ 
nT ,Lt, H& P_a_Aug 


to Aug Bheacnce 

Savannah Electric_a__..Aug 
Jan 1 to Aug 3l------ 
Tampa Electric_a___.-.-Aug 


an 1 to Aug 31------ 
Twin City Rap Tran_b_Aug 
Jan 1 to Aug 31 
United Light & Rys— 
Subsidiary cos. -_-..-.-/ Aug 
Sept 1 to Aug 3l1-_----- 





Current Previous 
Year. Year. 

3 3 
210,926 198,145 
419,676 390,889 

74,248 70,418 
496,159 458,875 

13,862 11,767 
101,979 95,754 

17,289 15,958 

87,638 82,804 

33 454 31,598 
210,622 225,729 

99,752 94,925 
790,280 687 ,539 
129,052 117,208 
824,768 767,999 

50,403 44,758 

387,811 350 ,007 

e201 ,221 109,471 
€1,870,095 1,229,824 
237 ,209 210,593 
2,009,145 1,746,484 
251,278 232,369 
1,531,797 1,4 8,856 
180,735 147 ,352 
1,384,291 1,133,369 
236,699 208 ,339 
1,729,381 1,555,174 

65,590 63,401 

70,153 495,618 
181,273 175,008 

1,546, '889 1,383,236 
223,139 199,2°8 
1,564.298 1,302,842 
119,738 111,605 
859,538 ~ 814,673 

50,894 45,688 
409,281 365,112 

25,115 28,314 
205,507 203,712 
655,684 628 ,060 

5,071,614 4,771,399 

55,255 48 856 
443 883 399,124 

10,570 11,521 
140,900 146 426 

81,''46 71,808 
459,567 409 ,223 
339,306 305 ,222 

2,155,676 1,979,792 
185,885 147 ,203 
1,376,110 1,088,836 

26,312 23 954 
189,106 184,966 

24,953 25,905 
188 ,064 188,457 
556,152 543,189 

4,418,046 4,376,363 
130,854 118,155 
708 429 660,876 

66,088 61,434 
571,033 551,530 
736,695 713,526 

4,884,981 4,798,095 
261,521 227,514 

1,941,362 1,702,158 
105,091 102,859 
814,720 768 ,35U 

70,985 64,073 
544,695 488 ,500 

71,623 62,981 
538,730 496 ,263 
776,841 716,978 

5,780,871 5,358,228 
518,999 451,416 

5,833,680 5,130,650 








Net Earnings—— 
Current Previous 
Year. Year. 
bY $ 
97 ,028 95,210 
189,987 185,669 
43,416 41,649 
165,792 247 ,265 
4,440 4,248 
38,359 37,703 
8,036 6,813 
22,351 22,352 
16,154 15,498 
102,092 94,906 
41,965 38,661 
319,984 78,241 
58,143 54,517 
329,247 314,489 
26,698 21,445 
182,014 169 ‘563 
193,417 92,919 
€1,786,336 1,153,510 
91,776 91,828 
959,117 789,221 
129,215 125,926 
687 ,676 606 ,764 
77,089 59,122 
563,001 ’ 
89,253 91,814 
712,083 671,089 
28,511 28,086 
258 ,982 221,722 
77,709 68,982 
656,916 570,983 
105,125 95,287 
674,862 539,363 
40,047 47,521 
342,099 56 ,096 
23 ,037 22,709 
174,880 171,459 
11,393 15,011 
3,111 86,226 
266,369 262,804 
2,032,899 1,845,735 
20,718 15,385 
,068 ,248 
3,611 4,803 
51,827 61,908 
40,650 35,658 
178,520 149,327 
151,135 144,879 
3, 868 ,623 
80,748 68,369 
604,916 ¢ 
9,988 8,335 
60,861 57,108 
9,483 10,898 
65,069 70,998 
276,042 266.736 
2,224,997 2,170,917 
68 572 57,563 
: 217,924 
25,309 15,521 
250,280 194,342 
319,959 298 ,448 
1,969,772 2,013,715 
104,872 90,010 
749,891 662,764 
43,142 44,597 
347,896 324,630 
24,674 16,457 
177,801 128,837 
31,959 30,264 
244,770 235,547 
383,732 362,594 
2,832,004 2,600,005 
213,398 194,357 
2,398,108 2,082,060 


a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. ' 
c Including earnings from May 1 1913 only, on the additional stocks 


acquired as of that date. 


Interest Charges and Surplus. 


Roads. 


Aurora Elgin & Chic___Aug 


July 1 © AUG 3i...... 
Bangor Ry & Elect__---Aug 
d6n. 1 WAU Si...... 
Baton Rouge Elect__-..-Aug 


gan 1 0 AUS dl...... 


Brockton & Plymouth-.-Aug 
Jan 1 to Aug 3l 


Cape Breton Electric. --Aug 
Jan 1 to Aug 31------ 


Chattanooga Ry & Lt-_Aug 
Jaa 1 to Aug 31 


Cleveland Southw & Col_Aug 
Jan 1 to Aug 31-..-..-. 


Columbus (Ga) Elect...Aug 
an 1 to Aug 3l------ 


Commonw Pow Ry & L_Aug 
Sept 1 to Aug 31------ 


Consumers Power Co...Aug 
Jan 1 to Aug 31------ 
Cumb’dCo(Me) Pow & L Aug 
Jan 1 to Aug 31 


Dallas Elect Corp------ Aug 
Jan 1 to Aug 31-.-.-.-.-.- 


East St Louis & Sub__--Aug 
Jan 1 to Awg Gi....-. 


El Paso Electric.-....-.-- 


Aug 


Jan 1 © Aug d1...... 


eet en ey oO} El__Aug 
Jan 1 to Aug 31 


—Int., Rentals, &c.— —Bal. of Net Earns.— 
Current Previous Current Previous 
Year. Year. Year. Year. 
$ $ 3 $ 
34,096 32,105 62,932 63,105 
67 ,558 64,143 122,429 121,526 
17 ,354 16,558 26 ,062 25,091 
138,165 131,425 127 ,627 115,840 
2.125 1,730 2,315 2,518 
16, 325 13,842 22,034 23,861 
1,096 1,039 6,940 5,783 
8,842 8,390 13,509 13,962 
6,081 5,703 10,073 9,795 
48,385 45,422 53,707 49,478 
25,381 12,566 16,584 16,095 
191,712 174,192 125,272 104,049 
32,593 32,011 25,549 22,506 
252,114 245,523 7,132 269,498 
24,498 12,886 2,209 8,559 
1¢ 44. 675 109,174 37,339 60,389 
49,458 6,771 143,959 86,148 
214,177 27,740 1,572,159 1,125,770 
66 ,094 54,693 25,682 37,135 
497 485 407 ,722 461,632 381,499 
58 ,654 53,012 70,561 72,914 
459.728 418,282 227 948 188 482 
25,011 24 667 52,078 34,455 
194,753 188,674 368,248 232,835 
48,860 48,125 40 393 43,689 
393 ,246 385,123 318,837 285,966 
2,562 5,359 25,949 22,727 
22,115 25,281 236,868 169,441 
34,644 33 ,666 70,481 61,621 
641 70,766 397 ,221 268 ,597 
15,173 14,793 24,874 32,728 
120,150 - 17,040 221,940 239,056 


Grand Rapids Ry------ Aug 
Jan 1 to Aug 31-.--.-- 
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—Int., Rentals, &c.— —Bal. of Net Earns.— 
Current Previous Current Previous 
Roads. Year. Year. Year. Year. 
$ 3 $ $ 
Honolulu Rap Tr & Lending 7,027 7,091 16,333 15,985 
Jan 1 to Aug 3l-_----- 54,634 54,706 123,948 120,705 
H hton Co. pig 5,625 5,677 5,768 9,334 
an 1 to Aug 31.-.-.-.-.- 45,112 44,464 37,999 41,762 
Jacksonville Traction_-_Aug 12,975 9,934 7,743 5,451 
Jan 1 to Aug 31------ 91,579 77,362 67,489 61,886 
Key West Electric___-- July 2,589 4,297 1,022 506 
Aug 1 to July 31_---_-- 28,666 43,867 23,161 18,033 
Lewis Aug & Watert’v__Aug 15,529 14,448 25,121 21,210 
Jan 1 to Aug 31------ 120,482 115,571 58,038 33,756 
Northern Ohio Tr &'Lt_-Aug 60,312 50,526 90,823 94,353 
Jan 1 to Aug 31_-_---- 463 ,766 363,742 390,094 504,881 
Northern Texas  Aoguehend 24,166 20,857 56,582 47,512 
Jan 1 to Aug 31-_----- 190,480 166,784 414,436 325,722 
Paducah Trac & Lt___Aug 7,583 - 7,195 2,405 1,140 
Jan 1 to Aug 31-_----- 58,582 56,246 2,279 862 
Pensacola Elect___---_-- Aug 7,055 6,378 2,428 4,512 
Jan 1 to Aug 31-_----- 52,371 51,019 12,968 19,971 
Puget Sd Tr, Lt & Sew .duiy 172,609 165,105 147,350 135,343 
Jan 1 to July 31_----- 1,067,160 1,017,926 902,612 995,789 
sate a ey Lt&P_Aug 172,166 148,022 103,876 118,714 
Jan 1 to Aug 31-_----- 1,305,514 1,160,212 919,483 1,010,705 
Pertigad ‘te RR eaters Aug 16,380 10,294 52, 193 47 ,269 
Jan 1 to Aug 31-_-_---- 97,472 86,271 130,7 131,653 
Republic ii e) ES Aug 43,774 43,911 61 pte 46,099 
Jan 1 to Aug 31------ 361,786 353,469 388,105 309,295 
Savannah Elec_-------- Aug 22,800 16,153 1,874 304 
Jan 1 to Aug 31-_----- yes 116 128,274 6,685 563 
St a Ry, Lt, Ht & P__Aug 0,199 19,710 22,943 24,887 
an 1 to Aug 31_-_---- 180: 924 157,299 186,972 167,331 
mee... a va ting a al asa Aug 4,353 4,535 27 ,606 25,729 
an 1 to Aug 31-_----- 36,942 35,572 207,828 199,975 
Twin City Rap Tran_._-Aug 150,016 143,079 233,716 219,515 
Jan 1 to Aug 31__---- 1,178,734 + 1,141,633 .653,270 1,458,372 
Wnited Light & 5 ea 
Subsidiary cos_------ Aug 101,730 89,731 112,168 104,626 
Sept 1% to Aue » Ris 1,176,733 1,108,699 1,221,375 973,361 





z After allowimg for other income received. 


EXPRESS COMPANIES. 
Month of June—— 
13. 1¢ 





—July 1 to June 30— 




















912. 1912-13. 1911-12. 

Globe Bapress Co.— $ $ 3 
Gross receipts from operation 65,939 69,352 820,911 773,218 
Express privileges—Dr--_--_- 32,366 33,891 407 ,457 385,228 
Total operating revenues_ 33,572 35,460 413,453 387,990 
Total operating expenses _-__-_ 31,195 32,454 379,267 371,902 
Net operating revenue_-_-_- 2,377 3,005 34,185 16,088 
@ne-twelfth annual taxes__-_ 2,050 718 12,250 8,918 
Operating imeome_-_-_-_._._ 327 92,286 21,935 7,169 
— Month of July—— 

1913. 1912 
Canadian Northern Express Co.— 

Gross receipts from operation_____._.____.---_--- 86,256 78,926 
Express privileges—Dr---__--..._..-------------- 33,545 30,826 
Total operating revenues_-_-__.____-.----------- 52,711 48,099 
Tetal operating expenses____-______-_-_--------- 33,422 27,292 
Net operatimg revenue-----_.--_----.--------- 19,289 20,807 
@ne-twe ere 464 403 
Operating imcome------_.............-..-----. 18,824 20,404 
— Month of June— —July 1 to June 30— 
1913. 1912. 1912-13. 1911-12. 


Wells, Fargo & Co.— $ 
Gross receipts from operation 2,794,663 2 


3 $ 
34,934,813 32,465,970 
Express privileges— 1,372,557 


16,908,590 15,439,708 


3 
,876,850 
1,366,615 

















Total operating revenues. 1,422,105 1,510,234 18,026,223 17,026,262 
Total operating expenses - _ __ it 275.511 1,287,681 16,010,198 14,483,415 
Net operating revenue__._. 146,593 222,552 2,016,025 2,542,846 
@ne-twelfth of annual taxes_ 37,201 54,657 357,201 356,764 
109,392 1,658,823 2,186,082 


Operating ineome----_-_-_-- 167,895 


ANNUAL REPORTS. 


Annual Reports.—<An ‘index to annual reports of steam 
railroads, street railways and miscellaneous companies which 
have been published during the preceding month will be 
given on the last Saturday of each month. This index will 
not include reports in the issue of the ‘Chronicle’ in which 
it is published. The latest index will be found in the issue 
of Sept. 27. The next will appear in that of Oct. 25. 








Chesapeake & Ohio Railway. 
(Report for Fiscal Year ending June 30 1913.) 

The remarks of President Stevens at length, together with 
the balance sheet and income account in detail, are pub- 
lished on subsequent pages. 

Below we give comparative statistics and income account 
and the balance sheet for several years, the figures in the late 
and the two preceding years including the Chicago line 
(C. & O. Ry. of Indiana), 284.6 miles. 


EQUIPMENT, &c. 
1912-13. 1911-12. 1910-11. 1909-10. 
Average miles operated _ 2,319 2,263 2,229 1,937 
Equipment— 

Dd fee os heb aint R11 a 780 699 
Passenger cars __.___-__ 377 37% 342 306 
Freight cars________- 43,052 44,1 4 42,187 7,797 
Tool, camp and ballast_ 659 681 ‘681 663 

OPERATIONS AND FISCAL wae 
1912-13. 1911-12. 1910- 1909-10. 

Average miles operated_ 2,319 2,263 20 29 1,937 

Operations— 
Passengers carried_____ 5,859 447 5,489,040 5,618,79 4,969,612 
Pass. carried one mile__ 267,044,325 252,397,519 253,262, O58 226,715,956 
Rate per pass. per mile. 2.194 cts. 2.181 cts. 2.177 cts. 2.206 cts. 
Freight (tons) carried_ 25, 174,241 26,147,903 24,604,650 22,892,229 
Freight (tons) carr. 1 m_6694879.287 6692114,437 6082682.596 61 23134.875 
Rate per ton per mile_ 0.412 cts. 0.407 cts. 0.421 cts. 0.407 cts. 
Av. rev. train load (tons) 843 756 556 701 
Earn. per pene tr. mile, 

incl. mail and express_ $1.31 $1 z | fih_ es 
Earns. per fgt. train mile $3.47 $3.0 $2.76 $2.84 
Earns. per mile of road. $15,129 $15, igo $14,617 $15,439 























1912-13. 1911-12. 1910-11. 1909-10. 
Revenues— 3 $ 
EE. hoa tesc ane ewan 27,549,696 27,261,475 25,590,027 24,901,200 
OS eee ,858,138 005,536 = +5, 932 5, »205 
Sa ip dasa 0 ts toes oe 6 1,13 371,338 : 
Ee 599,345 586,021 6,908 450,772 
Other transport’n rev__ 396, rte 323,569 339,110 335,345 
Non-transportation rev_ 294,4 2,131 233,096 187 ,424 
Total revenues__.__- 35,085,278 34,289,870 32,583,411 31,237,169 
Expenses— 
Maint. of way & struc.. 4,342,745 3,981,646 4,141,572 3,391,032 
Maint. of equipment_.. 7,275,439 6,724,460 6,198,825 5.858.843 
UD so wn xt o wedi i's 669,016 636.967 615,338 535,207 
Transportation ______-- 11,380,998 10,503,415 10,044,172 8,509 ,434 
Oe eee 783,362 789,1 793, 642, 
Total expenses__---- 24 AS) 560 22,635, ae 21,793,615 18,936,699 
Per cent. exp. to earns__ (69.7) (66.0) (66.¢ 60.6) 
Net revenues. _..._---- 10,633,718 11,654,189 10,789,796 12,300,470 
Other income -..._-.--- 2,225,537 1,808,563 1,560,815 1,161,365 
0 ee 12,859,255 13,462,752 12,350,611 13,461,835 
Deduct— 
Interest on bonds_-_-_--- 7 303 .ce3 7,045,262 6,506,896 5,122,901 
, Rea 5,863 1,014,220 1,065,853 873,744 
Car trust interest_-—_--_- 216. 595 297 ,04 382,651 ° 
Rental leased equipment _-_._-_._ ~~ _-_---- ee 0ltiéCMH wwe 
Loss on elevator______- Cr. 17,493 56,655 55,449 66,700 
Rentals of leased roads, 
joint tracks, &c_____- 883,224 775,364 $18. oi 659,957 
pO ER a ae ee b 
SS Sere (5)3,139, 080 (5)3,139,627 (5)3, 139 (625(44)2668617 
|) Re Bae 12,699,832 12,328,173 12,261,951 9,839,967 
| eee 159,423 1,134,579 881660 8.621.869 


BALANCE SHEET JUNE 30. 


{Excluding stocks and bonds owned of auxiliary companies. The balance 
sheet of June 30 1913 is given at length on page 957. 








1913. a 1913. 1912. 
Assas— Liabilities— $s 3 
Road « equip’t_198,258,628 195, 507, 794| Stock, common. 62,792,600 68,792,600 
Physical prop- 197.2 03 150,607 Stock, Ist & 2d 
Securs., prop "ty, preferred etal: & 3,200 3,200 
&c.,cos., pledg. 27,987,390 25,967,408| C. & O. of Ind., 
Co's bds.pledged 33,745,001 22,300,000} common_----- 1,200 1,200 
Advances.------ 128,454 0,062 | Bonds&notes(see 
Construc. funds 400,915 79,866| “R.& I.” Sec.) 162,436,000 152,545,000 
Cashintreas.,&c 2,928,096 1,956,863 | Equip. tr. oblig. 4,634,176 6,623 699 
Cash for int. and Ist lien & impt. 
dividends -_-__- 642,087 1,009,512) 5s (pledged)_. 32,830,000 22,468,000 
Cash formatured Int., &c.,acer_. 1,904,693 1,799,236 
notes &c___--. 119,174 126,174) Unpd.int.&divs. 650,209 1,024,700 
Agts. & conduc. 794,277 857,762| Vouch. & wages 3,823,383 8,898,353 
Traffic balances 866,205 712,914} Traffic balances 65,286 270,279 
Mise. accounts. 1,117,973 998,011} Misc. accounts- 294,281 239,130 
Mat'ls &supp_. 3,090,378 3,094,579) Loansé&bills pay. 95,000 J 
Securs. in treas. Taxes accrued_. 928,383 $71,720 
unpledged _... 4,855,249 4,158,934) Sundry def. liab. 115,226 127,785 
Deferred assets. 1,305,154 1,014,735) Approp. surplus 2,997,865 8,994,921 
Profit and loss.. 2,514,681 23,760,398 
Total ....<<. 276,436,183 258,205,221 TOR sacacae 276,436,183 268,005,221 


—vV. 97, Dp. 514, 520. 





Louisville & Nashville Railroad. 
(Report for Fiscal Year ending June 30 1918) 


The text of the report will be given another week. 


The statistics for four years have been eompiled fer the 


“‘Chronicle’”’ as follows: 


ROAD AND EQUIPMENT. 




















1912-13. 1911-12. 1910-11. 1909-10. 
Average miles operated. 4,81 4,710 4,59 4,554 
Eeuipment— 
Locomotives _.....---- 1,035 998 971 928 
Passenger cars__..---- 65 620 611 590 
Freight, &c., cars___--- 45,269 44,727 44,564 43,019 
Roadway cars-_.--_---- 2,495 1,884 64 1,429 
Operations— 
Passengers carried__--- 12,928,015 12,312,662 11,726,804 11,030,027 
Pass. carried one mile__548,661,206 532,465,242 511,660,752 al | ‘050 20 
Rate per pass. per mile. 2.339cts. 2.296 cts. 2.275cts. 2.263¢c 
Freight (tons) carried_. 32,241,734 30,425,132 29,619,932 31,155, S17 
Fr’t (tons) car’d 1 mile_5513273 784 5172299481 5095052668 5119038899 
Rate per ton per mile... 0.779 cts. 0.786 cts. 0.767 cts. 0.751 cts. 
Av. train-load (rev.) tons 295 28. 275 27 
Earn. per rev. pass.tr.m. $1.4207 $1.3683 $1.3457 $1.3059 
Earn. per rev.fr’t tr. m_ $2.2955 $2.2382 $2.1138 2.0895 
Gross earns, per mile--- $12,338 $11,935 $11,742 11,513 
INCOME ACCOUNT. 
1912-13. 1911-12. 1910-11. 1909-10. 
Earnings from— $ $ 
| er 42,924,952 40,601,288 39,066,034 38,421,779 
Passengers............- 12'835.658 12,227/934 11:641,209 10,796,998 
C a Sea 886,175 845,739 869,414 96 
I hs cash tad cn sain cca i 1,493,303 1 478. 346 1 A46. aii 1,409,205 
Miscellaneous. .......-. 1,325,611 1,058,481 0,673 939,434 
Total oper. revenues. 59,565,699 56,211,788 53,993,741 52,433,382 
Operating erpenses— 
Maint. of way & struc.- 11,033,134 8, 828, 755 9,178,192 8,172,166 
Maint. of equipment__- 11,216,889 10.0/1,303 9,490,759 8,559,104 
Transportation expenses 19,884,015 18, 4 ’8,197 17,588,595 10,030,238 
Traffic expenses____-- 1,259,701 1,178,108 1,124,599 1,120,516 
GURGIS sadecscacaecs 1,417,141 1,139,964 1.097,677 1,103,554 
Operating expenses_. 44,810,880 39,626,327 38,479,823 34,985,579 
. C. Op. exp. to earns_ (75.36) (70.49) 71.27) (66.72 
Net 0 erating revenues_ 14 654. 819 16,585,461 15,513,918 17,447, 
Outsi e operations (net) 20,428 def.8,179 40,403 121,232 
14,675,247 16,577,282 15,554,321 17,569,035 
eee 1,761,62 1, 684 1,938,089 1,602,632 
Operating income-._-- 12,913,621 14,722,598. 13,616,232 15,966,403 
Inc. from inv.,rents,&c. 3,037,104 2,794,002) 
Total income_-____--- 15,950,725 17,516,600 
Deduct— i 
jateress on bonds-_--..-- 6,417 487 6,328 ,6 
) ee ae 118,061 129 aa Comparison of items 
Other > rents, a 866 ,054 608 ,075 changed. 
Sinking fund bwhedkiead 268,761 250,049 | 
/, 2 SD et a Cr .109 ,937 639,581 
Dividends ic 4,618,733 4,200,000 
Total deductions-__--- 12. 189, 160 12,155,828 | 
Balance, surplus-_-_-__--- 3,761,565 5,360,772) 


Note.—The income account for the year ending June 30 1913 has been 
prepared according to the classification oe yo by the Inter- State Com- 


merce Commission, effective July 1 191 


In some respects this classifica- 


tion differs from that used in the previous year, making comparison imprac- 


ticable in several instances one of the principal 


operations, &c., of Georgia RR., 


changes is ay inclasion of 


separately operated under lease. 
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GENERAL BALANCE SHEET JUNE 30. has been charged to ieased roads, and the balance of $246,436 has been re- 
1913 1912 1913 1912 imbursed to the company by others participating in the cost of the work, 
Assea— are — Liabilities a ad —" he total net expenditure for this ework on the B. & M. RR. and leased 
si ‘ 3s. —- 2 ao |, a es— ae Pare. lines to June 30 1913 has been $6,485,971 
Road & equip’t__187,937,393 177,424,492 | Capital stock -~__71,963,800 60,000,000 wicks = 
po ot ea peep gy pe ace age ; nan age OPERATIONS AND FISCAL RESULTS. 
; onst., &c.14,539,862 7,992,897)| Traffic, &c., bals. 287,989 272,57 9.14 , 
Misc. investments 21,232,775 20,301,403 Vouchers & wages 5,627,709 4,971,959 | gnqites operated June 30 ee se ; . 191071 ‘ ¢ vata 3 
Cash -------- 14,514,408 11,085,961 | Matured int., &e- 1,893,429 1,812,008 | “Op oraiions— ss tian 2,244 2,243 2.24 
Bonds in treasury. 9,264,340 11,133,000, Matur. fund. debt 80,000 66,006 Duan a eal ahaa « ‘ 72 “en NO » 
Marketable bonds 10,686,726 8,561,981| Misc. accounts.__ 1,265,719 _ 400,876 Pee ners gertind. . ---40.918.108 ash Fat cae ain the'ort Be sf 
Loans & bills rec 23,537 573,436 | Int., &c., accrued. 3,350,445 2,853,096 | Rare non pass per mile. 1 775 ¢ ts. 1'782'cts. , OT S01 ets 86 604 cts, 
Traffic, &c., bals- 548,455 _ 484,021 Taxes accrued-..- 855,004 94,8" | Freight (tons) carried.- 25,473,568 23,694,987 23,064,301 _22.815,.528 
gents, &c -----. 1,189,385 1,024,260) Oper. reserves. --- — 396,/99 ot sa | Fr’t (tons) car’d 1 mile_2721196.610 2460990.977 2365046.613 2346444.728 
Mat'l & supplies 7,183,109 5,326,547) Oth.def.cred.items 1,298,884 600,402 | Rate per ton per mile... 1.084 cts « 1.089 cts ~ r 098 ct oe 1 O85. on 
Misc. accounts 3,733,021 2,873,439) Add'ns to property es Gross earns ar mile. $2] 5A e0) 493 ‘$19 983 319 333 
Temp. adv., &c__ 5,064,334 6,335,245 through income. 2,355,039 2 ge apis £295 : aes PAI Oee Baa ta diacaenn Te : 
Special deposits._ 5,206,086 862,136 | Sinking funds 405,289 324,876 + ' ba ee. Oe on a atten 't 9-1: 
Sinking funds 1'020'263 960'540| Doubtful accounts 160/684 165 602 Does not include street railways (50.21 miles in 1912-13). 
Other det. debit CE Erm von sooth gge see 40,338,581 37,095,001 INCOME ACCOUNT. 
ams . — 658,545 ot, f4 ontinge lg - ‘ 2 ‘ 
Conting. assets. __ 16,662,000 16,542,000] ities ___- 16,662,000 16,542,000 Earnings— 1012 Is. rent 12. 1919-11. 1909-10. 
ee 311,411,014 284050,983| Total ....._- 311,411,014 284050,983 | Passenger --..-------- 16,610,446 16-15-02) 15.8218 ieee 
aul a * eee ema sawnnns SOsUeOor 26.) Ol. 29,591 ,- 29,401 Le 

V. 97, p. 729. Express & extra baggage = 1,409,306 = 1.334.482 1,368,075 — ‘1,337,956 

: , : ST ee eae rae 447 392 445,309 444,849 445,849 

Boston & Maine Railroad. Miscellaneous _ _ _ 1,353,674 1,220'629 1,181/301 1,119,067 

(Report for Fiscal Year ending June 30 1913.) Total 18.513.507 45.990364 44.815.084 43.357.178 
r . * a € -_——— - _ “3¢ . ca ‘ “Red aeake st sf ws 20 Oe , 

Pres. Morris MeDonald, Boston, said in substance: | Expenses— / 

Resulis.— The gross operating revenues were $48,513,507, being an in- Beant. “ way & structs 5.424.104 5,823,545 6,066,121 5,253,611 
crease of $2,523,143 over 1911-12. Net revenue from outside operations | Maint. of equipment - 7,769,904 6.411,596 6,248,435 5,446,735 
increased $44,490 and income from other sources $482,862. Operating ‘Traffic expenses __ - - 454,537 475,938 500 351 544,016 
expanses increased $3,014,129 (pay-rolls, $1,355,342); taxes decreased $61,- | Transportation expenses - 2.966 21,317,653 21,229,175 19,075,789 
235; rental of leased roads increased $118,321; hire of equipment and other General expenses i 14 L058 565 1,104,621 1,016,173 
rentals increased $681,473; interest on the company's debi increased $463, "edema tical ae = = — t+ nam aad 
608, and this year’s proportion of the discount on one-year notes sold in > Total ~ aan eee +e 38,101 , 125 3 OSG s295 35,1 {8,703 31,336 324 
February and June amounted to $74,750. The net corporate income was he - of Op. exp. to earns. (78.51) (76.29) (78.43 (72.27 
$49,697, a decrease of $1,240,551 as compared with the previous year. Net operating revenue. — 10,412,082 10,903,069 — 9,666,381 12,020,85 

Capital Stock.—The 106.637 shares of common stock authorized by the Outside operations net ais7 914 4143 423 a68 ,236 47 ,260 
stockholders at the last annual meeting have not been issued. The out . = = ? ee eee 
standing capital stock June 30 consisted of 31,498 shares of pref. and 395,051] .. 0 10,599,996 11,046,492 9,734,617 12,068,111 
shares of common, a total of 426,549 shares, which were owned by_8,097 axes acerued___..._-. 2,025,629 2 .O86.864 2,089 905 2,076,880 
stockholders, with residences as follows: In Mass., 5,373 with 376,415 ' 7 Se eg err. eee, Ores : 
shares in NH... 1.411 with 16.569 share:; in Maine, 620 with 18,381 shares: i ey mn ares iy A ty MM GR 

ewhere, 693 with 15,181 shares. I > iro ents. ~~ s21 ode 291,494 <ol, 23. 

Bonds, &c.—Worces. Nashua & Rochester Ist M. 4s, $511,000 (assumed), | Inc. from stocks & bonds 813.069 377,227 492,711 37 5,390 
were paid at maturity on Jan. 1 1913. The additional $7,500,990 bonds | Interest and miscell 221.568 204 642 107 393 134,477 
authorized at the last annual meeting have not been disposed of and are oa . ustec. akan EEE RR yor eS 
held in the treasury. Net income. ----- 9,930,596 9,832,994 8,506,216 10,732,984 

There were issued $27,000,000 one-year coupon notes, $10,000,000 on R De — — , aan. ‘ “in aude dade — 
Feb. 3, bearing @% interest, and $17,000,000 on June 2 1913 at 6% for entals of leased roads. 5,312,700 5,194,379 5,385,054 5,265,498 
the following purposes: ‘To refund $12,009,000 other notes maturing June Hire of equipment . 748.315 1,063,995 848,581 752,670 
10 1913: to pay sub..criptions for $10,919,500 par value of capital stock of | Rent of tracks ,yards,&c. 169,038 171,884 53,637 ~21 499 
the Maine Central RR. Co.: to purchase of S281 900 capital stock of the Interest accrued ee ee 2,547 311 2.083 ,703 1,834,171 1,783,910 
— & Lowell RR. Corp., and the balance for additions and betterments ter ap Be ——- “> ie-iee ie Bas ar bak on Fak 

the property. h cin nd paymen 28,7489 28,785 28,7380 25.43% 

Additions and Betterments.—The expenditures made during the year for — oP ant age Ay 188.988 188 988 188 O88 135 08% 

; 2 g Miormanta s wate, 7 = Por re Ss. pref. stk. (6° = S. GSS 8,988 “Sf ’ 
additions and betterments aggregated $7 955,565, notably: ' | boa | al jee (x07 )1,185.150 (4) 1,578 ,963(5 %) 1769983 (6) 1,679,532 
Equipment sie ¢ culver $1 379 382 Terminal yards. catensees $613 007 Te RG SEO TES apenas “meapaeae 

ridges, trestles & culverts 262,638)|Elim. grade crossings.... 674,05 alane of] 324.4: 477,705 302,98: 783 ,2 
Ballast. ceaeitetmtine 143.100| Signal a oparal oy ops-==- 188.0 ts _ Balanc Saga aneread def1 324,441 def477,703 def1,602,983 sur? 83,260 

ditional main tracks_._ 1,966,365| Station buildings, &c_--- 61,242 , ; i lectric s ilways. 50.‘ iles 912-1! 
Sidings and spurs........ 328.537 |Shope, enginehouses, &c._ 1.698.259 a Includes net earnings of electric street railways, 50.21 miles in 1912-13, 


The total of $7,955.565 was distributed as follows: Charged to capital 
account, $4.139,849; charged to leased roads, $3,698,354; charged as addi- 
tional rental of leased roads, $117,361. 

There have been added at a cost of $2,094,721 100 locomotives, 1 freight 
and 5 work cars. The record value of equipment retired, being 42 loco- 
motives, 11 passenger, 1,267 freight and 69 work cars, was $865,678, and 
the net addition to equipment, amounting to $1,379,382, has been charged 
to equipment account. There was charged to operating expenses for renew 
als and depreciation of equipment $1,341.824; to dining car service for de 
) + eS $5,072, and to profit and loss for depreciation accrued prior to 

uly 1 1907 on equipment retired during the year, $220,433. Forty-six 
gascline section cars have been purchased, making a total of 78 now in use. 

The new motive power and car shops at Billerica, Mass., referred to in 
last year's report are rapidly nearing completion and some of the machinery 
has already been installed. About 15 miles of tracks have been laid, and 
it is expected that the entire plant will be in operation before the close of 
the year. Alterations or additions to engine houses to permit the housing 
of larger locomotives have been made at 14 pvints. New turntables have 
been provided at 4 points and additiona: water supply at 24 points. New 
passenger stations or increased facilities at 8 points and new freight stations 
or facilities at 17 points. 

The installation of block signals has been continued at a cost of $177,838. 
This important work has invoived a total expenaiture of $1,516,435 up to 
June 30. Si nals have been completed on the Worc. Nashua & Portland 
Div., White Mountains Div. between Plymouth and Woodsville, N. H., 
Conn. & Passumpsic Div. between So. Vernon and Brattleboro, Vt., in 
cluding the new extension of the Conn. River RR. from Hiasdale, N. H., 
and on the Gloucester branch of Portland Div. Highway crossing bells 
have been installed at 17 unprotected crossings. 

The new double-track bridges replacing single-track structures at Bel 
lows Falls, Vi.. Greenfield, Mass., and Rotterdam Junction, N. Y., have 
been complet: d and put into service. The bridges on the Southern Division 
between North Cambridge and Bondsville, Mass., have been temporarily 
strengthened pending permanent reconstruction. Repairs, renewals and 
strengthening of bridges to permit of operating heavier locomotives have 
been made at 39 points. 

New second track on the Conn. & Passumpsic Div. has been completed 
and put in operation for 1.51 miles north of Greenfield. Surveys have 
been made for second track on the Stony Brook Branch between Aver and 
North Che'msford, Mass., to accommodate the increase of through business 
diverted to the low-grade line via that route and the Portland Division, 
and on the Portland Division between Cummings and Kennebunk, Ne. 

In connection with the elimination of grade crossings at Lynn, Mass., 
the construction of third and fourth tracks from the Saugus River Bridge 

‘easterly to the Swampscott line is still under way, but, owing te the mazni- 
tude of the work it is not expected that it will be compleved before another 
year; movement of trains over the elevated structure began on Aug. 17 19138. 

The extensive improvements at Mechanicville are nearing completion. 
The new freight yard, a portion of which is now in operation, containing 
about 25 miles of track, will be used exclusively by this company in place 
of the «ne now operated jc intly with the Delaware & Hudson Co., greatly 
facilitating the movement of the increasing traffic over the Fitchburg Wiy., 
and resulting in a large saving of expense. 

New Lines, &c.—The extension of the Connecticut River RR. from Wins 
dale, N. H., to a connection with the Vermont Valley RR. at Brattleboro, 
Vt., Was opened to traffic June 23 1913, making a continuous line controlled 
by this company from Springfield, Mass., to Sherbrooke, P. Q., except for 
14 miles between Windsor and White River Junction, Vt., and % miles 
between Lennoxville and Sherbrooke, P. Q., over which your company has 


running rights. About 3'5 miles of street railwav track formerly operated 
by the Portsmouth & Exeter Street Ry. from Portsmouth to Greeniand 


’arade is now operated under lease as a part of the lorismouth Electric br. 

Hampden RR.—The Hampden RR. was practically completed in season 
to operate trains June 23, but as the lease of the property has not been 
approved by the P. 8. Commission of Mass., the road has not been opened 
for Operation and your company has not as yet assumed any obligations 
under the lease. 

Koadway and Track.—There have been laid during the vear 13,6070 tons 
of new rails, 9,694 tons of relay rails and 1,310,884 ties; 96 miles of track 
have been ballasted and 28,288 rods of fence have been built 
have been used with renewal of ties on main lines. 
material are being installed where conditions require frequent renewals. 
The reduction of alignment, &c., at Shelburne Falls is practically completed. 
There has been a net addition of 31.29 miles of side track. On the Central 
Mass. Section 12 passing sidings have been constructed to facililate the 
handling of anticipated through traffic to be diverted to that line in con 
nection with the proposed operation of the Hampden RR. 

Highway Crossings.—Work has been completed during the year on the 
elimination of four grade crossings. Work of this kind has cost $783,504 
during the year. Accounts have been closed amounting to $910,956. of 


which $443,133 has been charged to our construction account; $221,387 


Dem 





Tie plates | 
Frogs of manganese 


against 46.80 miles in 


1911-12. 


The earnings of these roads were: 


In 


1912-13, $256,436, against $246,005 in 1911-12; net, $89,411 in 1912-13, 
against $58,978 in 1911-12. 


COMBINED INCOME ACCOUNT. 
{Includes the Boston & Maine RR., Vermont Valley RR., Sullivan County 


RR., York Harbor & Beach RR., Mt. Washington Ry.., 


St. 


Johnsbury 


& Lake Champlain RR., Montpelier & Wells River RR., Barre RR. 


and Conway Electric 8 
1912-13 
Rerenuc 8 
Freight 


29,997,615 


t. Ry.. 


1911-12. 
s 


} 


with inter-c>. transactions eliminated.] 
| 1912-13. 


1911-12. 


‘ $ s 
28,015,774 | Total net revenue. 11,117,292 11,543,390 





Passenger 16,558,116 16,205,544 Taxes accrued 2,100,723 2,155,963 
Mail 475,619 474.206 | ——_— -— 
kexpress 1,317,860 1,240,164; Oper. income__ 9,016,569 9,387,427 
Other trans. rev 1,277,236 1,129,127|Other income 1,288,561 836,814 
Other revenue 832,114 760,185 —--- 
- - - ——-| Gross corp. ine_10,305,130 10,224,241 
Total oper. rev 50,458,560 47,826,090! 
Ker penses | 
Main. of way, &e. 5,732,071 6,129,201 | 
Main. of equipm't 7,981,249 6,600,707 Deductions— 
Traffie 465,743 486,477 Rent. leased roads 5,321,500 5,194,379 
Transportation 23,947,271 22,108,014 | Hire of equipment 1,869,248 1,151,570 
General 1,402,847 1,101,724) Other rents 179,114 189,321 
-— Interest accrued 2,725,991 2,305,008 


Total op. exp. 39,529,181 
Net oper. revenue 10,929,379 
Outside op. rev 187,013 


Total net rey 11,317,292 


BALANCE SHEET JUNE : 


+ 6,426,123 
11,399,967 
143,423 


11,543,390 


Discount on notes 
Sink. fd. payment 


Total deduc'ns_ 10,199,388 
105,742 


Balance, surplus 








74,750 


28,785 


28,785 
8,869,063 
1,355,178 


30. 
1913. 1912. 1911. 

Assels x $ § 
Road and equipment. _...-.083,944,741 80,916,874 82,539,483 
Stocks of controlled, &¢., companies. 23,794,090 11,955,066 8,301,008 
Bonds of controltied, &c., cos ; 5 545.619 545,619 545,619 
Real estate 214.572 218,087 218,760 
Leased roads for betterments &c 2.207 573 1.865,832 1,289 ,953 
Cash - 1,898,225 7 S68 034 7 075,233 
Loans and bills receivable. __-.--- 2.307 O14 2,998 380 607 371 
Traffic, &c., balances__-- ive 7 112.855 58,112 124,292 
Agents and conductors_ —.- ~~~ --- - 1,860,930 1,663,204 1,428,693 
Materials and su; plies_...... ~~ ~ 4,655,189 3.S74,811 1,774,784 
Miscellaneous accounts. ......----- 2,301,231 1,614,720 1.417.712 
Advances to leaseu roads_.......--- 2,098 ,767 1.757.787 2,415,644 
CO = tasseans heouwos 1,098,281 1,030,579 
K.lim. grade cross’gs ia process, &e._. 1,198,217 1,093,655 1,169,050 
Other deferred debit items, &c. - 499,913 991,062 812,426 

Total. - SN ee a ee eT 131,808,802 118,519,614 113,750,607 

Liabilities 
Common stock——— 39,505,391 39,503,391 38,529,791 
Install. ree’d on shs. not issued i 2,000 382,750 
Preferred stock 3,149,800 3,149,800 3,149,800 
Premiums on common stock sold 6.501 620 6,501,620 6,453,416 
Funded debt 43,338,000 43,849,000 43,849,000 
Loans and bills payable 27 009,000 = 12,000,000 6,250 ,000 
Traffic, &c., balances 1.598 992 1,373,500 162,587 
Vouchers anil wages 3,465,628 3,063 644 3,917,988 
Matured interest, &c 38,657 31,883 28,724 
Coma on dividends July 1 395,050 373 ,27: 
Interest and rents July 1 1 463 890 1,454,109 1,428 ,347 
Miscellaneous accounts ‘ 691,617 715,841 1,109,058 
Accrued interest, rents, &e_ 1.714.602 1,423,455 1,359,286 
Sundry lease accounts 1 852,346 1.852,846 1,852,346 
Other deferred credit items 141,346 102,262 97 AOS 
Appropriated surplus 61,361,210 1,289,622 1,221,920 
Profit and loss ¢ Drl4,296 1,812,091 2,284,912 


131,808,802 118,519,614 





113,750,607 


a Includes in 1913 investment in road, $58,080,920, and in equipment, 
$30,040,033 (excluding leased road equipment inventoried at the inception 
of leases at $8,161,553), tess reserve for accrued depreciation of equipment 


$4,182,212. 


b Appropriated surplus in 1913 includes additions to property 


since June 30 1907, through income, $191,341, and sinking fund for redemp- 


tion of improvement bonds, $1,169,868. 


c After deducting depreciation 


accrued prior to July 1 1907 on equipment retired during the year, $220,433, 


and loss on sale of securities. $284.5 


counts, $3,013.—V. 97, D. 


729. 


or 


a), 


and adding adjustment of old ac- 





Oct. 4 1913.| 





949 





THE 





CHRONICLE 





Maine Central Railroad Co. | 
(Report for Fiscal Year ending June 30 1915.) 
Pres. Morris McDonald, Portland, Sept. 10, wrote in subst: 


Results. —The operating revenues amounted to $11,331,406, an increase 
of $688,355, or 6.47%. Operating expenses increased $556,152, or 7.23%, 
and taxes of all classes increased $18,398, or 3.47%. Operating income was 
$2,495,393, an increase of $72,784, or 3%. 

During the year there have been laid 9,204 tons of new steel rails of 
standard weight and pattern and 8,990 tons of relay rails. The property 
has been fully maintained. ‘ 

New Equipment.—Charges were made for equipment purchased or built 
aggregating $1,454,782, including 11 locomotives, 14 passenger-train cars, 
666 freight-train cars. 10 ballast cars, 2 flanger cars, 2 snow-plows, 1 wreck- 
ing crane, 1 hoister car and 1 steamer. The following equipment, repre- 
senting $279,541, has been retired, transferred or sold: 9 locomotives, 7 
passenger-train cars, 417 freight-train cars and 36 work equipment cars. 

Additions and Betterments to fh pe ee aggregated $1,792,192, 
chiefly of $1,239,015 on account of net new equipment, &c. (see above) 
and $119,334 for grade reductions and changes of line. 

The second track between Gray and New Gloucester was opened for 
traffic Nov. 10 1912. as 

Improvements to Leased Roads.—There was expended for additions and 
betterments to leased roads $100,354, which amount, since not recoverable, 
has been charged against current income as rent of leased roads. 

New Stock.—Of the 50,000 shares of additional capital stock authorized 
May 24 1912, $4,979,750 was subscribed for by the stockholders at par. 
The proceeds were used to further reduce the indebtedness (V. 94, p. 1626). 
In order to provide funds to take care of the $12,000,000 coupon notes 
maturing March 15 1913 and to provide money for equipment contracts 
and other additions and betterm< ots, an issue of 100,000 shares of cap. stock 
was authorized on Jan. 8 1913, to be subscribed for by stockholders at par 
on the basis of 2 new shares for each 3 shares of stock held. Of this issue 
the stockholders subscribed for 99,480 2-3 shares and had paid on account 
of same to June 30 1913 $9,814,742 (V. 96, p. 136). 

Fized Charges.—The interest on funded debt for the year has decreased 
$597,610, largely on account of payment as of April 1 1912 of the consoli- 
dated bonds and coupon nctes. 

Interest and discount, debit balance, increased $178,625, largely for inter- 
est to Mar. 15 1913 cn $12,000,000 1-year 4% coupon notes. 

Hire of Equipment.—The credit on this account was $31,757, instead of an 
expenditure, as heretofore. 

nds.—The mortgage securing the consols, paid April 1 1912, was 
discharged on Jan. 11 1913. 

Leased Roads .—The rent of leased roads has increased $12,500 on acccunt 
of a full year’s rent of the St. Johnsbury & Lake Champlain RR. between 
Lunenburg and St. Johnsbury, Vt. 

Extension.—The Rangeley Lakes & Megantic RR., an extension from 
Oquossoc, Me., in the Rangeley Lakes region, to Kennebago, 10.65 miles, 
was put in operation Dec. 23 191: 
TRAFFIC STATISTICS (INCLUDING MERGED LINES IN 1912-13). 


? 
“= 


1912-13. 1911-12. 1910-11. 1909-10. 
Average miles operated_ 1,205 1,192 932 932 
Operations— 
No. tons carried (rev.)_. 7,282,464 6,793,519 6,309,491 6,255,400 


do do. 1 mile (rev.) 656,351,489 612,514,656 534,643,972 556,090,797 
Rev. train-load (tons) - 259.487 250.87 276.18 290.38 
Av. rate per ton per mile 1.086 cts. 1.088 cts. 1.034 cts 0.980 cts 
Total passengers carried 4,766,403 4,640,398 4,115,603 4,085,870 

do do 1 mile 161,341,874 144,672,467 142,223,727 


-168 639,687 
Passengers per train mile 58.52 56.96 8.75 59.04 
Aver. per pass. mile-_ -- - 2.08 cts. 2.07 cts. 2.06 cts. 
INCOME ACCOUNT (INCLUDING MERGED LINES IN BOTH YRS.), 
1 


912-13. 1911-12. 1910-11. 
Earnings from— $ 3 $ 
I eo ae Bie 3,511,171 3,333,504 3,242,616 
at ee a 7,126,071 6,666 535 6,071,681 
es Os i cc cccdcwenn 694,164 643,012 633,971 
.. A ee 11,331,406 10,643,051 9,948,268 
Operating Exrpenses— 
Maintenance of way, &c_______.__-. 1,792,298 1,880,247 1,610,872 
Maintenance of equipment - --—-_ _-- 1,646,417 1,434,052 1,460,002 
Yo eS 132,519 104,473 89,761 
po OS” EEE ee 4,330,613 3,967,278 3,720,894 
ee a eo 345,151 304,796 323,157 
| SAE ASS a eee 8,246,998 7,690,846 204,686 


tor! 


Net operating revenue__-_--___-- 3.084.408  2,952:205 2.743581 


Outside operations.............-.-- _ dr.40,393 : 627 | 19,821 
Total net revenue. ...<.<.s.csccs 3,044,015 2,952,832 2,763,402 

pO eee __ 548,622 530,223 481,861 
Operating income-.-.........-.--- _ 2,495,393 — 2,422,609 2,281,541 

pS 100,121 79.792 18,402 

Income from investments. __.._.--- 154,986 80,396 260,819 

Se, SO ce ncanaae. emai. winearar'as 94,158 

Hire of equipment balance_____- ~~~ - ee) hi oe akan 
Gross corporate income_--------- 2,782,257 2,582,797 2,684,920 
Deducit— 


333 ,970 
181,733 


Teperens Of GOUb 6. osc oicccccuwcccccs 
Miscellaneous interest ---- 


931,580 
3,107 


1,150,676 


I as Sate A re ea ne re at - 1,027,220 1,012,948 906,721 
Leased line improvements (rent). 100,355 52,982 159,159 
DE 22 Gis Lawecaeseuka (6°%)1,010,277 (6% )441.897 (8)398,152 
Hire of equipment__..........__-- mae 41,772 29,924 
DE DCS dainitwnabesckawen as 20.435 13,440 13,440 

oo. ee ee 2,673,990 2,497 .726 2,658 .072 
Surplus____- 108,267 85.071 26.848 


From the surplus as above in 1912-13 there was deducted $80,000 for 
additions and betterments (against $61,848 in 1911-12), leaving $28,267, 
which was carried to contingent fund. 


BALANCE SHEET JUNE 30. 
1912. | 


1913. 1913. 1912, 
Assets— $ s Liabilities— $ $s 
Road & equip. _.@31,225,712 29,538,239 | Stock (R.&I.Sec.) 24,774,142 9,979,700 


Equip. leased rds- 
Stocks owned -_--- 


1,078,824 
3,403,801 


1,078,824 
2,806,451 


Bonds (R.&I.Sec.) 8,661,500 
Equip.leaseh'ld est.1,078,824 


8,661,500 
1,078,824 


Bonds owned_-.-. 593,800 593,800 | Notes payable 12,000,000 
Hotel Rockwood Traffic, &¢., bal 295,308 254,757 
property  .-- 30,319 30,319! Vouchers & wages 915,820 929,929 
Bar Harbor prop'y 162,864 gaat Miseell. ace’ts 79,912 238,066 
ee .... 2,057,571 1,352,545 Int. and dividends 
Notes receivable_. 1,078,986 1,811,026 uncalled for 40,661 30,740 
Traffic, &c., bal__ 380,200 287,740 Rentals, int. and 
Agts. & conduc'rs. 231,708 277,208 divs. July 1 584,917 363,711 
Misc. accounts. _. 648,287 550,306 | Acer. int.,rents,&c¢ 153,293 296,625 
Mat'l & supplies... 1,292,246 1,250,920 Sundry lease ace’ts 104,934 104,934 
Prepaid insurance 39,694 37,160 Sundry funds__..)1,441,553 1,692,754 
Dise’t on securities —--- 21,250 Approp. surplus 1,552,999 1,426,982 
Sinking funds.... 608,335 571,779 Profit and loss... 3,148,484 3,149,045 
OO a 42,832,347 40,207,567 Total _.42,832,347 40,207,567 


a Includes in 1913, road, $23,171,070; equipment, $11,876,609; Maine 
Central RR. (New Brunswick), $89,034; less reserve for accrued deprecia- 
tion, $3,911,001. 

b Sundry funds include in 1913, $18,683 for improvements, $99,922 for 
injuries and $1,322,948 for contingencies. 

EARNINGS OF CONTROLLED COMPANIES YEAR ENDING JUNE 30. 
Sandy River & Rangeley Lakes RR. 





Fiscal Gross Net (after Other Interset, Diri- Baiance, 
Year. Earn’'gs. Taxes). Income. Rents,&c. dends. Surplus 
1912-13_.$176,.267 $42,830 $1,579 $35,849 (41%4)$11,687 def.$3,128 
1911-12. 166,697 45,917 77 33.972 (4%) 11,060 962 
oe Bridgeton & Saco River RR. 
1912-13. $57,486 $17,761 $306 $6,800 (514)$ 5,368 $5,899 
1911-12. 55,612 15,441 333 6,912 (4%) 4,090 4,772 
‘ Portland Terminal Co. 

1912-13. $91,182 $79,484 $219,642 $247,911 (5%)$50,000 $1,215 
1911-12. 101,370 96,367 224,579 244,353 (5%) 37,500 39,093 
Rangeley Lakes & Megantic RR. 

° "12-13 $5,080 def.$480 ______ ft rer $8,415 


‘or seven months ending June 30 1913.—V. 97, p. 729. 





Ferrocarriles Nacionales de Mexico. 
(National Railways of Mexico.) 
(Statement for Fiscal Year ending June 301913.) 














sia: aah ae te 1910-11. 1909-10. 
: ‘ $ 3 
Gross earnings-------- 57,792,382 61,447,791 61,934,421 61,483,147 
Operating expenses___. 36,243,947 38,435,255 39,279,345 36,728,318 
Net earnings -------- 21,548,435 23,012,536 22,655,076 24,754,829 
Other income_-_-_-_------ 1,590,720 1,799,936 944,893 1,227,471 
Foe iIN@UIRG...<s.s% 23,139,155 24,812,472 23,599,969 25,982,300 
Jeduct— 
Taxes, rentals, repairs,&c. 1,839,678 2,924,439 3,095,829 4,583 ,127 
Int. on bds., equip. tr. ™ 
& notes payable____- 20,575,917 19,403,457 17,946,269 18,562,604 
Reserve fund. ......... 36,178 d124,228 127,894 d141,828 
First preferred dividend. (2)1,153,316 (4)2,306,632 (4)2,306,632 (4)2,306,632 
Total deductions___. 23,605,089 24,758,756 23,476,624 25,594.191 
Balance, surplus-_------ def465,934 53,716 123,345 388,109 
d This is 5% of net profits. 


ee a ce 

The dividends are paid by the company from profit and loss, but are 

deducted above for the sake of simplicity. The total profit and loss sur- 

plus June 30 1913, after deducting $2,157 for sundry adjustments, was 
$98 ,961.—V. 97, p. 729. 


Quebec Railway, Light, Heat & Power Co., Ltd. 
(Report for Fiscal Year ending June 30 1913.) 


Pres. Sir Rodolphe Forget, M.P., says in substance: 

Resulits.—The gross earnings from operation were $1,524,201, being an 
increase of $108,375. Adding miscellanecus income of $236,882 makes a 
total revenue from all sources of $1,761,082, an increase of $150,672 65. 
The operating and maintenance expenses were $895,180, or an increase of 
$160,255. The fixed charges and taxes of all kinds amounted to $792,100, 
leavinga netsurplus 0f$73,802, which, added to accumulated surplus, leaves 
a total surplus to date of $147,341. 

Subsidies.—The sum of $27,642 was received from the Dominion of 
Canada on account of subsidies. This sum has been applied to the can- 
cellation of $30,000 bonds, according to the trust agreements. 

Maintenance.—The properties and plants of the company and its various 
subsidiary companies have been maintained in the same high state of ef- 
ficiency as heretofore, there having been expended on maintenance account 


$91,500. : 
INCOME ACCOUNT YEAR ENDING JUNE 30. 

















“ 1912-13. 1911-12. 1910-11. 
ne ner ee $1,524,201 $1,415,825 $1,280,127 
Operating expenses---.-......------ 895,180 734,925 661,907 

Oe $629,021 $680,900 $618,220 
Add—Miscellaneous income-------- 236,882 194,584 111,109 

3 ry re eee ee See $865 ,903 $875,484 $729,329 
Deduct—Fixed charges__......----- } 792,100 {$660,364 $ 456,329 

Organization expenses___._..---- J 3,919 6 

pe Es yp ee ee 199,990 199,990 

PORINMOS, GUTTINGs x 6 ok cnccicccins $73,803 $11,211 $62,329 

BALANCE SHEET JUNE 30. 
1913. 1912. 1913. 1912. 

Assets— $s $s Liabilities— $s $ 
Investments__-- @19,180,207 19,160,193| Capital stock.... 9,999,500 9,999,500 
Treasury bonds... 1,742,725 1,286,100| Bonds_________- 610,797,000 10,606,400 
Adv.control’d cos Acc’ts payable. -.- 293,144 158,573 

forconstr.,&ce.. 935,483 871,337 | Sundry loans_---_- 1,430,246 1,171,968 
General construc. 522,033 389,953 Accr’d int., &c___ 163,209 157,029 
Stores and suppl’s 156,278 136,740| Unpaid divs.&int. 127,133 189,587 
CRs ictssacaes 156,875  254,513| Reserves _....._- 9,253 18.075 
Underlying securs. i. 7a 147,341 73,539 

sinking fund_-- 1,100 40,170) 
Acec'ts & bills rec_ 272,915 235,665 
Prepaid expenses- | eee 

Total .........22,976,826 22,374,671 GE ataneadan 22,976,826 22,374,671 


a After deducting bonds of subsidiary companies outstanding, $3,659,000, 
viz.: Quebec Ry., Lt. & P. Co. Ist 5s of 1899, $2,350,000; Montmorency & 
Charlevoix Ry., $150,000; Quebec-Jacques Cartier Power Co. 5s, $849,000; 
Can. El. Lt. Co. M. 6s, $310,000. See ‘‘Elec. Ry. Sec.” 

b Includes bonds authorized, $14,600,000; less $3,659,000 in escrow to 
redeem bonds of subsidiary companies (see ‘‘a’’ above) and $144,000 can- 
celed: balance, $10,797,000, embracing consol. M. 5s of 1909, M. 5s of 1912 
and Quebec Saguenay Diy. 5s, the last two being French issues. See ‘El, 
Ry. Section.’’—V. 97, p. 366. 


General Motors Co., Detroit. 
(Report for the Year ending July 31 1913.) 

The remarks of President Chas. W. Nash, together with the 
income account, balance sheet and profit and loss account, 
are printed at length on a subsequent page. Below we give 
comparative income account and balance sheet for two years: 

INCOME ACCOUNT FOR YEARS ENDING JULY 381. 
Year end. Year end. 10 Mos. end. 
July 31°13. July 31°12. July 31°11. 


38,284,139 $4,838,448 $4,447,146 
8,184,052 4,746,756 4,066,251 
850,463 750,000 
1,040,210 *842,074 
Balance, surplus---_-—------ ioe $6,410,937 $2,856,083 $2,474,177 
*Includes pref. div. No. 5,3'4%, paid Apr. 1 1911, $506,226, and reserve 

for 4 months’ proporticn of div. No. 6, 344%, paid Oct. 1 1911, $335,848. 

BALANCE SHEET JULY 31 (INCLUDING SUBSIDIARIES), 
{For further details in 1913 see a subsequent page.} 


Net profits (after depr., taxes &c.)_ ~~ 

Gen. Motors Co's. proportion 
Deduct— 

Int. on Ist lien notes 

Preferred divs. (7° 


724,581 
1,048 534 





1913. 1912. 1913. 1912. 
Assets— $ $ Liabilities— $s $s 
Real est., plants, Preferred stock__.14,985,200 14,926,800 
equip., &¢e__...20,458,977 19,280,889 Common stock. _.16,476,783 16,371,183 





Patents, agree Ist lien 6° notes_10,935,000 12,452,000 

ments, «c _. 1,508,672 1,871,436 Cap.stk. sub. cos’ 578,000 578,000 
Miscel. investm’ts 367,0€3 560,500 | Surp. of sub. cos_- 409,251 413,838 
Cash__._....-.--. 6,236,251 3,080,921) Accounts payable. 4,821,744 2,853,022 
Notes receivable __ \3,449 336 { 262,273) Notes payable 300,000 600,000 
Accounts rec'ble. | ron 3,966,839 | Int., tax., &c.,acer 1,048,970 929,855 
Inventories _.18,170,907 17,578,366 Reserve for div__-_ 262,526 261,394 
Prepaid expenses_ 412,756 422,736 Res. for spec. pur. 5,775,305 4,299,471 
Good will.......- 7,934,198 7,934,198) Profit and loss... 2,945,379 1,262,595 

Total 58,538,160 54,958,158 -, Pare 58,538,160 54,958,158 


—V. 97, p. 889. 
Indian Refining Co., Inc., New York and Cincinnati. 
(Report for Half-Year ending Aug. 31 1913.) 

Pres. Theodore L. Pomeroy, N. Y., Sept. 26, wrote: 

After deducting interest on funded and current liabilities, depreciation on 
physical properties and amortization of bond discount and financing 
expense, the net earnings for the six months ending Aug. 31 1913 have 
amounted to $1,022,513. Out of these earnings the monthly payments to 
the sinking fund have amounted to $313,324 for the retirement of Ist M. 
bonds, of which $302,000 have been retired during the period, in addition 
to $205,100 2d M. bonds, $90,570 car trust notes and $13,179 purchase- 
money mortgage; in all a total reduction of capital liabilities of $610,849. 
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Of the remaining $294,500 2d M. notes, Nov. 1 maturity, outstanding 
at Aug. 31, $119,300 have been retired during September and an offer has 
been made to the holders to retire the balance still outstanding. ; 

The stockholders must feel that the earnings have justified their confi- 
dence in subscribing for the 2d M. note issue (V. 96, p. 1025, 1366; V. 97, 

- 599). The economies introduced in the conduct of the business have 
been continued and the lower operating ratio is the visible result of the 
savings effected. The directors appreciate the fact that an oil-producing 
property is an asset having only a limited life and they are making efforts to 
provide in a conservative way for the future needs of the company. 

Hereafter the fiscal year will close Dec. 31, and consequently the half- 
yearly reports will be changed to Dec. 31 and June 30. 


STATEMENT OF RESOURCES AND DISPOSITION THEREOF FOR THE 
HALF-YEAR ENDING AUGUST 31 1912. 


2d mtge. notes issued, $2,549,600; profits from trading, $1,022,- 
513; total resources for half-year______...-..---_--.------- $3,572,113 
Disposition of Aforesaid Resources, Fully Accounting for Same. 

8 ties retired: Total, $610,489, viz.: 2d M. notes, $205,100; 
lst M. bonds, $302,000; car trust obilgations, $90,570; pur- 
chase-money mtge., $13,179; bank loans retired, $2,184,000; 
OOORE TBDEIGIGS retired... 6 neon ccc cei ese eu en us--- 

Capital expenditure on oil properties, equipment, &c. ($188,248), 
less 57,814) 


$2,794,849 


sales, depreciation, &c. ($157,814)_.._.____-______.--- 30,434 
Current assets, i. e., cash, acc’ts receivable, &c., increase, $770,- 
399; less current liabilities, vouchers, &c., increase $87,189_._.. 683,210 
Suspended organization expenses, amortization and flotation 
Gy UN a eis ee Cee cee uh ua eomse ae 252,250 
$3,760,742 
Less deereases—Richmond Levering’s account, $154,588; sink- 
ing fund assets, $34,041; total._...........-_.---.-.-.----- 188 ,629 


Total disposition of resources_.........-- i pditieadememneent aaae 
€OMPARATIVE CONSOLIDATED BALANCE SHEETS. 











Aug. 31°13. Feb. 28 '13. Aug. 319 13.Fed, 28 ‘13. 
Asseks— $ 3 Liabdilities— $ $ 
Capital assets___. 5,694,987 5,664,554|Common stock... 3,000,000 3,000,000 
Inventories of oils, Preferred stock... 3,000,000 3,000,000 
&c. (cost) _.___- 798,750 831,089 | Ist M. bonds out. 2,949,000 3,251,000 
Advances_-_-_____- 43,018 52,223 | 2d M. notes____-_- ee 
Accounts receiv., Car trust obliga- 
less reserves___. 1,160,635 740,828 MGs wstunnce 400,285 490,855 
Bills receivable _-_- 26,547 33,368 | Purchase-money 
Foreign accounts, mortgage. ...-- 15,471 28,650 
less reserves __- 78,207 90,521}; Vouchers and ac- 
a 527,189 126,846 counts payable. 268,494 227,534 
a Accts. substan- Secured bank loans --_---_-- 2,184,000 
tially assumed_. 450,000 604,588 | Bills payable_---_- 311,614 301,426 
Int., taxes & ins. Int. accrued_-_--- 134,748 98,707 
unexpired ___ _- 26,570 15,643 | Unclaimed divs_-- 1,333 1,333 
Ins. fund assets __-_ 13,185 14,573 | Insur. fund reserve 13,185 14,573 
Sink. fund assets. 157,204 191,245 
Organ., &c.,exp.. 787,378 535,127 
Prof. & loss deficit 2,674,960 3,697,473 
ee 12,438,630 12,598,078! Total _.....--- 12,438,630 12,598,078 


a Accounts substantially assumed by Richard Levering in process of 
adjustment.—V. 97, p. 599, 1334, 1405. 


GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING ELECTRIC ROADS. 
Boston RR. Holding Co.—New Officers, &c.— 


Howard Elliott has been elected President to succeed C. S. Mellen, and 
James H. Hustis Vice-Pre: ident and director in place of Timothy E. Byrnes. 
The other directors are: Theodore N. Vail, Charles F. Choate, William 
Skinner, Walter C. Baylies and Robert M. Burnett. 

The “Banker & Tradesman" of Boston of Sept. 27 contains in full the 
‘opinion of Judge Morton of the Massachusetts Supreme Judicial Court 
dated Sept. 12, on which the Court based itsdecision on the petition for the 
abatement of a portion of the franchise tax assessed for the year 1912 and 
paid by the company in October of that year. Compare V. 97, p. 802. 

Buffalo Southern Ry.—Receinership.—Justice Marcus 
in the Supreme Court at Buffalo on Sept. 26 appointed Treas. 
and Gen. Mer., Nathan A. Bundy, receiver of the property 
pending the foreclosure of the $600,000 mortgage of 1904 
as sought by the Fidelity Trust Co. of Buffalo, trustee, no 
interest, it is stated, having been paid since 1909. See p. 25 
of “El. Ry. See.” and V. 86, p. 419; V. 82, p. 1155. 

Canadian Northern Ry.—Allied lTolding Company. 

See Northern Consolidated Holding Co. below.—V. 97, p. 802, 728. 

Canadian Northern Quebec Ry.—Slock Control.— 

See Northern Consolidated Holding Co. below.—V. 96, p. 201. 

Chicago Milwaukee & St. Paul Ry.—Vew Mortgage.— 
The shareholders at the annual meeting in Milwaukee on 
Sept. 26 authorized the directors to take steps looking to the 
creation of a blanket mortgage to provide for refunding the 
$299 454,754 of existing obligations and also, no doubt. 
to provide for capital requirements into the far future. The 
details have not vet been worked out, but it 1s generally as- 
sumed that the limit of the issue will be not less than S600,- 
000,000, with suitable probisions restricting the amounts, 
purposes and rate of issue. 

_ Bridge.—The_ double-track bridge over the Des Moines 
River between Madrid and Woodward was to be opened to 
travel about Oct. 1, forming part of the main line through 
lowa which the company two years ago began douhle-track- 
ing and otherwise greatly improving. (V.97, p. 819.) 

The bridge with its approaches is more than a mile long and it is de- 
scribed as the highest double-track railroad bridge in this country. The 
structure cost $1,000,000 to build. It cuts off two miles from a former 
8-mile stretch, and as it is filled in and ballasted like an ordinary piece of 
roadbed, no speed limit is required.—V. 97, p. 799, 819, 886. 

Chicago-New York Electric Air Line Ry.—Siill in EFr- 
istence as a Holding Companu.—The ‘‘Banker & Tradesman,”’ 
Boston, Sept. 27, said in substance: 

Hodgins & Lowther of Boston, who are, it is understood, interested in 
the enterprise, write [| in part]: ‘“‘This company was incorporated under 
the State of Maine laws. Its capital, originally $25,000,000, was reduced 
to $12,000,000. Its first announcement was that a high-speed electric 
railroad would be built between Chicago and New York. They now have 
about 85 miles of electric road operating under the name of Gary & Inter- 
urban RR. Co., the Chicago-New York Air Line RR. Co. being the con- 
trolling company and holding in its treasury $2,600,000 of the Gary & 
Interurban RR. Co.'s stock, of which there is issued and outstanding an- 
proximately $4,797,800. (See V. 95, p. 890; V. 91, p. 1385, and p. 56 of 
“El. Ry. Sec.’’) In regard to prices quoted to you from brokers, would 








say same was estimated on $25 par value common stock of the Air Line, 
not $100 par value common stock, which would net four times as much, as 
each $100 par value share of the common stock of the Air Line Co. is worth 
four shares of the $25 par value stock.—V. 93, p. 469; V. 88, p. 1619: 
V. 83, p. 435, 1036. 


Columbus (0.) Railway & Light Co.—Postponed.— 
The directors of the company and other companies to be con- 





solidated with the Col. Ry., Lt. & Power Co. have postponed 
final action on the merger until Nov. 15. 


It is hoped that within that time some arrangements can be made satis" 
factory to the dissenting Columbus Light, Heat & Power Co. stock- 
holders.—V. 97, p. 802. 


Cripple Creek Central Ry.—Earnings.— 


June 30. Gross Expenses Pref. Divs. Common Balance, 

Year—- Income. N.Y. Office. (4%). Dividends. Surplus. 
1912-13 ____ $296,594 $12,980 $120,000 (4%)$100,000 $63,614 
1911-12____ 284,497 14,03 120,000 (1%)25,000 125,458 
1910-11-___ 221,50. 14,799 120,000 --.------- 86,709 
—V. 95, p. 1469. 


Fitchburg RR.—$2,100,000 Bonds.—The shareholders 
on Sept. 24 authorized the proposed issue of $2,100,000 bonds 
to provide for refunding $500,000 bonds due May | 1914 and 
for permanent additions, &c.—V. 96, p. 802, 359, 202. 


Florida East Coast Ry.—New Director.— 

R. W. Parsons has been elected a director to succeed the late H. M. 
Flagler.—V. 97, p. 666. 

Gainesville Midland Ry.—New Securities—Pres. Geo- 
J. Baldwin, Savannah, Sept. 26, replying to our inquiry 
regarding the issue of notes and bonds which the Ga. RR. 
Commission has been asked to sanction to provide for widen. 
ing the narrow gauge from Belmont to Monroe, Ga., 32 
miles, wrote in substance: 

The total authorized issue of 6% notes will be $400,000, of which $325,000 
will be Series A and $75,000 Series B; these series being identical, except 
that the former has a priority of lien on the collateral shown below. The 
notes to be dated Oct. 1 1913, due Oct. 1 1916. Par $10,000, $1.000, 
$500 and $100. Of the Series A. $75,000 will be reserved for future con- 
tingencies and $250,000 will be issued at once and the proceeds used for 
broadening the gauge, as above stated, and purchasing the necessary equi 
ment and for other corporate purposes. The entire $75,000 Series 5 
notes will be issued at once and used to retire the floating debt. 

Collateral Security, First for $325,000 A Notes, Then for $75,000 Series B. 
Bonds which can be issued under the present mortgage when the 
narrow-gauge division is broadened, $6,000 per m. for 32 m., abt_$192,000 
BORGES DOW Wi GO WORMEET «noo on oon eke cscccccaccasccuancucas 26, 
Outstanding bonds pledged Md the various owners thereof, to a 
y 


minimum amount of (possibly more)__.........---.---_--_ 616,000 
Outstanding capital stock predees by the various owners thereof 
to a minimum amount of (possibly more)___________-_________ 95,000 


_Also the equity owned by the railway in the Athens Terminal Co.— 
V. 97, p. 886. 


Gary & Interurban RR.—<Stock Control.— 


See Chicago-New York Electric Air Line RR. above.—V. 93, p. 469. 
Guantanamo & Western RR.—Farnirgs.— 
June 30. Gross RR. Net RR. Net Loss Bonl, &c., Balance, 
Year— Earns. Earns. Outside Oper. Int. Deficit 
ib O) ea $440,740 $62,900 $65,728 $66 .276 $10,105 
IGLIWES peunsese 382,342 54,073 12,692 56 .026 14,645 
The deficit for the year 1911-12 ($14,645) as above included payments 


aggregating $5,634 fr legal and other expenses and losses and adjustments 
of claims incurred prior to June 30 1911, making the deficit from the actual 
operations of the year $9,011. The debit balance to incomeaccount June 30 
1913 was $33,001.—V. 95, p. 1470. 

Guayaquil & Quito Ry.—Coupons.—Glyn, Mills, Currie 
& Co. announced in London on or about Sept. 18 that they 
were prepared to pay coupon 25, due July 2 1911 of the Ist 
M. 5% gold bonds.—V. 97, p. 298. 

Gulf Florida & Alabama Ry. (Deepwater Route).— 
Bonds Offered, &c.—Megargel & Co., New York, are offering 
Ist M. 5% gold bonds, dated 1911. 

Condensed Extracts from Pensacola (Fla.) “Journal,” Aug. 24 19138. 

The most convincing argument in behalf of Pensacola’s future prosperit 
and greatness is offered in the vast improvements being made by the Gu 
Florida & Albama Ry. along the western waterfront, where only a year or 
so ago stood fishermen's huts and small board walks leading to their boats. 
In this vicinity the Deepwater Route has constructed one pier nearly 2,600 
feet in length and is building another pier leading from the bulkhead 
line about 1,200 feet, construction having been begun several days ago. 
Modern hydraulic dredges will start in a day or two on the work of making 
a fill of 30 acres for use as railroad yards and as a site for warehouses. In 
addition to this immense fill, the company will dredge at the docks 
until a minimum depth of 31 ft. has been attained, and will also dredge a 
turning basin at the foot of the piers to a depth of over 30 ft. 

With the completion of the Panama Canal the centre of distribution of 
the world staples wilt soon shift frem the English channel to the Caribbean 
Sea, and it is with the intention of handling a large amount of this business 
through Pensacola that the Deepwater Route is rushing work on its vast 
terminals here. See map on p. 457 of “Ry. & Ind. Section;"’ also V. 95, 
p. 1541; V. 97. p. 49. 

Interborough Rapid Transit Co., N. Y.—Sale of Bonds. 
—J. P. Morgan & Co. announced on Thursday that a syndi- 
eate composed of Lee, Higginson & Co., Harris, Forbes & 
Co. and Kissel, Kinnieut & Co. had purchased $30,000,000 
of the 53-year 5“, bonds, the proceeds to be used in retiring 
the $33,000,000 5s ealled for payment Nov. 1. These bonds 
and their security were fully deseribed in the statement re- 
cently made to the N. Y. Stock Exchange, as shown in the 
“Chronicle” of Aug. 16, pages 450 to 455. See also annual 
report in V. 97, p. 725, and map, &c., on pages 62 and 63 
of “‘Rv. & Indusirial Section.” 

Authoritative statements put out this week further say: 


The earnings for the year ending June 30 1913 applicable to the new 
bonds amounted to $9,403,098, which is not only largely in excess of fixed 
charges on the lines now in operation, but is sufficient to pay interest and 
the large sinking fund on the entire amount of bonds to be issued by the 
Interborough Company to complete the construction and equipment of 
the new subways and third-tracking of the elevated lines. This makes a 
very strong showing. This result is obtained without any earnings from 
the new extension cost approximately 
$120,000,000. 

It is estimated that the net earnings have increased $240,000 for the first 
three months of this year, and that the net earnings for the entire year will 
show an increase of more than $1,000,000 over last year’s figures. 

The city by subordinating returns on its investments to the Interborough’s 
returns puts itself in a position where it is necessarily vitally interested in 
insisting upon an efficient and economical administration and operation 
of the property, and because of the city’s partnership uhder this contract, 
these new Interborough bonds may be called ‘‘quasi-municipal loan.’’ 

The new bonds, in addition to being secured On property in which the 
city will have an investment estimated at over $66,000,000, will be secured 
by an unusually strong sinking fund. Beginning July 1 1918, the company 
will for this fund set aside every six months a sum equal to 4% of 1% of 
the par value of the bonds issued. By accumulation, the annual income for 
the purchase of bonds will increase from $1,600,000 the first year to about 
$10,000,000 in 1958. Even if the sinking fund should pay the maximum 
price of 110 for all the bonds, the entire issue should be retired by 1958, or 
about eight years before maturity. See V. 97, p. 887, 729. 


Ithaca (N. Y.) Street Ry.— Reorganization Plan.— 
See N. Y. Auburn & Lansing Ry. below.—V. 96, p. 1021. 
Jamestown Chautauqua & Lake Erie Ry.—Plan.— 

The holders of a sufficient amount of the Ist M. 4s have, it 


and improvements, which will 
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is announced, assented to the plan for the sale of the property 
and steps are being taken to put the plan in effect. The time 
for de eposits expired Sept. 25 and was not extended. 

Bon Iders who have not already deposited their securities will not 
be entitled to the benefits of the plan, except with the express consent of 
the agents named and upon such terms as they may impose.—V. 97, p. 729. 

Lehigh Valley Transit Co.—Officers.—At a meeting of 
the board on Sept. 29, Col. Harry C. Trexler of Allentown 
was elected Chairman of the board; Harrison R. Fehr was 
elected President, vice R. P. Stevens, resigned, and Edward 
M. Young of Allentown, Vice-President, in place of Col. 
Trexler; Charlies M. Wagner remains Sec. and Treasurer. 

The board now includes: Charles H. Bean, John Dawson, George H. 
yyaae Chailes E. saperenk 8 and Edward B. Seaithe Philadelphia; Charles 

. Schwaab and Warren C. Wilbur, South Bethlehem; Edward M. Young, 
Siieeeamet H. R. Fehr, President, and Col. Harry C. Trexler, Chairman. 

Mr. Fehr has made an extremely successful record in the management of 
the Easton Transit Co., which has recently become part of the system. 

The earnings of the’ Lehigh Valley Transit Co. have been increasing 
steadily, the net earnings as reported for the last 12 months being more 
than twice the interest on all outstanding bonds. For the first 25 days of 

tember there is an increase over the same period of last year cf over 
19 /e in the gross earnings from passenger traffic alone.—V. 97, p. 365, 443, 
$21. 


Long Island RR.—-Electrification.—The first electric train 
over the Port Washington branch will be put in operation 
on Oct. 25. Compare annual report, V. 96, p. 939.—V. 96, 
p. 1365. 

Louisiana & Arkansas Ry.—£arnings.— 


June 30 Gross Ns (after Other Interest, Dividends Balance, 
Year-— Earnings. azes). Inccme. Rents, a. Paid. od geo 
1912-13-_-_$1,673, 459 $363. 506 $43,830 $328, BPRS ae cee $279,299 


1911-12-- 
—vV.97,D 


Maryland & Pennsylvania RR.—Authorized.—The 
stockholders on Sept. 30 authorized the issuance of $500,000 
10-year 6% bonds for improvements, of which $300,000 to be 
put out at once. 

The bonds are to be convertible into stock at the option of the holder, 
the present stockholders to be given subscription rights.—V. 99, p. 887. 

Massachusetts Consol. Rys.—VFirst Com. Disbursement. 
—aAn initial dividend of % of 1% has been declared on the 
$1,610,000 common stock, payable Oct. 15 to holders of 
record Sept. 30.—V. 97, p. 365. 

Massachusetts Northeastern Street Ry.—A uthorized.— 
The Mass. P. S. Commission has authorized the company 
to issue $1,000,000 bonds, $675,000 pref. and $45,000 com. 
stock. Compare V. 97, p. 887, 803. 

Milwaukee Northern Ry.—Second Pref. Div. Omitted.— 

The regular semi-annual dividend of 3% ($12,000) on the 6% cum. Ist 
pref. stock was paid on Oct. 1. The usual ‘semi-annual disbursement of 3% 


on the $600,000 6% cum. 2d pref. stock was omitted, the amount of the 
same ($18,000) being transferred to reserves. Semi-annual distributions 


1495, ,111 487,440 38,461 308, 1292 (1% %)$62,500 155,109 


of 3% on both classes of stock were made from Sept. 1911 to March 1913. 
—V. 92, p. 725. 


Missouri Pacific Ry.—Larnings.— 

Combined Earnings (including St. Louis Iron Mtn. & Southern). 
June 30. Gross Net (after Othe Fixed Balance, 

Year— Earnings. Tazes. Jncome. Charges. Sur. or Def. 
1912-13_ $62,155 C06 $15,049,156 $2, 463.599 $15,950,021 sur.$1,562,.734 
1911-12__ 54,503,250 10,883,787 2,246,645 15,109,524 def. 1,979,092 

Earnings of Missouri Pacific Ry. Proper. 
1912-13__$28.018,909 $4,822,402 $3,721,121 $8,173.826 sur. $369,697 
1911-12... 24,401,135 2 158, 024 3. 451. 717 7,935,760 def.2,326,019 
Earnings of St. Louis & Iron Mountain Ry. 

1912-13. -$34.136.598 $10.226,754 $515,946 $7.7 774, oi4 sur.$2,968 686 
1911-12__ 30,102,115 8,725,762 568 ,397 7,171,583 sur. 2,122,576 
From the surplus as above in 1912-13 there were paid dividends of 4% 
{$1 775,649) yearly on St. L. & I. M. stock, leaving a balance of $1,193, 037 

in 1912- 13, against $346,927 in 1911-12. —V. 96, p. 1840. 


National Rys. of Mexico.—£arnings.—See ‘‘Reports.”’ 
President Remains.—E. N. Brown, who some time since 
expressed his purpose to retire, has consented to continue as 


President of the company. 

This is taken to indicate that the Government has consented to ailow 
Mr. Brown to manage the affairs of the company without interference from 
the Government. 


Directors.—The following changes are announced: 

New Members of New York Board.—D. P. Bennett (Vice-Prest.), Henry 
W. Taft —, Ricardo Huerta in place of Henry Clay Pierce, who acted as 
Chairman; E. Martinez Sobral, Consul-General of Mexico at New York 
under the Madero Administration, and James N. Wallace, President of the 
Central Trust Co., who resigned some time since. 

New Members of Mexican Board.—Guillermo Brockmann, Isaac Busta- 
mente, Adolfo Christlieb, Eduardo Lobaton, Antonio Pliego Perez, Emilio 
Rabasa and Jose Simon. 

Members of New York Board Re-elected. —William H. Nichols, Walter T. 
Rosen, Charles H. Sabin, Hans Winterfeldt, H. H. Wehrhane and Paul M. 
Warburg. 

Menbers of Mexican Board Re-elected.—Luis Elguero, Edward N. 

Elias de Lima, Gabriel Mancera and William B. Mitchell. 

The by-laws were modified so as to permit the Vice-President at New York 
to become a director. Directors were also authorized to meet at any time 
before the next annual meeting and arrange for the issuing of additi« onal 
general mortgage bonds in such amounts as may be necessary to reimburse 
the company for capital expenditures. 


Coupon Payment..-The coupons due Oct. 1 on the guaran- 
teed general M. 4°% bonds of the National Railw avs and on 
the Ist consolidated M. 4% bonds of the National RR. are 
being paid in this city, London, Paris, Berlin and Amster- 
dam.—V. 97, p. 729, 666. 

Nashville (Tenn.) Traction Co.—Franchise Voted.— 


The people of Nashville on Sept. 25 voted, 10,144 to 527, to grant this 
new company a franchise.—V. 96, p. 1423. 


. ° , 
New York Auburn & Lansing RR.—Reorganizat’n Plan. 
The reorganization committee, H. W. Fitz, Chairman, anounces by adv. 
that a plan of reorganzation has been prepared for this company and also 
for the Ithaca Street Ry. Co. and has been 06 t hs the Columbia- 
Knickerbocker Tr. Co. of N. See terms in V. 96, p. 1022, 1489. 


Northern Consolidated Holding Co., Ltd: —Offering of 
Stock in Company Controlling Canadian Northern Cuebec Ry. 
Co.—Emerson & Co., Montreal, are offering at $30 per share 
(par $100) $100,000 of the $6,181,500 capital stock of this 
holding company, which through stock ownership controls 
the Canadian Northern Quebec Ry. Of the stock of the 
holding company, Mackenzie, Mann & Co. of Toronto, 
who manage and control the Canadian Northern Ry. Co.., 
owned on Jan. 24 1913 $4,445,300. A circular says in part: 





Brown, 








The Holding Co. was ‘incorporated in 1903 by rye pesens of the 
Province of Ontario, with an authorized capital of $8,000,000, in shares 
of $100 each, to extend the Canadian Northern Railway System into the 
Province of Quebec, by acquiring and amalgamating the following a 
ways having a total mileage of approximate y 418 miles and importan 
terminals in Montreal and Quebec, viz.: Great Northern Ry. of C [en 
Chateauguay & Northern Ry. and Quebec New Brunswick & Nova » Scotia 
Ry. The Canadian Northern interests, through the Holding Co. 

control by stock ownership of the above railway companies, and “lomeall in 
exchange for the securities acquired $6,181, — of fully-paid capital stoek 
of the Northern Consolidated Holding Co. hese railways were amalga- 
mated in 1907 by Special Act of the Ah of Canada pogceporeting the 
Canadian Northern Quebec Ry (See p. 22 of “Ry. & Ind. Sec.’ 

The Canadian Northern Ry. "Ss June 1910 (V. 90, p. 1674) gave notice of 
its intention to amalgamate the railways of the Canadian Northern System 
into one great corporation, provision for —_ will be made by increasing 
its capital stock to acquire these pro ies by purchase, exchange of se- 
curities or otherwise. It is suppo that this consolidation will be ef- 
fected immediately following the completion'of the Transcontinental Line 
which should be in operation from Quebec to Vancouver in the spring of 1914. 


Assets of Canadian Northern Quebec Ry. June 30 1912 
(Cap. stk. , $9,550,000; funded debt, $8 ,725,511; working lisbe , $3, 872 318. 





Cost of railw ay & equip - $19,267, 561 | Material and supplies____— $2 05,07 
Acquired securities. __-_- 14 ‘000 Cash and working assets... 742 1672 
General expenditures_ -- 14, '310| Profit and loss___.______- 1,769,200 
Gross Earnings of os Northern eer Ry. 1919. 
Gross earnings. ._._-- $739,603 $940,647 $1,080,930 $1,327,535 


The leading shareholders of the Northern Consolidated Holding Co., 
Ltd., Jan. 24 1913 were Mackenzie, Mann & Co., Toronto, $4,445,300: 
W. E. Barrett, Boston, $205,000;'H. H. Melville, Boston, $770/000: 
Edward Sweet '& Co., N. . 2 $147,800; Taylor, Cutting Co., N. Y., 
$126,300.—V. 96, p. 201. 

Ozark & Cherokee Central Ry.—Interest Payments.— 
The Girard Trust Co., Phila., and the Columbia-Knicker- 
bocker Trust Co., N. Y., depositaries for bonds under the 
plan V. 97, p. 803, announce that receivers of St. Louis & 
San Francisco RR. have deposited funds to pay the interest 
due Oct. 1 on certificates of deposit issued for said bonds, 
Checks are being mailed to certificate holders who have 
assented to the plan.—V. 97, p. 887, 803. 


Pacific Gas & Electric Co., San Francisco.—Author- 
ized.—The Cal. RR. Commission on Sept. 25 formally 
authorized the issuance of $7,000,000 l-year 6% notes, of 
which $4,500,000 have been already sold. Compare V. 97, 
p. 887, 803, 444, 


Philadelphia Traction Co.—Purchase Approved.— 

The stockholders on Sept. 30 approved the p + oeny to sell the property 
of the Philadelphia & Gray's Ferry Passenger Ry. on Gray’s Ferry Ave., 
formerly used as a car barn and included under the ma of the Gray’s 
Ferry Co. to the Philadelphia Traction Co.—V. 93, p. 408. 


Rock Island Southern Ry.—New Securities, Merger, &c. 
—In order to provide for extensive acquisitions, &c., for 
future requirements, the shareholders will vote Nov. 29 on 
a number of important matters, including, it is stated: 

(1) Increasing the capital stock $3,550,000, $1,050,000 to be 6% cum. 
pref. and $2,500,000 common. 

(2) Purchasing. Aledo Terminal Ry. and Alexis Ry., already operated. 

(3) If such purchase is authorized, a sale of $2, 500,000 bonds. 

(4) Making a new $20,000,000 bond issue. 

(5) If the said new bond issue is authorized, on increasing the capital 
stock not over $20,000,000. 

(6) Acquiring by purchase, consolidation, or 99-year lease, the allied 
Rock Island Southern RR. or purchasing its cap. stock or any of its bonds. 
(See pages 56 and 77 of ‘Electric Railway Section.’ 

The building of a line into the city of Rock Island from the present 
terminus of the line upon the outskirts of the city is stated to be one of the 
principal improvements proposed.—V. 95, p. 545. 


St. Louis & San Francisco RR.—Stockholders’ Committee. 
—The committee named below requests the shareholders to 
sign a blank formally pledging their stock to the support 
of the committee and agreeing to deposit the same with the 
Guaranty Trust Co. of New York or its agents elsewhere, 
provided that the agreement of deposit, when prepared, 
shall be satisfactory to them. 


Stockholders’ protective committee: Charles H. Sabin (Chairman) 
V.-Pres. Guaranty Trust Co. ¥. R. Thayer, Pres. Merchants 
Nat. Bank, Boston; Stacy C: Richmond of W inslow, Lanier & C o., and 


Frederic Bull of Edward Sweet & Co., New York, with Theodore H, Price 
as Secretary, care Guaranty Trust Co., 140 Broadway, New York. 
Statement by Protective Committee Sept. 29 1913. 

Our committee will be independent, and is formed only to serve the best 
interests of the stockholders. If it should dev elop that we can be of no 
real service, we shall return the tentative pledges received, which it will be 
noticed impose no liability for the payment of any money. 

Our attention has been called to a letter addressed to the stockholders, 
signed by Mr. James Campbell, a director and V -Pres., as well asa member 
of the executive committee of the ‘“Frisco”’ company (V. 97, p. 888). 
Mr. Campbell is also President of the North American Co., which corpora- 
tion is a creditor of the road. Prior to the publication of this letter, Mr. 
Campbell, being a large stockholder, was invited to co-operate with this 
committee, but he declined to do so. 

The complex situation can, we think, be best adjusted with the hearty 
and unanimous co-operation of the stockholders. In our judgment 
prompt action is essential. 

(The directors and officers of the company are said to own about one-fifth 
of the stock, the remaining four-fifths being held by 2,100 shareholders 
scattered the world over.] 


Added to Co: *. Shepley, Viee-Pres. of St. Louis 
Union Trust Co., St. Louis, has been elected a member of 
the protective committee for bonds of the New Orleans 
Texas & Mexico (V. 97, p. 667). 

Majority of 2-Year 6°%% Notes Deposited.—The protective 
committee for the 2-year 6% gold notes of 1912, due Sept. 1 
1914, Henry E. Cooper, Chairman, announces by adv. on 
another page that more than a majority of the notes has been 
deposited with the Equitable Trust Co. and that further 
deposits will be received before Nov. 1 1913; but after that 
date only on such conditions as the committee may impose. 
(See V. 97, p. S88: V. 86, p. 1557.) 

Coupons, &c.—'The following payments were made Oct. 1: 





Bond C oupons— Place. | Bond Coupons— Place, 
Col. tr. 5s, 1887. Union Tr. Co., N.Y.| N.W. Div. ds of 1900_Bkrs’ Tr., N.Y. 
S.W. Div. 5s, 1897_Bkrs’ Tr., N. Y.| K.C.Ft.S.& M.reg.4s_Bkrs’ Tr., N.Y. 


Cent. Div.4s, 1899____ Bkrs’ Tr., N.Y. 


.Bkrs’ Tr., N.Y 
Equip. Trusts, p. & i.— 


Equip. Trusts, p. & i.— 


| Birmingham Belt 4s-_ 


Ser. G ($154,000 prin.)_Blair & Co.| Ser. 8 ($74,000 prin.)._Guaranty Tr. 
Ser. P ($132,000 prin.)_ 
—V. 97, p. 888, 803. 

Salt Lake & Mercur RR.—To Cease Operations.—Receiver 
Lucius Landie, writing Sept. 24, says: 


.Bankers’ Tr. | 


952 


THE 


We expect to cease pandalinn the road “(Fairfield to Mercur, Utah, 12): 
miles) within 60 days. Mercur, Utah, a mining town, the chief source of 
supply for the 8. L. & M., is “worked out” or has * passed into history, 
and it is the present intention to abandon the railroad and tear up the tracks 
unless new unforeseen developments occur at once. The $250,000 5% 
bonds of 1898 were pledged as security on promissory notes, but were never 
sold.— V. 96, p. 716. 


Second Avenue RR., N. Y. City.—New Refunding Re- 
ceivers’ Certificates.—The Guaranty Trust Co., Redmond & 
Co. and Kean, Taylor & Co., all of New York, offered 
for sale this week at 9934 and int. the $38,140,000 
6% coupon (first lien) receiver's certificates dated Oct. 1 
1913 and due Oct. 1 1914, but eallable at par and int. April 1 
1914. Interest A. & O. Par $1,000. Issued unde r order 
of the Supreme Court of N. Y. State to refund $3,140,000 
5% receiver's certificates due Oct. 1 1913 (V. 95, p. 892) 


A first and paramount lien on the entire property, the value ,, which, as 
determined by engineers of the P. 8. Commission, is over $5,748,271 (Vv. 
95, p. 892). Entire issue, but no part thereof, callable at par and interest 
on April 1 1914. Authorized, $3,200,000; present issue, $3,140,006; re- 
served to be issued under further order of Court, $60,000. No receiver's 
certificates in addition to these $3,200,000 can be issued unless they shall 
be subordinate in lien, or unless this issue be discharged out of the proceeds. 


Earnings for the . v" elve Months ended Aug. 31 1913. 














Gross earnings._________ $1,0 6,235 | Deduct—Rents - - - - ane 530 
Net, after taxes___.____- 259°937 | Int. on receiver's certfs___- 1: ae 592 2 
NN: SU HEIN ns oe ee as ae > $101, 815 ) 


Franchises perpetual. Property embraces 25 miles of electrically op- 
erated (underground conduit system) street railroad track in N.Y. City 
and real estate and equipment therewith. During the receivership 11.93 
miles of track have been laid with new 9-inch 122-lb. steel girder rails; the 
entire track and roadbed have been overhauled and all old cars painted and 
thoroughly repaired. Property now in excellent condition. See V.95,p.892. 


Schenectady (N. Y.) Railway.— 


_ See Schenectady Illuminating Co. under ‘‘Industrials’’ below.—V.88,p.54. 


_ Sherbrocke (Que. ) Ry. & Power Co.—Farnings. 





June 30. Total Bond Other Wriilten Office Balance, 

Year— Income. PR. aes, Int. Int. Off. &c., Exp. Surplus. 
1912-13 -_.$126,646 $51,928 $46,274 $927 $758 $3,094 sur. $875 
Teleeis «= @e,e80 G3,048 ShQit. sacs T5188 “wscus def.1,352 
—V. 97, p. 445. 


Springfield (Mass.) Street Ry.—-Bonds Offered.—Wm. A. 
Read & Co. this week offered in, Boston, at 9434 and int., 
yielding about 4.70%, $200,000 Ist M. 407 gold bonds due 
April 11913. Total authorized and outstanding, $1,700,000. 

Gross earnings for the fiscal year ending June 30 1913 are reported as 
$2,089,515, against $1,890,406 in the previous year, and net earnings as 
$596,645, an increase of $21,014. Earnings avplicable to interest, after 
deducting operating expenses, taxes and rentals, are reported as approxi- 
mately $428,000, or more than 4 times the interest on the funded debt. 
The bonds are alegal investment for Mass. savings banks.—V. 94, p.352. 


Tonopah & Goldfield RR. — Earnings. —For year: 


June 30. Operating Net (after Other er re st, Balance, 

Year— Revenue. Tazes). Income. Surplus. 
1912-13_---- 2908 398 $297 ,566 $17 840 $137,259 $178,147 
Fi bE 60,442 269,7 140,063 138,984 


58 
From the surplus as above in 1912 2-13, $178, 7 17, there were paid dividends 
of 7% each on common and preferred stock, calling for $115,500 and $35,- 
000, respectively, leaving $27 ,647.—V. 97, p. 803. 


Trans-Mississippi Terminal Co., New Orleans, La.— 
Sale of Bonds.—The following is authoritative: 


With respect to the report from New Orleans that the Terminal Co. 
which was organized to construct a terminal there for the Texas & Pacific 
Ry. had sold $8,000,000 bonds, which have been taken by the Gould 
family, it was learned that the following are the facts: A mortgage for 
$10,000,000, covering a simi:ar amount of bonds, has been drawn up and 
filed by the Terminal Co. In the near future about $4,000,000 of this issue 
will be put out and the proceeds, if the bonds are sold, will be turned over 
to the Gould estate to reimburse it for moneys advanced to the Terminal 
Co. If the bonds are not sold, itis under stood that the estate will take 
them. The balance of the total authorized issue will be held in the com- 
pany’s treasury and will be issued from time to time to pay for further 
developments of the property. 

The bonds are to be guaranteed both as to principal and interest by the 
Texas & Pacific Ry., which owns all the Avot of the Terminal Co. The 
first cost of the latter property wil: be between $4,000,000 and $5,000,000. 
It is understood that in return for the money advanced by the Gould estate, 
it received originally only the purchase-money notes of the Terminal Co.— 
V. 95, p. 1609. 


Ts Gas & Electric Corporation.——New Officers. — 


Hugh J. Pritchard, formerly of Tucker, Anthony & Co., has 
been elected Treasurer to suceced Henry Morgan, formerly 


See. and Treas., who will remain Secretary and becomes an 


Assistant Treasurer.—V. 97, p. 888, 726. 


United Railways & Electric Co. of Baitimore.— Notice. 
—The company on Sept. 25 notified holders of its 3-year 57 
collateral trust convertible notes that the option of convert- 
ing the same into stock at $25 a share will expire Jan. 2 1914. 
They mature on July 11914. There were at that time, it is 
stated, about $400,000 unconverted.—V. 97, p. 667. 


Wabash RR.—Report.—Reeeiver W. A. Delano savs: 

The company during the year ending June 30 1913 earned about $350,000 
over actual fixed charges, not taking into account defaulted interest on the 
first refunding and extension 4% bonds and the 4!4° notes. An amount 
in excess of this surplus has been appropriated from earnings for additions 
and betterments to property. 

Although the gross revenues from July 1 to Sept. 21 in the current year 
were $94,288 under those of the same period last year, it is expected that 
the gross receipts for the full year will equal those of the 1913 fiscal vear, 
which were the largest in the company’s history, despite that the loss from 
the rate reductions west of the Mississippi were $25,000 to $309,009. 

Reorganization plans are moving slowly but surely. All details are 
being cleaned up as far as it is possible to go. All the numerous requisite 
legal motions are being gone through, and headway is being made. The 
property is not yet fully equipped, ones the proceeds of $14.000.000 
receivers’ certificates have been availa! Further improvements will be 
needed, and reorganization will logically provide for this. Last year 
facilities were increased about 10% but traffic increased 12° This 
shows up the needs of the property, inasmuch as facilities prior to t he recent 


expenditures were far below requirements for securing and carrying the 
traffic in the highly competitive territory traversed. There is no better 
traffic territory in the country, nor is there more competitive territory. 
Ability to meet this competition depends on bringing the property require 
ments up to a par with those of competitors. 

Between St. Louis and Kansas City the Wabash has as good a route as 
any road. Between St. Louis and Chicago it is a close second. Between 
Chicago and Detroit it is now a poor third, but could be made a close 
second. The company, in many instances, has the short line between 
many traffic centres in the Middle West and reaches most of the large ; 
cities between Buffalo and Kansas City.—V. 97, p. 367, 300. 


Youngstown & Ohio River RR.—Diridend a’ 
A quarterly dividend of 114% on the $1,000,000 5° 
(cumulative from July 1913) was paid on Sept. 30, comparing with °4 of 1° 
in June and March last and 1%% quarterly in 1912, making 444% during 
that year. See V. 96, p. 1023, 948.—V. 96, p. 14120. ; 
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INDUSTRIAL, GAS ‘AND MISCELLANEOUS. 


American Cities Co., N. ¥.—wNotice to Common Share- 
holders.—The negotiations with the United Gas & Electric 
Corporation for the acquisitions by that corporation of a 
majority of all of the common stock of the American Cities 
Co. upon terms in V. 97, p. 597, S88, having been duly con- 
cluded, Bertron, Griscom & Co., by circular of dept. 25, 
notify the holders of said stock who wish to avail of this offer 
promptly to forward their stock, duly endorsed in blank, to 
the Penn. Co. for Ins. on Lives & Granting Annujties, 
517 Chestnut St., Phila., on or before Oct. 20 1913. 


Those so doing will receive in exchange therefor negotiable certificates of 
deposit of said trust c ompany exchans geable on or after Dec. 15 (if the plan 
is consummated) for $75 - 2-3-4-5-6% 2d pref. stock and $25 in common 
stock of the United G. & F.. Corp. for eac ch $100 share of American common - 
stock sold to the said United G. & E. C orp. The exchange, it is pointed 
out, will give assenting holders a rev enue-producing stock for 75% of their 
holdings and for the remaining 25% a Sa eau in the United. 
as well as in the American Cities Co. See V. 97 » Data 27 .— V. 97, p.594, 


American Gas Co., Philadelphia. — Vew Stock.—Share- 
holders of record to-day, Oct. 4, have the right to subseribe 
at par ($100 a share) on or before Oct. 31 for $891,700 new 
stock to the extent of 20°% of their respective holdings. 

eg tg are payable either in full on or before Oct. 31 or 50% 
Oct. 31 and 50°% on Dec. 1. The authorized capital stock is $7,500, Q00, 
of which $4,458,000 is outstandng. With the 20°% increase, there will be 
outstanding $5,350,200. The proceeds will be used for improvements. 


Subscription warrants will be issued on Oct. 15. Compare V.97,p. 1626, 
1775; V. 97, Pp. SSS. 
Co. 


American Power & Light Co.—Sub. Bonds.-- 


See Southwestern Power & Light Co. below.—V. 97, p. 113, 52. 


American Telephone & Telegraph Co.—Rumors. 
It was rumored this week that the Wilson Administration 
would adopt as its policy the Government ownership of 
inter-State telephone lines. 

Both President Wilson and Postmaster-General Burleson are reported 
as denying that they are prepared to urge such a measure. The revival 
of agitation for the Ownership of telephone and telegraph systems has 
apparently originated with members of Congress. Representative David 
J. Lewis of Maryland has, it is said, submitted data on the subject to 
President Wilson, but while the latter has considered the same, as is his 
custom when matters are laid before him by members of Congress, he has, 
it is stated, reached no decision to urge the plan as a part of the Government 
program. The view of President Theodore N. Vail that the carrying out 
of any scheme of Government ownership of telephone and te Ra lines 
is at least very far off is the one generally accepted. See V.97,p.523,446. 


American Water Works & Guarantee Co., Pittsburgh. 
—October Coupons Paid Except on Four Issues.—The following 
announcements came from Pittsburgh on Oct. 1: 


The coupon interest due Oct. 1 on all of the issues of bonds guaranteed 
by the company will be paid except the interest on notes of the United 
Water & Light Co. (V. 87, p. 1092; V. 91, p. 158; V. 95, p. 1547; V. 96, 
769) and the bonds of . St. Joseph Water Co. (V. 96, p. 1546), the Cali- 
fornia-Idaho Co. (V. 92 528; V. 95, p. 1544; V. 96, p. 490, 1775), and the 
Twin Falls-Oakley Land a Water Co. (V. 89, p. 1000; V. 95, p. 1547; 1625; 
V. 96, p. 1777), owing, it is reported, to the difficulties encountered by 
the receivers of the American Water Works & Guarantee Co. in getting an 
order from the United States Court. 

The water companies are said to be earning well in excess of their fixed 
charges, including interest on their bonded indebtedness, and it is thought 
that the necessary Court order and funds for the purpose of paying interest 
on the United Water & Light 6% notes and on the bonds of the St. Joseph 
Water Co. will be provided for in a few days. 

{A director of the company, replying, in the absence of Mr. Kuhn, to our 
inquiry as to the accuracy ‘of. the foregoing, says that he understands 
United Water & Light Co. and St, Joseph Water Co. coupons will be paid.] 

[It is understood that a call will shortly be issued inviting the holders of 
all irrigation bonds to deposit bonds with a protective committee, now in 
course of formation, in order that all their interests may be conserved. 

{A press report from P ittsburgh on Oct. 2 added: ‘The weakness in the 
common and preferred stock in New York Wednesday was based on a rumor 
that a hitch has occurred in the working out of the plan for re-financing 
the company. Some of the English stockholders, it is said, are asking for 
a modification of the original terms. It is understood that a conference with 
these stockholders will be held in New York shortly and the matter adjusted. 





There were no sales of the stocks on the Pittsburgh Stock Exchange. The 
only quotation was 28 bid for the preferred."’]—V. 97, p. 598, 446. 
Amoskeag Manufacturing Co.—/feporl.— 

June 30. Receiv. from Cost of Invent. “Na Divi- Balance 
y o- a Sales. Manufac'qg. Change. Profits. dends. Surplus. 
"12-’ $21,517,017 $20,545,164 +890,574 $1,062,426 $1.036,793 $25,633 
“hy 1 3 < ee 106, 798 19,425,288 —123,513 1,104,352 1,035,132 69,220 

—V. 95, p. 174 


Buffalo City Gas Co.—Coupons P» ure hase 

Coupons due Oct. 1 on the $5,805,000 Ist M. bonds are being pur- 
chased by the Guaranty Trust Co., N.Y. Presi den it Humphreys informs 
the bondholders that there is no reason for their not selling the coupons, 
since, under the provisions of the mortgage, Coupons so purchased become 
subordinate in lien to the bonds themselves. See V. 97, p. 296. 


Buffalo General Electric Co.—Dinidend Reduced.— 
Pending the results to be obtained from the new rates ordered bv the 
rs 8. Commissi: m, Which were put in effect July 1 last, the directors declared 
a quarterly divider id of 1% on the $3,724,000 stock, which was paid Sept. 30. 
Payment of 144% quarterly (5% yearly) were made from 1906 inclusive 
and of 14% (5% yearly) from 1907 to June 1913 inclusive. 
Previous Dividend Record (Per Cent). 
1895 '96. ’97. 9S. ’99. OD. 'O1. '02. "03. ‘04. °05. '06. 1907 to June 
1 1 4 4 4% 5 5 4! 4 rs) 5 5 6% 
-V.97, p. 367, 117. 
California-Idaho Co.—Default.— 


See American Water Works & Guarantee Co. above.—V. 96, p. 1775. 
Canadian Coal & Coke Co. 


This company, with $15,090,000 cap. stock ($4,000,000 7% cum. and 
participating pref. and $11,000,000 common) and an authorized issue of 
$3,000,000 bonds, es is taken over the Western Coal & Coke Co., Pacific 
Pass Coal Fields, eae * Collieries and the Lethbridge Collieries, per 


1913. 


yearly 





Reorganized Company.— 


plan in V. 97, 4s 2 The immediate issues of the new securities 
will, it is said, be $3.7 r 50, 000 pref. stock, about $9,500,000 com. stock and 
$2,000,000 bonds. A $1,500,000 note issue has been talked of, secured by 
the bonds.—V. 97, p. 240, 52. 

(J. I.) Case Threshing Machine Co.—Suales.— 

The gross sales for the firs st 9 months of 1913 are reported as $8 hag 554, 
comparing with $7,333,655 for the first 9 months of 1912.—V. 96, p. 944. 

Central District Telephone Co.-—New Slock, ie: —The 


shareholders will vote Nov. 25 on 

capital stock from $15,000,°00 to $25,000,000 [prac- 
tically all of the outstanding stock, amounting Dec. 31 1912 to $13,000,005, 
is owned by the Bell Telephone Co. of Pennsylvania. V. 92, p. 954] 

2. Increasing the indebtedne s “from nothing to $25,000,000" through, 
it is underst ood, the authorization of a morigage securing bonds to be issued 
on account of additions, improvements, &c., the immediate issue to be 
used for the proposed building to be erected in 7th Ave., Pittsburgh, and 
for the devetopment of the plant. 

On purchasing the entire capital stock and all the property and fran- 
chises of the Central Allegheny Valley Telephone Co., subject to all its 


1. Increasing the 


debts, giving in payment $10 a share for the stock.—V. 96, p. 1090 
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Citizens’ Gas Co., Indianapolis.—Lease.—An agree- 
ment has heen reached with the P. S. Commission of Indiana 
limiting dividends on the stock of the Indianapolis Gas Co. 
under the proposed lease as follows: 


To 6% per ann. as long as gas sells at 55 cts., to64% when it is dropped 
to 50 cts. and to 634 % when gas is dropped to 45 cts. or below that. he 
maximum rate proposed by the syndicate was 744%. 


Statement by Gen. Mer. J. D. Forrest. 

Estimates for the year 1914 give about $300,000 as the net profits to the 
Citizans’ Gas Co. after paying all rentals and interest on all bonds, so that 
thers will be no question as to the ability of the company to pay its full 
10% dividends and build up adequate reserves against depreciation and 
the changes of the future. The company will start out on Oct. 1 with 
a combined business amounting to 52,619 meters, of which 41,507 were 
meters of the Indianapolis Gas Co. and 11,112 those of the Citizens’ Gas Co. 
The gas consumption of the city has been increasing in recent years at the 
rate of 1244% or morea year. I estimate that the sales of gas for the year 
1914 will amount to 2,250,000,000 cu. ft., of which about one-half wiil be 
made at the coke ovens of the Citizens’ plant and one-half at thenew coke 
ovens of the Indianapolis plant. See report, &c., V. 97, p. 885, 179; 
V. 86, p. 1704, 1558. 

Co. 


Consumers’ Power of Minnesota.—Bonds.— 
Byllesby & Co. are offering $100,000 Ist & Ref. M. 5s. 


The mortgage securing these bonds is closed, except as to $3,155,000 
escrow bonds issuable only to refund divisional bonds at or before maturity. 
Bonded Debt Outstanding Aug. 31 1913. 

Consumers’ Power Co. 5% bonds due 1929___-_------------- .845,000 
Constituent companies’ divisional bonds, &c., various maturities 11,015,000 
Northern States Power Co. notes due 1917-......-.---------- 5, ¥ 
Earnings of All Properties Now Owned by Consumers’ Power Co. 
Years ending Aug. 31. 4 1912. 1913. 
CO ORE nis cg dndindncne se $2,949,704 $3,414,733 $3,794,884 
Net earnings (after taxes)__..._---- $1,456,066 $1,705,010 $1,931,652 


Fixed charges on divisional bonds, &c___-.__-..--.--------- 874,047 

Annual int. on $6,845,000 Consumers’ Pow. Co. bonds now out_ 342,250 
Surplus (actual surplus for period $739,289)_.-..--------- $715,355 
See also V. 96, p. 288. 


Edison Electric Illuminating Co. of Boston.—‘S/ock. 

The stockholders will vote on Oct. 14 on authorizing the directors to 
apply to the Gas and Electric Light Commission for authority to issue 
$2,275,600 additional capital stock, the proceeds to be used for extensions 
and improvements. The new stock when authorized will be offered to 
stockholders, one share new for every eight now held.—V. 97, p. 731. 


El Paso Gas & Electric.—Bonds, &¢.— 
See Southwestern Power & Light Co. below.—V. 93, p. 1024; V. 91, p. 
719; V. 83, p. 754. 


Federal Mining & Smelting Co.—Farnings.— 


Aug. 31—-Year. Net Profits. Div. on Pref. Div. on Com. Balance. 

} J) Oo) ae $1,019,500 CONE er sur.$300 334 
Uo: 805.420 (Gi cp-700, lal «..--.-..---- sur. 146,298 
1910-11__--- 1,241,115 lh 86 Ul =r sur. 402,088 
1909-10___-- 743,807 (7%) 839,027 —---- = def. 95,220 
1908-09 - - .- 900,290 (7%) 839,027 114%)$89,894 def. 28,631 


—V. 96, p. 1086. 


Greene-Cananea Copper Co.—New Director.— 

Joseph W. Harriman of Harriman & Co. and President of the Harriman 
Nationa! Bank has been elected a director to succeed Charles A. Duncan, 
who resigned. Mr. Harriman has also been made a member of the execu- 
tive committee.—V. 97, p. 53. 


Hannibal (Mo.) Water Co.—Sale to City.—The share- 
holders voted Sept. 24 to sell the property to the city: 

The purchase price is $285,000 plus betterments since May 8 1913, 
amounting t« about $15,006. The shareholders, we are informed, will get 
about $120 per share. There are $125,000 Ist M. 6s dated Dec. 1 1895 and 


due Dec. 1 1915, (int. J. & D.), subject to which the city buys the property, 
but with interest adjusted to a 5% basis. 

Hendee Manufacturing Co., Springfield, Mass. (‘‘In- 
dian’ Motorcycles).—Sale of $2,500,000 7% Conv. Pref. Stk. 

The issue of $2,500,000 7% convertible stock offered privately by 
Kidder, Peabody & Co., Boston, and H. H. Skinner, Springfield, Mass., 
at 97%, has all been sold. The stock is now quoted: 99@100. 

‘Boston Transcript’’ on Sept. 27 said: ‘‘The company, with plants at 
Springfield, produces the ‘‘Indian’’ motorcycle. The new money is to be 
used to finance a new manufacturing plant at Hendeeville, just outside of 
Springfield, which it is understood is practically completed. Up to within 
a few months ago the capitalization was $600,000 pref. and $2,000,000 com- 
mon. The pref. was converted into the common stock, share for share, 
and recently this new issue of $2,500,000 pref. was created and the au- 
thorized issue of common stock increased to $10,000,000, which pays no 
dividends as yet. It is understood that last ay the company earned 
$1,300,000 net, equal to exactly 50% on the $2,600,000 common stock 
then cutstanding, or a little more than that on the present preferred. The 
net assets at present are $4,500,000, and it is provers that before a divi- 
dend may be declared on the common, quick ass¢is must amount to 

, g . The pref. is convertible into common and is callable at 125 
for the sinking fund. See V. 96, p. 283, V. 97, p. 53. 


Indianapolis Gas Co.—Terms of Lease. — 

See Citizens’ Gas Co. of Ind. above, also V. 96, p. 1705, 1559, 1301. 

P a 

Inland Steel Co., Chicago.—Bonds Offered.—The First 
Trust & Savings Bank, Chicago, and Potter, Choate & 
Prentice, New York, are placing at 101 1% and int. $1,000,000 
6% Extension and Ref. Mtge. bonds of 1912, due July 1 
1942, but callable, all or part, on or after July 1 1915 at 
103 and int. on 60 days’ notice. Int. J. & J. in Chicago or 
N.Y. S.fd. 4%. Auth. $10,000,000; issued, $3,500,000 
Data from Letter by Pres. Alexis W. Thompson, Chicago, Sept. 1 1913- 

The prcosete of the $2,500,000 bonds of this issue already sold, together 
with other funds, have been invested in permanent additions and improve- 
ments, the amount thus expended from July 1 1912 to Sept. 1 1913 oeing 
$3,543,722. Present plans require an addifional $1,000,000. The bonds 
are secured by a lien on all property now owned or hereafter acquired 
(present value over $14,000,000), consisting of blast furnaces, open-hearth 
furnaces, rolling mills and ore leases, and valuable real estate at Indiana 
Harbor, Ind., and Chicago Heights, Iil., subject only to $2,250,000 of 
ist M. bonds which mature $150,000 per annum (the last in 1928, and the 
company covenants not to renew). The net quick assets must always 
equal 50% of the outstanding bonds of this issue ai i shall never be less 
than the sum of $2,500,000. 

The company owns three valuable ore leases involving three producing 
mines, two on the Mesaba Range and one on the Cuyuna Range, and it has 
about completed a pF cae oy coking plant with daily capacity of 1,000 
tons of coke. The utilization and sale of the resulting by-products, con- 
sisting of gas, tar and ammonia, will yd us with coke on a very eco- 
nomical basis. At Indiana Harbor we have two modern blast furnaces 
in operation with facilities for delivering molten metal to its steel depart- 
ment, consisting of twelve 60-ton open-hearth basic furnaces, 36-inch 
blooming mill and billeting mill, together with a variety of mills to finish 
the steel produced. The additions and improvements under way should be 
completed by the end of the year, giving us a total production at this plant 
of about 500,000 tens of steel per annum. The Chicago Heights works 
is a finishing mill at a | about 30,000 tons of steel per annum. 

Capital stock authorized, $10,000,000; outstanding, $7,883,625. Re- 
gent increase of capital stock has been allotted to shareholders at $125 per 
share. The stock has been selling on the market at over $200 per share for 
some time. Dividends have been paid for past four years at rate of 7% 
per annum and during last three years there has been an extra dividend 
annually of 3%. For the year ended June 30 1913 the net earnings, after 
providing for exhaustion of minerals and depreciation reserve applicable 

«bond interest and dividends, amounted to $1,992,044. Compare 


V. 94, p. 1700; V. 95, p. 1749; V. 97, p. 295. 








Lake Superior Corporation.—New Officers, &c.— 

W. H. Whigham was made Chairman of the board; J. Frater Taylor, 
formerly V.-Pres., has been elected President to succeed T. J. Drummond, 
who resigned; Herbert Coppell has been chosen a V-Pres. in place of Mr. 
Taylor; A. H. Chitty, Treas., and James Hawson, Compt., of Sault Ste. 
Marie, Ont., have m elected directors to succeed T. J. Drummond 
and J. T. Lea, resigned.—V. 97, p. 801, 731. 


Maxwell Motor Co.—Syndicate Dissolves.—The syndicate 
which in the reorganizat on underwrote the 24% assessment 


on shares of U.S. Motor Co. expired by limitation Oct. 1. 


It is said that very little of the stock of the new company received b 
the syndicate was sold.—V. 96, p. 950, 494. _— od 


Milliken Brothers (Inc.), New York.—Suale.—The sale 


by the trustees in bankruptcy, set for Oct. 10 will be post- 
poned till October 27. 


Plan.—A plan of reorganization, dated Sept. 27 1913, has 
been issued bv the lst M. bondholders’ committee. 


Committee: William Salomon, Chairman, Jules S. Bache and Christo- 
her D. Smithers, with Clarence Lewis as Secretary, 25 Broad St., N. Y. 
yey Guaranty Trust Co. of New York. 
ver 95% of the bonds has been deposited and the holders of a sub- 
stantial amount have approved the plan, but the practically unanimous 
consent of the bondholders is essential, failing which, liquidation, it is stated,. 
will be unavoidable. Further deposits of Ist M. bonds will be received on 
or before Oct. 27 on payment of $5 per bond. Depositors who fail to 
withdraw by Oct. 30 1913, paring $31 for each $1,000 to meet expenses 
and liabilities of the committee, will be deemed to have assented. V.96,p.492. 
Present Position of Old Company (Debts aggregate $7,335,995). 
Ist M. bonds, $3,000,000; int. to Oct. 1 1913, $222,600_______ 3, 5 600 
Secured notes, &c. (L. F. Doyle, trustee), dated Aug. 22 1910, 


April 6 1911 and Oct. 14 1912, $287,169; interest, $13,097_.-. 300,266 
Mechanics’ liens (principal amount), about_..-...._-__-___- 23,742 
Ten-year adjustment notes, unsecured rincipal), holders of 

$1,767,084 being also claimants under Doyle agreements____ 3,688,622 


Miscellaneous general accounts ag ae amount), about___- 100,766 
Capital stock: Preferred, $2,500, ; common, $3,000,000____ 5,500,000 
Value of Property June 10 1913 $2,487,880, as Appraised for Referee in B’k’cy. 
Real estate (exclusive of improvements), $484,000; steel plant 
(cost, it is said, $4,300,000), dismantling value, $691,850; 
fabricating plant (including office buildings and equipment), 
$507,258; total (covered by Ist M.)-.-.....-----..2-2 2. $1,683,108 
Erection equipment and tools... ...... 2... ss6ecscecusans- 35,376 
Current assets (manufacturing stock, $150,103; investment in 
contracts, $334,970; accounts receivable, $179,164; claims 
receivable, $8,059; cash, $199,567; prepaid insurance and 
taxes, $12,743; special deposits, $13,642; total, $898,248; 
less receivers’ certificates $50,000, trade accounts $118,018, 
payroll, int. and taxes accrued $10,834; total (not incl. ex- 
pense of bankruptcy proceedings, $178,852) net current assets 719,396 
5 eee 50,000 
Securities to be Created by New Company after Foreclosure of Present 1st M. 
Ten-year 6% Notes,redeemable, all or part, at the option of com- 
pany, On any semi-annual interest day at par and int. (com- 
pany to agree not to mortgage its real estate or plant)______ $1,000,000 
o holders of existing Ist M. bonds for cash payment$450,000 
To secured creditors (Louis F. Doyle, trustee)______ 287,000 
Reserved for treasury of new co. or to aid reorganizat'n 263,000 
Pref. (vp. & d.) Stock, with voting power affording control,6%, 
cumulative after a dividend has been paid upon the common 
stock. Redeemable in whole or in part on any dividend date 
at par and dividends. he new company to reserve the 
right, with the consent of two-thirds of each class of stock out- 
standing, to decrease the dividend rate upon the pref. stock 
(but in no event below 5% per ann.), to make the dividends 
cumulative, and also to restrict or abridge said voting right 
To holders of existing Ist M. bonds, $1,000 stock for each 
$1,000 bonds (with Feb. 1913 and later coupons attached). 


Common Stock—May be placed in voting trust for not over 5 
years, with right to sell as committee may determine 

o holders of existing Ist M. bonds (33 1-3%)-_-_-_-- 
To be reserved for new company, or to aid reorg.___ f 


Must — And will receive———— 

b oe. Pa : Pay 10-Year Pref. om. 
Basis of participation per $1,000 princ—Cash. Notes. Stock. Stock. Cash. 
oO eee eee $15 $150 $1,000 $333 33 
Secured debts (Doyle, trustee)__.... __- 


3,000,000 


1,500,000 





a «haus ‘ieokalel Int 
10-year Adjosenent notes ($1,767,084) 
held by claimants under Doyle trusts ~.-- wnt <enens  -mbedans $40 
Other 10-year Adjustment notes__... —-- ice ~€hnen Gasean 50 
Miscellaneous claims_---.-.-_.--.-- --- ee ee 50 
Mechanics’ liens if valid will be assumed or paid in full. No provision 


is made for the stock. The provision for the general creditors is based 
upon their probable share of the unmortgaged assets if sold to advantage. 


Digest of Committee's Circular of Sept. 27 Recommending Plan. 

The company. was very prosperous for many years prior to 1906. In 
1906 it issued ,000,000 Ist M. bonds for the construction, adjoining its 
fabricating plant at Staten Island, of a steel mill which was estimated to 
cost $3,294,000, but actually, it is stated, called for an outlay of upwards of 
$4,300,000, resulting in a floating debt and impairing the company’s 
credit. The panic of 1907 shortly followed and on June 10 1907 the Court 
appemnee’ receivers. who for about 2 years continued to operate the fab- 
ricating plant and pay bond interest, while gradually liquidating the business. 

Under the plan adopted June 4 1909 by the committee of unsecured 
creditors (V. 89, p. 107), the latter accepted non-interest-bearing 10-year 
Adjustment notes in exchange for their claims but no new capital was sup- 
plied. Certain of the larger creditors were placed in control. No attempt 
was made to operate the steel mill and the company lacked sufficient capital 
to undertake large contracts, the only new money having been about 
$300,000 advanced by several of the larger creditor banks secured by 
pledge of certain current assets. 

Early in 1912 the first installment of the sinking fund of the Ist M. 
bonds was defaulted and on Feb. 11913,for the first time, the interest was 
not paid and the company was again placed in the hands of the receivers 
on Feb. 11 1913, and as soon thereafter as practicable was transferred to the 
trustees in bankruptcy [Francis Dykes, Forsyth Wickes and Lewis H. 
Friedman , who took possession June 10 1913. 

It not being feasible to sell the business as an entirety to other inter- 
ests under existing conditions, the bondholders’ committee believes that 
the value of the mortgaged assets can best be realized through the o tion 
of the fabricating Vis? and that sufficient working capital and proper 
management should be provided to this end. In view of the large amount 
of capital which would be required to rehabilitate and operate the steel 

lant, the portions of the same which are not useful in connection with the 
abricating plant, it is believed, should be disposed of, along with the lus 
real estate, as opportunity affords. The appraisers give the steel lla 
dismantling value of but $691,000, but even this amount would probably 
not be realized on a public sale, and our bid will be guided accordingly. 
The proposed plan should leave the new company with about $750,000 of 
cash and working assets for the operation of the fabricating business. 

The present management estimates that by making use of certain parts 
of the property and buildings now constituting the steel plant, the capacity 
of the fabricating plant may be enlarged with only very limited additional 
capital expenditures, from its present maximum capacity of about 60,000 
tons to a nominal capacity of 100,000 tons per annum. ‘or this volume of 
business about $1, ,000 of working assets would be necessary, but before 
such business can be obtained, opportunity may be found to realize on some 
of the other salable assets, including the Tremley Point real estate (ap- 
praised at about $100,000) and those parts of the steel mill buildings and 
real estate which it is not proposed to use. he proceeds of all these 
salable assets should aggregate $600,000 or $700,000. The proceeds of 
any such sales after the provision of adequate working capital would be 
available toward the retirement of ae ye ed note issue. The new com- 
pany would thus ultimately be supplied with $1,000,000 of working capital 
and have a fabricating plant of materially enlarged capacity. 

Mr. Francis Dykes, who hes been actively connected with the pro y 
for more than 25 years and in charge of the plant since Nov. 1909, and who 
as one of the trustees has been in immediate charge of the business since 
Feb. 1913, has estimated that the average net earnings from an output of 
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100.000 tons should be not less than $250,000 per annum, or over 6% on 
the $1,000,000 new notes and $3,000,000 new pref. stock. However, the 
new company cannot be expected to obtain this result immediately. The 
shop will be taken over practically bare of work. To get the shops in full 
operation once more will naturally be the first concern.—V. 96, p. 492. 


Niagara Lockport & Ontario Power Co.—New Notes 
Offered.—J. C. Dann & Co., Buffalo, N. Y., are offering by 
adv. on another page, ata price to yield 714% on the invest- 
ment, 1-Year 6% Collateral (coupon) notes dated Oct. 1 
1913 and due Oct. 1 1914. Interest payable A. & O. 1 in 
N. Y. Amount of issue $900,000. Par $1,000. Trustee, 
Fidelity Trust Co., Buffalo. A cireular shows: 


Collateral Securities , Par Value $1,600,000, Deposited to Secure Notes. 
$1,000,000 Salmon River Power Co. (entire stock owned) Ist M. 5% 

bonds, due 1952 (see V. 95, p. 1043). 
600,000 Ontario Power Co. stock (dividend rate 5% (see V. 95, p. 1477; 

V. 96. p. 495, 1019; V. 97, p. 241). 

The aggregate value of this collateral at current market is considerably 
over 33 1-3% in excess of the total authorized issue of collateral trust notes. 
Property.—Operates 762 miles of transmission lines (407 mites owned, 
355 miles leased), supplying (a) the trolley lines in Syracuse, Rochester, 
Batavia, Oswego and Lackawanna, the interurban lines between Rochester 
and Geneva, Rochester and Sodus Bay, Rochester and Mt. Morris, Roches- 
ter and Lockport; between Syracuse and Oswego and Syracuse and South 
Bay, and between Buffalo and Westfield (near Erie, Pa.); total length of 
trolley roads thus operated, wholly or in part, 588 miles. (b) The public 
service corporations supplying light and power in Syracuse, Auburn, 
Rochester, Batavia, Lockport. Albion, Medina, Middlepcrt, Depew, Lan- 
caster. Lackawanna, &c. (c) Power to the Lackawanna Steel Co., the 
American Lacomotive Co. (Dunkirk shops) and many other large concerns. 


Earnings of Niagara Lockport & Ontario Power Co. (x Supplied by Editor) . 


Year. H.P.Sold.x K.W.Hours.x Total Receipts. Gross Inc. Net Inc. 
; ae 44,834 177,722,627 $1,051,521 $555,634 $351,521 
|) =e 48,493 193 ,864 ,268 1,123,723 587 ,322 381,231 
a PO 57.144 230,899 434 1,329 643 644,780 432,451 


Imon River Power Co.—This company has been organized by the Ni- 
agara Lockport & Ontario Power Co., which owns the entire capital stock, 
except shares for qualifying directors, in order to supply the increasing 
demand for power in the Syracuse district. Its first installation of 15,000 
h. p. will be completed before the end of 1913. The demand for power in 
the Syracuse district for street railway, lighting and general power purposes 
is shown by present sales under contracts of 17,911 h. p., an increase of 
39% in the last two years and 150% since 1908. Compare V. 96, p. 1019. 


North Shore Ice Delivery Co., Lynn, Mass.—Sui!.— 

Atty.—General Swift of Mass. on Sept. 14 filed a bill in equity against 
the company, the Lynn Ice Co., Coolidge Ice Co., Independent IceCo., 
Z. J. Chase Ice Co., Glenmere Ice Co. and the Brown Pond Ice Co.,and 
their officers, asking for the dissolution of the combination and of the North 
Shore Ice Delivery Co. as a corporation and an injunction against their 
carrying out a contract between them, and for other necessary relief to 
restore the ice business in Lynn to a lawful basis. 

The complaint charges that on or about April 1 last an agreement was 
entered into to create a monopoly in the ice business in and around Lynn, 
under which all of the ice produced by them shall be sold to the North Shore 
Ice Delivery Co. for $1 a ton. Thesuit isregarded as atest casein retation to 
the ice situation in certain cities of the State, particularly in Boston and 
suburbs, Cambridge, Somerville, Malden, Worcester, Springfield, New Bed- 
ford, Fal River, Lawrence, Quincy, Melrose and Lynn. 


Oshkos (Wis.) Water Works Co.—Sale to City.— 
See “Oshkosh”’ in ‘‘State and City’’ Dept., and V. 75, p. 1043. 


Pacific Coast Co.—FEarnings for Fiscal Year.-— 


June 30. _ Gross Net (after Other Total Total Bal., 
Year— Earninas. Tazes.) Income. Chgs.,&c. D vs. Sur. 
1912-13 _$7.945,930 $1,182,111 $43,148 $422,241 $736,250 $66,768 
1911-12 - 7,496,912 1,086,511 28,580 353,431 736,250 25,410 


The dividends as above include yearly $76,250 (5%) on first pref. and 
$240.000 aad 2500.000 (6% each) on 2d pref. and com. stock, respectively. 
—vV. .?pP. % 


Pacific Light & Power Corpcration.—Bonds.—Farn- 
ings.—N. W. Halsey & Co. are offering at par and int. 
collateral trust 6% gold bonds of 1910, due July 1 1915, 
but redeemable at 102% on int. dates. (J. & J.) Outstanding 
(closed mortgage) $2,388,000. The firm say: 


Preceded only by $8,329,000 prior liens and followed by $21,716,500 of 
capital stock, being secured ratably with the $10,000,000 first and refunding 
bonds. (V. 94, p. 634). As additional security $3,184,000 Southern 
California Gas Co. Ist M. bonds are deposited with trustee. (V.91,p.1769.) 

These bonds are convertible on any interest date prior to maturity into 
the Ist M. bonds of the Southern California Gas Co. The bondholder may 
elect to take either a 6% 40-yr. bond at par or a 5% 40-yr. bond at 90. 

The Pacific Light & Power Corporation supplies electricity for light. 
power and street railway operation in Los Angeles and vicinity, and at 
present Operates generating be with a rated capacity of 78,000 h.p.; 
about 80% of this output is being sold under long-term contracts for the 
operation of 869 miles of electric railway. 

910) 319,198, increase 211% since 1900. 

Earnings for Year ending July 31 1913. 
Gross income-_______-.-- $2,726,996 | Bond interest paid_-_---- $434 346 
Net, after taxes_________ 1,215,136 | Balance (see below) ______ 780,790 

The bond interest deducted in this table does not include interest on the 
collateral trust 6s, 1915, which is paid by the Southern California Gas Co.; 
or interest on the first & ref. bonds and the one-year 6% Collateral Trust 
Notes during construction of new plants.—V. 97, p. 732, 448. 


Pacific Telephone & Telegraph Co.—Bonds Sold.— 
Mortgage Closed.—Lee, Higginson & Co., Boston, N. Y. and 
Chicago, have purchased $3,000,000 Ist & coll. trust 5% 
bonds, being the remainder of the $35,000,000 authorized 
issue of 1907, which therefore becomes a closed first lien. It 
is understood that there will shortly be a public offering. 

These bonds were reserved to retire the $750.000 Ist M. 6s due July 1 
1913 and the $2,250,000 cons. M. 5s due Oct. 1 of the Sunset Telephone & 
Telegraph Co., but as the latter issues were largely provided for by sinking 
fund accumulations, the proceeds of the present sale will be used chiefly for 
improvements and additions.—V. 97, p. 732 

People’s Gas Light & Coke Co., Chicago.—Dividend.— 
New Stock, &c.—The official statement given out in Chicago 
late last week with reference to the changes in the board 
(V. 97, p. 890) also said: 

The next quarterly dividend will be at the rate of 8% per annum. It is 
the intention to call a special meeting of the stockholders to increase the 
authorized capital stock from $35,000,000 to $50,000,000 and to offer to 
stockholders towards the close of the year 10% additional stock at par. It 
should be said the transaction in no way, shape or manner involves a con- 
solidation or merger with the Commonwealth Edison Co., either directly 
or by means of a holding company or association of any sort or the creation 
of any such company or association. 

(Chairman Insull denies that the company contemplates distributing 
a stock dividend and he is quoted as pronouncing ridiculous ‘‘the report that 
the syndicate which acquired control of the People’s Gas Co. will turn 
the stock over to the Commonwealth Edison Co., the latter exchanging 
4% bonds at the rate of 200 for each share of gas stock."’} 

Bonds.—Lee, Higginson & Co. are placing at 100 and int. 
an additional $1,000,000 ref. M. 5% bonds, due 1947, making, 
of the $40,000,000 authorized, $29,554,000 outstanding, the 
balance being reserved to retire prior liens. 

New Mortgage.—Plans, it is announced, are being matured 
for the making of a new mortgage to provide for extensions, 
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improvements, &e., and for the refunding of all old bonds 
at or before maturity. The total issue, it is thought, may 
be from $100,009,000 to $150,000,000, or as an open mort- 
gage the bonds may be limited to 75% of the cost of new 
construction. <A director, as quoted, says: 

Weare about to build on the west side a new coal-gas manufacturing plant, 
to cost eventually $30,000,000. Under existing mortgages the company 
has only about $1,900,000 bonds it can sell; and, therefore, it has been 


decided to create a general mortgage which will provide for the company’s 
need for a long time to come.—V. 97, p. 890, 732. 


Plymouth Cordage Co.—New Directors.— 

F. C. Holmes, Treasurer, and A. P. Loring Jr., son of President Loring, 
and George G. Crocker have been elected directors. Mr. Crocker sue- 
ceeds his father. the late George C. Crocker.—V. 97, p. 669. 


St. Joseph (Mo.) Water Co.—Coupons.— 
See American Water Works & Guarantee Co. above.—V. 95, p. 1546. 


Schenectady (N.Y.) lum. Co.—Proposed Note Issue. 
Ap} tication has been made to the P. S. Commissioa for permission to 
issue $1,250,000 of three-year 6% notes. (See Schenectady Ry. Co. 
Elec. Ry. Sec.”" p. 117.—V. 96, p. 1560. 


Southwestern Power & Light Co., N. Y.—Bonds Of- 
fered.—N. W. Halsey & Co. are offering at 911% and int., 
yielding about 5.60%, first lien 5% gold bonds, dated June 1 
1913 and due June 1 1943, but redeemable at 105 an any 
interest date on or after June 1 1918. Interest J. & D. in 
N. Y. Par $1,000 e&r. Present issue to be $933,000. 
Bankers Trust Co., trustee. 


Digest of Letter from V.-Pres. E. W. Hill, New York. Scpt. 12 1913. 

Organization.—Incorporated July 30 1912 in Maine and acquired various 
companies engaged in the supplying of electricity for lighting, power and 
street railway operation, in the manufacture and sale of ice, in street rail 
way Spat ation and in the sale of water. Also controls through stock owner- 
ship the Texas Power & Light Co. (V. 97, p. S91, 121; V. 95, p. 970), Fort 
Worth Power & Light Co (V. 93, p. 533: V. 97, p. 119, 240) and the El 
Paso Gas Co. [Incorporated in Texas Sept. 5 1913 with $1,300,000 stock. 
The properties owned and controlled serve 31 prosperous and rapidly 
growing communities in the Southwest. Combined population in 1910 was 
315,811; now estimated at 350,000. 





Capitalizaiion— Authorised. Outstand’g. 
First pref. stock 7% cumulative.__....._.._____- $3.990,° 0 $1,565, 
Second preferred stock. ... ~~... ..6c-ccccccucue 3 @)0,000 1,575,000 
REL REE ARNE ETM 15,000,000 15,000,000 
Fires en 8% gold bonds... .......<..+2-6+--cue (see below) 933,00 


First Lien Bonds.—(a) A first lien on all the property now owned by seyen 
subsidiary companies, through deposit with the trustee of the entire capital 
stocks and all the bonds of these companies; (b) also secured by deposit 
of all the common stock (except directors’ shares), $9,095,800 of Texas Power 
& Light Co., more than 93% ($2,577,50:) of the common stock of the Fort 
Worth Power & Light Co. and the entire capital stock (except directors’ 
shares), $1,299,300 of El Paso Gas Co. 

Additional bonds may be issued as foliows: (a) At 80% of cash cost of 
permanent improvements or additions. (b) At 80% of casb cost of addi- 
tional properties, but not to exceed 80% of replacement value. (c) $500,- 
000 upon deposit with trusteeof a tike amount of bonds of the El Paso Gas 
& Electric (o., being the total authorized and outstanding issue (compare 
V. 93, p. 1024; V. 91, p. 719; V. 83, p. 754). (d) $100,000 for corporate 
purposes. But only for (a) (b) and (c) when annual net earnings are double 
and for (d) when such earnings are 21-3 times. theannualinterest charges 
on all underlying securities of the sub.idiary companies (not pledged under 
the mortgage) and atl bonds of this issue then outstanding and about to be. 

A redemption or improvement fund ca:ls annually for cash payments to 
trustee of from 1% to 2% of the total bonds outstanding in 1918 to 1942 inel. 

Properties.—The properties of the 7 subsidiary companies include all the 
electric-light and power plants with their distributing systems in the cities 
of Wichita Falls, Sweetwater, Big Spring and Eagle Pass, Tex., and Piedras 
Negras, Mexico; the city water works and distributing systems in Wichita 
Falls and Eagle Pass, the electric street railway system in Paris, Tex., and 
the ice-manufacturing plant in Sweetwater. Other properties consist of 
Lake Wichita, area 2,205 acres, a gravity canal 544 miles in length, and 
about 20 acres of land upon which are located well-maintained power planta, 
sub-stations, reservoirs, pumping plants, &c. An expert estimates the 
total replacement value (without including franchises and good-will) on 
which these $933,000 bonds are tanta nount to a first mort. at $1,140,127. 

The population of the above-mentioned cities increased over 100% from 
1900 to 1910 and is at present about 50,000. 

There is a large additional equity through the deposit of $12,972,600 
stocks of controlled cos. having surplus earnings for the 12 months ending 
March 31 1913 (after payment of their fixed charges) of $239,939. 

The franchises of properties upon which these bonds are a first lien 
extend (with one minor exception) from 2 to 19 years beyond 1943 and 
are free from burdensome restrictions. 


Consolidated Annual Earnings of Properties on Which These Bonds Are 
Tantamount to a First Lien. 


12 Months ending— Mar.31°13. July 31°13. 





GEE GS bao cede ccncewhndoes cewannesneusasa $253,185 6283 aee 
i SS 2 UO ea ree ere ee 99,475 110,821 
Enterees Gh GON DOGS. ook ccc ccsswsosesacccncs 46,650 46,650 
ARSED: DIOR. oa cinnccesexcencascsceacegaenn $52,825 $64,171 
Surplus earnings of other companies controiled through 
ownership of stock which is pledged with trustee__ 239,939 wot 
—_——- available 


Total annual surplus after deducting interest on 
SPORE TEE THOR Diana an wicdcsc cecccscnscescun $292,765 

Note.—For the 12 mos. ending Mar. 31 1913 the companies whose stock 
(or common stock) only is pledged for the first lien 5s, namely Texas Power 
& Light Co., Fort Worth Power & Light Co. and Ef Paso Gas Co., showed: 
Combined gross earnings, $1,598,306; net earnings, $679,161; interest on 
bonds [in hands of public’, $275,739; dividends on pref. and common stocks 
$163,492; balance, surplus earnings (as shown above), $239,939. 

See also V. 97, p. 121 (also S. W. Utilities Corp., V. 95,p. 1126, and 
V. 96, p. 1428). 


Spanish River Pulp & Paper Mills, Ltd.—Notes.— 

It was reported at Montreal this week that the company has virtually 
arranged for the sale of an issue of short-term notes in London to provide 
for the company’s requirements. It is understood that as part of the ar- 
rangement the company will defer the preferred stock dividend until the 
notes can be retired. 

Garret P. Grant, who resigned as President of the company a few weeks 
ago, has also resigned as President of the Toronto Paper Co.—See 
below .—V. 97, p. 448, 370. 


’ 

Toronto Paper Mfg. Co., Cornwall, Ont.—Ne Pres’t. 

R. S. Waldie, managing director, has been elected President of the com- 
pany. J.J. Sullivan, one of the best known paper experts in the United 
States, who has been connected with the company in a consulting capacity, 
has been added to the board. The retirement of Mr. Grant from the presi- 
dency is in line with his policy of relinquishing office in industrial companies 
with which the Dominion Bond Co. has been interested in financing or 
reorganizing. Recently he resigned the office of President of the Spanish 
River Pulp & Paper Co. and of Tooke Bros.—V. 96, p. 1302. 


Twin Falls Oakley Land & Water Co.—Default.— 


See American Water Works & Guarantee Co. above.—V. 96, p. 1777. 


United Fruit Co.—E£rtra Dividend, 2%.— 
An extra dividend of 2%, has nom ee on the $36,594,300 stock, 
y Nov. 1 to holders of recor ct. 20. 

enisiteiiatl . Previous Dividend Record (Per Cent). 

Oct. 1899. 1900. 1901. 1902 to Jan. 1907. April 1907 to Oct. 1913. 
2% 10 \ 





: 7 yearly. 

Also, from accum. surplus, Aug. 1908, Nov. 1909, Nov. 1910 and Dee. 
191 1, each. 10%, applicable to purchase of new stock at par (V. 93, p. 1390). 
—V. 96, p. 1560. 


” For OtherInvestment News, see page 959. 


7 2 quarterly. 
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THE CHESAPEAKE & OHIO RAILWAY COMPANY 





THIRTY-FIFTH ANNUAL REPORT—FOR THE FISCAL YEAR ENDED JUNE 30 1913. 








Richmond, Va., September 17 1913. 
To the Stockholders: 

The Thirty-fifth Annual Report of the Board of Diree- 
tors, for the fiscal year ended June 30 1913, is herewith sub- 
mitted. 

The average mileage operated during the year by the 
Chesapeake & Ohio Lines was 2,319 miles, an increase over 
the previous year of 55.9 miles. The mileage at the end of 
the year was 2,337.7 miles, an increase of 32.2 miles over | 
mileage on June 30 1912. See schedule in pamphlet. 

The operations of the Chicago Line (The Chesapeake & | 
Ohio Railway of Indiana) are included in this report. Its | 
operating revenues increased 27% over last year, and, in | 
spite of the extraordinary expenditures made necessary Ly 
the floods of the Miami and Wabash rivers, its expenses de- | 
creased 8%, and $118,664 27 was earned towards interest 
charges on its bonded debt, all of which is held by your Com- 


pany. 
RESULTS FOR THE YEAR. 
Operating Revenues were- --._..--...--.--...-----..--.- $35,085,278 32 
(Increase $795,408 55. or 2.32%.) 
Operating Expenses were.............................. 24,451,560 31 
(Increase $1,815,879 27, or 8.02%.) ES EEC 
Net Operating Revenue was.-.____-._.......-----...---. $10,633,718 O1 
(Decrease $1 ,020.470 72, or 8.76%. 
ee ee eek kee hee aoe Ae cK RSE KBaESS 1,375,862 89 
(Increase $361,642 95, or 35.66%.) aang ae eae age 
Operating Income, Taxes deducted, was__._...........--- $9,257,855 12 
(Decrease $1 382,113 67, or 12.99%. 
ne ee sea eeeeauwee 2,225,536 80 
(Increase $416,973 90, or 23.06%.) _ 
$11,483,391 92 
Rentals and Other Payments were_-_-____.............---.- 865.730 10 
(Increase $33 ,710 93, or 4.05%.) ———_—__—_—_—_—_— 
Income for the year available for interest was_...........-.-. $10,617,661 82 
(Decrease $998,850 70, or 8.60%.) 
Interest (68.93% of amount available) amounted to 7,319,158 44 
(Decrease $23,148 05, or 0.32%.) IT 
Net Income for the year, equivalent to 5.25% on capital 
stock outstanding, amounted to____.........-------.-- 
(Decrease $975,702 65, or 22.83%.) 


Dividends paid during the year: Four dividends of 14% 
a ee rrr 











$3,298,503 38 | 


3,139,080 00 | 
$159,423 38 
FINANCIAL. 


The changes in funded debt in the hands of the public 
during the year were as follows: 





| 
Sold. Retired. | 
4% % Secured Gold Notes _._...-...-----.- $5,500,000 00 
5% Secured Gold Notes _.___.......-.---- 3/500.000 00 
4% Big Sandy Ry. First Mortgage Bonds... 229,000 00 $55,000 00 | 
4% Coal River Ry. First Mortgage Bonds-_- 41,000 00 29,000 00 
4% Greenbrier Ry. First Mortgage Bonds... _--------. 18,000 00 
4% Raleigh & Southwestern Ry. First Mort- | 
i) Pe Akita GbidbibGetisanebiaase wetndcawee 8,000 00 
5% General Funding and Improvement | 
Mortgage RG RIES RRR Pare eee 515,000 00 | 
Equipment Trust Obligations..............  -....--.-- 1,939,523 25 | 
$9,270,000 00 $2,564,523 25 | 
Net increase_-_.....---- cepateaeisennall $6,705,476 75 | 


Other changes in funded debt shown on balance sheet 
of June 30 1913 were: 


Increase. 
5% First Lien and Improvement Mortgage Bonds- - - ------ $10,362,000 00 | 
4% Coal River Ry. First Mortgage Bonds- -------.-------- | 


445,000 00 
% Va. Air Line Ry. First Mortgage Bonds (assumed) 000 00 

No First Lien and Improvement Mortgage Bonds have yet 
been sold, $32,586,000 face amount being pledged as col- 
lateral for your Company’s Secured Gold Notes. Those is- 
sued during the year were on account of the acquisition of 
certain stocks and bonds, for additions and betterments and 
other capital purposes. Secured Gold Notes issued during 
the year were sold to provide funds for new equipment, 
improvements and other acquisitions. Big Sandy Railway 
Company First Mortgage Bonds and Coal River Railway 
Company First Mortgage Bonds were issued during the year 
for capital expenditures on those branch lines. Virginia 
Air Line Railway Company’s First Mortgage Bonds were 
assumed upon the acquisition by your Company during the 
year of that Company’s property, comprising 29.8 miles of 
line, such acquisition having been authorized by the stock- 
holders at the annual meeting in October 1909. 

Your Company acquired during the year additional shares 
of stock of White Sulphur Springs, Ine., Logan & Southern 
Railway Company and Silver Grove Land & Building Com- 

any; and acquired all of the capital stock of Elkhorn & 
Beaver Valley Railway Company and Gauley & Meadow River | 
Railroad Company. The Chesapeake & Ohio Railway Com- | 
pany of Indiana acquired 2,400 shares of capital stock of | 
the Belt Railway Company of Chicago. Further shares of 
stock and First Mortgage Bonds of the Chesapeake & Ohio 
Railway Company of Indiana were issued in respect of the 
cost of certain additions and betterments made to that line 
and were pledged under your Company’s First Lien and Im- 
provement Mortgage. 

A statement of charges to property accounts will be found 
in pamphlet showing net addition of $3,410,102 91; that is, 
$3,905,679 94 was added to cost of road, which includes 
$2,819,962 82 for additions and betterments and $1,085,- 
711 12 for the Virginia Air Line—heretofore operated by your 
Company but now merged by deed—and for certain other 
items, less $495,577 03 deducted from cost of equipment, | 








owing to the fact that equipment retirals for the year were 
in excess of the cost of equipment purchased directly by your 
Company, equipment under contract not having been re- 
ceived until after the close of the fiscal year. The Chesa- 
peake & Ohio Equipment Corporation issued $18,500 par 
amount of stock and $2,122,000 face amount of ntoes for 
purchase of new equipment, all of which were acquired by 
your Company at a eost of $2,136,743 30. The total prop- 
erty investment pertaining tothe fiscal year was, therefore, 
$5,546,846 21, of which $4,956,706 12 represents equipment 
and other additions and betterments. 

A schedule of securities owned June 30 1913 will be found 
on page 17. 

During the past four years your Company’s increase in 
capital liabilities in hands of the public, its principal aequisi- 
tion of stocks and bonds of other companies and its expendi- 


| tures for equipment, branch line construction, second track, 


and other additions and betterments, have been as follows: 


Capital Obligations Issued or 
Assumed— Par Value. 

General Mortgage 444 % Bonds $3,716,000 00 
First Consol. M. 5% Bonds__ 2,000,000 00 
Convertible 4% % Debentures 31,390,000 00 
3-Year 444% Coll. Trust Notes 25,000,000 00 
1-Year 5% Coll. Trust Notes. ~3/500,000 00 
Coal River Ry. Co. lst M.4% 


BES peepee Ree 2,351,000 00 
Raleigh & Southwestern Ry. 

Co. Ist Mtge. 4% Bonds-__- 350,000 00 
Big Sandy Ry. Co. Ist Mtge. 

Se Gs ee ee 229,000 00 
Virginia Air Line Ry. Co. Ist 

Mtge. 5% Bonds......... 900,000 00 


$69,436,000 00 
ésbRS eheenaesccnensanscenienen $65,761,475 00 


— Obligations Paid or 

urchased: 

Peninsular Division Ist Mtge. 
6% Bonds maturing Jan. 1 


Realizing 
Less: 


aera haere $2,000,000 00 
Greenbrier & New River RR. 

Co. lst Mtge. 5% Bonds re- 

deemed Feb. 1 1911_.__--- 339,000 00 


General Funding and Improve- 


ment Mtge. 5% Bonds--_--- 7,302,000 00 
Greenbrier Ry. Co. 1st Mtge. 
4% Bonds retired Nov. 1 
| EP ae re 2,000 00 
| Equipment Trust Payments... 8,044,000 00 
hrough Sinking Funds: 
Big Sandy Ry. Co. Ist Mtge. 
i eee 212,000 00 
Coal River Ry. Co. 1st Mtge. 
. -  — Sega 85,000 00 
Greenbrier Ry. Co. Ist Mtge. 
, SRE ae 78,000 00 
Raleigh & Southwestern Ry. 
Co. First Mtge. 4% Bonds. 14,000 00 
$18,076,000 00 
CES. < éivicnccdccasweeekacueeneneas 18,399 696 25 - 
—— ————$47 361 fT8 Ze 
Acquisitions: 
Stocks of: 


TheC. & O. Ry. Co. of Indiana $5,748,800 00 
Elkhorn & Beaver Valley Ry. 
Co 308,000 00 


106,200 00 
7,671,800 00 


4,029,200 00 
166,700 00 


o 

The Hocking Valley Ry. Co_ 

bars Kanawha & Michigan Ry. 
so 


Logan & Southern Ry. Co__-- 


Levisa River RR. Co. (of Ky.) 50,000 00 
The Levisa River RR. Co. (of 

ee = EE caret faa 50,000 00 
Kanawha Bridge & Term. Co- 400,000 00 
Silver Grove Land & Bldg. Co. 00,000 00 


200, 
1,498,200 00 
180,000 00 
6,000 00 


White Sulphur Springs, Incorp. 
First National Bank Building 

Ee 
Miscellaneous .............. 


$20,414,900 00 
|. newbie Ceeeamnane ee $20,64'5,046 39 
Bonds of: 


| TheC. & O. Ry. Co. of Indiana 


First Mtge. §%-~.....-..-.. $6,589,000 00 


CN a5 ae ddawedendnadudeton-teeae 
Properties of: 


5,311,700 00 


Coal River Ry. Oo. ....... _. $2,304,359 88 
Raleigh & Southwestern Ry.Co. 816,562 42 
Virginia Air Line Railway Co. 1,071,947 12 


CIEE, nbd catbeeestcdctdauceadvass 4,192,869 42 
Construction of: 
Extensions of Branch Lines, 
ees ea a ts i ee 
Second Track (173.1 miles) 
and Additions and Better- 
OE aaa 
(Excluding $1,896,363 48 ex- 
pended on Chicago Line 
to April 30 1913 for which 
securities have been ac- 
quired.) 


$1,537,041 56 


12,543,010 34 


14,080 051 90 
1,637 ,883 36 


Equipment: 
Additional equipment acquired (less retirals) - 
(Excluding $57,747 76 expended on Chicago 
Line to April 30 1913 for which securities 
have been acquired.) 
Securities of The Chesapeake & Ohio 
Equipment Corporation acquired: 
BOG ancacaaud $1,388,500 00 
PONE a bstnwdan 9,782,000 00 
$11,170,500 00 





OCORUING... oe cccnacccccuesscsnuatecsos $11,166,743 30 
es —————— $57 034,204 37 
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GENERAL REMARKS. 
The equipment inventory as of June 30 1913 was as follows: 


Locomotives owned _.._.......-..---------__-- 536 Dec. 2 
ERR EE 275 Inc. 20 
I a tl a el Bs 811 Inc. 18 
Passenger train cars owned . .____--___--------- 348 Inc. 4 
Passenger train cars leased _.._........-....---- ere 
i i Ns a a ahs Inc 4 
Freight train and miscellaneous cars owned-_- ___-- 21,656 Inc. 2,116 
Freight train cars leased -..........-------.----- 22,055 Dec. 3,210 
EE cel nob cancdeaakebe Sdn kek Sena ee 43,711 Dec. 1,094 


The decrease in equipment is due principally to the retiral 
of light-capacity wooden equipment in place of which your 
Company has contracted for seventy-ton steel cars. 

The changes during the year in the reserve for accrued 
depreciation of equipment are as follows: 


Balance to credit of account June 30 1912__-.-.-.-.-------- $2,790,280 31 
Amount credited during year ended 
June 30 1913, by charges to— 
Operating expenses_______-.-- $773,327 05 
Outside operations expenses- -- 17 ,669 28 
—————- $790 ,996 33 


Charges to account for— 
Accrued depreciation on equipment 
retired during year— 
36 locomotives, 1 passenger and 
1,113 freight and work cars_. $76,561 87 
Accrued depreciation on cars 
changed in class during year--- 1,365 87 
—————_ 77,927 74 
—————-_ 713,068 59 


Balance to credit of account June 30 1913__...------------- $3,503,348 90 


Increased wages affecting all branches of the service were 
effective during the entire fiscal year, with the exception of 
eonductors and trainmen who were advanced September 1 
1912, and the clerical forees who were advanced February 1 
1913. The cost of all such increases for the period was 
approximately $825,000. 

The taxes imposed, particularly in Kentucky, upon the 
lines of your Company have been very considerably increased, 
necessitating an accrual of $361,642 95 more than in the 
previous fiseal year. 

Unprecedented floods in the James River and Ohio Valleys 
during the last week in March seriously affected the gross and 
net earnings, and while your lines were open for full opera- 
tion within ten days your principal connections were unable 
to interchange traffic in any considerable volume during the 
entire month of April and are still restricted in their opera- 
tions. 

The amounts charged to operating expenses on account of 
flood damages aggregate, to June 30th, $825,273 20. 

There were severe and prolonged strikes by the coal miners 
in certain sections of West Virginia adjoining the lines of your 
Company, materially reducing the output of the mines 
affected. 

For the reasons cited, the revenues and expenses and operat- 
ing conditions experienced adverse results, as reflected in the 
following table: 

Increase (+), or 


1913. 1912. Decrease (—). 
Operating revenues-----.---- $35,085,278 32 $34,289,869 77 +$795,408 55 
Net operating revenue- ----- 10,633,718 01 11,654,188 73—1,020,470 72 
Operating ratio -.-.--.---- 69.7% 66.0% +3.7% 
Tons of revenue freight car- 
ried one mile-------~---- 6,694,879,287 6,692,114,437 +2,764,850 
Revenue train load, tons__--- 843 756 4.87 
Revenue tons per loaded car. 29.8 30.3 —.5 


As a result of the recent decision of the Supreme Court 
of the United States in the case involving the validity of the 
two cent passenger rate law passed by the Legislature of 
West Virginia in February 1907, it will be necessary for your 
Company to pay the coupons issued during the period of the 
litigation, and under the direction of the West Virginia courts 
a commission has been appointed to receive and verify such 
coupons as presented. ‘The two-cent rate is now in force 
in West Virginia in pursuance of this decision. 

In order to aid in preserving your Company’s record for 
safety and to reduce the chance for casualties, safety com- 
mittees have been organized among the employees and the 
operating staff. 

Extensions of the Cabin Creek Coal River & Guyandot 
Valley (Rum Creek) branches aggregating 18.5 miles have 
been completed. The Piney River & Paint Creek RR., 6.6 
miles, and the Price Hill Division of the White Oak Ry., 
2.3 miles, have been leased jointly by this Company and the 
Virginian Ry. and are operated by your Company. The 
Wolf Creek branch of the White Oak Ry. and the “Bishop 
Connection” between the White Oak Ry. and the Virginian 
Ry., 8 miles, have also been leased jointly by your Company 
and the Virginian Ry. and are operated by the Virginian Ry. 
Trackage rights were secured by your Company over 10.1 
miles of the Virginian Ry. and similar rights granted the 
Virginian Ry. over 11.5 miles of line on Raleigh & South- 
western and Piney Creek branches. 

The coal and coke tonnage was 16,363,178, a decrease of 
9.5 per cent; other freight tonnage was 8,811,063, an in- 
crease of 9,2 per cent. Total tonnage was 25,174,241 tons, 
a decrease of 3.7 per cent. Freight revenue was $27,- 
549,696 17, an increase of 1.1 per cent. Freight train mile- 
age was 7,937,054 miles, a decrease of 10.3 per cent. Rev- 
enue ton miles were 6,694,879,287, an increase of less than 
0.1 per cent. Ton mile revenue was 4.12 mills, an increase 
of 1.2 per cent. Revenue per freight train mile was $3 47, 

an increase of 12.6 per cent. 





Revenue tonnage per train ! 


miles was 843 tons, an increase of 11.5 per cent; including 
Company’s freight, the tonnage per train mile was 901 tons, 
an Increase of 14.3 per cent. Tonnage per locomotive, 
including Company’s freight, was 790 tons, an increase of 
15.5 per cent. Revenue tonnage per loaded car was 29.8 
tons, a decrease of 1.7 per cent. Tons of revenue freight 
carried one mile per mile of road were 2,886,968, a decrease 
of 2.4 per cent. 

here were 5,859,447 passengers carried, an increase of 
6.7 per cent. The number carried one mile was 267 ,044,325, 
an Increase of 5.8 per cent. Passenger revenue was $5,858,- 
138 22, an increase of 6.4 per cent. Revenue per passenger 
per mile was 2.194 cents, an increase of 0.6 per cent. Num- 
ber of passengers carried one mile per mile of road was 
115,155, an increase of 3.3 per cent. Passenger train mile- 
age was 5,221,099, an increase of 2.3 per cent. Passenger 
revenue per train mile was $1.122, an increase of 4.0 per cent; 
including mail and express, it was $1.311, an increase of 3.6 
per cent. Passenger service train revenue per train mile 
was $1.348, an increase of 3.8 per cent. 

There were 12,574 tons of new rails (5,239 tons 100 pounds 
and 7,335 tons 90 pounds), equal to 85.2 track miles, used 
in the renewal of existing main tracks. 

The average amount expended for repairs per locomotive 
operated was $2,623 88; per passenger train car $843 75; 
per freight train car $70 11. 

Mr. Frederick H. Rawson was elected a director at the 
annnal meeting on October 22 1912 in place of General Thos. 
K. Hubbard, resigned. April 1 1913, Mr. Carl Remington 
was appointed Secretary of the Company in place of Mr. Jas. 
Steuart MacKie, resigned, Mr. MacKie continuing as Treas- 
urer of the Company under previous appointment. 

The Board takes this occasion to make due and fitting 
acknowledgment to officers and employees for faithful and 
efficient services performed during the year. 

By order of the Board of Directors. 


GEO. W. STEVENS, 


President. 
FRANK TRUMBULL, 


Chairman. 


COST OF PROPERTY JUNE 30 1913. 


Tee Sow of Road as of June 30 1912 was__._--..__...-- $166 424,404 04 
ed for— 
Madi tions and Betterments during year end. June 30 1913: 
hd dane aaakeen ee auld $175,032 77 

123,738 85 


Bee NE SEO on ci deonnngenannnons x 
Changes of Line and Track Elevation______- 18,010 73 
2 | eee ee ae 8 
Depot and Office Bldg., Huntington, W. Va_ 
Depots at various places__............---- 
Shop Buildings at various places___._.___-- 50,561 76 
New Coal Pier (No. 9), Newport News, Va_- f : 
Additions to Piers, Newport News, Va_._.- 37,075 98 
Water and Coaling Stations.__.__._______- 161,010 52 
Renewing and Strengthening Bridges and 

Filling Trestles__-_--_--_-_ ME See 453 867 96 
Electric Light and Power Plants________ ~~ 6,309 97 














EE nk. nk abi eek See awe One 12,289 94 
Telephone Lines for Dispatching Trains- --- 19,383 13 
Interlocking, Block and Other Signals__-_--_- 71,407 72 
Various Other Structures___..._....------ 88,305 30 
Shops, Machinery and Tools_____.-.------ 67 ,904 72 
General Office Furniture and Equipment, 

Se ee a re 40,229 90 
DE cch ds de de enwétadesendcesesun 15,856 56 
iy lum SS re eee 7,214 65 
Improved Rail and Track Appliances_ - --- -- 144,888 12 
Increasing width of Road-bed and Ballasting. 249,622 83 
CIGD BR ss cciccksgaccestdnsnianesiun 1,321 70 

$2,819,962 82 
Deferred payments account of acquisition of 

I a os on cs rin Gio A IA OE Oh a 13,500 00 
Virginia Air Line Railway (taken over by deed 

YS DS arr Ter 1,071,947 12 
Purchase of Securities of Subsidiary Com- 

DORI. oo on cnn nn nccccscsecccsncccsses 27000 3,905,679 94 
Cont Gf RoE PUNO BD 1OiB sec dncceccccsccccnssssecsins $170,330,083 98 
The Cost of Equipment as of June 30 1912 was__.......... $33 ,204,770§06 

Added for— 

Equipment purchased during year ended June 30 1913: 
1 Consolidation TO xadécenageacdee $12,191 95 
1 Switching Locomotive. --............-.--. 6,000 00 
2 Mogul Locomotives, received from Virginia 
ORS OD aaa 21,000 00 
Adjustment of Cost 1 Mikado Locomotive 
acquired in previous year_..........-. Cr. 22 25 
D PRE GIES dn cacncnnssdcscncaccawne 4,721 89 
© CORE ccusacadccnadcunsacsscsacccses 7,876 15 
PRE 4 boc ns inne eds conecesnadsuen 1,804 14 
1 Mahoney Ditching Machine_-_......-.-.-. 2,900 00 
1 Business Car (No. 9)-.-------.---------. 32,569 77 
1 Electric Motor Passenger Car_..........- 12,656 42 
5 ORE hs wn dane cqg rds cscgesccccc swans 81,810 00 
6 Freight Cars and 1 Work Car, previously 
written off, returned to service__._. .-- 3,793 79 
Improvement of Equipment-.-..........--- 145,762 09 
$333 ,063 95 
Less— 
Value of Equipment retired: 
36 Locomotives__.....------ $286,577 27 
1 Passenger Car ........... : 00 
1,068 Freight Cars. ......-.-.-- 516,419 82 
BO Wee VOR cnccccccesecs 22,143 89 828,640 98 
Total Deductions for the Year........................ 495,577 03 
Cost of Equipment June 30 1913....-......--........- $32,709,193 03 


Total Cost of Road and Equipment----~---..-...----..-- $203 ,039,277.01 
Amount deducted from Cost of Road and Equipment on 

account of difference between face value of securities of 

auxiliary companies and the prices at which they were 


ee re eT 1,277,300 00 





Cost of Road and Equipment June 30 1913, as per Balance 
CddaEEA DEERE OENSHHCOSSEEETEROKSSOCRE DC eSREN $201,761,977 O01 


Sheet 
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THE CHESAPEAKE & OHIO LINES. 


GENERAL INCOME ACCOUNT FOR YEAR ENVED JUNE 30 


1913, AND COMPARISON WITH YEAR ENDED JUNE 30 1912. 





Increase ( +) or 





1913. 1912. Decrease (—). 
Operating Revenues— 3 
From Freight Traffic_-...-.-- 27 549 998 17 27,261,474 sS +288 ,221 64 
Passenger Traffic_-_-_--- 5,858,138 22 +536 2 +352 ,602 00 
‘*‘ Transportation of Mails 386,639 91 "371.137 $3 +15,502 
** Transport’n of Express. 599,344 74 586,021 42 +13 323 32 
** Other Transportation.. 396,978 48 323 ,569 13 +73 ,409 35 
* Non-Transportation _.. 294 ‘480 80 242,131 38 +52,349 42 
Total Oper. Revenues 35,085,278 32 34,289,869 77 +795,408 55 
Operating Expenses— 
For Maint. of Way and Struct. 4,342,744 60 3,981,64567  +361,098 93 
Maint. of Equipment _.- 7 275.439 48 6,724,459 cs +550,979 73 
ak Oe 669,016 32 636 966 9 +32,049 40 


** Transportation _..._---- 11,380,998 32 
wi 0 | is ERE 783,361 59 


Total Oper Expenses- 24,451,560 31 


Net Operating Revenue 10,633,718 01 
Income from Other Sources— 


10,503 415 35 +877 ,583 07 
789,193 45 —5,831 86 


22, = eS! 04 +1,815,879 27 
11,654,188 73 —1,020,470 72 











Hire of Equipment_-_-_-___---- 598,740 44 411,391 54 +187,348 90 
Interest from Investments... 1,319,924 00 1,083,225 91 +236 ,698 09 
Interest, General Account_ --- 2,404 25 49,159 61 —46,755 36 
I a ae 304,468 11 264,785 84 +39,682 27 
2,225,536 80 1,808,56290 +416,973 90 

Gross Income __..-.------ 12,859,254 81 13,462,75163 —603,496 82 


Increase (+) or 





1913. 1912. Decrease (—). 
Deductions from Income— $ $ $ 
Interest on ded Debt__-- 7,102,563 04 7,045,261 67 +57 ,301 ! 
an on Equipment Trusts "216.595 40 297 ,044 82 —80,449 4 
RS A SR EP es 1,375,862 89 1,014,21994 +361,642 $3 
faneais 7 ea Roads, Joint 
TNE GO ca conscaeosene 883 ,223 55 775,364 55 +107,859 00 
Loss on C. ry O. Grain Elevator Cr.17,493 45 ,654 62 —74,148 07 
Total deductions__-....--- 9,560,751 43 9,188,54560 +372,205 83 
Net Income---......---.---- 3,298,503 38 4,274,20603 —975,702 65 
Amount to credit of Profit and Loss June 30 1912___--_---- $2,760,398 49 
Amount of Net Income for year ended June 30 1913, trans- 
TS Be EE eee ee eee 3,298,503 38 


$6,058,901 87 


Deduct— 
Dividend No. 24 of 14% paid Sept. 30 1933... -$784,770 00 
Dividend No. 25 of 14% paid Dec. 31 1 ..-. 784,770 00 
Dividend No. 26 of 14% paid March 31° 191327 784,770 00 
Dividend No. 27 of 14% 


paid June 28 1913____ 784,770 00 
————— $3,139,080 00 


$2,919,821 87 
Dis count on Securities sold during year, and sundry adjustm’ts 405,141 09 





Balance to credit of Profit and Loss June 30 1913_--------- $2,514,680 78 








GENERAL BALANCE 


SHEET JUNE 30 1913. 





ASSETS. 
(Excluding Stocks and Bonds owned of the C. & O. Ry. Co. of Indiana.) 
bh Property Investment— 
- . & "Sethe Giger per $169 052,783 98 
32,709,193 03 


$201,761,977 01 
Reserved for Accrued Depreciation of 
Equipment—Cr 3,503 ,348 90 


Securities of Proprietary, Affiliated and 
Controlled Companies—Pledged— 
Stocks—See Schedules___........--.---- 
Bonds—See Schedules__..........------ 








$198,258 ,628 11 


$15,129,738 62 
12,857 ,651 31 


$27 ,987 389 93 
Pledged— 
Bonds—See Schedules (includes First Lien 
and Improvement Mortgage 5% Bonds, 
E. $32,586,000; see contra)._......------ 
’ 








33,745,001 00 
$61,732,390 93 





® Miscellaneous Investments— 





Physical Property _.................-..-. $197,203 05 
ipecial Funds, and Funded Debt Issued 
Potts Creek Branch—Cash ______..------ $41,092 09 
Raleigh & Southwestern Ry. Bonds authen- 
+ ticated in advance of construction ------ 40,000 00 
Special Deposits account of Construction _ - 319,822 79 
$400,914 88 





62,330,508 86 





Working Assets— $260 589,136 97 

Cash in Treasury__..._---- $2,102, ae Ai oe 

Cash in Transit__._.____ ~~ 825 $2,928,095 63 

Cash deposits to pay Interest and Dividends 642,086 72 

Cash deposits to pay Equip. Trust Principal 112,000 00 

Cash deposits to pay Matured Bonds and 
ee asain 7,174 17 

Loans and Bills Receivable______....---- 208 ,066 Of 

EE I ok cc cwnnecacdeceneacun 


Agents and Conductors-_-__--.___..-.---- ) 
iscellaneous Accounts Receivable- - - - - - - 871,064 86 





Other Working Assets.__...._...-.--.-- 8,841 87 
$6 467,811 16 
Materials and Supplies___--..-.-.-.----- $3,090,378 O1 
Securities in Treasury—Unpledged— 
Stocks—See Schedules______________---- $4,093 ,346 9 


Bonds—See Schedules 761,902 00 


$4,855,248 92 





Deferred Assets— 




















LIABILITIES. 
(Excluding Stocks and Bonds owned of the C. & O. Ry. Co. of Indiana.) 
Capital Stock— 

EE te id vnunet ee ames $62,792,600 00 
PE EE oS i ccccadacaneseaades ox 3,000 
Sere PREPS. .. 2 oo ncn ccccccccncssucs 200 00 

$62,795,800 00 
Common—The C. & O. Ry. Co. of Indiana 1,200 00 

$62,797,000 00 
Funded Debt— 

Secured Gold Notes, 5%------------ 1914 $3,500,000 00 
Secured Gold Notes, 44% %-----_----- 1914 25,000,000 00 
Hirst Mtge. Kineon Coal Go.,5% Bds 1915 -”'200'000 00 
First Mt Wee. , Terminal, &c., 6% fonds 1922 142,000 00 
General unding and Impt., 5% Bds-_- ee +4 ,000 00 
Convertible 4% % .—- WERE Re RE 930 31,390,000 00 
First Mtge., R. & 8. . Ry., 4% Bds-_ 1936 ,000 00 
First Consolidated RAM, 5% Bonds_-1939 29,858,000 00 
First Mtge., Craig Val. Brch., 5% Bds_1940 650,000 00 
First Mtge., Greenbrier Ry., 4% Bds_1940 1,841,000 00 
First Mtge., Ww armSpgs. Breh. 5% Bds_1941 400 ,000 00 
First Mtge., Big Sandy Ry.,4% Bds.-1944 4,788,000 00 
First Mtge., Paint Crk. Beh., 4% Bds_1945 539,000 00 
First Mtge., Coal River Ry., 4% Bds_1945 2,915,000 00 
First Miee: gy rk. Beh., 4% Bds_1946 600,000 00 
First M Va. Air Line, 5% Bonds_1952 900,000 00 
First Mge.. + % . é; Div., 4% | Bonds_1989 6,000,000 00 
Second Mtge., A. Div. ,4% Bds_-_1989 1,000 ,000 


00 
General Mtge ne % ‘Meco 1992 48,129,000 00 








Equipment Trust Obligations____..--..--- 4,684,176 00 
$167 ,120,176 00 
First Lien and Impt. Mtge. 5% Bonds (see Contra)-..1930 32,830,000 00 
$262,747,176 00 
$95,000 00 
365,286 24 
3. 793. 268 94 
1,114 06 





Working Liabilities— 
Loans and Bills Payable__......-------- 
. x» se 
Audited Vouchers and Pay Rolis_-------- 
Unpaid Wages 





Miscelianeous Accounts Payable__.... ~~ 168, '372 36 

Interest and Dividends Unpaid_--_--___- 650,208 $5 

Matured Mtge. and Secured Debt Unpaid- 7,174 

Other Working Liabilities___..........--- 118,734 69 
$5,228,159 11 

Deferred Liabilities— 
Unmatured Interest and Rents__----.---- $1,904,693 08 
.. 2 eee 928,383 42 


Sundry Accounts 115,225 63 


$2,948,302 13 





8,176,461 24 


























Unmatured Interest and Dividends- -_---- $30,478 83 Appropriated Surplus— 
Advances to Proprietary , Affiliated and Additions to Property through Income 
Controlled Companies.__.._.......-.-- 90,851 38 Se GD BO BOE oo a inne on adenccns $2,984,365 23 
Advances, Working Funds (Fast Freight Reserve Invested in Sinking Fund-_----- 1,403 8 
| tisacnig leg epee emina 37 ,602 62 Reserve Invested in Other Reserve Funds-_ 12,096 26 
Special Deposits with Trustees, Various 
Mortgage Funds..._.........--...--. 46,295 03 : $2,997 865 34 
Cash and Securities in Sinking and Re- Profit and Lees Balance. ....<.«<<«s<s 2,514,680 78 
demption Funds_______._____-- 38,399 17 5,512,546 12 
= ae Securities in Insurance Reserve 
a ol ie ig ie nee cis eh aims Qieth ak dy 9,888 30 
Sundry PD soc dv wddaeavewwine 1,180,092 97 
$1,433 ,608 30 
15,847 ,046 39 
Total nanan nn eeeeee ene e nee - 222-22 -----------------82 76, 436, 183 =| MD ctiuadabdkweniad ckdndescadeadadtseivassinado $276 ,436,183 36 
This Company is also liable as a guarantor of the following securities in hands o' of the public— 
rr ne, er 4 5 aaa ee RARE wanddee Ss ansesmssknnsatbddsadebenanennin $820,000 9 
Norfolk Term'|] & Transp. Co. First Mtge. 5% LL, °2 505s. dade ne Gee ea Reeeeansaessiewaeaeee kab bheee Sach ada aur 500,000 00 
Western Pocahontas C orp. First Mtge. 444 % Bds., due 1945- -- - - ------..----.-----.-..-...-------------------------------------- 750,000 00 
Western Pocahontas Corporation Extension Mortgage No. 1 4% vi CY I i a a kl eb aah Rae e nee a ae 83,000 00 
Western Pocahontas Corporation Extension Mortgage No. 2 444% Bonds due 1946 FASS Bi A SS 51,000 00 
Louisville & Jeffersonville Bridge Co. Mortgage (C. & O. PeGn Ry We 6 eS OO TOER. 6 oc oiccanancceossccosdscacecasdeene 4,500 ,000 00 
Richmond- beh een Co. Collateral Trust Mortgage (C. & O. 








GENERAL MOTORS COMPANY 


Prop’ n 1-6) 4% Bonds due 1943____-_-_- is Si ena ninth td en sine dine at ak ann 10,000,000 00 











REPORT FOR THE YEAR ENDING JULY 31 1913. 








Detroit, Michigan, September 26 1913. 


To the Stockholders: 


Your directors submit the annual report of General Motors 
Company and its subsidiary companies for the fiscal year 
ending July 31 1913. 

The income and profit and loss ace »:unts comprise the com- 
bined results of operation, proper adjustment having been 
made so that these accounts include simply the share of 
General Motors Company in the earnings and surplus of the 
subsidiary companies. 


INCOME ACCOUNT FOR YEARS ENDING JULY 31 1913 AND 1912. 


Net profits for year after deducting expenses 1913. 1912. 
of manufacture (including maintenance), 
selling and administration, as well as taxes, 
insurance, depreciation and interest on ; 
DE oe oe tinea kk be aes $8,284,139 77 $4,838,448 5° 








General Motors Company proportion thereof_$8, 184, ,052 82 
Accrued interest 12 months on General Motors 
Company 6%, First Lien Notes_..._.-.-..- 724,581 46 








$4,746,756 50 
850,463 23 











Sli ROE = AES aay $7,459,471 36 $3,896,293 27 
Preferred. dividends for 12 months at rate 

Ph bavsbtosadadwnsecetseadten west 1,048,534 08 1,040,210 51 
Undivided profits for 12 months_...___.__- $6,410,937 28 $2,856,0&2 
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PROFIT AND LOSS ACCOUNT. 


Profit and Loss Surplus July 31 1912__-_____-_.__________- $1,262,594 88 

Add undivided profits for 12 months ending July 31 1913, 
as per Income Account above 6,410,937 28 
$7 673,532 16 


Reduction of inventory and assets as carried on books Octo- 
ber 1 1910 and liquidation losses (as explained below) -_--_-- 4,728,152 69 


Profit and Loss Surplus July 31 1913_____-..___----__-- $2,945,379 47 


The net profits of $8,284,139 77 are after deducting all 
losses of certain of the subsidiary companies, the operation 
of whieh resulted in loss for the year, and also all expenses of 
General Motors Company, and also after deducting $1,098,- 
482 56 for depreciation of buildings and equipment, in addi- 
tion to the ordinary expenses required to maintain the plants 
in good operating condition. 

The subsidiary companies operated at a loss during the 
year covered by this report, were few in number. The policy 
will be continued of preserving as going concerns such of these 
companies as can be made to yield a profit. 

As explained in last year’s report, the inventories of the 
subsidiary companies operated at a profit were subjected to 
a rigid re-examination and scrutiny, so that prior to August 1 
1912 a sufficient amount was written off to eliminate from 
the book value of those inventories all semi-obsolete or unde- 
sirable models or materials or products of any sort. At 
that time the reorganization of those companies whose op- 
erations were not vet on a satisfactory basis had not proceed- 
ed far enough to permit the same scrutiny to be extended 
to their inventories. During the year just ended the inven- 
tories of two of the companies of this latter class have been 
liquidated, and the operations of the remainder thereof have 
been reorganized and their surplus stock of mate ‘ials has 
either been worked up and sold or else disposed of as scrap. 
This process of liquidation and scrutiny has been completed, 
and the inventories of all your companies shown as in the 
balance sheet of July 31 1913 comprise only products and 
materials required for current business, all cf which have 
been conservatively valued. Due provision has also been 
made for all doubtful claims and accounts. ‘lhe completion 
of these readiustments has necessitated the writin® off from 
Profit and Loss account in the year just closed of $4,728,- 
152 69, as shown by the foregoing statement. It is import- 
ant again to note that the necessity for these readjustments 
arose from conditions as they existed on October 1 1910 
and from operations undertaken for the purpose of correcting 
those conditions, and that they do not affect the integrity 
of profits since that date as shown in the annual reports. 

It is satisfactory to know that no further readjustments in 
respect to the period prior to October 1 1910 will be required, 
and that the earnings of the past three years have been suf- 
ficient to permit inventories and receivables to be put on 
the conservative basis on which they are now earried, con- 
currently with the payment of 7% dividends on your pre- 
ferred stock and the addition of $1,780,296 99 to surplus 
account. 

The Condensed Consolidated Balance Sheet of General 
Motors Company and its subsidary manufacturing companies 
as of July 31 1913, as compared with July 31 1912, is given 
on next page. Comparative statements of Income and 
Profit and Loss accounts forthe last three fiscal years will 
also be found on next page. 


CAPITAL STOCK. 

The outstanding capital stock of the Company, not in- 
eluding stock held in its treasury and in the treasuries of its 
subsidiary companies, on July 31 1913 was as follows: 
Preferred Stock 7% Oumulative........................ $14,985,200 00 
Common Stock 16,476,783 05 

This represents an increase during the year of $48,400 
Preferred and $105,600 Common Stock. 


FUNDED DEBT. 

The sole outstanding funded debt of the Company July 31 
1913 consisted of $10,935,000 6% First Lien Notes, maturing 
October 1 1915, being unpaid balance of the original issue 
of $15,000,000 of these notes dated October 1 1910. On 
October 1 1913.the Company was required to pay $2,000,000 
to the Trustee for account of sinking fund. The Company 
anticipated the payment of $1,000,000 of this sum during 
July 1913 and since the close of the fiscal year, and prior to 
October Ist, has paid $1,000,000 additional. The total 
amount, with interest thereon, was applied by the Trustee 
to the purchase of $2,022,000 notes, and there are now 
outstanding $9,899,000 notes out of the original issue of 


$15,000,000. 
OTHER INDEBTEDNESS. 


Aside from these notes, the only other indebtedness of the 
Company and its subsidiary companies on July 31 1913 eon- 
sisted of current accounts payable of $4,821,744 20 and notes 
payable of $300,000. 

The current accounts were composed wholly of the nor- 
mal obligations for pay-rolls and merchandise necessarily 
incident to the large volume of business being carried on by 
the Company. The increase in these accounts as compared 
with July 31 1912 is due, in great part, to the larger volume 
of business and to the fact that several of the companies 
began to manufacture their 1914 schedules earlier than 
heretofore. The $300,000 notes payable are the balance of 
notes of the Weston-Mott Company, referred to in the last 
annual report in connection with the purchase of the 50.2 





per cent of the capital stock of the Weston-Mott Company 
not already owned by General Motors Company. These 
notes matured on September 15 1913 and have been paid 
since the close of the fiscal year. 


WORKING CAPITAL. 


The net working capital as shown by the balance sheet of 
July 31 1913 amounted to $21,836,009 10, as follows: 





Current Asscts— 1913. 1912. 
OR Rg aii oe Cee haueud $6,236,251 01 $3,080,920 98 
Notes and accounts receivable_-_-...------ 3,449,335 45 4,229,112 51 
ae 18,170,907 21 17,578.366 15 
PICO GIO: oc 5 soca ccncccocuanecce 412,756 20 422,736 13 

Total Current Assets_...........-.-.-- $28,269,249 87 $25,311,135 77 








Less Current and Accrued Liabilities— 
Current accounts payable_______________- $4.821,744 20 $2,853,021 77 
Notes payable (Weston-Mott Company) -_- 300, 00 600 ,000 00 
Interest, taxes and pay-rolls accrued, not due 1,048,970 32 929,854 84 


$6,170,714 52 $4,382,876 61 
$22,098,535 35 $20,928,259 16 








From which deduct amount reserved for 
three months’ proportion of Preferred 


Dividend payable November 1 262,526 25 261,394 00 


Net working capital__.___._._____-_-_. $21,836,009 10 $20,666,865 16 


It will be seen that the net working capital was increased 
during the year $1,169,143 94, despite special writing off of 
$4,728,152 69, mentioned above. 


CAPITAL EXPENDITURES. 


The following amounts were charged to capital a eount 
during the year: 





For additions to real estate, plants and equipment_______- $1,783,054 48 
Less sundry credits to plant account during year 0. 


Net increase in real estate, plants and equipment account 
NS rE SEE Css ET ee $1,178,088 53 
About two-thirds of this expenditure was for additions to 
plant and equipment of the Cadillac Company, the balance 
being distributed among the other companies. 


GENERAL. 

Gross sales of General Motors companies in the year just 
closed amounted to $85,603,919 85, as compared with $64,- 
744,496 02 during the previous vear and %42,733,303 27 
during the ten months ending July 31 1911. 

In pamphlet is given the schedule of all your subsidiary 
companies. The simplification of your affairs by the prac- 
tical elimination of several unnecessary corporations, the 
gradual transfer of manufacturing operations to the plants 
best suited for conducting them, the discontinuance of opera- 
tions at certain other plants because they were unprofitable, 
and the liquidation of the assets of these unprofitable com- 
panies, leaves as the list of really active companies: 

Buick Motor Company, 

Cadillac Motor Car Company, 

Carter Car Company, 

Champion Ignition ing ed (Spark Plugs), 

General Motors Export Company, 

General Motors Truck Company, 

General Motors (Europe), Ltd., London, England, 

Jackson-Church-Wilcox Company (Steering Gears), 

Michigan Motor Castings Company (Castings), 

Oakland Motor Car Company, 

Olds Motor Works, 

Northway Motor & Manufacturing Company (Engines), 

The McLaughlin Motor Car Company, Ltd., Oshawa, Canada, 

Weston-Mott Company (Axles). 

Further progress has been made in the development of the 
truck business. The trucks built by this Company, both 
gasoline and electric, are giving general satisfaction, and the 
coming vear should show a large increase in the volume of 
sales. ; ‘ 

The export business is making satisfactory progress, and 
continues to receive the careful attention ef your officers; 
plans for its further development are under way. 

The number of employees in your factories at the height 
of the manufacturing season of 1911 was 11,474; in the season 
of 1912, 16,584; in the season of 1913, 20,042. Your 
manufacturing operations for the current season are further 
advaneed than during either of the three preceding years, 
and the cash receipts for the first two months of the new 
fiscal year were more than two million dollars ahead of the 
corresponding period last year. The schedule of production 
for the coming vear has been somewhat increased. Whether 
or not the partial failure of this year’s crops in certain sec- 
tions of the West will cause’a temporary slackening in the 
demand for motor ears in the districts affeeted it is Impossi- 
ble, at this time, to predict: but your management realizes 
the possibility of some shrinkage in demand from that 
cause, and is prepared to modify its schedules of production 
to meet such conditions if they arise. 

SEE ESS 


It is with sorrow that we record the decease of our fellow 
director, Anthony N. Brady. By his death the Company 
is deprived of a wise and Joyal counsellor and the members 
of the Board have lost a valued friend and associate. 

ROR 


Your directors, in concluding this report for the most 
successful year in the Company’s history, wish again to ex- 
press their high appreciation of the loyalty and remarkable 
efficieney of your officers and employees. 

By order of the Board of Directors, 

CHARLES W. NASH, 
Prendent. 
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STATEMENT 1.—CONDENSED COMPARATIVE CONSOLIDATED BALANCE SHEET OF GENERAL MOTORS COMPANY AND SUB- 


SIDIARY COMPANIES DIRECTLY CONNECTED WITH THE 


MANUFACTURE OF MOTOR CARS AND 


PARTS, AS OF JULY 31 1913 AND 1912. 





ASSETS. 


July 31 1913. July 31 1912. 





Fixed Assets: Real estate, plants and equipment 
Patents, agreements, &c 
Miscellaneous investments 
Ourrent and working assets: 
Cash in banks and on hand 
Notes and accounts receivable 
Inventories 
Prepaid expenses 


Total Current and We: xing Assets__.....-..- _-- a EE ee ee ye 
Good-will, representing excess of appraised value over book value of capital stocks of 


subsidiary companies owned, less reserve 


LIABILITIES. 
Capital Stock: 
Preferred stock (authorized $20,000,000) issued 


In treasury of General Motors Co 
In treasury of subsidiary companies 


Less: 


en a rT oe and mice wed keane wens 


Common stock (authorized $40,000,000) issued 


Less: é ( 
In treasury of subsidiary companies 


In hands of public 


Total in hands of the public 
Funded Debt: 
6% First Lien Five-year Sinking Fund Gold Notes 


Outstanding Capital Stock (par value) and surplus of subsidiary companies, being the 


portion not owned by General Motors Co.: 
Capital Stock 
Surplus 


I a5 os oti or Gb ee Soa (Métaee ee aeeees wen Rewie ee mw OT ee He | 


Current Liabilities: 
Accounts Payable 
Notes Payable (Weston-Mott Co.) 


interest, Taxes and Pay-Rolis Accrued, not due................. 2... eee uee- 


Total Current Liabilities____ 


ee a Ee ae ee 


$20,458,977 52 $19,280,888 99 
1,508,671 69 | 1,871,436 20 
367 ,062 80 560,499 50 


$3 080,920 98 
4,229,112 51 
17,578,366 15 
422,736 13 


$6,236,251 01 

3 449.335 45 
18,170,907 21 
412,756 20 








25,311,135 77 
7,934,198 14 
$54,958,158 60 


28,269,249 87 
7,934,198 14 
$58 538,160 02 














$18,038,400 00 


$1,322,000 00 
1,779,600 00 


Ss. & 


$18,038,400 00! 


$1,741,900 00 
1,311,300 00 


$3 053 ,200 00 








$14,985,200 00 $14,936,800 06 


$19,874,030 00 $19,874,030 00 


$3 ,233 ,746 95 $3,173,146 95 
163,500 00 329,700 00 


$3 397,246 95 $3,502,846 95 











16,371,183 05 
$31,307,983 05 


16,476,783 05 
$31,461,983 05 














10,935,000 00 12,452,000 00 
$578,000 00 $578,000 00 
409,251 72 413,838 50 
987,251 72 991,838 50 
| $4,821,744 20) $2.853 ,021 77 
300,000 090) 600,000 00 
1,048,970 32) 929,854 84 
| 6,170,714 52 


4,382,876 61 
261,394 be 











Reserva for three months’ proportion of Dividend on Preferred Stock, payable November 1 | 262,526 25) 
Sern Gr MONE SNIIOINE. 5 8 S¢ BUA Sc oes concn cnacaccanccccccesacnqabeasenebwases | $5,775,305 01) $4,299,471 56 
EE scuacens Scone eae axles aaa unnge kp kcGhdcabenatssccenexenteeeeecamsnal | 2,945.379 47 262,594 88° 
- |_8,720,684 48) 5,562,066 44 
DI is ancien kn a susicidcennbd vewerens <odedueaeninenasnseangeupebtenndatons | $58,538,160 02, $54,958,158 60 








— 








i | a 
Year ending | Year ending 10Mos.ending 
| July 31 1913.' July 31 1912. July 31 1911 





Net Profits,after deducting expenses of manufacture (iacuding maintenance), selling and administration } 
as weil as taxes, insurance, depreciation and interest on temporary loans____________________________ ‘$8,284,139 77 $4,838,448 55 $4,447,146 58 
es | —_ 


e 
ividends at rate of 7%.-.-------- 


Balanc 
Preferred d 


Undivided profite_-__-_- 


Se AP ae 155 Oe he en pe $6,410,937 28 $2,856,082 76 $2,474,176 98 











$8,184,052 82 $4,746,756 50 $4,066,251 31 
|_724,581 46, '850.463 23° "750,000 00 





SE ee EC OEE OE ee ee ee re ($7,459,471 36 $3,896,293 27 $3,316,251 31 


| 1,048,534 08, 1,040,210 51 842,074 33 








STATEMENT 3.—PROFIT AND LOSS ACCOUNT. 





| Year ending | Year ending | 10Af0s.ending 
\July 31 1913.'July 31 1912. July 31 1911. 





Profit and Loss surplus at the beginuing of the year 
Add miscellaneous adjustments -_- 


Less Preferred dividend No. 4 paid November 30 1910, out of surplus prior to October 1 1910_________- | 


Add uadivided profits per income account above 


$1,262,594 88 $1,240,175 26 $1.349,789 07 
199'845 41 

$1,519,634 48 

384,552 00 


| $1,165,082 48 
| 6,410,937 28 2,856,082 76 2:474,176 98 


$7 673,532 16 $4,096,258 02 $3,639,259 46 








Charged off for reduction of inventories and assets as carried on books Oct. 1 1910, and liquid’n losses___| 4,728,152 69 2,833,663 14 2,399,084 20 


Profit and loss surplus July 31 





$2,945,379 47 $1,262,594 88 $1,240,175 26° 














Union Bag & Paper Co., New York.—Report of Com- 
mittee—Four New Directors —The committee appointed by 
Pres. Barratt in accordance with the resolution at the recent 
ann. mtg.reportsin subs. (compare V.96, p.942, 1025, 1234); 
Our in estigation, covering several months, visits to some of the operating 
plants and an examination of numberless cost sheets, idle plant charges 
and operating results, has convinced us that (a) idle plants, instead of being 
an annual charge of $30,000, should, where they are obsolete, be dismantled 
at once or sold, and where they are still useful, carrying charges should be 
reduced. (b) A material saving can be effected by cutting down the charges 
of the N. Y. office to the minimum and transferring the headquarters to 
Hudson Falls. The cost of wood pulp and paper, as shown by the books, 
appears excessive. Dcubtless savings can be effected alss in other items. 
inding ourselves handicapped by unfamiliarity with the business, 
and at the request of the President and directors, who have metus with 
commendable frankness, we have accepted membership on the board, 
and have obtained a place also for Edward F. Murray, a successful paper 
manufacturer. All of us have this day been elected directors. We have 
the assurance of the other members that the changes and economies we 
have advocated will be carried out. 
The company owns properties of 





eat value, both in this oounary and 
in Canada, and it will be the aim of the board to conduct these to better 
advantage. We deprecate litigation. There is no equity in suggesting 
a receivership for a company which is solvent and is doing a large business, 
even though the profit is much smaller than it should be. The work before 
us is to reduce expenses, increase the volume of business and thus increase 
the net income. [Signed at N. Y., Sept. 18 1913. 
James B. Marsh and August Heckscher, Chairman.|—V. 96, p. 1234. 


United States Express Co.—Earnings.— 
June 30. Gross Operating Other Miscell. Divs. 
, Year— | Revenue. eficit. Income. Deduct. (6%). Sur. or Def. 
"12°13. -$21,620,710 def$109,512 $365,830 $24,280 _____. sur$232,038 
11-'12_- 20,918,983  def61,013, 319,604 25,352 $600,000 def366,771 
—V. 95, p. 1330, 1626. 


United States Rubber Co.—Ne'r Direciors.— 
Nicholas F. Brady and James ©. Brady, sons of the late Anthony N. 
y. have been elected directors , ae their father, Anthony N. 


Balance, 


Brady, and Fred. M. Shepherd, both 





President Colt announced at the annual meeting that the reports made 
to the directors showed that business for the first 8 months of 1913 was some 
what in excess of that for the corresponding months of 1912, and that not- 
withstanding a recent falling off in the volume of sales, the indications are 
that for the entire year the sales will reach, if not exceed, the volume of 
business done in 1912. The profits of the year thus far, he said, compare 
favorably with those of 1912.—V. 96, p. 1494 


United Water & Light Co.—Coupons.— 


See American Water Works & Guarantee Co. above.—V. 95, p. 1847. 


Utah ecurities Corporation.—Call on Underwriters. 

The underwriters of the $27,500,000 6% note issue were recently ealled 
upon for an additional 10% of their subscriptions, making a total of 
70% called to date, with an additional call of 5% likely before the end of 
the year.—See V. 97, p. 242. 


Utilities Improvement Co., N. Y¥.—Status July 31.— 

The balance sheet of July 31 1913 shows as offsetting investments 
(see p.91 of “Electric Ry. Section’) and cash ($26,950), bills and 
accounts receivable ($819,892), interest, coupons and dividends receivable 
($753,495) and ‘earnings due from sub. cos. ($311,509), the following items, 
viz.: Common stock, $14,000,000 (including $500,000 in treasury, $2,- 
978,915 due on contract, $1,000,000 unissued—under option to Doherty 
Operating Co.); pref. stock, 6% cum., $11,070,300, and pref. stock un- 





John A. Sleicher, | 





delivered, $5,929,700; expenses accrued, $1,696; bills payable, $275,000; 
accounts payable, $10,271; dividends accrued, $242,293; bal., surplus, 
$517 ,380; total, $32,046 ,641.—V. 96, p. 794. 


Westinghouse Electric & Mfg. Co.—Notes.— 

Of the $1,500,000 collateral trust notes held by a number of banks, 
$250,000 were paid at maturity from treasury cash and the remainder was 
extended for nine months till June 27 1914. On Aug. 1 1915, also, $3,250,- 
000 of collateral 6% notes willfalldue. See V. 97, p. 449, 121. 








| ~—-Lloyd & Co., at 74 Broadway, members of the New York 

Stock Exchange, have established a ‘‘fractional lot depart- 
| ment’’ under the management of Richard F’. Cole, who bas 
' been identified with them for sixteen vears as eashier. 
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The Commercial Limes. 


COMMERCIAL EPITOME. 


Friday Night, October 3rd_ 1913. 

There is considerable irregularity in the course of business, 
though the tone is more confident in some departments. 
The textile trades are active. Fall and spring goods are in excel- 
lent demand. Collections are better. Wheat exports continue 
on a very large scale. The tariff is practically out of the way. 
The effects of the reductions in duties remains for the future 
to determine. 

STOCKS OF MERCHANDISE IN NEW YORK. 
Oct. 1°13. Sept. 1°13. Oct. 1°12. 





CR MES ccc ccacetaveedmance bags_1,048, 731 1,135, 740 1,582,151 
| aS aes mats. | 24:12 8,195 52,934 
. ees bags_ 203 'a77 138° 760 a 468 
a ee ee hhds_ 41,270 43, 938 3,786 
a ak a No_ 1,500 3,452 3.565 
2 aera eae ee bales 8,183 12, 786 84,795 
Manila hemp-.-.....---...__--__- bales_ 4,428 11,570 3; 
IE I os os an.cs ob eanebih toi ge masta taceteo bales 2,991 6,293 

SaaS are bbls. or sacks. 58,800 40,900 34, 300 


LARD in moderate demand and steady; prime Western 
$11 35; refined for the Continent $11 75; South America 
$12 40; Brazil in kegs $13 40. Lard futures at one time were 
weaker but latterly have been stronger, owing to firm markets 
for hogs and liberal buying. Large interests have been 
among the buyers. To-day prices declined. 

DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO 


Sat. Mon. Tues. Wed. Thurs. Fri. 

Sept. delivery ----- cts_11.00 11.00 10.9: Pee at — 

October delivery - ----- 10.97% 10.97% 10.92% 10.95 10.9 10.90 

November delivery__--11.02% 11.05 ; 2% 11.05 11.05 10.95 

January delivery. ----- 10.90 10.92% 10.87% 10. 974 10.97% 10.90 
May delivery --------- 11.05 11.05 11.02% 11.10 11.12% 11.02% 
PORK quiet and steady; mess $23 50@$24; clear 
$20 25@$22 50; family $24 50@$26 50. Beef firm: mess 


$18 @$19; packet $19@$20; family $20@$22. Extra India 
mess $28@$30. Cut meats steady; pickled hams, 10 to 20 
Ibs., 144%@15e.; bellies, clear New York, 6 to 12 Ilbs., 
133 @16c. Butter, creamery extras, 3034 @31e. Cheese, 
State, whole milk colored specials, 16144@16%4ec. Eggs, 
fresh gathered extras, 33@35c. 


OILS.—Linseed steady; City raw, American seed, 50@ 
5le.; boiled 51@52c.; Caleutta 70e. Cottonseed o'l weaker; 
winter 7.40@7.95e., summer white 7.20@S8e. Cochin 1334 


@l14e, Ceylon 11 Y@ll Ke, Chinawood 7%@7%4e. Corn 
6.50@6.55e. Cod, domestic, 41@42c.; Newfoundland, 
44@46ce. 


COFFEE firmer but rather quiet on the spot; No. 7 Rio 
10\%e., fair to good Cucuta 123%,@13%e. Coffee futures 
have advanced sharply on larger trading. If roasting inter- 
ests have been selling, other well-known people in the market 
have been, it is understood, good buyers. Europe has been 
buying freely. There has been what was regarded as very 
aggressive bullish manipulation, which apparently was not 
confined to this side of the water. Havre and Hamburg 
quotations have advanced sharply. In a single day Havre 
advanced 2 francs. Rio and Santos markets have also been 
higher. Reports of damage by hail storms in Brazil and 
smaller primary receipts have been factors in the rise. 

Closing quotations follow: 


October___ 9.83@ 9. 85|February - 10.27@10.29| June -___- 10.68 @ 10.70 
November 9.93@ 9.95! March____10.39@10.40! July ._..._10.78@10.79 
December - 10.03 @ 10.05 | April ..... 10.49@ 10.50| August —__10.80@ 10.82 
January -.10.15@10.16|May --_--- 10.58 @ 10.60! September 10.83 @ 10.84 

SUGAR.—Raw lower; centrifugal, 96-degrees test, 
3.45¢e.; musecovado, 89-degrees test, 2.95¢c.; molasses, 89- 


degrees test, 2.70e. The world’s visible supply of sugar is 
1,260,000 tons, against 810,000 in 1912. Stocks in the 
United States and Cuba are 314,834 tons, against 362,000 
last week and 167,590 last year. The stock in Europe is 
948,000 tons, against 604,000 last year. Granulated 4.45c. 


PETROLEUM steady; barrels 8.70@9.70c.; bulk 5@6ce.; 
eases 11@12c. Pennsylvania dark $2 50, second sand $2 50. 
Tiona $2 50, Cabell $2 07, Mercer black $2, New Castle $2, 
Corning $2, Wooster $1 91, North Lima $1 39, South Lima 
$1 34, Indiana $1 34, Princeton $1 39, Somerset, 32-degrees 
and above, $1 35, Illinois $1 30. Naphtha, 73 to 76-degrees, 
in 100-gallon drums, 24%ce.; drums $8 50 extra. Gasoline, 
86-degrees test, 2914c.; 74 to 76-degrees, 25\4c.; 60 to 70- 
degrees, 22144ce. Stove 21le. Spirits of turpentine 41@42c. 
Common to good strained rosin $3 90. 

TOBACCO has been as quiet as ever. 
binder is still small. It is believed that the last crop is not 
turning out very favorably. The Connecticut crop has 
already been disposed of. Packers are now examining the 
Wisconsin crop. Not a little rust is noted, though not a 
great leal of black rot. Later in the week crop reports pros- 
pects were said to be somewhat better from Eastern Kentucky 
and Ohio and parts of Pennsylvania. In Kentucky the crop 
will be 70 to 80% of normal. Reports from Virginia are good. 

COPPER has been firmer, owing partly to reduced stocks 
in Europe and afloat from Chili. Speculation in warrants 
has increased. Lake 16%e., electrolytic 16.65e. Tin on 
the spot here down to 41! = with statistical position rather 
unfavorable. The demand is better, however, and towards 
the close of the week the tone became firmer, with the con- 
sumption evidently larger than the figures indicate. Lead 
here 4.60¢;  spelter 5.65c.; both being lower. Pig iron firm, 
with a fair demand. No. 2 foundry Eastern $15@$15 50, 
No. 2 Southern foundry, Birmingham, $11 50. Business in 
finished iron and steel is not brisk as a rule. 


The supply of 





COTTON. 
Friday Night, Oct. 3, 1913. 
THE MOVEMENT OF THE CROP, as indicated by our 
telegrams from the South to-night, is given below. For the 
week ending this evening the total receipts have reached 
416,299 bales, against 367,522 bales last week and 329,018 
bales the previous week, making the total receipts since 
Sept. 1 1913 1,431,279 bales, against 1,393,282 bales for the 
same period of 1912, showing an increase since Sept. 1 1913 





























of 37,997 bales. 
| Sat. | Mon. | Tues. | Wed. | Thurs. | Fri. | Total. 

Galveston______ 29,590} 24,759, 38,369, 25,429, 16,824) 14,194'149,165 
Texas City____- 2,172} 4,259; 2,773) 3,971 4: ,150) 15,753 
Port Arthur)____ sane htt Sten eee werk ats maa 
Aran. Pass, &c__ a ae mace eens ----| 5,642!) 5,642 
ne Orleans___- 3,641) 5,302) 10,472} 2,221) 3,035) 2,078! 26,749 

ulfport __.___- sarees ee aks Rage ence so ceitid eee 
Mobile________- 1,947 773; 6,685) 1,291 946; 4,042) 15,684 
Pensacola ___-__- adusl See earanal acme <an anal 410 
Jacksonville, &c_ ee Pee Bes ducal i 857 ‘857 
Savannah ______ 18,297; 19,191; 19,396) 15,210} 13,039; 21,161|106,294 
Brunswick _____ saad eee ae ‘anata ----| 14,100} 14,1 
Charleston _____ 4,321; 6,586) 5,685) 7,203) 4,486) 4,638) 32,919 
Georgetown ___-_ opt es ited ceca siete <a name 
Wilmington ----| 3,181} 7,457| 3,794) 4,073) 4,569) 4,737) 27,811 
Norfolk________ 854; 2,128) 1,109) 1,456) 2,632) 2,380) 10,559 
N’port News,&c. eae uae een eset sien 287 28 
New York _____- waieere ona ey sates Pepa indies iki 
BOGE. «42s wma Suhed 103 “jill 440 2 656 
Baltimore -- ~~ ~~ ES ~---| 2,015 Sete ponent 398; 2,413 
Philadelphia - _ __ oie wits guna waa eae aapacds aman 
Totals this week! 64,003! 77,865! 90,401' 60,965' 47,399! 75,666'416,299 








The following shows the 
since Sept. 1 1913, and the 
last year: 


week’s total receipts, the total 
stocks to-night, compared with 





| 1913. | 




















j 1912. | Stock. 
Receipts to | 
Oct. 3. This \Since Sep| This |Since Sep| | 
Week. | 11913. | Week. | 11912. | 1913. 1912. 
Galveston ______ 149,165, 607,286 206,138, 765,194) 112,205) 253,012 
Texas City_____- 15,753) 48,967| 43,740, 100,271 6,096, 54,673 
Pt. Arthur. --.-.- | jase) amie OS ge Bippeeate epee | aes 
Aransas Pass, &c_| 5,642) 21,562) 95 7001 27.544) 8,777| 15,134 
New Orleans... 26,749, 72, 424) 30,134) 63,577| 49,807/ 60,127 
DE insethesel jj oameel saatenn iam: G484net eaceed!  <aneneae 
SE cicaunnne 15.684, 49,977, 7,919 26.425) 33.330 19.315 
Pensacola______- 7.410| 8.709] 3,695) 3.695) -.-...| -..... 
Jacksonville, &c_ 857 2,416) 285 598 | 495 9 
Savannah_______ 106,294, 349,413, 65,979) 191,856) 111,586) 75,124 
Brunswick —____- 1 66,200, 16,000! ,250) 2,234! 2,11 
Charleston ____-- 32,919! 103,080 19,570) 58,131 009 34,718 
Georgetown ___-- anal Biptyaea is | Nit IRR pista amerriza <p eer 
Wilmington - ---- 27,811) 67,762 23,687) 63,339) 26,759) 23,529 
Norfolk__..--.-- 10,559) 24,454) 16,035) 43,243) 10,953! 23,109 
N’port News, &c.| 287, 1,563 rt “Ree sevens te 
New York__-_--- Feel ot -cas ------| 19,777] 123,049 
eee 656) 803 24 9 3,279 1,21 
Baltimore_____-- | 2,413 6,615 363) 1,980 1,978) yr 
Philadelphia ----| ----|  ------| goeeh. cubeews | 3,298) 2,751 
| '416,299 1,431,279 460,366 1,393,282, 455,583 689,049 





In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons: 





1913. | 1912. | 1911. 








Receipts at— | 1910. | 1909. | 1908. 
Galveston __-' 149,165) 206,138 146, — 128. 003) 159,711) 117,217 
Texas City,&c 21,395, 69,440 36,798) a 754! 40 
New Orleans 14 749} 30,134 25,900| 21 ‘608 43 ,833 48,633 
Mobile- ----- 5,684 7,919 16.316! 11.411) 14,066 13,90 
Savannah. _-_-- 106294 65,979, 118,955! 97,064) 99,082) 89,396 
Brunswick - - -! 14,119 16,000 18,180, 3,568) 11,569 11,249 
Charleston,&e 32,919 19,570 24,173) 20,410) 18,278 10,579 
Wilmington_-| 27,811 23,687, 23,762) 39,587| 34,340 25,454 
Norfolk _- ~~ - 10,559 16,035) 25,732) 18,638; 30,577; 21,716 
N’port N.,&e. 287| oo ee | és 348) 28 
All others - - - - 11,336 4,587 7,748) 882 6,027) 2,784 
Total thiswk. 416,299 460,366 444,027, 349,502, 418,615, 343,617 





Since Sept. 1- 1,431,279 1,393,282 1,594,662 1,276,410 1,513,128 1,364,070 





The exports for the week ending this evening reach a total 
of 397,487 bales, of which 143,268 were to Great Britain, 
82,462 to France and 171,757 to the rest of the Continent. 
Below are the exports for the week and since Sept. 1 1913. 














| Week ending Oct.31913. | From Sept. 1 1913 to Oct. 3 1913. 
| Exported to— Exported to— 

Erports | 

Srom— | Great | | Conti- | Great | Conti- 

\Britain.\France .. nent, | Total. | Britain. | France. nent. Total. 
Galveston__| 52,818) 50,166 72,433 pi pts 168,738 100,368 232,912 502,018 
Texas City_| 22, 084) 8,806, _---| 30,890} 31,297 8,806 2.737| 42,840 
Ar. Pass, &c.| dees sored 12.088 ... mane S 12,088 
New Orleans, 7,259 -_.-| 2,060! 9, ai9 20,904 5,129} 11,090) 37,123 
Mobile - G.? ie canal Roe Ck. Ze cade eel 14,732 
Peneacoia..| 7.410 -...| ...-| 7, tio 8509 ass 200 «8,709 
Savannah - "| 11,543) 22,090, 32,523) 66,156 29,805 34,590 77,810| 142,205 
Brunswick .| 9,976, _.--| 13,150| 23,126, 15,986, ___..- 32,450 48,436 
Charleston | | 6,000) -| 12,600) 18,600} 15,878 --.---- | 22,100| 37,978 
Wilmington) --- -| .| 21,122) 21,122 Se wtcean 32,908 41,962 
Norfolk ---} ----| ---- . oman al. “¢hemae 303) 1,030 
New York.) 1,878) 500, 4,201) 6, 579 43,849, 4,103 38,812, 86,764 
Boston _...| 8,556, ..--| ----; 8,556) 13,898 a 1,509 15,407 
Baltimore__| 1,532) 900) 3,305, 5, 467 4,860 900 10,870 16,630 
Philadel’a_.| 2,830) ----| 2,830, 5,494 195| 5.689 
San Fran.-| ----| - SER GREE eseendd, asasus 17,416 17,416 
Pt. Towns'd)  ----| Ca. ih | Pe .  <abaet 2,725, 2,725 
: | | | 

Total _..|143,268| 82,462\171,757397,487, 395,819 153,896 484,037 1,033,752 

Total 1912_|173,674 70,255,140, "646 384,575 425 +285 139,170, 321,003 885,458 











Note.—N. Y. exports since Sept. 1 include 1, 137 bales Peruvian toLiverpool. 

In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York. 
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On Shipboard, Not Cleared for— | 
Great | Ger- Other | Coast- | Leaving 

Oct. 3 at— |Britain.|France.' many. | Foreign| wise. | Total. Stock. 
New Orleans__| 3,573) 3, 710. 3, 150| 3,144 199} 13,776 36,031 
Galveston ____| 27,061} 4,850) 20,579; 9,784] 1,612) 63,886, 48,319 
Savannah_____ 8'400| 5,600) “1 000) 6'800| 2,300} 24.100 871486 
Charleston____| 5, 8,000) wwe _..}| 13,000 41,009 
Mobile __.___- 2'050| 8,461) 5.950 aia 500] 61,961 16,369 
Norfolk ____-- 1,100 at “co! coe oe oO 2,453 
New York__-_- 1,000) 300) 800 1,300 nae 3,400) 16,377 
Other ports_--| 11,000, 5,000, 13,000 ----|__ ----| 29. 000} 34:916 

Total 1913__| 59,184) 27,921) 52,479 21,028) 12,01 11172,623) 282,960 

Total 1912__| 87,037) 17,140) 62,467 42,314) 17,065 226,023! 463,026 

Total 1911--' 56,209 11,96 963° 49.470 23.363' 14.695 155.700' 369,766 





Speculation in cotton for future delivery has been on a very 
fair scale, with prices nervous and irregular. Fora time they 
advanced. Then they got a blow on Thursday from the 
Government report, putting the condition at 64. 1, against 
68.2 on Aug. 25, 69.6 on Sept. 25 1912, 71.1 in 1911 and 68.6 
as the ten-year average. In other words, the condition was 

iven as 4.1 lower than in the previous month, 5.5 lower than 
in 1912, 7 lower than in 1911 and 4.5 lower than the ten- 
year average. These figures were not so bad as many had 
ret All sorts of crop estimates were made on the basis 
of 64.19 They range in general from 13,000,000 to 14,- 
000,000. ” Very many incline to the view that 13,500, 000 
bales would be about right. But of course crop estimates 
at this time of the year are always to be received with 
a large grain of allowance. What is certain, how- 
ever, is that the announcement of the condition ‘of 64.1 
was ‘the signal for very heavy selling by large interests and 
others, and the sudden drop of 25 to 30 points from the high 
level of the morning, which had shown Oct. at 14.16¢. and 
Dec. at 13.97c. the highest prices for several years past. 
Also the ginning figures surprised a good many. They were 
larger than had been generally looked for. The fotal quan- 
tity ginned up to Sept. 25, in other words, turned out to be 
3,237,851 bales, against 3,007,271 in the same time in 1912, 
3,676,594 in 1911 and 2,312,074 in 1910. These figures led 
some to believe that the crop is being underestimated. 
Whatever may be said on that point, it is at any rate clear 
that every State except North Carolina and Texas ginned 
more cotton than during the same period last vear. More- 
over, Arkansas and Oklahoma made a new high record in 
ginning. Finally, the total quantity ginned was the sec- 
ond largest for the period on reeord. It has never 
been exceeded except in 1911, when, as we have seen, the 
total was 3,676,594 bales. These figures were considered 
significant, too, in connection with the recent stormy 
weather. Some contend that but for the heavy rains in 
various parts of the belt, notably in Texas, Louisiana, Ala- 
bama and Mississippi, as well as Oklahoma, the total ginning 
would have been considerably larger. It is insisted by some 
that the big ginning, as it stood, was really due to the severe 
drought during July and August, which caused a good deal 
of premature opening of cotton over a wide area of the belt, 
and an unusually early ginning. They, therefore, consider 
the figures as deceptive. Others maintain that in any case, 
with clearing weather, there is likely to be a very heavy 
ginning during the next period, as w ell as heavy marketing of 
the crop and they ask are prices likely to withstand the strain ? 
Also, the labor situation in Lancashire is declared to be 
threatening. Unless a dispute at Bolton, Eng., regarding 
the retention of an overseer is settled satisfactorily, it is 
asserted that there is every prospect of a general lockout in 
Lancashire on Oct. 25 on the question whether the men are 
to be allowed to dictate to the Master Spinners who shall be 
an overseer at Bolton. Another thing considered worthy of 
note is the advance in the Bank of England rate of discount 
from 4% to 5%. Yet, on the other hand, the consumption 
is large. Prominen t spot interests and others have been 
good buyers. Crop reports indicate that there has been a 
good deal of damage in Texas and other parts of the belt by 
excessive rains. Some places have had six to eight inches in 
twenty-four hours. The damage has taken the shape of 
both lowering the grade and beating out cotton. Spinners’ 
takings are liberal. The statistical position is considered 
strong. Spinners at home and abroad are believed to 
be carrying but moderate stocks. Cotton goods are 
in excellent demand and firm. Bulls believe that 
there is a very marked disparity between 
the size of the crop, which they consider to be not much over 
13,000,000 bales, and the size of the consumption, which 
they think will’ approximate 15,000,000 bales. To-day 
prices were irregular, advancing at the opening and then de- 
clining sharply. Heavy damage was reported by rains and 
floods in Texas, but the weather in the belt was generally 
more favorable and the selling was very heavy, with very 
evident effect on prices. Spot cotton closed at 14.10e. for 
middling uplands, being unchanged for the week. 

The official quotation for middling upland cotton in the 
New York market each day for the past week has been: 

Sept. 27 to Oct. 3— Sat. Mon. Tues. Wed. Thurs. 
30 14.20 14.20 14.20 14.20 

NEW YORK QUOTATION FOR 32 YEARS. 

The quotation for middling upland at New York on 

Oct. 3 for each of the past 32 years have been as follows: 


Fri. 
14.10 








1913.c..... 14.10 |1905_¢__..-10.35| 1897-¢_---- 6.50 | 1889_c_----10,75 
PS 11.25/1904_-_-_-- 10.30] 1896_-_.--- 8.38 | 1888_ - ----- 10:38 
BG ronan 10.20/1903_..-... 9.85] 1895...---- i: a 9.44 
incnees 13.90/1902_.____- 8.94) 1894___...- 6.25 | 1886. - ----- 9.50 
\ Saoee 3-60/1901 whenewe 8.31 | 1893_._..-- 8.06 | 1885- - - ---- 10.06 
1908. -..--- 15/1900... _.- 0.88 | 1892_._..-- 7.81 | 1884------- 10.12 
=o 11.55|1899______- 7.19| 1891.....-- 8.62 | 1883. ------ 10.62 
7 906------- i ene 5.38 | 1890...---- 10.38 | 1882. .-.---- 11.44 





a 


FUTURES.—The highest, lowest and closing prices at 
New York for the past week have been as follows: 





| Saturday, Monday, | Tuesday, Wed'day, ratty. | Friday, 
|Sept. 27.|Sept. 29. |Sept. 30.' Oct. 1. | Oct. 2. | Oct. 3. Week. 





September— | | | | 
Range -.--'13.99 —(14.12 —|13.91 —|— — —|— — —|— — —{13.91-.12 
Cc losing. _ _- 14.18-.22)14-03-.08 — — —— — —|— — —|— — — -_-_-_—_ 
October— | 
Range ___-_'13.81-.10)13.90-.06'13.76-.91/13.70-.01/13.91-.16/ 13.82-.11}13.70-.16 
Closing. ~~~ 14.05-.07|13.93-.95 13.75-.76 14.00-.01/13.95-.96 13.81-.83 -_-o_— 
November— | 4| 
Range _... — — —/13.78-.81|13.72-.74 — — —|— — — 113.75 —/13.72-.81 


aa... 13.95-. 97. 13.77- 79 13 .64-.66 13 .84-.86 | 13.79-.81,13.67-.70;,— — — 
December— 








Range ---- 13.68-.95)13.75-. wal 13 .65-.77 13.69-.87 13.72- -97|13.70-.95 13.65-.97 

Closing... 13.88-. 90)13.78-.79 13.65-. 66 13.85-.86, 13 .80-. 2,13.70-.72 _-_e— 
January— | | | 

Range ..--'13.57-.82)13.62-.80 13.50-.60 13.53-.70|13.55-.83 13.50-.78/ 13.50-.83 

Closing - - - -|13.77-.79|13.63-.66 13.50-.51 13 .68-.69)|13.63-.64 13.51-.52;,— — — 
February— | | | 

Range ----,— — —|13. 80 — 13.64 —/13.56 —|— — —— — — 3.56-.80 

Closing - -- ~|13.79-.81)}13.63-.66 13 .50- alia mn 13 .63- 65 13. §1-.52;— — — 
March— | 

Range __-..|13.67-.92'13.70-.90 13.54- 66. 13.57-. 75| 13.61-. 88 13 .53-.82|13.53-.92 

Closing - - - - pe ge 13.54-.56 13 .73-. TAL 3.68-.70 13.53-.54|— — — 
April— | 

Range .. <= — megpabies reheat sen 13.66 neti —_—— 13.66 — 

Closing. _..|— — —|— — — —_— —_ — 13.72-.74) —— —— — 
May— | 

Range _-_--}13.75-. 99/13. 79-.98 13.61-.73 13.62-. 79) 13 .62- 92 13.56-.86| 13.56-.99 

Closing - - - -|13.95-.96|13.79-.80 13.61-.62,13.76-.77|13.74-.75 13. -56-.58)/— — 
June— | 

Range _...}— — —|13.84-.85 — — —|— — —|13.86 —— — —113.84-.86 

Closing - - - -}13.87-.88|13.69-.72 13.53- -55|13.68-.70 13.65-.67 13.48-.50|\— — — 
July— | | | 

Range ____|13.73-.90/13.75-.92 13. 52- .64:13.51-.71)13.51-.79 13.50-.72)13.50-.92 

Closing _ -.|13.88-.89|13.73-.75 13 .52-.54|13.62-.69)| 13 .64-.65 13.50-.51;,— — — 
Augqust— | | 

Range ....-- -— — eo ee one oe 

_ SEE... em sae enclees ns ee min See tee — — — — =a 





THE VISIBLE SUPPLY OF COTTON to-night, as made 
up by cable and telegraph, is as follows. Foreign stocks, 
as well as the afloat, are this week’s returns, and conse- 
quently all foreign figures are brought down to Thursday 
evening. But to make the total the complete figures for 
to-night (Friday), we add the item of exports from the 
United States, including in it — exports of Friday only. 




















October 3 913. 1912. 1911. 1910. 
Stock at Liverpool_._.___- bales. ail. 000 487,000 244,000 280,000 
Btuce O6 Tengen. ... . .cniccncc 5,000 11,000 7,000 6,000 
Stock at Manchester_-__..-_.-.-- 31,000 56,000 18,000 13,000 

Total Great Britain stock_-___- 447,000 554,000 269,000 299,000 
Stock at Hambure............. 17,000 8,000 12,000 10,000 
Stock at Bremen... ......<.... 96,000 149,000 44,000 32,000 
Beoex a6 Havre... .........--. 61,000 76,000 51,000 43 ,000 
Stock at Marseilles. ........_-- 2,000 3,000 2,000 2,000 
Stock at Barcelona... ......._-- 10,000 11,000 15,000 8,000 
Stock at Genoa... .........-... 6,000 10,000 13,000 17,000 
Stock at Trieste... 2... ...206565 12,000 6,000 4,000 2,000: 

Total Continental stocks -- ~~~ - 204,000 263,000 141,000 114,000 

Total European stocks_--—-_--- 651,000 817,000 410,000 413,000 
India cotton afloat for Europe... 87,000 53,000 28 ,000 66,000 
Amer. cotton afloat for Europe-- 762,573 690,314 795,713 584,276 
Egypt, Brazil,&c.,aflt.for Europe. 42,000 35,000 19,000 35,000 
Stock in Alexandria, Egypt_-_-_-- 125,000 80,000 43,000 73,000 
Stock in Bombay, India____-_-_- 413, ey 351,000 286,000 270,000 
Stock in U.8. porte. .......... 455.5 689,049 525,266 414,414 
Stock in U. S. interior towns__-- 300356 271,703 359,703 223,532 
U. 8. exports to-day.._.....--- 19,355 6,181 73,760 67 ,309 

Total visible supply____-__--- 2,846,267 2,993,247 2,540,442 2,141,531 


Of the above, totals of American and other descriptions are as follows: 
American— 











Liverpool stock. _........- bales. 246,000 rt 000 207 ,000 
Manchester stock. ...........-- 19,000 1,000 10, 
Continental stock. _..........-- 163 ,000 236" 000 ry B 
American afloat for Europe----- 762,573 690,314 584,276 
eee eee 455.583 6895049 414,441 
U. 8. interior stocks...__...~77 290,756 271,703 223,532 
U. 8. exports to-day. ........- 19,355 6,181 67 ,309 
Total American. ............ 1,956,267 2,273,247 1,577,531 
East Indian, Brazil, &c.— 
Liverpool ES oe a 165,000 148,000 73,000 
ee =e 5,000 11,000 6,000 
Manchester stock. ...........-- 12,000 15,000 3,000 
Continental stock... ............ 41,000 27,900 43,000 
India afloat for Europe______--- 87,000 53,000 66 ,000 
Egypt, Brazil, &c.,a oat eae 42,000 35,000 35,000 
Stock in Alexandria, Egypt-._-- 125,000 80,000 73,000 
Stock in Bombay, ata 413,000 351,000 270,000 
Total East India, &c___.___-- 890,000 720,000 569,000 
Total American. .......-.--.- 1,956,267 2,273,247 577,531 
Total visible supply___-.--_.-2 2,846,267 2,993,247 146,531 
Middling Upland, Liverpool. ---- 7.87d. 6.32d. Oa 
Middling Upland, New York ___- 14.10c. 11.25¢. 14.50c. 
Egypt, Good Brown, Liverpool- 10.90d. 10%<d. 12%4d. 
Peruvian, Rough Good, Liv erpool 9.00d. 10.00d. 10.50d. 
Broach, Fine, Liv erpool tet eae 7d. 6 3-16d. 7 5-16d. 
Tinnevelly, Good, Liv erpool__.. 7 1- 16d. 66d. 7 3-16d. 





Continental imports for past week have been 104,090 bales. 

The above figures for 1913 show an increase over last week 
of 306,216 bales, a loss of 146,980 bales from 1912, an excess 
—— bales over 1911 and a gain of 699,736 bales over 

QUOTATIONS FOR MIDDLING COTTON AT 
OTHER MARKETS.—-Below are the closing quotations 
of middling cotton at Southern and other principal cotton 
markets for each day of the week. 





| Closing Qoutations for Middling Cotton on— 








Week ending 

Oct. 3. Sat'day. | Monday.; Tuesday.| Wed’day.|Thursd’y. Friday. 
Galveston _ ____ 14% 14% 14% 143% 11414 14\% 
New Orleans___|13% 13 15-16 |13 14-16 14 14 14 
Beenie... cc (1344 13% 113 11-16 13% 13% 13 13-16 
Savannah_____- 13% 13% 113% 13% 13% 13% 
Charleston_____ 1356 13% 113 % 11334 11334 13% 
Wilmington____|13% 113% 113.34 113% 113% 13% 
Norfolk... 222 14% |14% 14 14 14 14 
Baltimore _____ 13% 1144 14\% 114% 144 14} 
Philadelphia_-_|14.55 14.45 14.45 (14.45 /14. 45 14.38 
Augusta _______| 13% l13% 113% 113% 13 15-16 13% 
Memphis - - ___- 113% 113% 11334 113% 1394 1334 
St. Louis.____- 113% 113 34 134 113% 14 14 
Houston.....-- 144 4% 14% (14.516 1145-16 143-16 
Little Rock____ 131 1316 13% 13% 131% 1216 
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AT THE INTERIOR TOWNS the movement-— that is, 
the receipts for the week since Sept. 1, the shipments for 
the week and the stocks to-night, and the same items for the 


corresponding period of the previous year—is set out in 
detail below. 



































Movement to October 3 1913. | Movement to October 4 1912. 
Tewns. Recet pts. Ship- | Stocks Receipts. | Ship- | Stocks 
ments.| Oct. i ments.| Oct. 
Week. | Season. | Week. | Week. | Season. | Week.| 6. 
Ala., Eufaula__ 6,585, 1,524 1,887/ 1,363 5,096) 928; 1,435 
Montgomery 42,131) 7,069] 15,805! 10,132; 33,159! 7,231) 10,614 
Selma ------ al 32,465, 6,843) 6,356] 7,061) 22,997 5,983) 3,878 
Ark., Helena__ 2,878) 290| 2,623 1,133! 1,601) 1) 1,855 
Little Rock__-} 10,589) 1,232} 10,770} 6,713 10,634, 2,569) 9,274 
Ga., Albany --_- 11,608; 1,933; 2,000) 2,500 9,725) 2,500 1,200 
Athens _..-_- 9,474 2,678) 4,409) 3,742 7,080 2,794) 3,976 
Atlanta------ 20,981) 8,522) 7,958) ,710 7,771; 2,169; 4,952 
Augusta -.._- 66,999) 15,783) 23,159!) 15,616 51,141 9,478 31,892 
Columbus. - - - 11,160, 2,750 .726) 1,502! 7,636| 1,175, 3,011 
Macon -_--.--- 8,165 3,607 838) 2,263 5,444) 2,171) 1,533 
ae 8,168) 2,271) 4,038) 2,096) 3,604, 1,058) 1,868 
La., Shreveportj 22,219) 2,888) 10,768 10,765) 24,866 5,125 14, 04 
Miss.,Columb'si 742; 1,267) 2,735) 1,505 2,520 178} 2,255 
Greenville -_-_ 6,445) 576) 5,052] 1,831 3,990 225; 3,648 
Greenwood___ 7,905) 600; 7,500; 4,996 8,343 684; 6,612 
Meridian --__- 2'934! 6171 3, 142) 2,805 5,966 1,035) 6,045 
Natchez -____ 2,209 700) 940} 1,054 2,868 192} 2,326 
Vicksburg -. _- 2,064) 579) 1,826; 714 1,670 575| 1,270 
Yazoo City_- 3,201) 293) 4,508] 1,416) S175 ....1 S200 
Mo., St. Louis. 8,67 3,495) 3,058) 2.394 5,428, 2,435) 2,351 
N.C., Raleigh 2,642) 1,050) 321) 409 1,834 275 209 
O., Cincinnati. 4381] 2,945) 17,008) 1,595) 4,824 1,417) 20,549 
Okla., Hugo-___ 4,906) 229; 1,828 2,000 3,897, 1,600, 1,687 
8.C., Greenw'd 1,529} 728) 384) 800, 1,700 500 1,614 
Tenn.,Memphis 36,500 9,449 30,804) 7,563 9,935, 1,764 9,229 
Nashville ____ 883) 84 798 117 258 25) 129 
Tex., Brenham) 9,133} 1,537) 1,228 875 6,908 759 1,136 
Clarksville _ _ _ 5,059} 1,304 1,615) 3,500 9,215 2,600, 3,509 
CO ee 12,973} 1,207) 5,721] 8,800 29,900 7,300, 7,000 
Honey Grove. 3,728} 1,635, 1,404) 4,500 12,653 3,900 3,060 
Houston - - ___ 132,069) 583,402,113,744; 98,136)189,941| 761,297 196,945 100,288 
Paris... ....- | 1,505 16,764} 1,119) 5,411) 9,000 26,014, 7,000 6,678 





a vol — 
Total, 33 towns 267,535) 973,496. 200,548 290,756 315,411 1,092,152 272,591'271,703 








OVERLAND MOVEMENT FOR THE WEEK AND 
SINCE SEPT. 1.—We give below a statement showing the 
overland movement for the week and since Sept. 1, as made 
up from telegraphic reports Friday night. The results for the 
week and since Sept. 1 in the last two years are as follows: 




















1913 1912 
Oct. 3 Since Since 
Shipped— Week. Sept. 1. Week. Sept. 1. 
eae a 3,485 11,614 2,435 7,014 
i One oa om aus Ss 461 1,122 880 1,656 
Via Rock Island____......_-__- 5 128 =e 50 
Via Louisville __-........._.--_- 1,493 5,334 690 2,246 
Vie Cimommati. ................ 698 2,924 551 1,432 
Via Virginia points_____.._____- 3,217 8,859 769 3,995 
Via other routes, &c___________- 8,104 17,985 6,243 10,717 
Total gross overland. _.___--_- 47 ,966 17,518 11,568 27,110 
Deduct Shipments— 
Overland to N. Y., Boston, &c___ 3,069 7,466 607 2,891 
Between interior towns_________ 2,558 1,962 2,842 
Inland, &c., from South_____-_- 3,996 8,376 2,640 8,255 
Total to be deducted_________ 7,706 18,400 5,209 13,988 
Leaving total net overland*___ 9,812 29,566 6,359 13,122 





*Including movement by rail to Canada. 


The foregoing shows the week's net overland movement has 
been 9,812 bales, against 6,359 bales for the week last year, 
and that for the season to date the aggregate net overland 
exhibits an increase over a year ago of 16,444 bales. 




















1913 1912 
In Sight and Spinners’ Since Since 
Takings. Week. Sept. 1. Week. Sept. 1. 
Receipts at ports to Oct. 3____-_- 416,299 1,431,279 460,366 1,393,282 
Net overland to Oct. 3________-- 9,812 29,566 6,359 13,122 
Southern consumption to Oct. 3... €0.000 90,000 56,000 272,000 
Total marketed________-.._-- 486,111 1,750,845 522,725 1,678,404 
Interior stocks in excess-_-------- 66,987 176,252 42,820 174,667 
Came into stock during week_.553,098  ______ 665.545 -........ 
Total in sight Oct.3_._.....-. ----- 3.927.007 ...... 1,853,071 
North. spinn's taking to Oct. 3__-. 56,663 194,130 32,781 122,284 
Movement into sight in previous years. 

— Bales. Since Sept. 1— Bales. 
1911—Oct. 6._-_----.----- 587 ,217|1911—Oct. 6_...._---.-- 2,064,678 
1 eens ts 454,388}1910—Oct. 7_....______- 635,839 

icv tein daeace'a 553 ,037|1909—Oct. 8___.__.__._.2,052,757 





NEW ORLEANS OPTION MARKET.—The highest, 
lowest and closing quotations for leading options in the New 
Orleans cotton market for the past week have been as follows: 

















Sat’day, | Monday .| Tuesday. Wed'day.|Thursd'y,| Friday. 
Sept. 27.|Sept. 29./Sept. 30.) Oct. 1. | Oct. 2. | Oct. if 
tember — | | } 
ange ...... 14.15 ——- - | ——- —-— — ~etbeedio= ie eee! pulmo 
Closing- ~~ ~~~ 13.758 —{13.82 —— — —|—- — | — J — 
October — | 
Range _-.--_-- 13.64--90}13.77-.89/13.71-.80 13.75-.91/13.84-.04 13.73-.93 
Closing - - ~~~ - 13.64-.65|13.82-.83 13.73-.74.13.91 —/13.84-.86 13.71-.73 
November— | 
Range ------ — ee ee el ee ies ee oe 13.87-.00 13.75-.— 
Closing - - - - - - 13 .64-.66 13 .80-.82)13.68-.70 13.91-.93 13.85 .87/13.73-.75 
December— 
Range .....- 13.64-.98 | 13.76-.94)|13.67-.78 13.72-.92 13.77-.04 13.69-.96 
‘ Closing. - - - - - 13.64-.68 ripen: vemenlihs vatptsloees 13 85-.86 13.70-.71 
‘anuary— | 
a 13.70-.03/13.80-.97/13.70-.81,13.76 .94 13.79 .06 13.71-.97 
Closing- - - ~~ - 13.70-.76| 13.85-.86|13.73-.74 13.93 -.94 13.87-.88 13.91-.92 
February— | | 
Range ......|— — > J Sh 
ee 13.74-.78) 13 .88-.90 13.78-.80 13.96 .98 13.90-.92 13.73-.75 
March— | 
eee 13.78-.12|13.92-.08 13.81-.90 13.86-.03 13.88-.14 13.80-.03 
oe th ae 13.77 ee ee en 13.95-.96 13.80-.81 
ay— 
Range --.---- 13.88-.20 14.00-.11/13.90-.98 13.92-.07 13.92-.20 13.86-.03 
Closing - - - - - - 13.85-.90 14.01-.02 13.90-.91|14.08-.09 14.00-.01 14.85-.86 
one— | 
TR. cncea Firm. | Firm. | Firm. | Steady. | Steady. | Quiet. 
Options - - - - - Irregular Steady. | Steady. 'Very sty. Steady. asy. 








WEATHER REPORTS BY TELEGRAPH.—Reports 
by telegraph from the South this evening indicate that rain 
has fallen in most sections of the cotton belt during the week. 
with the precipitation heavy over much of Texas and in 
portions of Louisiana, Mississippi and Arkansas. The wet 
weather has interfered considerably with the gathering of 


= and much damage is claimed to have occurred in 
exas. 


Galveston, Tex.—Excessive rains in Texas have done much 
damage to all crops, cotton in particular. P‘:king is at a 
stanestill. We have had rain on six days of 4 week, the 
rainfall being two inches and four hundredth The ther- 
mometer has ranged from 70 to 84, averaging «7. Septem- 
ber rainfall, 18.52 inches. 

_ Abilene, Tex.—Rainfall for the week two inches and forty- 
six hundredths, on three days. Minimum thermometer 50. 
Month’s rainfall 4.37 inches. 

Brenham, Ter.—It has rained on four days of the week, 
the rainfall being four inches and ten hundredths. The 
thermometer has averaged 74, the highest being 84 and the 
lowest 64. September rainfall 3.96 inches. 

Cuero, Tez.—There has been rain on three days during 
the week, to the extent of two inches and sixty-four hun- 
dredths. The thermometer has averaged 71, ranging from 
52 to 90. Month's rainfall 9.88 inches. 

Dallas, Tex.—Rain has fallen on four days of the week, 
to the extent of one inch and eight hundredths. The ther- 
mometer las ranged from 52 to 88, averaging 70. Month’s 
rainfall 7.12 inches. 

Henriet.a, Tex.—There has been light rain on four days of the 
week, the rainfall being forty-eight hundredths of an inch. 
Average thermometer 69, highest 88 and lowest 50. Sep- 
tember rainfall 4.08 inches. 

Hunisville, Tex.—The week’s rainfall has heen four inches 
and fifteen hundredths, on five days. The thermometer 
has averaged 74, the highest being 84 and the lowest 64. 
September rainfall 7.76 inches. 

Kerrville, Tex.—There has been rain on three davs of the 
week, the precipitation reaching four inches ond forty-eight 
hundredths. The thermometer has averaged 70, ranging 
from 50 to 90. Month’s rainfall two inches. 

Lampasas, Texz.—We have had rain on three days of the 
week, the rainfall being three inches and eight hundredths. 
The thermometer has ranged from 54 to 76, averaging 65. 
September rainfall 6.32 inches. 

Lonaview, Tex.—-Rain has fallen on four days during the 
week, the rainfall reaching four inches and sixty-six hun- 
dredths. Average thermometer 72, highest 8+, lowest 60. 
September rainfall 10.98 inches. 

Luling, Texr.—We have had rain on three days of the week, 
the rainfall being three inches. The thermometer has aver- 
aged 74, the highest being 86 and the lowest 62. Month’s 
rainfall 6.69 inches. 

Nacogdoches, Tex.—There has been rain on five days dur- 
ing the week, the precipitation being four inches and twenty 
hundredths. The thermometer has averaged 74, ranging 
from 64 to 84. September rainfall 10.24 inches. 

Palestine, Texr.—It has rained on four days during the 
week, the rainfall being three inches and twenty-nine hun- 
dredths. The thermometer has ranged from 56 to 84, aver- 
aging 70. Month’s rainfall, 5.51 inches. 

Paris, Tex.— ‘There has been light rain on three days of the 
week, the rainfall reaching twenty hundredths of an inch. 
Highest thermometer 88, lowest 54, average 71. September 
rainfall 10.71 inches. 

San Antonio, Texr.—-We have had excessive rain on three 
days of the week, the rainfall being eight inches and twenty- 
hundredths. The thermometer has averaged 74, the highest 
being 88 and the lowest 60. Month’s rainfall! 6.83 inches. 

Taylor, Tex.—-There has been rain on four days of the week, 
the rainfall being two inches and eighteen hundredths. 
Lowest thermometer 60. September rainfall 2.96 inches. 

Weatherford, Ter.—We have had light rain on four days 
during the week, the rainfall being sixty-two hundredths of 
an inch. The thermometer has ranged from 52 to 84, aver- 
aging 68. September rainfall 3.24 inches. 

~ Ardmore, Okla.—There has been rain on three days during 
the week, the precipitation being eighteen hundredths of an 
inch. Average thermometer 69, highest 88 and lowest 50. 

Holdenville, Okla.—We have had rain on two days of the 
week, the rainfall being twelve hundredths of an inch. 
The thermometer has averaged 67, the highest being 84 and 
the lowest 49. 

Marlow, Okla.—-There has been rain on one day during the 
week, to the extent of seven hundredths of an inch. The 
thermometer has averaged 65, ranging from 40 to 89. 

Alezandria, La.—There has been rain on six days during 
the week, the precipitation being six and fifty-five hundredths 
The thermometer has ranged from 65 to 80, averaging 72. 

New Orleans, La.—Rain has fallen on three days during 
the week, the rainfall reaching one inch and seventy-two hun- 
dredths. Average thermometer 80, highest 90, lowest. 71. 
te Shreveport, La..—We have had rain on four days of the 
week, the precipitation reaching five inches and twenty-nine 
hundredths. The thermometer has averaged 72, the highest 


being 84 and the lowest 61. : 
§. Eldorado, Ark.—There has been rain on three days during 
the week, the precipitation being six inches and seven hun- 
dredths. 
58 to 85. 


The thermometer has averaged 71, ranging from 
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Little Rock, Ark.—We have had rain on two days of the 
week, the rainfall being one inch and seventy-seven hun- 
dredths. The thermometer has ranged from 61 to 82, 
averaging 72. 

Columbus, Miss.-—There has been rain on one day during 
the week, the precipitation being one inch and twenty-five 
hundredths. Average thermometer 70, highest 87, lowest 
52. 

Vicksburg, Miss.—The week’s rainfall has been four inches 
and eighty-two hundredths, on four days. The thermometer 
has averaged 73, the highest being 82 and the lowest 64. 

Mobile, Ala.—Frequent showers retard picking. There is 
quite general complaint of young bolls sprouting. There 
has been rain on two days of the week, the rainfall being one 
inch and eighty-nine hundredths. The thermometer has 

averaged 77, ranging from 68 to 85. 

Selma, Ala.—There has been rain on three days during the 
week, the precipitation being one inch and fifty-five hun- 
dredths. Average thermometer 72.5, highest 83, lowest 63. 

Augusta, Ga.—We have had rain on two days of the week, 
the rainfall being one inch and seventy-nine hundredths. 
The thermometer has averaged 72, the highest being S7 and 
the lowest 57. 

Savannah, Ga.—There has been rain on two days of the 
week, the precipitation reaching twenty-two hundredths of 
an inch. The thermometer has averaged 75, ranging from 
64 to 88. 

Charleston, S. C.—We have had rain on one dav of the week, 
the rainfall being four hundredths of an inch. The ther- 
mometer has ranged from 64 to 84, averaging 74. 

Greenville, S, C.—Rain has fallen on two days during the 
week, the rainfall re aching one inch and _ thirty-four “hun- 
dredths. Average thermoneter 66, highest 83, lowest 48. 

Gainesville, Fla.—There has been no rain during the week. 
The thermometer has averaged 76, ranging from 60 to 91. 

Madison, Fla.—It has been dry all the week. The ther- 
mometer ranged from 64 to 86, averaging 77. 

Dyersburg, Tenn.-—-There has been rain on one day of the 
week, the rainfall being ninety hundredths of an inch. Aver- 
age thermometer 67, highest 84 and lowest 50. 

Memphis, Tenn.—We have had rain on three days of the 
week, the precipitation reaching one inch and forty-seven 
hundredths. The thermometer has averaged 67, the highest 
being 81 and the lowest 54. 

Charlotte. N. C.—There has been rain on one day during 
the week, to the extent of thirty-three hundredths of an inch. 
The thermometer has averaged 68, ranging from 54 to 81. 

THE AGRICULTURAL DEPT. SEPT. REPORT. 

The Crop Reporting Board of the Bureau of Statistics of the United 
States Department of Agriculture estimates, from the reports of the corre- 
spondents and agents of the Bureau, that the condition of the cotton crop 
on Sept. 25 was 64.1% of a normal, as compared with 68.2 on Aug. 25 1913, 


69.6 on Sept. 25 1912, 71.1 on Sept. 25 1911, and 68.6 the average of the 
past ten years Sept. 25. © omparisons by States follow: 



























































Sept.25 Aug.25 Sept.25 Sept.25 10-Year 
States— 1913. 1913. 1912. 1911. Average. 
DR i il iis a os ie 75 80 70 &7 76 
North Carolina. ____- 70 78 70 77 73 
South Carolina__-__-_- 71 77 68 73 72 
RE 2 76 65 79 72 
as 7 81 65 75 71 
BIRDOIE 0.0 onc ncucce 67 72 68 73 69 
Mississippi... ____-- 63 69 63 62 67 
er 60 67 69 66 63 
Mae aditennd wale 63 64 75 71 66 
BED ciatcccsonce 63 72 68 70 69 
Tennessee ___.....-_- 68 80 68 77 74 
ab ae ie co 64 72 72 80 76 
Oklahoma _________- 42 45 69 60 69 
California ......... 100 96 90 100 Ae 
United States.____ 64.1 68.2 2 69.6 Tk 68.6 
MARKET AND SALES AT NEW Y ORK. — 
Futures res | SALES. 
Spot Market Market — 
Closed. Closed. | Spot. |Contr'ct; Total. 
Saturday..-_|Steady 20 pts adv __|Steady-_------ | 100, ame 100 
Monday ---|Quiet 10 pts dec_-_--_|Steady-------- oe 800) 800 
Tuesday --.-|Quiet........___-- DMsscccneel «anal 600) 600 
Wednesday -|Steady-.-...------ Steady beh ameie | wees] 162) 162 
Thursday -./Oniet__..._______- Steady........ | -- a) week “eae 
Friday--_-_-.- Quiet 10 pts dec_-_-- Barely Steady..| ----| 200) 200 
| 
a el eel anes cn tie | 100! =1,762! 1,862 
INDIA COTTON MOVEMENT FROM ALL PORTS. 
| 1913. | 1912. | 1911. 
October 2. 
Recetpts ai— | Since | Since | | Since 
Week. | Sept. 1. | Week. | Sept. 1. | Week. | Sept. 1. 
Bombay - - -- - oe ee .'§ 25, 000 67,000 2,000 23,000 5,000' 20,000 
For the Week. Since September 1. 
Exports 
Srom— Great | Conti- | Japan | Great Conti- Japan 
Britain.| nent. \&China Total. Britain. nent. & China. Total, 
Bombay— | 
SD snack adqeed 0 Ee Seen 8 éakexe 85,000 31,000 116,000 
| St Ce!  Saacws 5,000 2,000 25,000 Pr 27,000 
| ee ae Ff ae ha 11,000 5,000 16,000 
Calcutta— | 
a a ee } : p Gee 6eéeas 4,000 
| ee” Rae 1,000 7 aaa 3,000 3,000 
| ee SS: ee D ibaa wa ek as 2,000 2,000 
Madras— | 
= = SS SOR PENS panes 4,000 4,000 
CLS eee Ce ha a i Pep arern 1,000 1,000 
aa eee pease é ps 1,000 1,000 2,000 
All others— | 
ae 4,000 __ 4,000 1,000 19,000 1,000 21,000 
Se ae 5,000 _____ 5,000 inh area 28,000 _— 28,000 
BRS wasdl suncen 4,000 4,000 29 ,000 . 29,000 
Total all— 
, SS 36,000 _____- 36,000 1,000 112,000 32,000 145,000 ! 
BEE basal secene ft = 11,000 2,000 57,000 scenseel .feeeee 
1911 10.090 ___. 10.000 1,990 42.000 5,000 49.000 ! 











CENSUS BUREAU REPORT ON COTTON GINNING 


Number of bales of cotton ginned from the growth of 1913 prior to 
Sept. 25 1913, and comparative statistics to the corresponding date in 


1912, 1911, 1910 and 1909. 
‘ounting wees as Half Bal 





1913. 1912. ll. 110. 1909. 
DOE iis iccrnwinn 322,602 192,310 60,244 210,488 187,832 
pee eee 69 ,60: 41.438 43,6 2,31 83,926 
ERG 2 eeiate 16,216 9,770 21,51 11,252 19,581 
ad isd cite Sans oe 491,09: 272,335 765,697 365,407 536,212 
LAO o.oo enna 77,349 73,992 89,069 45,799 62,616 

Mississippi -....----- 120,015 57,393 96,829 3,768 96 ,82 
North Carolina_-_---- 49,525 101,683 156,390 46,051 80,498 
OS = 48,556 77,394 116,328 110,530 134,377 
South Carolina__-_---- 192,304 174, +t 333,090 160,521 285,401 

T end cleat eed 18,341 ,54 1,602 17.1 
as ata aaty ea eae 1,726,630 2,002, O73 1,667,875 1,263,212 1,061,558 
All. ar States. ..... 5,617 2°740 5,395 125 2,172 
United States___-_-_- 3,237,851 3,007,271 3,676,594 2,312,074 2,568,150 


The number of round bales included this year is 27,324, against 19,574 
in 1912, 27,918 in 1911 and 38,026 in 1910; the number of Sea [sland bales 
og op year is 10,555, against 3,051 in 1912, 11,807 in 1911 and 
7,004 in : 


WORLD’S SUPPLY AND TAKINGS OF COTTON. 





























Cotton Takings. | 1913. | 1912. 
Week and Season. 
| Week | Season. | Week. , Season. 
Visible supply Sept. 26__-_-__- eT eee BATE AGE odcucace 
Visible supply Sept. 1__--_---- pe gr * | phen | 2,135,485 
American in sight to Oct. 53 -- -| 553,098, 1,927,097! 565,545 1,853,071 
Bombay receipts to Oct. 2-__--| 25,000 67 ,000) 2,000) 23 ,000 
Other India ship’ts to Oct. 2__-| 4,000 29,000) 6,000 32,000 
Alexandria receipts to Oct.1_.-| 43,000 95,000) 26,009 57 ,000 
Other supply to Oct. 1*______- | 9,000 31,000) 7,000) 32,000 
E Nad supply ee. ae (3,174, 149 4,204,448 3,280, 030, 4,132,556 
educt— | 
Visible supply Oct. 3.__-.---- |2,846,267| 2,846,267 2,993, 247) 2,993 ,247 
Total takings to Oct. 3a______- » 327,882) 1 358,181) 286,783 1,139,309 
Of which American------ _-- 2! 56. 882 ¢ 212,783 945,309 


Of which other -.-..-.----- | 71,000! ‘34 


*Embraces receipts in Europe from Brazil, Smyrna, West Indies, &c. 

a This total embraces since Sept. 1 the total estimated consumption by 
Southern mills, 290,000 bales in 1913 and 272,000 bales in 1912—takings 
not being available—and the aggregate amounts taken by Northern and 
foreign spinners, 1,068,181 bales in 1913 and 867,309 bales in 1912,o0f which 
723,181 bales and 673 "309 bales American. 


,000 74,000 194,000 



































ALEXANDRIA RECEIPTS AND SHIPMENTS. 
Alerandria, Egypt, 1913. | 1912. |} 1911. 
Oct 1. 
Receipts (cantars)— 1} 
Te We co ccacuxcsce 320,000 210,000 | 80,000 
_ Since Sept. 1----- cranial 709.823 "| _423 a (194.5 584 _ 
This | Since | This Since || This | Since 
Exports (bales) — Week.' Sept. 1.) Week. Sept. 1. Week. Sept. 1. 
To Liverpool. .....<.... 5,000) 15,750) 4,250 1-787 2.750| 7,978 
To Manchester. ---__---- 7,250, 10,500'| 3,750 4,750 5° 000) 5.129 
To Continent and India_| 6,000; 18,955|| 4,000 14,023 3,250) 13,047 
To Amerin............ 100} 900), 1,000 2,500 | 500) 1,600 
Total exports... -----|18,350! 46,105| 13,000 29,060 8,500, 27,754 
~ Note. —A cantar is 99 lbs. Egy ptian bales weigh about 750 Ibs. 


MANCHESTER MARKET .—Our report received by 
eable to-night from Manchester states that the market is 
quiet for both yarns and shirtings. Merchants are buy- 
ing very sparingly. We give the prices for to-day below 
and leave those for previous weeks of this and last year 
for comparison. 
































| 1913 1912. 
| | 8% bbs. Shirt- |Cot'n | 8% ibs. Shért- |Cot's 
32s Cop | ngs, common | Vid 322 Cop ings, common | M14. 
| Twtat | to finest. Upl's Twist. to finest. Upl's 
G. dad 8. d/ d. jd d.s. d. s. dj 4a 
Aug. } | 
15 9% @ 10%6 0 @113 640|' 9% @ 10%6 3 114 6.72 
22 9% @ 10%6 O%4711 4 6.62 9% @ 10%6 3 @114 6.60 
Pa 9% @ 10%6 1 @115 shen ih @ 10%6 2 @ili1il 6.40 
pt | 
5 10% @ 11%6 3 @119 7.35 9% @ 10%6 2 @i111 6.62 
12 19% @ 11%6 4 @11 10 | 7.399% @ 10%6 2%@11 2 6.75 
19 10 @ 11%6 44%@11 10's] 7.57 10 @ 11 6 3 @113 6.79 
26 10% @ 11%65 @I1l1 11%| 7.85913-16@ 10%6 2 @11 2 6.59 
Oct. | | 
3 10% @ 115% 6 4%5@11 il 7.87 9% @ 10% 6 1 @l11 1%} 6.32 
SHIPPING NEWS.—Shipments in detail: , 
Bales. 
NEW YORK—To Liverpool—Oct. 1—Baltic, 1,841 upland, 37 
PV. ow 3 nnn sone geensnsgseceacdsensssencdsesasads 1,878 
To Havre—Sept. 27—Chicago, 500... ...............-..-.- 500 
To Bremen—Oct. 1—Bremen, 500-__---.-------------------- 00 
To Antwerp—Sept. 26—Finland, 401-_..-.-.-------------- 401 
To Genca—Sept. 26—Taormina, 1,700_.-Sept. 30—Re 
¢ 0 SO ee ee et eee ,200 
To Naples—Sept. 26— Taormina, 200__.Oct. 1—Pannonia, 100 300 
To Venice—Sept. 30—Oceania, 300_-.-.-...------------------ 300 
To Triests—Sept. 30—Oceania, 500__..-----_-..---.-.--.--- 500 
GALVESTON—To Liverpool—Sept. 27—Maresfield, 6,703_-- 
Sept. 29— SG aaevinn. 6,196; Ikbal, 13,975_._Sept. 30-— 
A! eee eae er eer eh re 34,189 
To Manchester—Sept. 25—Telesfora, 10,798...Sept. 29— 
nS Ge RR 0 a ond ee a eat 18,629 
To Havre—Sept. 29—Cranley, 11,551; Knight Templar, 
19,831; Nestorian, 14,694; Norman Monarck, 4,090________ 50,166 
To Bremen—Sept. ‘29—Jeseric, 11,090; Phidias, 9,093; St. 
OE Ba RO - eee errs 39,582 
To Hamburg—Sept. 29—Kilnsea, 2,094._._........--...--- 2.094 
To Antwerp—Sept. 29—Hornby Castle, 675_...........---- 675 
To Ghent—Sept. 29—Hornby Castle, 5,743_.......-...---- 5,743 
To Reval—Sept. 27—Ramore Head, 1,312_--_...----.----- 1,312 
To St. Petersburg—Sept. 27—Ramore Head, 250-_-__-...----- 250 
To Gothenburg— ‘Sept. 25—Mexicano, 1,300................ 1,300 
To Christiania—Sept. 25—Mexicano, 150_-.-.__..--------- 150 
To Riga—Sept. 27—Ramore Head, 100__.--._.._...__.---- 100 
To eae al 27—Borneo, 4,308__.Sept. 29—Miguel M. 
PS SMS otek cadidcakadaseddedehee snake tnaeeee 7,358 
To Geace Sent, 27—Cerea, 8,397...-Oct. 2—Mongibello, 18 110 
To Priests Sept. BIOMGNEED, Bites aca webeba aves Soeusees oF 
TEXAS CITY—To Liverpol—Sept. 29—Anglo-Bolivian, 10.845 
ets. DD, 2 ee. |. canna dniwinneawent.< nam 22,084 


To Havre—Sept. 29—Norman Monarch, 8,806__.-- cocansase «(8,30 
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Total bales. 


NEW ORLEANS—To Live 1—Sept. 30—Mechanician,7,059-- 7 asd 


To London—Oct. 2—Colonian, 200_-....._.-.------------- 2 
To Bremen—Sept. 26—Copenhagen, 1,010__...----------- 1,010 
To Antwe Oct. 3—Colonian, 300... .. = <<. <6. < 64.0 en nus 350 
To Gothenburg—Sept. 30—Mexicano, 100____--_---------- 100 
To Barcelona—Sept. 30—Conde Wilfredo, 600____------------ 600 
MOBILE—To Liver 1—Sept. 29—Ninian, 11,382____--------- 11,382 
PENSACOLA—To Liverpool—Sept. 27—Ernesto, 7,410_-------- 7,410 
SAVAN NAH—To Liverpool—Sept. 29—Southwaite, 4,874 ------- 4,874 
To Manchester—Sept. 29—Southwaite, 6,669_--...-------- ,669 


9 
To Havre—Sept. 26—Zafra, 11,047...Sept. 29—Frankdale, 
a Ea | eee 22,090 
To Bremen—Sept. 29—Marmion, 14,916___Sept. 30—Frank- 








by ee ee a Kee cements ---- 29,327 
To Hamburg—Sept. 26—Malinche, 500_..Sept. 30—Elbe, 
To ec waeiea enka 3,096 
To Rotterdam—Sept. 29—Frankdale, 100--------...-------- 100 
BRUNSWICK—To Liverpool—Sept. 26—Median, 9,976-_------- 9,976 
To Bremen—Sept. 27—Glenetive, 13,150..__..------------ 13,150 
CHARLESTON—To Liverpool—Sept. 29—Median, 6,000- - ----- 6,000 
To Bremen—Sept. 30—Moorlands, 12,600___-_------------ 12,600 
WILMINGTON—To Bremen—Oct. 2—Dinsdalehall, 11,800- ---- 11,800 
To Genoa—Sept. 30—Kylestrom, 9,322________-_---------- 9,322 
BOSTON—To Liverpool—Sept. 29—Winifredian, 2,447___Sept. 29 ‘ 
— ©) Seer eee eee 6,826 
To Manchester—Sept. 26—lIberian, 1,730______------------ 1,730 





BALTIMORE—To Liverpool—Sept. 26—Templemore, 1,532---- 1,532 
To Havre—Sept. 25—Lancastrian, 900 
To Bremen—Oct. 1—Main, 3,085... ........-.....-.-..-.--- 3,0: 
PHILADELPHIA—To Liverpool—Sept. 26—Haverford, 2,830--. 2,830 
SAN FRANCISCO—To ag 6 el 30—Nippon Maru, 2,200 








Re gy ST ag S| ae eae 10,383 
PORT TOWNSEND—To Japan—Sept. 29—Minnesota, 250----- 250 
a kt aa a a a hae a cana 397 487 
LIVERPOOL.—Sales, stocks, &e., for past week: 
Sept. 12. Sept. 19. Sept. 26. Oct. 3. 
Sales of the week---.-.------.----- 45,000 48 000 46,000 64,000 
Of which speculators took... .-- 2,000 11,000 2,000 6,000 
Of which exporters took__-__----- 1,000 1,000 1,000 1,000 
NS eee eee 27,000 27,000 24,000 38,000 
SS er ee 1,000 2,000 2,000 3,000 
ec eawem 70,000 63,000 80,000 76,000 
Total stock—Estimated______._-_-- 496,000 451,000 449,000 411,000 
Of which American-----.-------- 319,000 281,000 274,000 246,000 
Total imports of the week_____-_---- 42,000 63 ,000 78,000 40,000 
Of which American-------.------ 17,000 20,000 56,000 26,000 
BREE GEIOBE 4 oo once de wcccnnscncs 121,000 178,000 220,000 360,000 
Of which American-_-------_----- 81,000 133,000 187,000 320,000 


—_— + Breen ~ =? + eR es 

The tone of the Liverpool market for spots and futures 
each day of the past week and the daily closing prices of 
spot cotton have been as follows: 























| | 
Spot. Saturday. | Monday. Tuesday. | weanesday,| Thursday. | Friday. 
Market, /[ Fair 
12:15 4 Dull. Quiet. Moderate Dull. More | business 
ime, { demand. demand. | doing. 
Mid.Upl'ds 7.93 7.96 7.85 7.71 7.89 | 7.87 
Sales _____ | 4,000 7,000 8,000 7,000 20,000 | 15,000 
Spec. &exp. 500 600 500 500 3,000 | 4,000 
| | | 
Futures. Steady, Steady, Steady, Quiet, | Steady, | Quiet, 1% 
Market || 7@8 pts. | 3@5pts. | 6@7 pts. |3@4}4 pts.| gen. 6144 |@ 2 points 
opened {| advance. | advance. decline. decline. | pts. adv. | decline. 
| } 
Market, { Quiet, Steady, Quiet, Steady, (|Quiet,3pts.! Irreg., 1's 
4 4; 8@9 pts. |3@5% pts.| 8@9 pts. 4%@1% |to 1‘ pts. pts. dec. to 
P.M. \! advance. ' advance. decline. pts. adv. | advance. 6 pts. adv. 








The prices cf futures at Liverpool for each day are given 
below. Prices are on the basis of upland, good ordinaty 
clause, unless otherwise stated. 









































Sept. 27 | Sat. | Mon. Tues. | Wed. | Thurs. | Fri. 
oO |————_——_ —-,-_~— ahenitgimansamansieies 
Oct. 3. 12%4) 124 [12 4 1234) 4 |12M| 4 124 4 12%) 4 
ip.m.| p.m. |p.m.|\p.m.|p.m, p.m.|p.m.|\p.m.. p.m. p.m, p.m. p.m, 
oa war: |_d. Le 16. i di id. jd, |i @..| @.] @. 
Sept ___-- |..-.17 68%4/68 |6734|5634'-.--|.._.]_---|..--]_...!.. ‘ 
Sep .-Oct -|---- 7 504157 |55%/49 47413874148 (55 '49% 55%/55% 
Oct.-Nov_|_---|7 43'4|49%4/48 41 3944/2914|40'4 47 4014 4144 43 
Nov.-Dec.|----|7 36 |42  |4014/33%4 32° [22° |33' '40 «(33 (3349 35 
Dec.-Jan_|----|7 35 [4144/40 [33° 31. |2114/32% 39 32 -32%4 33% 
Jan-Feb _|_--_/7 35. |4114/40 [33 3114/2114|3214 3914 3244 3214 33 
Feb.-Mar.|_-...7 341441 (40 [3214 3114 2114/3214 3913 3214 3913 3214 
Mar.-Apr.|_--_ 7 3414/41 |40 |33° 3114/22 |3214 3914 321% 33/3214 
Apr.-May|---. 7 34 |40 |3944:32 (31 |2114/32 3914 31% 32 |31 
ay-June|---_/7 34 |40 (39° |32 (3044/21 |3144 38% 31 31 |29% 
June-Juiy |---.7 32 |38 3614 29% 2814/1914/29'4 36%4 29 «29 «(/271%4 
July-Aug_|---- 7 30 (36 |34%4 27° 26 |1714/27% 34% 26% 27 {25 
Aug.-Sep_---.7 15 (20% 18 10 09 (0032/1044 17 091409 (07 
Sep.-Oct -|..../.....- |----|----|----|---- 71 (79 82% 76 |76 |79 
Oct-Nov .|....'.....-1.... see mente |----162_ '71_ ‘7444 68 66 (69 
BREADSTUFFS. 


Friday Night, October 3 1913. 

Flour has at times been in rather better demand, but on 
the whole the business has been of moderate proportions. 
Some decline in wheat encouraged buyers to hope that flour 
prices might be shaded sooner or later materially. In the 
meantime, most buyers adhere to the policy of purchasing on 
a restricted scale until the whole situation clears up. Hold- 
ers, however, have generally refused to make any material 
reduction in their prices at this time. The market for the 
most part has been devoid of features of striking interest. 
It seems more like a waiting affair than anything else. The 
production last week at Minneapolis, Duluth and Milwaukee 
was 475,085 bbls., against 465,215 in the previous week and 
473,385 last year. 

Wheat declined for a time but later showed some tendeney 
to rally. More favorable Russian crop reports, lower 
foreign markets, large Northwestern receipts and a greater 
disposition to sell have been among the chief factors in any 
decline that has taken place. The weather, too, in Argentina 
has been favorable. The shipments from North America 
last week amounted to 6,976,000 bushels, against 4,568,000 
in the previous week and 5,840,000 in the same week last 
year. An increase is reported in the acreage of winter 
wheat in this country. The receipts have not only been 
large at the American Northwest but also at Winnipeg. 
At Winnipeg on a single day they were 1,101 cars, against 
556 on the same day last year. At American North- 


western points on the same day they were 1,100 cars, against 





897 on the same day in 1912. Russia’s exportable 
surplus is put at 152,000,000 bushels, as against 105,600,- 
000 last year and 79,200,000 two years ago. The wheat crop 
of the Northern Hemisphere, not including India, is said to 
be about 8,000,000 bushels larger than that of last year. 
It is also considered a fact beyond question that the quality 
of the wheat ishetter. At the same time the domestic cash 
demand in this country of late has been small. A fair ex- 
port trade has been done, i. e., some 100,000 to 175,000 bush- 
els on certain days. The total world’s shipments last week 
reached 13,888,000 bushels, against 13,792,000 in the previous 
week and 13,968,000 last year. The world’s stock of wheat 
increased last week 5,674,000 bushels, against an increase in 
the same time last year of 2,460,000. The stock at Liverpool 
on Oct. 1 was 4,656,000 bushels, against 2,264,000 last vear. 
On the other hand, drought is reported in India and prices 
there have latterly been firm. The Russian shipments fell 
off last week to 3,520,000 bushels, against 6,440,000 in the 
previous week. The supply of wheat east of the Rocky 
Mountains decreased last week 114,000 bushels, as against 
an increase in the same week last year of 1,436,000 bushels. 
The stock at Chicago decreased 132,006 bushels and the 
visible supply lost 461,000 bushels, things which at the 
time caused some covering. On the decline shorts covered 
quite freely. There are some predictions, too, of a decrease 
in the receipts. The same thing was predicted last week 
and was not very generally credited. The falling off in the 
visible supply, however, has made some impression and there 
is rather more credence given just now to the possibility of 
some decrease in the crop movement, at least for a time. 
To-day, prices eased a little under heavy liquidation, large 
receipts at the Northwest and the dulness of export business. 

DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK. 


we. ced *. 7. “i he sa 61s 
a, ee er ee cts.95'4% 96% 6% 6 
September delivery in elevator_---_-_ 94 Ct ere : sean “Stee ae 
December delivery in elevator __---- 95% 96 9516 95% 96 95% 
May delivery in elevator--__-_-_--_-- 98% 9914 987s 98% 99% 99 
DAILY CLOSING PRICES OF p iy os a R ae * CRICAgO. 
Sat. on. "ues. ed. urs. Fri. 

September delivery in elevator __cts_85 4 85 Me ced) Oca. gee, ae 
December delivery in elevator_-_-_- 8744 88 87% 87% 875% 87% 
May delivery in elevator______-_-__- 924% 93 92% 92% 92% 92% 


Indian corn, though weaker for a time, later rallied on 
covering of shorts and some good buying for a turn on the 
long side. Of late the country offerings have been the small- 
est noted for some months past. Cash prices at times have 
shown considerable strength under the stimulus of the smaller 
offerings from the country. Yet some reports insist that the 
crop prospects have latterly improved. One estimate shows 
an inerease of 100,000,000 bushels for the seven principal 
States. It is also estimated that the cattle on feed are only 
80% of last year and hogs 85% of the total last year. The 
contract stock at Chicago increased last week 1,139,000 
bushels and now amounts to 1,838,000 bushels, against 
110,000 bushels a year ago. The available supply in 
America is put at 8,758,000 bushels, against 4,227,000 a 
year ago and 7,774,000 at this time in 1911. Speculative 
sentiment in Chicago leans to the bear side. To-day prices 
declined, with a light cash demand, reports that Argentine 
corn is being offered in this country and considerable liquida- 
tion. 


DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK, 

Sat. Mon. Tues. Wed. Thurs. Fri. 
40 ee nom. nom. nom. nom. nom. nom. 
DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
September delivery in elevator.cts-70% 7144 ~.-.. -.-- <=--- -=--; 
December delivery in elevator - --- 69% 70% 71% 69% 70% 69% 
May delivery in elevator-_--------- 71% 72% 711% 7% 71% 71% 
Oats have acted like other grain. At one time depressed, 


they later became rather more steady. Still, the contract 
stock at Chicago is 5,315,000 bushels, against only 192,000 
last year. The cash demand has been only moderate or 
actually small. Shorts have been the best buyers. The 
American available supply increased last week, however, 
only 466,000 bushels, against an increase in the same time 
last year of 872,000 bushels. Yet, as in corn so in oats, the 
general sentiment at Chicago has been generally bearish. 
To-day prices declined, partly owing to the reduction in the 
import duty and large offerings of Canadian oats. At To- 
ledo two cargoes of Canadian oats have just been sold and at 
Minneapolis 150,000 bushels. At Chicago they were of- 
fered at the December price or slightly less. There is be- 
lieved to be a large long interest at Chicago. Meantime 
the cash market is quiet. 
DAILY CLOSING PRICES OF OATS IN NEW YORK. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
Standards--.-_---- cts_.46%-47 47-4714 47-47% 47-47% 47-47% 47-47% 
No. 2 white-- --- Keckeie ss 47-4714 47\%-48 4714-48 4714-48 4714-48 47%-48 
DAILY CLOSING PRICES OF OATS FUTURES IN CHICAGO. | 
Sat. Mon. Tues. Wed. Thurs. Fri. 
September delivery in elevator_cts.405g 4134 -.--- ---- ---- <--; 
December delivery in elevator - ---- 42% 42% 42% 42 42% 41% 
May delivery in elevator---------- 45% 46% 45% 45% 45% 45% 
The following are closing quotations: 
$3 10@$3 50. Spri 1 $4 10@$4 40 
Winter, low grades--.-- d | Spring clears. ......... 
Winter atanes. ees 480@ 5 00} Sonene straights, sacks. 415@ 4 30 
Winter straights_-...-- 4 10@ 425 Kansas clears, sacks... 3 75@ 400 
Winter clears. -...---- 3 80@ 415 City _—— ROE AOE 595@ 6 25 
Spring patents ----.---- 440@ 460 Rye flour_.....--.... 3 50@ 390 
Spring straights------- 415@ 440 Graham flour__......- 3 80@ 460 
I—f. o. b One ae bushel 
Wheat, bushel—f. o. b. Jorn, per bushel— 
N. Spring, BOs Lentaase $0 94% Sh Basnenana cs elevator Nomina} 
N. Spring, No. 2_------ 92 % Steamer........ elevator Nominal 
Red winter, No. 2.----- 96% 2e0, Bs WORSE « cancacans Nominal 
Hard winter, No. 2 new 95% | Rye, per bushel— 
Oats, per bushel, new— cts. aaa ee 71 
De oGiasmaeee 47@47 State and Pennsylvania... N: 
TO, B, Ween ccasceccce 47 % @48| Barley—Malting.......-.. 70@80 
WWOs Danedecccscacesces 46@46% 
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WEATHER BULLETIN FOR THE WEEK ENDING 
SEPT. 29.—The general summary of the weather bulletin 
issued by the Department of Agriculture for the week ending 
Sept. 29 is as follows: 


Continued cold weather over all interior districts with excessive rains in 
portions of the lower Mississippi Valley and west Gulf States and additional 
rain in the middle and southern plains region, and unusually heavy snow in 
portions of the Rocky Mountains region and the Northwest were the im- 
portant features of the weather during the past week. 

In the corn and winter wheat districts to westward of the Mississippi 
decidedly cold weather prevailed, but good rains occurred, greatly improv- 
ing the water supply and late pasturage and putting the soil in excellent 
condition for plowing and seeding. : 

In the corn and winter-wheat States to eastward of the Mississippi the 
weather continued cold and there was little rain, except over the more 
southern portions. The clear weather greatly facilitated tye cutting of 
corn and permitted preparations for seeding to progress without interrup- 
tion. 

Over the spring-wheat region it was partly unfavorable for threshing, 
owing to cludy weather with occasional rain or snow. 

Over the Eastern States of the cotton belt the generally cool and dry 
weather permitted rapid progress in cotton picking. In the western States 
of the belt there was much cloudy, wet weather, which, with heavy to ex- 
cessive rain, greatly retarded picking operations and caused considerable 
damage to the open cotton in the fields. 

Over the Atlantic coast districts from Virginia northward, the week was 
moderately cool throughout, but little rain occurred and the usual fall work 
proceeded without interruption. : 

Over the Rocky Mountain and plateau districts the week was decidedly 
cold, and considerable snow occurred in the higher elevations; otherwise 
the weather was favorable for the usual fall operations. 

On the Pacific coast moderate temperatures prevailed, but little rain oc- 
curred, and conditions in California were especially favorable for fruit- 
drying. 

For other tables usually given here, see page 929. 

The visible supply of grain, comprising the stoeks in 
granary at principal points of accumulation at lake and 
seaboard ports Sept. 27 1913 was as follows: 


UNITED STATES GRAIN STOCKS. 




















Amer. Bonded Amer, Amer. Bonded Amer. Amer. Bonded 
Wheat. Wheat. Corn. Oats. Oats. Rye. Barley. Barley. 
In Thousands— bush. bush. bush. bush. bush. bush. bush. bush. 
A. 600 13 34 1,263 279 10 36 
OO SE 128 Sitinn aimatie 25 56 1 iain 
Philadelphia - - - - 289 7 2 ae =e Pree i 
Baltimore. _.._ ~~~ 744 = 144 598 a P 107 1 . 
New Orleans. - - - - 180 — 119 148 it a eres wae 
Galveston _- 803 16 oane ‘ a g 
Ne eccwss 2,448 11 i tae 3. 132 728 
TO. wc enna 1,138 ‘ 28 972 Sobien 16 
i. 201 61 182 44 masts 
Chicago . - - . 9,668 612 14,053 ets 160 61 are 
ty atloat 388 mish . PO IRe 
Milwaukee - - - - -- 311 56 588 202 7 tia 
DL 6 aie bs wwewe 7,763 376 ‘ 1,338 132 286 1,792 47 
Minneapolis - - - - - 8,742 : 47 3,212 a 330 681 ane 
aa . 2,515 ‘ 241 1,461 ae: 35 s 7 
Kansas City ---- 8,639 F 366 ee. amas an é Kav 
Peoria - - - -_- 116 oe 85 1,671 Ss 1 lt fisted 
Indianapolis - -- 429 yind 306 Oe ae real aut 
G4 o¢kcksecusus 1,977 340 23,1905 .... 18 ae 
On Lakes - - - --- . 2,178 SS 537 a | ae wo | 
On Canal and River_-_- 157 9 201 ‘ 9 70 ‘ 
Total Sept. 27 1913__49,026 407 7,362 31,398 467 1,391 4,509 48 
Total Sept. 20 1913__49,474 307 6,414 31,130 470 1,241 4,114 32 
Total Sept. 28 1912__31,658 258 3,101 9,260 59 1,062 2,217 22 
Total Sept. 30 1911__52,709 .. 6,369 21,044 —- 511 2,767 wow 
CANADIAN GRAIN STOCKS. 
Canadian Bonded Canadian Bonded Canadian Bonded 
Wheat. Wheat. Corn. Oats. Oats. Rye. Barley. Barley. 
In Thousands— bush. bush. bush. bush. bush. bush. bush. bush. 
Wontwenl .......<- su Sone ian’ 7 . a 66 3) er 
Ft.William & Pt.Arthur 7,128 neue Sis fo ar awa amie oe 
Other Canadian- --- oe... wads ine Ro Kaew jogs —— 
Total Sept. 27 1913__ 9,116 = _— - =_ 66 ae -acee 
Total Sept. 20 1913__ 5,954 Stat - Qe. bean 74 aan - Satate 
Total Sept. 28 1912__ 4,230 Seed 2 898 anaes 52 112 eal a i 
Total Sept. 30 1911__ 4,097 same 359 3,632 .... Seas , 
SUMMARY. 
Bonded Bonded Bonded 
Wheat. Wheat. Corn. Oats. Oats. Rye. Barley. Barley. 
In Thousands— bush. bush. bush. bush. bush. bush. bush. bush. 
eee 49 ,026 407 7,362 31,398 467 1,391 4,509 48 
CO Se 9,116 wits ¢ SOS «cse 66 a. aoe 
Total Sept. 27 1913__58,132 407 7,369 36,691 467 1,457 4,828 48 
Total Sept. 20 1913__55,428 307 6,416 36,055 470 1,315 4,376 32 
Total Sept. 28 1912__35,888 258 3,103 10,158 69 1,114 2,329 22 
Total Sept. 30 1911__56,806 cave. Sle Bete waco San. a8 aces 


cr 


THE DRY GOODS TRADE. 
New York, Friday Night, Oct. 3 19138. 

Searcity of staple cottons for immediate and nearby de- 
livery continues to be the feature in cotton goods markets 
and further price advances have been made on some lines. 
The volume of business has not been very large during the 
past week for several reasons. In the first place the rapid 
advance in prices has tended to make buyers more con- 
servative and they are operating only against absolute re- 
quirements. Secondly, the extremely bad weather during 
the mid-week greatly hindered store trade, and, lastly, the 
Jewish holidays have taken a great many buyers out of the 
market. Commission houses and jobbers have been in re- 
ceipt of a good out-of-town demand through the mails and 
eave been kept quite busy filling these orders. Buyers, 
however, will not operate to any extent against their future 
requirements. The fact that the new tariff was now to be- 
come law has restricted business, as distributors are keen 
to see what the effect upon prices will be. Selling agents 
are still in receipt of orders in excess of supplies received from 
the mills, and are compelled to divide what they receive 
among their customers, being unable to completely fill all 
orders. The high price of cotton is having a serious effect 
upon the yarn business, compelling advances in the price of 
varns which weavers and knitters are unwilling to meet. 
However, business in cotton varns for the past month has 
been of large proportions, and had the price situation been 
more constant and supplies more plentiful, sales would 
have been much larger. Spinners are not well covered on 
raw material and are unable to confirm values for any length 
of time. Staple lines of bleached and brown goods are in 


short supply, with orders coming to hand much faster than 
they can be filled. The high prices now ruling for spot 





supplies are causing cotton wash goods and cotton novelties 
for the coming spring to appear very cheap at present prices. 
It is likely, therefore, that a good demand will come forward 
for these very shortly. There ts little to report in the export 
division of the market. China has taken a small lot of a 
few hundred bales of 5.50 sheetings, but otherwise business 
has been quiet. Foreign markets are pretty well stocked 
for the time being and until there is a reaction in prices little 
improvement is looked for. In woolens and worsteds a 
moderate initial business is being done in new spring lines, 
and great improvement is expected as soon as the operation 
of the new tariff becomes plain. Selling agents are anxiously 
waiting to see to what extent the offering of imported fab- 
rics will increase at this time. 

DOMESTIC COTTON GOODS.—The exports of cotton 
goods from this port for the week ending Sept. 27 were 2,248 
packages, valued at $161,824, their destination being to the 
points specified in the table below: 











a : 1913 - 1912 

New York to Sept. 27— Week. Jan. 1. Week. Jan. 1. 
ome — SEES PE eee eee ee ee = 1 a 49 345 

Ce CRS in eben ence nn oe el 3¢ 90: SESS a; 
St ech oe cee dase acnakweae aiwene roe. 56,675 896 54,601 
RES aA ee rs eo . 10,586 aad 21,636 
BR io dite eee enewdiaes chbeeoe sn 100 28 ,989 am 40,185 
SER ee ee ee 273 20,992 513 22,625 
EE ee ee oo oats ane 486 27,645 797 34,995 
|) Re rr ere 10 1,830 8&9 2,360 
SS ee 196 11,970 460 16,444 
ET NS on nk Dacaaamanacn 622 38,231 2,378 54,505 
ee EL o hare nee cawnadans 474 48,380 255 55,268 
i A Te ap ee 5,437 397,542 
The value of these New York exports since Jan. 1 has 


' been $19,136,280 in 1913, against $19,955,879.in 1912. 


Domestic cottons appear to be growing firmer every day, 
with many houses reported making quiet and steady advances 
without formal announcement. Trading, however, during 
the past week has been less active, owing to tariff uncertain- 


| ties and Jewish holidays, the latter keeping many buyers 


| away 


from the markets. There is little accumulation of 


| supplies in any quarter, and factors who are in need of goods 
‘are finding it a difficult matter to replenish their stock. 





Brown and bleached cottons continue searee for prompt dis- 
tribution, staple ginghams and other light-weight colored 
goods are in short supply and firmly held, while duckis 
strongly held with the tendency upward. Several of the 
important houses, owing to the few goods they have in-hand, 
are inclined to hesitate about making open announcements, 
while others who are better situated on goods are slow about 
naming prices because if raw material continues to move 
upward, prices they would likely quote now would have to 
be considerably revised, particularly on goods for immediate 
shipment. Values, however, on many lines are already near- 
ing a level where substitutes for standard productions will 
be frequent. Print cloths are firmly held and many buyers 
are unable to fill their requirements. The advance in the 
price of the raw material has led mills manufacturing print 
cloth yarn constructions to insist more firmly upon higher 
prices for their goods. Gray goods, 38'4-inch standard, 
are quoted at 5%e. 

WOOLEN GOODS.—Some improvement has been noted 
in demand for men’s wear, and, according to reports, worsteds 
are in favor for spring, to the detriment of carded woolens. 
Now that the tariff is settled, further improvement in busi- 
ness is looked for. Demand for dress goods continues, with 
fine goods selling particularly well. 

FOREIGN DRY GOODS.—Notwithstanding lower tariff 
rates, indications are that linens are going to continue firm, 
and will be higher for spring. Advices from leading produe- 
ers report that spinners are very busy with many well 
booked into next year. Mills are also foreed to pay high 
prices for raw material. The market for burlaps continues 
very unsettled, owing to the tariff and upward tendency of 
the Caleutta market. Prices are nominal with light-weights 
quoted at 7.10c. and heavy-weights at 9c. 


Importations & Warehouse Withdrawals of Dry Goods. 


Imports Entered for Consumption for the Week and Since Jan. 1. 
Week Ending 











Sept. 27 1913. Since Jan. 1 1913. 
Pkgs. Value. Pkgs. Value. 
Manufacturers of— $ 
rtd a nec eaccemecew wena 483 153,679 24,274 6,025,745 
ee Ee ee 1,760 537,804 102,076 28,955,905 
rh a a, ah is aha ot 1,284 630,917 57,554 25,672,814 
NR ec tm one ip wae 542 162,257 62,988 14,060,182 
BES Kacndedeccansee 1,455 155,209 90,107 8,954,126 
RE A bénnadbbusdradens 5,524 1,639,866 336,999 83,668,772 
BONE SUES ocncccsas gasa-se~ 10,345 2,541,104 391,394 89,649,397 
Warehouse Withdrawals Thrown upon the Market. 
Manufactures of— 

LO Se 465 111,959 14,038 3,460,225 
PE dicShadivuahih’ he accee 837 249,383 28,000 8,212,100 
Ee aie Se 294 109,905 8.919 3,497,410 
_ — ie 757 158,245 22,908 4,814,707 
DID Sucinpbadcconse 1.74 104,458 72,892 3,950,477 
Total withdrawals__-....---- 4,102 733,950 146,757 23,934,919 

Entered for consumption- - ~~ ---- 524 1,639,866 336,999 83,668,772 
Total marketed 1913__._----- 9,626 2,373,816 483,756 107,603,691 
Total marketed 1912.____---- 13,843 3,221,319 571,804 111,337,102 


Imports Entered for Warehouse During Same Period. 
Manufactures of— 








DE cbnideuewawieswanscbwes 784 133,100 21,260 4,915,337 
SR chéneddsssesecaksncune 1,272 338,294 36,171 10,007,422 
DSU AG ENedO See toe naman 446 202,05 10,494 4,067,279 
BE Cheb cc cehandecnnsenans 986 237,243 29,731 6,556,014 
BEMMOGMANGOUS «ow. nce cecue 1,215 263,939 91,035 5,068,405 
WE Se wbWenesncnkbeuoseese 4,703 1,174,626 188,691 30,614,457 

Entered for consumption ------- 5,524 1,639,866 336,999 83,668,772 
Total imports 1913 -...-----.- 10,227 2,814,492 525,690 114,283,229 
Total imports 1912_......-.-- 13,302 3,250,653 568,817 111,716,000 
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News items. 


New York City.—Tentative Values of Real Estate and Per- 
sonal Property for 1914.—The Department of Taxes and 
Assessments on Oet. 1 opened the assessment books for the 
year 1914. The tentative assessed value of ordinary real 
estate and real estate of corporations for 1914 is announced 
to be $7,735,912,715, an increase of $89,440,969 over the 
tentative figures for 1913 and $168,126,435 more than the 
final rolls for 1913. We give below the estimated figures 
for 1914, comparison being made with both the estimated 
and the final figures for 1913: 








Final Rolls. 
1914. 1913. 1913. 
Ordinary real estate ___ _$4,833,369,710 $4,771,422,106 $4,742,730,906 


—Tentative Figures 
Manhattan 








Real estate of corp'’ns_-_ 96 364,536 104,087,816 86,536,766 

Bronx ....{ Ordinary real estate_... 593,267,014 576,237,583 572,808,163 
Real estate of corp’ns- - 44,226,500 44,442,055 42,790,805 

Brooklyn_ -/ Ordimary real estate___. 1,584,388,237 1,578,887,782 1,559,094,532 
Real estate of corp’ns- - 22,331,660 25,481,810 22,478,210 

Queens ___/Ordimary real estate__.. 452,865,527 440,042,823 436,250,327 
Real estate of corp’ns-_-_ 28,453,975 26,334,700 26,113,985 

Richmond_ {Ordinary real estate---- 77,716,605 77,007,201 76,353,176 
Real estate of corp’ns-- 2,928,950 2,627,870 2,629,410 

Total ordinary real estate__-_-_-__- $7,541,607,094 $7,443,497,495 $7,387,237,104 
Total real estate of corporations-- 194,305,621 202,974,251 180,549,176 
Grand total real estate___-..-- $7,735,912,715 $7,646,471,746 $7,567,786,280 


The above does not include special franchises. The 
assessments for these are made by the State Board of Tax 
Commissioners and returned to the Tax Department of 
the city in March each year. They were reported as fol- 
lows for 19138: Manhattan, $297,674,923; The Bronx, $24,- 
741,625; Brooklyn, $98,440,849; Queens, $15,428,524; Rich- 
mond, $2,575,660; total, $438,861,581. 

The total of the tentative personal tax list for 1914 is 
$777 ,335,595, or $75,040,753 less than the tentative figures 
for 1913. In order to show the enormous reductions usually 
made in these figures by the ‘‘swearing off’’ process, a com- 
parison may be made of the 1913 totals, the estimated figures 
of $852,376,348 being reduced more than 500 millions, the 
final figures amounting to only $325,418,440. In 1912 over 
400 millions were deducted from the estimated figures. 

The following tahle shows the amounts for the various 
classes of personal property on the 1914 list, compared with 
the tentative and final lists for 1913; the final figures for 1913 
being designated by means of an asterisk (*): 


Ordinary Personalof —Corporation Pers'\— -—Non-Res. Pers’al— 
Boroughs— Personai. Estates. ent. Non-Res. Ordinary. Saze Law, 
Manhattan— § $ g 


1914____260,455,920 130,752,300 


$ $ $ 
153,140,500 34,763,000 38,589,200 4,073,700 
1913_...302,497,980 153,715,600 


145,774,000 43,320,000 47,523,200 4,069,200 





™ 1913*__.101,739,335 23,634,500 90,573,400 29,637,900 16,339,800 3,584,500 
ronx— 

1914____ 7,783,400 4,444,800 2,896,400 SORE © .itetecne cesaead 

1913___. 5,168,415 38,969,683 2,663,000 RENE wiktkwvams Ghadmud 

1913*__. 2,349,325 909,335 1,742,400 TREE. whutewes déanacte 
Brooklyn— 

1914___. 63,949,460 38,737,140 13,794,000 A, Bee 45,000 

1913__.. 63,190,195 37,708,890 13,351,100 1,228,000 —________ 45,000 

1913*__. 30,582,355 6,743,315 8,215,400 Tee. nsaenese 45,000 
Queens— 

1914___. 14,069,800 3,170,250 2,257,000 DEE anbbéene ccacdse 

1913__.. 13,951,900 6,230,300 1,952,000 DE: égademss sgacdcu 

1913*__. 4,391,400 744,250 1,479,200 BEUEE aebesese icaccens 
Richmond— 

1914__.. 1,368,450 1,390,275 465,000 TT? titcéaas easeaaid 

1913_... 2,240,400 2,921,485 447,500 DE, Sccmvnen ‘seeadiac 

1913*___ 844,750 531,475 336,000 DED. wikwaebawe e<iaaiice 
Total 1914.347,627,030 178,494,765 172,552,900 35,953,000 38,589,200 4,118,700 
Total 1913_387,048,890 204,545,958 164,187,600 44,956,500 47,523,200 4,114,200 
Total 1913*139,907,165 32,562,875 102,346,400 30,632,700 16,339,800 3,629,509 

GRAND TOTALS BY BOROUGHS. : 
Manhatian. Bronz. Brooklyn. Queens. Richmond. Total. 
$ & 

ee 621,774,620 15,249,600 117,380,600 19,647,050 3,283,725 777,335 595 
BORS acacse 696,899,980 11,947,098 115,523,185 22,324,200 5,681,885 852,376,348 
1o1nt . 265,509,435 5,094,060 46,296,870 6,740,850 1,777,225 325,418,440 


Mr. Lawson Purdy, President of the Department of Taxes 
and Assessments, makes the following statement explaining 
the increase in the real estate values: pe 

“There is practically no increase in the assessed value of 
land. Such increase in the total valuation as there is is 
represented by the assessment of new buildings. The fol- 
lowing table shows the number of new buildings in each 
borough and the increase on account of improvements: 





| N Imerease for 
Borough— Buildings Improvements . 
ID ta go ee oe ee 301 $83,154,150 
IS cattle er es Be ee 678 19,303,720 
as al 2,378 26 445,655 
i“ ETERS ane Sa pail EE, Sele eee 2,522 10,043 ,600 
EES CN ee acne ain 54 1,205,080 
I hie iad eek hes Cod ccttnedte wes ieesu 6,428 $140,152,205 


“It is interesting to observe that there were 8 times 
as many new buildings in Queens as in Manhattan, but the 
increase in money for new buildings is 8 times as much in 
Manhattan asin Queens. Brooklyn had almost as nany new 
buildings as Queens and 2% times as large an inerease in 
money on account of new buildings. In Brooklyn there is 
an actual decrease in the valuation of the property assessed 
last year. 

“In Manhattan there was some increase in the assessed 
value of land between Lexington and Fourth avenues from 
14th to 40th streets, also on 42d st. and on Broadway from 
42d to 45th St., on 7th Ave. from 45th to 59th St., West 
End Ave. from 59th to 96th St., and in side streets near 
Broadway from 60th to 65th St. There was some increase 
also in part of the Washington Heights section. 

“The decreases in land values were chiefly on Broadway, 
from Bleecker to 10th St. and the abutting side streets, on 
some of the streets of the East Side, between Grand and 14th 
streets, and in that section lying between 14th and 23d streets, 
5th and 6th avenues, also between 35th and 40th streets, 
7th and 8th avenues. A further decrease was made in the 
territory north of 131st St. and east of 8th Ave., in Harlem. 
In Brooklyn there was some decrcoase in land va ies in the 
Williamsburgh Bridge section. In the Bronx there was some 
increase between Prospect Ave., Southern Boulevard, Long- 
wood Ave. and 169th St., and the greatest decrease was 
between 170th St. and Kingsbridge Road, Southern Boule- 
vard and Acqueduct Ave. In Queens the increase in land 
values was small as a whole and was chiefly in Long Island 
City, along Thompson Ave., and in Newtown, on account of 
rapid transit and trolleys. Richmond was substantially 
stationary except for the new buildings, aggregating a little 
over a million dollars.” 


Atlanta, Ga.—Proposed New Charter Defeated.—Amend- 
ments Adopled.—An election held Sept. 24 resulted in the 
defeat of a proposed new city charter, the vote being 1,487 
“for” to 2,194 “against.”’ At the same election the voters 
ratified two proposed charter amendments, one reducing the 
power of the City Recorder to fine and imprison and the other 
establishing the initiative, referendum and recall. The vote 
on these was 1,843 to 1,583 and 1,922 and 1,277, respec- 
tively. It was thought by some that the defeat of the charter 
meant also the defeat of the amendments, for the reason that 
the rejection of the proposed measure throws the city govern- 
ment back on the old charter, which has been in effect since 
1874. A different view is taken by the city attorney, James 
L. Mayson, who has ruled that the charter and the two 
amendments were intended as separate propositions and the 
— of one does not necessarily mean the rejection of the 
others. 


Oshkosh, Wis.—Purchase of Water Plant.—Newspaper 
dispatches state that the plant of the Oshkosh Water Works 
Co. was to be taken over by the city on Oct. 1 at a price of 
$525,000, which is the figure named by the State Railway 
Commission before which the water works hearing was held. 
The price of $525,000 does not, it is said, include any addi- 
tional material or supplies bought or added after Jan. 1 1912, 
all of which must be paid for by agreement or a supplemen- 
tary order of the Commission. 


Tennessee.—Special Session of Legislature Ends.—The 
special session of the Legislature which began Sept. 8 ended 
on Sept. 27. According to local papers, practically all of 
the general legislation which the Governor embodied in his 
eall for the special session, with the exception of the bills 
which had for their purpose the enforcement of the State- 
wide prohibition law in Memphis, Nashville and Chatta- 
nooga, and the strengthening of the Webb law governing 
inter-State shipments of liquor, were passed. The appro-~ 
priation bills, a general enabling Act, which will prevent 
so much local legislation, the ‘‘Blue Sky’”’ law, the law sub- 
stituting electrocution for hanging, various appropriations 
and much local legislation resulted from the session. 


Second Special Session of Legislature.—The Governor on 
Sept. 30 issued a proclamation calling upon the Legislature 
to again convene in special session at 2 p. m. Oct. 13 for the 
purposes named below: 


1. The following measures designed to strengthen the hands of the 

people and the courts in the enforcement of the criminal laws. 

irst. An Act or Acts to define and more effectually provide for the 
abatement of public nuisances, particularly every business, occupation, 
game practice or device forbidden by the laws of the State. 

Second. An Act to prohibit or regulate the shipment of intoxicating 
liquors into Tennessee, or between points in this State; to late the 
delivery of such liquors, to provide for keeping a record of such shipments, 
and to ty ey the storage of such liquors, with appropriate penalties for 
the violation of such laws. 

Third. An Act to authorize the proper courts to remove county and 
municipal officers for misfeasance, malfeasance or non-feasance in office, 
and to prescribe the proceedings therefor. 

2. To amend the refunding Act passed at the regular session of the 
General Assembly of 1913 in the following particulars: (1) To authorize 
the exchange of new bonds for outstanding bonds or notes; (2) to authorize 








the sale of all or part of the new bonds; (3) to authorize issuance of new 
bonds maturing not less than twenty nor more than forty 
discretion of Funding Board; (4) to authorize Funding B 
— 
special session of the Fifty-eig 
for any other purpose. 


ears, in the 


to purchase 
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Virginia-West Virginia.—Debi Settlement Case Again 
Taken to U. S. Supreme Court.—Motion was filed in the U.S. 
Supreme Court by the State of Virginia on Sept. 30 asking 
for a final decree in the long-pending debt-settlement suit. 
The Court, as previously stated, decided the question of 
liability as to the principal of the debt and referred the matter 
of accrued interest to commissions to be appointed by both 
States. ‘These commissioners have been unable to agree, 
hence the application to the Court. V. 97, p. 463. 





Bond Proposals and Negotiations this week 
have been as follows: 


ADAMS COUNTY (P. O. Decatur), Ind.—BOND SALE.—The two 
issues of 444% highway-impt. bonds, aggregating $9,360, offered without 
success on Aug. 20 (V. 97, p. 607) have been sold to J. F. Wild & Co.of 
Indianapolis. 

AKRON CITY SCHOOL DISTRICT (P. O. Akron), Summit County, 
Ohio.— BONDS NOT SOLD.—No bids were received on Oct. 1, it is stated, 
for the $25,000 444% school bonds offered on that day (V. 97, p. 902). It 
is further reported that they will besold at private sale. 

ALBANY, N. Y.—BOND OFFERING.—Further details are at hand 
relative to the offering on Oct. 15 of the following 414% bonds: 
$200,000 river-front-impt. bonds. Due Oct. 1 1963. 

100,000 schoo! fata 4 constr. bonds. Due $5,000 yrly. beginning 
ct. 5 
120,000 general re-surfacing bonds. Due $8,000 yrly. beginning Oct. 1 
4 


90,000 Washington Ave. re-surfacing bonds. Due $4,500 yrly. on 
Oct. 1 from 1914 to 1933 incl. — 

90,000 New Scotland Ave. re-surfacing bonds. Due $4,500 yrly. on 
Oct. 1 from 1914 to 1933 incl. 

60,000 Rige am oe aD. bonds. Due $3,000 yrly. on Oct. 1 from 1914 

to 1933 inel. 

30,000 Delaware Ave. and Whitehall Road re-surfacing bonds. Due 

$2,000 yrly. beginning Oct. 1 1914. 
20,000 Broadway re-surfacing bonds. Due $1,000 yrly. on Oct. 1 from 
1914 to 1933 incl. 

20,000 wees yires bonds. Due $2,000 yrly. on Oct. 1 from 1914 

to 1923 inel. 

8,000 school No. 19 site-purchase bonds. Due $1,000 yrly. on Oct. 1 

from 1914 to 1921 incl. 

Proposals for these bonds will be received until 11 a. m. on Oct. 15 by 
J. M. Foll, City Compt. Denom. $1,000, except the Washington Ave. 
and New Scotland Ave. issues, which are for $1,000 and $500. Date Oct. 1 
1013. Int.A.&O. Cert. check for 2% of bonds bid for, payable to C. E. 
Walsh, City Treas., required. All bonds are reg. in form, except the $200,- 
000 issue, which is in coup. form, but may be reg. upon request of holder. 
The legality of these bonds will be examined by Caldwell, Masslich & Reed 
of N. Y. and A. L. Andrews of Albany, whose opinions will be furnished 
purchasers. 

ARCADIA SCHOOL DISTRICT (P. O. Arcadia), De Soto County, 
Fla.—BONDS VOTED .—tThe proposition to issue $75,000 bldg. and equip. 
bonds carried, it is stated, at an election recently held by a vote of 122 to 44. 

ARGYLE TOWNSHIP (P. O. Argyle), Sanilac County, Mich.— 
BOND SALE.—On Sept. 17 the $20,000 5% 20-year highway-impt. bonds 
offered without success on Aug. 15 (V. 97, p. 607) were awarded to Ed. M. 
Mark of Deckerville at par. 

ASHLAND, Ashland County, Ohio.—BOND OFFERING.—Further 
details are at hand relative to the offering on Oct. 18 of the $16,500 544 % 
Bast Main St.-impt. bonds (V. 97, p. 754). Proposals for these bonds will 
be received until 12 m. on that day by Edgar Koehl, City Aud. Denom. 

25. Date Oct. 181913. Int. M.&S8. Due $825 each six months from 

arch 1 1914 to Sept. 1 1923 incl. Cert. check on an Ashland bank for 
5% of bonds bid for, payable to City Treas., required. Bonds to be de- 
livered and paid for within 10 days from time of award. Purchaser to 
pay accrued interest. 

OND SALE.—On Sept. 29 the $6,500 54% % 4-yr. (aver.) So. Highland 
relief-storm-sew er-ext. bonds (V. 97, p. 754) were awarded to the Provident 
Sav. Bank & Trust Co. of Cin. at 101.12 and int. Other bids were: 
Breed, Elliot& Harrison,Cin.$6,568 25!Ashland Bank & Sav. Co__$6,550 25 
Seasongood & Mayer, Cin_ 6,568 00/Secur. 8S. B. & Tr. Co., Tol. 6,543 50 
First Nat. Bank, Ashland. 6,558 00'C.E. Denison & Co., Clev_ 6,538 50 
Hayden, Miller & Co., Clev. 6,556 00} Hoehler & Cummings, Tol. 6,517 50 
First Nat. Bank, Clev__-.. 6,553 60! Otis & Co., Cleveland----- Oo 

ASHLAND COUNTY (P. O. Ashland), Ohio.—BOND SALE.—On 
Sept. 26 the $54,000 5%% 5-year (average) emergency county-bridge 
bonds were awarded, it is stated, to Farson, Son & Co. of Chicago for 
$55,707 50, equal to 103.162. 

ASHLEY IRRIGATION DISTRICT (P. O. Kalispell), Flathead 
County, Mont.—BONDS TO BE ISSUED SHORTLY .—The Secy. advises 
us that this district is about to issue $5,000 6% irrigation-system-impt. 
bonds. Int.semi-ann. Due $2,000 Jan. 1 1914 and $3,000 Jan. 1 1915. 

ASTORIA, Clatsop County, Ore.—BOND OFFERING.—Proposals 
will be received until 12 m. Nov. 1 by O. Anderson, City Aud., for $100,000 
5% 10-40-yr. (opt.) gold coup. tax-free bulkhead or retaining wall constr. 
bonds. Denom. $1,000. Date Dec. 1 1913. Int. J. & D. at Nat. Park 
Bank, N. Y. C. Cert. check for 5%, payable to ‘City of Astoria,”’ re- 
quired. Purchaser shall furnish at his own expense the necessary blank 
bonds and coupons not later than Nov. 20 1913. 

BEND SCHOOL DISTRICT (P. O. Bend), Crook County, Ore.—- 
BOND SALE.—On Sept. 20 $3,000 6% 10-20-yr. (opt.) school-bldg.-site- 
purchase bonds were awarded to Morris Bros. of Portland at 101.5. De- 
nom. $1,000. Int. semi-ann. 

BLACKSHEAR, Pierce County, Ga.—BONDS NOT SOLD.—We are 
advised that up to Sept. 26 no sale has yet been made of the $15,000 5% 
ey (or) impt. bonds for which proposals were asked for any time 

. 97, p. ‘ 


BOSTON, Mass.—BOND OFFERING.—Proposals_ will be received 
OL 12 m. Oct. 15 by Chas. H. Slattery, City Treas., for the following 
o 


—. tax-free bonds: 
$1,300, sinking fund Boylston St. subway bonds. Due Nov. 1 1958. 
Due $24,000 yrly. on Nov. 1 from 1914 to 


,000 sewerage bonds. 
systems of drainage bonds. Due $16,000 yrly. on 





1938 incl. 
400,000 separate 
Nov. 1 from 1914 to 1938 incl. 
500,000 school-site-purchase bonds. Due $25,000 yrly. on Nov. 1 


from 1914 to 1933 incl. 

298,000 hospital-impt. bonds. Due $15,000 yrly. on Nov. 1 from 1914 
to 1931 incl. and $14,000 on Nov. 1 1932 and 1933. 

175,000 Long Island impt. bonds. Due $9,000 yrly. on Nov. 1 from 


14 to 1928 incl. and $8,000 yrly. on Nov. i from 1929 to 1933 


incl. 

125,000 municipal bide. Ward 17 bonds. Due $7,000 yrly. on Nov. 1 
from 1914 to 1918 incl. and $6,000 yrly. on Nov. 1 from 1919 
to 1933 incl. 

Due $7,000 


125,000 municipal-bldg., city square, Charlestown, bonds. 
yy. on Nov. 1 from 1914 to 1918 incl. and $6,000 yrly. on 


100,000 So. Boston police station bonds. 
from 1914 to 1933 incl. 
Due $5,000 yrly. on Nov. 1 
60,000 high-pressure fire service bonds. Due $4,000 yrly. on Nov. 1 
from 1914 to 1928 incl. 
to 1928 incl. 
115,000 treet b e bonds. Due $8,000 yrly. on Nov. 1 from 
1914 to 1928 incl. 
Denom. $1,000 or multiples thereof. Date Nov. 11913. Int. M.&N. 
Cert. check on a na- 


ov. 1 from 1919 to 1933 incl. 
Due $5,000 yrly. on Nov. 1 
100,000 playground completion bonds. 
‘om 1914 to 1933 incl. 
175,000 high-pressure fire service bonds. Due $12,000 yrly. on Nov. 1 
from 1914 to 1923 incl. and $11,000 yrly. on Nov. 1 from 1924 
ri 
= to 1923 incl. and $7,000 yrly. on Nov. 1 from 1924 to 1928 
75,000 Chelsea bridge south bonds. Due $5,000 yrly. on Nov. 1 from 
at City Treas. office or through the mail by check. 
tional bank or trust company of Boston (or cash) for 1% of bonds bid for, 





payable to the City of Boston, C. H. Slattery, Treasurer, required. Bonds 
to be delivered and paid for on Nov. 1. 

BRACKENRIDGE, Pa.—BOND SALE.—An issue of $20,000 4%% 
sewer bonds offered without success on Sept. 19 has been taken over by 
the contractor in part payment for work. Due $5,000 in 10, 15, 20 and 25 yrs 


BRAZORIA COUNTY (P. O. Angiston), Tex.—BIONDS VOTED.— 
The question of issuing the $60,000 Brazos River bridge constr. bonds 
(V. 97, p. 542) carried, it is stated, at the election held Sept. 23 by a vote 
of 368 to 96. 

BRECKENRIDGE, Wilkin County, Minn.—BOND OFFERING.— 
Proposals will be received until 8 p.m. Oct. 13 by D. J. Jones, City Clerk, 
for $25,000 5% 20-year city-hall and jail bonds. Denom. $1,000. Date 
July 11913. Cert. check on a Minnesota bank for 10% of bid, payable to 
‘‘City of Breckenridge,’ required. Purchaser to pay accrued interest. 
A like amount of bonds was offered without success on Sept. 2 (V. 97, p. 
829). 

BRIDGEPORT SCHOOL DISTRICT (P. O. Bridgeport), Harrison 
County, W. Va.—BOND ELECTION PROPOSED.—An election will be 
held in November, it is stated, to submit to the voters the proposition 
to issue $100,000 bldg. and impt. bonds. 

BRIDGETON, Cumberland County, N. J.—BOND SALE.—The $15,- 
000 444% 30-year sewer-impt. bonds offered on Sept. 16 (V. 97, p. 679 
were awarded as follows: $10,000 to Bridgeton Sinking Fund at par and 
$5,000 . » eateemanl Union Trust Co. of Philadelphia at 100.40. Date 
Sept. 1 1913. 

BROOKHAVEN COMMON SCHOOL DISTRICT NO. 23, Suffolk 
County, N. Y.—BOND SALE.—On Sept. 15 the $9,900 school bonds 
(V. 97, p. 679) were awarded to the Union Savs. Bank of Patchogue at par 
for 5.30s. Date Oct.11913. Int. J.& J. 

BUFFALO, N. Y.—BOND SALE.—The following 4% bonds, aggre- 
gating $77,113 49, were purchased at par by the Comptroller for the various 
sinking funds during September and on October 1: 


Amount. Purposes. Date. 1e. 
$23,700 00._._Water Department Oct.1 1913 Oct. 1 1938 
17,500 00.-Public Health Oct. 1 1913 Oct. 1 1918 
19,800 00-- Voting-Machine Oct. 1 1913 July 1 1914 
3,400 00_-Entertaining City’s Guests Sept.1 1913 July 1 1914 


12,713 49_.Water-works by Bd. of Pub. Wks Sept.15 1913 Sept.15 1914 


CALDWELL, Noble County, Ohio.—BOND OFFERING.—Proposals 
will be received until 7 p.m. Oct. 25 by H. A. Smith, Vil. Clerk, for $8,000 
6% electric-light and water-works-repair bonds. Auth. Sec. 3939, Gen. 
Code. Denom. $500. Date Sept. 1 1913. Int. ann. on Sept. 1. Due 
$1,000 yearly on Sept. 1 from 1930 to 1937 incl. Cert. check for $500, 
payable to Vil. Treas., required. Bonds to be delivered and paid for within 
10 days from time of award. Purchaser to pay accrued interest. 

CALEXICO, Imperial County, Calif.—BOND ELECTION PRO- 
POSED .—We are advised by the City Treas. under date of Sept. 26 that 
an election will be held some time this month (October) to vote on the ques- 
tion of issuing $20,000 municipal-impt. bonds. These bonds, if authorized, 
will take the place of the $9,000 issue offered without success on July 5 
(V. 97, p. 542) and subsequently declared illegal because of some technical- 
ity in voting same. 

CAMERON COUNTY (P. O. Brownsville), Tex.— BOND SALE.—On 
Sept. 27 an issue of $20,000 Lyford District road-impt. bonds was awarded, 
it is stated, to W. A. Hardin of Lyford at par. 

CARLTON, Carlton County, Minn.—BOND OFFERING.—According 
to press dispatches, proposals will be received until 8 p. m. Oct. 6 by A. H 
Lee, Vil. Recorder, for $25,000 6% 14-yr. (av.) water-works bonds. 

CARTHAGE SCHOOL DISTRICT (P. O. Carthage), Hancock 
County, Ill.—BOND SALE.—On Sept. 23 the $25,000 5% bldg. bonds 
(V. 96, p. 1570) were awarded to Bolger, Mosser & Willaman of Chicago 
at par and int. Denom. $500. Date July 1 1913. Int. ann. on July 1. 
Due $2,000 yearly from 1916 to 1927 incl. and $1,000 in 1928. 

CATAWBA ISLAND TOWNSHIP (P. O. Catawba Island), Ottawa 
County, Ohio.—BIDS.—On Oct. 1 the follcwing bids were received for 
the $5,000 544 % 22-yr. (av.) road bonds offered on that day (V. 97, p. 829): 
Sidney Spitzer & Co., Tol_*$5,185 00! Hayden, Miller & Co., Cle_$5,090 00 
C.E. Denison & Co., Cle... 5,163 50|Spitzer, Rorick & Co., Tol. 5,056 00 


*We are advised that the bonds will probably be awarded to this firm. 


CHAMBERS COUNTY (P. O Anahuac), Tex.—BONDS VOTED.— 
The question of issuing the $12,500 bonds (V. 97, p. 754) carried at the elec- 
tion held Sept. 13. 


CHARLOTTE SCHOOL DISTRICT (P. O. Charlotte), Atascosa 
County, Tex.—BONDS VOTED.—Reports state that a favorable vote 
was cast at a recent election on the proposition to issue $20,000 bldg. and 
equipment bonds. 

CHEEKTOWAGA (Town), Erie County, N. Y.—BOND SALE.— 
On Sept. 17 the $32,000 5% sewer bonds offered on Sept. 12 (V. 97, p. 607) 
were awarded to Isaac W. Sherrill of Poughkeepsie for $32,010 (100.031). 
Denom. $1,000 and $2,000. Date Sept. 15 1913. Int. A. & O. Due 
“_ yearly on April 1 from 1914 to 1939 incl. and $2,000 yearly there- 

er 


CHICO GRAMMAR SCHOOL DISTRICT, Butte County, Calif.— 
BOND ee ee ee oe will be received until 1:30 p.m. Oct. 10, 
it is stated, by C. F. Belding, Clerk Bd. of Supervisors (P. O. Oroville), 
ee 5% 1-25-yr. (ser.) school-bldg. bonds voted Sept.2 (V.97, 
p. ‘ 

CHICOPEE, Hampden County, Mass.—BOND SALE.—On Oct. 1 
$13,000 474 7% coupon highway and sewer bonds were awarded to Paine; 
Webber & Co. of Boston at 100.935. _Denom. $1,000. Date Sept. 1 1913. 
Int. M. & 8S. at Old Colony Tr. Co., Boston. Due $3,000 yrly. on Sept. 1 
from 1914 to 1917 incl. and $1,000 on Sept. 1 1918. 


CHINO SCHOOL DISTRICT, San Bernardino County, Cal.— 
BOND OFFERING.—Proposals will be received until 11 a. m. Oct. 13 by 
Charles Post, County Clerk and ex-officio Clerk of Board of Supervisors 
(P. O. San Bernardino), for $50,000 5% Gola school bonds. Auth. vote 
of 114 to 52 at the election held Aug. 5. enom. $500. Int. M. & S. at 
office of County Treasurer. Due $2,500 yearly from 10 to 29 years incl. 
Cert. check or cash for 5% of bid, payable to Chairman Board of Super- 
visors, required. Bonds to be delivered and paid for within 20 days frcm 
time of award. Bonded debt for school purposes (not incl. this issue), 
$3,500. Assess. val. of district, $2,479,215. True val. (est.), $4,000,000. Offi- 
cial advertisement states that there is no litigation or controv pending 
which affects the corporate existence or boundaries of the district or the 
title of any official to his office, nor the validity of these bonds. 

CINCINNATI, Ohio.—BOND SALE.—On Sept 29 the $100,000 4%% 
25-yr. house of-refuge bonds (V. 97, p. 679) were awarded to Tillotson & 
Wolcott Co. of Cleveland at 100.65 and int. Other bidders were: 

Central Tr. Co. and Stacy & Braun, Cin., jointly..........--_- 100.560 
Fifth-Third National Bank, Cincinnati-_................-... 100.540 
Breed, Elliot & Harrison, Cincinnati i 
pranton German Bank, Olncinnatt.. . . 2.26. naccnncanncepenceu 100.490 
Mayer, Deppe & Walter and Field, Longstreth & Rich., Cin., jointly.100.430 
West. Germ. Bk. and Prov. Sav. Bk. & Tr. Co., Cincin., jointly-_ 100.383 
P. J. Goodhart & Co., Cincinnati-_- pade bn aeu ae oma 100.34 

Blodget & Co., Boston _- " 2 _ iénecanomae 100.222 

BOND ELECTION PROPOSED .—Local papers state that the Ways and 
Means Committee of Council on Sept. 27 decided to recommend a bond 
issue of $100,000 for a high-pressure fire-fighting system to be voted upon 
by the people at the November election. 

D#SCRIPTION OF BONDS.—We are advised’that the details of the 
bonds reeently disposed of by the city ‘‘over the counter’ and at private 
sale at par and int. (V. 97, p. 829) are as follows: 

Amount. Rate. 


Purpose. Date. 


Due. 
$346,500 4144 % Street-improvement ___._....June 21913 June 2 1933 
460,000 4% % park-improvement ...-.May 11913 May 1 1953 
125,000 4% °% food-emergency - - .-April 21 1913 April 21 1953 
00,000 4% % Millcreek-sewer __________.-. June 161913 June 16 1953 
116,000 444% street-improvement -_....--July 11913 July 1 1933 
50,000 44 % sewer-improvement ________-. July 11913 July 1 1943 


1 
BOND OFFERING .—Proposals will be received unril 12 m. Oct. 31 by 
Ira D. Washburn, City Aud., for the following 4% % bonds: 
$25,000 pow Resmee bonds. Denom. $100. Date Sept. 1 1913. Due 
n years. 
30,000 street-imnt. (citv’s porticn) bonds. Denom. $500. Date June 16 
1913. Due in 20 years. 
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24,500 sewer (city’s portion) bonds. Denom. $100. Date Sept. 5 1913. 


Due in 20 years. 

Auth. Sec. 3939 Gen Code. Int. semi-ann. Cert. check for 5% of 
bonds bid for, payable to City Auditor, required. 

CLARK COUNTY (P. O. Jeffersonville), Ind.— BOND OF FERING.— 
Proposals will be received until 10 a. m. to-day (Oct. 4) by J. R. Scott, 
Coniaty Treasurer, reports state, for $18,700 414% 10-year highway-impt. 

onds. 


CLAY COUNTY (P. O. Brazil), Ind.—BOND OFFERING .—Proposals 


wil be received until 10:30 a. m. Oct. 7 by McClean Johnson, Co. Treas., 
for the following 4%% highway-impt. bonds 
$17,600 T. O. Campbell et al. impt. bonds. Denom. $440. Due $440 


each six months from May 15 1915 to Nov. 15 1934 incl. 

9,500 C. E. Vance et al. impt. bonas. Denom. $475. Due $475 each 
six months from May 15 1915 to Nov. 15 1924 incl. 
2,700 Homer Short et al. impt. bonds. Denom. $135. Due $135 each 

six months from Baay AS 1915 to Nov. 15 1924 incl. 
Date Sept. 22 1913. Int. M.& N. 


CLEVELAND, Ohio.—BOND SALES.—On Sept. 29 the following bids 
were received for the two issues of 5% coupon street-improvement bonds, 
aggregating $282,000, offered on that day (V. 97, p. 607): 

$24,000 258,000 


Issue. Issue. 
Harris, Forbes & Co., New York______------ *$24,072 24 *$258,776 58 
Tillotson & Wolcott Co., Cleveland__-__------- 24,051 00 258,475 50 
Hayden, Miller & Co., Cleveland__________-_- 24,012 00 258,320 00 

*Successfui bids. 

On Sept. 26 the Sinking Fund Commission purchased, $200,000 of an 
issue of $500,000 444 % municipal-electric-light bonds at par. Date Apr. 1 
1913. Due Apr. 1, 1948, 

CLINTON COUNTY (P. O. Frankfort), Ind.—BONDS AWARDED 
IN PART.—We are advised that $34,400 of the twelve issues of 44% 
highway-impt. bonds, aggregating $54,240, offered without success on 
Aug. 14 (V. 97, p. 543) have been disposed of. 


®@ BONDS AWARDED IN PART.—Of the six issues of 444% 10-year 
highway-impt. bonds, aggregating $47,040, offered on Oct. 1, $42,880 


was awarded to the First Nat. Bank of Frankfort on that day. 

COLUMBIA TOWNSHIP, Lorain County, Ohio.—BOND SALE.— 
On Sept. 22 the $50,000 5% road-impt. bonds (V. 97, p. 608) were awarded 
to Kennedy-Warner Co. of Medina at 100.046. 

COLUMBUS, Franklin County, Ohio.—BOND ELECTION.—An 
election will be held Noy. 4 to submit to a vote the question of issuing flood- 
protection bonds at not exceeding $8,500,000. 

CRESTLINE SCHOOL DISTRICT (P. O. Crestline), Crawford 
County, Ohio.— BOND SALE.—We are advised that this district has is- 
sued $2,000 bonds to take up a like amount due Sept. 1. 

CUSTER COUNTY (P. O. Miles City), Mont.—BOND OFFERING.— 
According to reports, proposals will be received until 2 p. m. Novy. 3 by 
O. C. Haynes, Co. Clerk, for $100,000 20-yr. refunding bonds. Cert. 
check for $10,000 required. 

DAVENPORT, Scott County, Iowa.—BOND SALE.—The $160,000 
5% 20-year (serial) bonds dated Sept. 1 1913 (V. 97, p. 608) have been 
placed through the banking house of Geo. M. Bechtel & Co. of Davenport 
at par. 

DAVENPORT (TOWN) UNION FREE SCHOOL DISTRICT NO. 7 
(P.O. Davenport), Delaware County, N. ¥Y.—BOND SALE.—On Sept. 25 
$4,000 5% bldg. bonds were disposed of at 101.25. Denom. $400. 
Date Oct. 1 1913. Int. ann. on Oct. 1 at the Schenevus Nat. Bank of 
Schenevus. Due $400 yearly Oct. 1 from 1914 to 1923 inel. Bonded debt 
this issue. No floating debt. Assess .val. 1912 $104,108. 

DAYTON, Ohio.—BOND SALE.—The following bids were received 
or the three issues of 5% nants, perropetiog sien" i 


O $25,180 $20,000 All 
Issue. Issue. Issue. Issues. 

Premium. Premium. Premium. Premium. 
R. L. Day & Co., Boston- --*$5,698 91 *$1,057 31 *$853 80 23s tt se 
Curtis & Sanger, Boston_---- 4,652 90 820 86 \ 2 ie 
Dayton Sav. & Tr. Co., Day. 4,165 00 680 00 a 
Pee. ©. me ae Et. Oo., CM... 3 cence 506 12 40200 3 _____L 
Field, Longstreth & Richards, 

0 Re eae 4,112 64 725 18 oo) ae 
Weil, Roth & Co., Cincinnati. — __--- 567 00 oe = Seen 
Aties National Bank, Cin.... <<... <«««-. UC ¢! Zi aa 
Davies-Bartram Co., Cin....  -.--.. «.<«.- OY ies 
Breed, Elliott & Harrison, Cin. 3,570 00 629 50 510 00 oe 
Seasongood & Mayer, Cin__-- 3,751 00 671 00 65300 #§$#‘..... 
Tillotson & Wolcott Co., Cle. 2,986 00 556 48 45000 #&« «...--- 
Hoehler & Cummings, Tol_-. 1,963 50 380 50 ib, iis 
Sidney Spitzer & Co., Toledo. 3,313 55 767 55 C2000 8 «ssssu 
Spitzer, Rorick & Co., Toledo 1,916 00 481 00 oF: 
C. E. Denison & Co., Cleve_. 4,273 80 798 80 645 80 pe 
BE. H. Rollins & Sons, Chicago -.---. <----- 8 <----- $5,137 20 
De: DE CML IN SEs ncwens weuams  <sdcmae 5,288 24 
er Ti OL s Okeke =6 eens, 3 wbecue 4,432 8&6 





* Successful bids. 

DEARBORN COUNTY (P. O. Lawrenceburg), Ind.—BOND SALE. 
—On Sept. 29 the $40,000 414% highway-improvement bonds (V. 97, p. 
904) were awarded to E. M. Campbell & Sons Co. of Indianapolis. 

DECATUR COUNTY (P. O. Greensburg), Ind.—BOND SALE.— 
The $4,800 4%% 10-yr. highway-impt. bonds offered on Sept. 29 (V. 97, 
p. 904) were awarded to Charles Erdmann on Sept. 30, it is reported, at 
par and int. 

DEER PARK, Hamilton County, Ohio.— BOND SALE.—On Sept. 26 
the $34,979 79 6% sidewalk (assessment) bonds (V. 97, p. 608) were awar- 
ded to Tillotson & Wolcott Co. of Cleveland for $36,120 79 and int., equal 
to 103.261. <A bid of $35,464 79 was received from Spitzer, Rorick & Co. 
of Toledo. 

DELAWARE COUNTY (P. O. Muncie), Ind.—BOND SALFE.—On 
Sept. 27 the $8,800 414% gravel-road bonds (V. 97, p. 904) were awarded 
> J. M. Seitz at par and int. Due $440 each six months for 10 years. 
There were no other bidders. 

DE QUINCEY SCHOOL DISTRICT (P. O. De Quincey), Calcasieu 
Parish, La.—BONDS VOTED.—A favorable vote was cast at the election 
nes Sept. 23 on the proposition to issue the $16,000 5% bidg. bonds (V. 97, 
p. * 





« 


DORRANCETOWN, Luzerne County, Pa.—BOND SALE.—We are 
advised that the $33,000 5% coup. tax-free bonds offered on Sept. 1 (V. 97, 
p. 608) have been sold to local investors. 

CERTIFICATE SALE.—The $7,500 certificates also offered on Sept. 1 
have been disposed of to local purchasers. 

DOVER, Cuyahoga County, Ohio.—BOND SALE. 


two issues of 5% 





’ On Sept. 30 the 
street-paving (assessment) bonds, aggregating $43,000 
(V. 97, p. 904), were awarded to Hayden, Miller & Co. of Cleveland for 
$43,183 (100.425) and interest. 


EAST OKANOGAN IRRIGATION DISTRICT (P. 
Okanogan County, Wash.—BONDS AWARDED IN f 
Great .Northern Ry. Co. purchased $5,000 of an issue of $300,000 6% 
irrigation bonds. Denom. $500. Int. J. & J. Due in 1924. 


EAST WATERLOO INDEPENDENT SCHOOL DISTRICT (P. O. 
Waterloo), Black Hawk County, Iowa.—BOND SALE.—An issue of 
94.000 5% refunding bonds due June 1 1923 has been disposed of by this 

strict. 

EATON TOWNSHIP (P. O. Elyria), Lorain County, Ohio.—BOND 
SALE.—On Oct. 1 the $2,000 6% 2-year (aver.) school-bldg. bonds 
Vi 72, - 904) were awarded, it is stated, to Job Alexander of Grafton at 


f® EDGEWOOD, Allegheny County, Pa.—BOND OFFERING.—Pro- 
posals will be received until 7 p. m. Oct. 13 by W. H. Garrett, Secretary 
mee ~ Swissvale), for $15,000 414% bonds. Certified check for $250 
required. 


~ ERVING, Franklin County, Mass.—BOND SALE.—On Sept. 27 the 
$15,000 444 % 44-year (average) school bonds (V. 97, p. 830) were awarded, 
reports state, to Blake Bros. & Co. of Boston at 100.42. 

o sale was made of the $26,000 414% sewer bonds also offered on 
Sept. 27 (V. 97, p. 830) because the issue was declared illegal. 


O. Oroville), 
PART .—The 








ESCONDIDO, San Diego County, Cal.—BOND OFFERING.—Pro- 
posals will be received until 8 p. m. Oct. 7 by W. N. Bradbury, Pres. Board 
of Trustees, for $100,000 5% municipal improvement bonds. Denom. (90) 
$1,000, (30) $333 33. Due $3,333 33_yearly on July 1 from 1923 to 1952, 
inclusive. Certified check on a San Diego County national bank for 2% 
of bonds bid for. payable to City Treasurer, required. The legality of this 
issue will be approved by Dillon, Thompson & Clay of N. Y., whose 
opinion will be furnished successful bidder or bidders. Bonds to be de- 
livered and paid for at 11 a. m. Nov. 4 at office of City Treasurer. These 
bonds, together with $6,000 bridge and $4,000 fire-apparatus bonds, were 
offered without success on Sept. 16 (V. 97, p. 680). 

ESSEX COUNTY (P. O. Salem), Mass. BOND SALE.—The County 
Treasurer advises us under date of Sept. 29 that the $65,000 4% 10-year 
(average) coupon tax-free Independent Agricultural School bonds were 
disposed of at private sale shortly after they were offered without success 
on Aug. 11 (V. 97, p. 465). 

FLINT, Genesee County, Mich.—BOND SALE.—An issue of $23,- 
643 75 414% coupon tax-free street-paving bonds has been sold by this 
city. Int. F. & A. at the National Park Bank, N. Y. Due serially from 
1914 to 1928, inclusive. 
_.FLOYDADA, Floyd County, Tex.—BONDS VOTED.— By a vote of 
73 to 17 the question of issuing $20,000 5% 15-40-year (opt.) water-works 
bonds carried at an election held Sept. 18. 

FORT WAYNE, Allen County, Ind.—BONDS PROPOSED.—We are 
advised that this city will issue $140,000 refunding bonds. 

FRANKFORT UNION FREE SCHOOL DISTRICT NO. 9 (P. O. 
Frankfort), Herkimer County, N. ¥.—BOND SALE.—On Oct. 1 the 
$45,000 building bonds offered without success on June 26 (V. 97, p. 66) 
were awarded to Douglas Fenwick & Co. of N. Y. for $45,035 (100.077) 
for 4.95s. Denom. $500 and $1,000. Date June 26 1913. Interest 
annually on Jan. 1. Due serially from 1914 to 1943. 

FRANKLIN COUNTY (P. O. Brookville), Ind.—BOND OFFERING. 
— Reports state that proposals will be received until 1 : m. Nov. 3 by Chas. 
G. Reifel, Co. Aud., for $34,000 414% White Water River bridge bonds. 

FRANKLIN COUNTY (P. O. Columbus), Ohio.—-BOND OFFERING. 
—Proposals will be received until 10 a. m. Oct. 23 by John Scott, Clerk 
of Board of Commissioners, for $3,700 5% Westerville Ave. road bonds. 
Auth. Secs. 6903 to 6915, Gen. Code. Denom. (8) $400, (1) $500. Date 
Oct. 11913. Int. A.& O. Due $3800 yearly on Oct. 1 from 1914 to 1917, 
inclusive, and $500 on Oct. 11918. Certified check (or cash) on a Franklin 
County national bank or trust company for 1% of bonds bid for, payable 
to “Board of County Commissioners,’’ required. 

BONDS AUTHORIZED.—Reports state that the County Commissioners 
on ve | cima the issuance of $100,000 5% emergency bonds. De- 
nom. $1, : 


FRANKLIN COUNTY SCHOOL DISTRICT NO. 48 (P. O. Benton) 
Ill.— BOND SALE.—H. ©. Speer & Sons Co. of Chicago have been awarded 
the $25,000 6% building bonds voted Sept. 13 (V. 97, p. 680) at par, interest 
and a premium. Date July 11913. Due $1,000 yearly July 1 from 1915 
to 1919, inclusive, and $2,000 yearly July 1 from 1920 to 1929, inclusive. 

FREEPORT SCHOOL DISTRICT (P. O. Freeport), Stephenson 
County, Ill.— BOND SALE.—On Sept. 20 the $15,000 4'4% Center St. 
school-improvement bonds voted April 19 (V. 96, p. 1717) were awarded, 
it is Stated, to the State Bank of Freeport at par and int., less $485 for 
commission. 

FREEPORT SCHOOL DISTRICT (P. O. Freeport), Nassau County, 
N. Y¥.—BONDS VOTED .—tThe election held Sept. 26 resulted in favor of 
the question of issuing $82,000 building and site-purchase bonds (V. 97, 
p. 830) by a vote of 64 to 9. Due $2,000 yearly beginning 1923, $2,000 in 
1928 and $4,000 yearly thereafter. 

GALION, Crawford County, Ohio.—BOND SALE.—On Sept. 29 the 
four issues of 5% street and sewer-improvement (assessment) bonds, aggre- 
gating $49,500 (V. 97, p. 680) were awarded ,reports state, to Tillotson & 
Wolcott Co. of Cleveland at premiums aggregating $84 15. 

GALVESTON COUNTY (P. O. Galveston), Tex.—BONDS VOTED.— 
Reports state that a favorable vote was cast at the election held Sept. 26 
on the proposition to issue the $250,000 5% 40-year road bonds (V. 97, 
p. 680). he vote was 842 to 191 

GETTYSBURG VILLAGE SCHOOL DISTRICT (P. O. Gettysburg), 
Darke County, Ohio.—BOND SALE.—On Oct. 1 the $3,000 6% 9 1-3- 
year (average) coupon school-impt. bonds (V. 97, p. 755) were awarded to 
the Farmers’ National Bank of Greenville at 107.5. 

GLOUCESTER, Essex County, Mass.— BOND SALE.—Reports state 
that an issue of $13,000 414% 4 2-3-yr. (aver.) bonds has been awarded to 
Merrill, Oldham & Co. of Boston at 101.339. 

GRANT COUNTY (P. O. Marion), Ind.—BONDS AWARDED IN 
PART.—In addition to the $9,100 of the three issues of 414% highway- 
improvement bonds, aggregating $19,860. awarded on Sept. 15 to Black & 
Garst of Swayzee, Ind., at par and int. (V. 97, p. 904), an issue of $2,560 
was also sold on that day to the Converse State Bank at par and interest. 
Details of bonds are as follows: $2,560 issue, denom. $128; date May 15 
1913; int. M. & N. $9,100 issue, denom. $455; date June 3 1913; interest 
M.&N. 

GREENFIELD TOWNSHIP SCHOOL DISTRICT NO. 1 (P. O. De- 
troit), Wayne County, Mich.—BOND OFFERI we sega will be 
received until 7 p. m. Oct. 6 by Wm. Flaherty, Secretary, for an issue of 
$30,000 5% 15-year school bonds. Certified check for 
$500 required. 

HAMILTON COUNTY (P. O. Noblesville), Ind.—BOND OFFERING. 
—Proposals will be received until 10 a. m. Oct. 6, it is stated, by John E. 
Bert, County Treasurer, for $2,440 444% highway-improvement bonds. 

HARRISBURG, Pa.—NO BONDS OFFERED.—The City Comptroller 
advises us that it has not yet been decided when the $110,000 vy 
impt. bonds will be offered. Using newspaper reports, we stated in V. 97, 
p. 544, that these bonds would be sold on Oct. 1. 

HARRISON COUNTY (P. O. Coyrdon), Ind.—BOND OFFERING.— 
Proposals will be received until 2 p. m. Oct. 18, it is stated, by J. D. Pit- 
man, Co. Treas., for $12,600, $9,120 and $5,600 4% % gravel-road bonds. 

HENDERSON, Rusk County, Tex.—BOND OFFERING.—Additional 
information is at hand relative to the offering on Oct. 20 of the $32,000 
5% coupon taxable water-works-system bonds (V. 97, p. 905). Proposals 
for these bonds will be received until 2 p. m. on that day by the City 
Council, C. L. Lacey, City Secretary. Jate Aug. 2 1913. Interest at 
office of State Treasurer or at Hanover Nat. Bank, N. Y. Due part each 
six months, subject to call after 20 years. 

HIGHLAND PARE, Lake County, Ill.—BOND SALE.—The Harris 
Trust & Savings Bank of Chicago has purchased the $24,000 public-impt. 
bonds voted Aug. 28 (V. 97, p. 680). 

HILLSDALE, Hillsdale County, Mich.-NO BONDS VOTED.— 
Using newspaper reports, we stated that the proposition to issue the $60,000 
4% Baw Beese park purchase bonds carried on Aug. 25 (V. 97, p. 609). 
We now learn that the proposition was defeated. 

HILLSBORO, Hill County, Tex.—RBOND OFFERING.—According to 
reports, roposals will be received until 8 p. m. Oct. 14 by M. W. Lovell, 
Mayor, for the $25,000 5% 15-40-yr. (opt.) water-works and sewer bonds 
voted June 27 (V. 97, p. 67). Int. semi-ann. Cert. check for $1,000 
required. 

HOLMES COUNTY (P. O. Bonifay), Fla.—BONDS VOTED.—The 
question of issuing the $40,000 road bonds (V. 97, p. 544) carried, reports 
state, by a vote of 133 to 99 at the election held in Bonifay district on 


Sept. 17. 

HUDSON, Columbia County, N. Y.—BOND OFFERING .—Proposals 
will be received until 2 p. m. Oct. 17 by the Finance Committee, Henry M 
James, City Clerk, for $75,000 44%% coupon or registered high-school 
bonds. Denom. $1,000. Date Oct. 241913. Int. A.& O. Due $5,000 
in 1925 and $10,000 yearly from 1926 to 1932, inclusive. Certified check 
for 2% of bonds bid for, payable to City Treasurer, required. 

The official notice of this bond offering will be found among the advertise 
ments elsewhere in this Department. 





Int. semi-annual. 





Ohio.— BOND OFFERING.—Pro ] 
7 by B.S. Sanford, Vil. Clerk, for $6,000 
500. Date Sept. 11913. Int 
Cert. check 


HUDSON, Summit County, 
will be received until 12 m. Oct. 
electric-light-ext. bonds. Denom. $ A 
S. Due part yrly. on Sept. 1 from 1914 to 1925 incl. 
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M. & 
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for 10% of bonds bid for, payable to Vil. Treas., required. Bonds to be 
yo tI and paid for within 10 days from time of award. Purchaser to 
pay accrued interest. 

HUNTINGTON, Cabell County, W. Va.—BONDS AWARDED IN 
PART.—We learn that: $50,000 of the $200,000 5% 30-year sewer- 
improvement bonds offered on Sept. 29 (V. 97, p. 830) has been awarded 
to the Fifth-Third National Bank of Cincinnati at par and interest less 
$950 expenses and attorney’s fees. 


HYATTSVILLE, Prince George’s County, Md.—BOND SALE.—An 
issue of $7,000 5% municipal and fire-dept. bldg. bonds has been awarded 
to the American Security & Trust Co. at par. Denom. (10) $500, (20) $100. 
Date July 11912. Int.J.&J. Due $1,400 on July 1 every five years from 
1917 to 1937. 

IONIA, Ionia County, Mich.—BONDS VOTED.—The question of 
issuing the $4,000 park-site-purchase bonds (V. 97, p. 756) carried, it is 
stated, at the election held Sept. 29. 

IRVING SCHOOL DISTRICT, Inyo County, Cal.—BOND SALE.— 
The Owens Valley Bank of Bishop has been awarded, reports state, an issue 
of $12,000 building bonds at par. 

ISSAQUENA COUNTY (P. O. Mayersville), Miss.—BOND OFFER- 
ING.— Proposals will be received until 12 m. Oct. 6 by H. P. Kirkland, 
County Treasurer, for $20,000 6% 10-40-year (opt.) bridge bonds. 


JEFFERSON SCHOOL DISTRICT, Los Angeles County, Cal.— 
BOND SALE.—On Sept. 22 an issue of $10,000 building bonds was pur- 
chased, it is stated, by the Board of County Supervisors. 

KALAMA, Cowlitz County, Wash.—BOND SALE.—On Sept. 17 the 
$5,294 45 15-20-year (opt.) coupon funding bonds (V. 97, p. 680) were 
awarded to Causey, Foster & Co. of Denver as 6s for par less'$258 for 
attorneys’ fees. <A bid of par for 7s was also submitted by Causey, Fo;ter 
& Co. 

PRICE PAID FOR BONDS.—The price paid for the $6,000 6% 15-20-year 
(opt.) gold coupon general municipal bonds, awarded on Sept. 9 to W. D. 
Perkins & Co. of Seattle, was 100.125 and not par and int., as reported in 
V. 97, p. 830. Date Sept. 9 1913. Denom. $500. 

KANSAS CITY, Kan.—BOND SALE.—On Sept. 30 the City Commrs 
voted to sell, reports state, $50,000 electric-light bonds to the Banking 
Trust Co. of Kansas City. 

KIEL, Manitowoc County, Wis.—BOND SALE.—On Sept. 25 the 

$15,000 5% 4-20-year (serial) electric-light bonds (V. 97, p. 830) were 
awarded to E. H. Rollins & Sons of Chicago at par and int. Other bids 
were: 
H.C.Speer&Sons Co.,Chic__*$15,000|C. H. Coffin, Chicago - - ---- $14,526 
Standard Tr. & 8. Bk., Chic. 14,900! Jno. De Wolf 14,510 
utter, May & Co., Chicago. 14,850|John Nuveen & Co., Chicago 14,478 
H. T. Holtz & Co., Chicago. 14,782] 





* Without interest. 


KIMBALL, Brule County, No. Dak.—BOND OFFERING .—Proposals 
will be received until 12 m. Oct. 8 by H. C. Smith, City Aud., for the $15,- 
000 5% 5-20-yr. (opt.) coup. water-works bonds voted July 11 (V. 97, 
p: 609). Denom. $500. Int. semi-ann. Cert. check for 5% of bonds 

id for required. 

KINGSVILLE, Nueces County, Tex.—BONDS VOTED.—By a vote 
of 187 to 5, the proposition to issue the $86,000 (not $84,000, as first re- 
yorted) 40-yr. sewerage-system and st.-impt. bonds (V. 97, p. 756) carried, 
t is stated, at the election held Sept. 27. 

KNOX COUNTY (P. O. Vincennes), Ind.—BONDS AWARDED IN 
PART .—Of the eight issues of 444% gravel-road bonds, aggregating 
$45,030, offered without success on June 19 (V. 96, p. 1854), $28,510 was 
awarded at par on Oct. 1 as follows: $5,290 J. Cofer road to J. F. Wild & 
Co., Indianapolis; $7,680 J. L. Thompson road and $13,350 C. W. Burnett 
road to Breed, Eliott & Harrison of Indianapolis; $2,280 J. Kielblock road 
to J. C. Payton of Vincennes. 

On Oct. 1 two issues of 444% gravel-road bonds, aggregating $15,390, 
were awarded, it is stated, at par as follows: $10,330 J. A. Wilson road to 
H. M. Dant of Bicknell, Ind., and $5,060 Leslie Morgan road to J. F. Wild 
& Co. of Indianapolis. These bonds are part of the nine issues of 414% 
road-improvement bonds aggregating $37,520, offered without success on 
Aug. 2 (V. 97, p. 609). 





BONDS NOT SOLD .—According to reports, no bids were received on 
Oct. 1 for the following 444% ‘road jbonds offered on that day: 
$2,160 G. W. Sproat et al bonds. Denom. $108. Date Aug. 5 1913. 

Int. M.& N. Duepart each six months beginning May 15 1915. 
2,860 J. J. Joice et al bonds. Denom. $143. Date Aug. 5 1913. Int. 
M.& N. Due part each six months beginning May 15 1915. 

EKOOSKEIA, Idaho County, Idaho.—BOND SALE.—On Sept. 16 the 
$10,500 6% 10-20-year (opt.) gold coupon tax-free water-works bonds 
(Vv. wane: 756) were awarded to C. H. Green & Co. of Spokane for $10,600 
(100.952) and int. There were no other bidders. 

KOSCIUSEO COUNTY (P. O. Warsaw), Ind.—BONDS NOT SOLD. 
—No sale has yet been made of the $2,960 444% 10-year highway-impt. 
bonds offered on Sept. 20 (V. 97, p. 831). 

LAKE COUNTY (P. O. Waukegan), Ill.—N0O BOND ELECTION .— 
The County Clerk advises us that the newspaper reports stating that an 
election will be held in the near future to submit to a vote the question of 

uing $100,000 or $200,000 road bonds (V. 97, p. 515) are erroneous. 

LAWLER, Chickasaw County, Iowa.—BOND SALE.—An issue of 
$6,000 5% % electric-light bonds has been awarded to the State Savs. Bank 
of Lawler at par. Denom. $300. Date Aug.11913. Int. F.& A. Due 
in 1934 and are subject to call. 

LAWRENCE COUNTY (P. O. Bedford), Ind.— BOND OFFERING.— 
Reports state that proposals will be received until 2 p. m. Oct. 6 by E. G. 
Short, County Treasurer, for $4,700 444% 10-year highway-impt. bonds. 


LICKING TOWNSHIP SCHOOL DISTRICT (P. O. Mesheett), 
Muskingum County, Ohio.— BOND SALE.—On “A 16 the $2,500 6% 
heating and ventiiating system installation bonds (V. 97, p. 757) were 
awarded to the People’s Bank Co. of Frazeysburg. 

LONDON, Madison County, Ohio.— BOND SALE.—On Sept. 12 the 
$25,000 5% High St. impt. bonds (V. 97, p. 467) were awarded to the Lon- 
don Exch. Bank Co. of London at 100.45 and int. 


LYNN, Essex County, Mass.—BOND SALE.—Blodget & Co. of Bos- 
ton were awarded in August the following 414 % reg. bonds: 
$90,000 municipal loan nds. Date Aug. 1 1913. Due $9,000 yrly. 

Aug. 1 from 1914 to 1923 incl. Int. F. & A. 
200,000 water bonds. Date Sept. 1 1913. Due $7,000 yrly. Sept. 1 from 
1914 to 1933 incl. and $6,000 yrly. Sept. 1 from 1934 to 1943 incl. 

Denom. $1,000 or multiples thereof. 

McKAY SCHOOL DISTRICT, Butte County, Cal.—BOND SALE.— 
On Sept. 20 the $1,200 6% 20-year improvement bonds (V. 97, p. 467) were 
awarded to J. D. Westwood of Oroville at par. Date Oct. 11913. There 
were no other bidders. 


MADISON COUNTY (P. O. Anderson), Ind.—BOND OFFERING.— 
Proposals will be received until 10 a. m. Oct. 7, it is reported, by O. P. 
Crim, County Treas.. for $5,280 44% 10-year highway-impt. bonds. 

MADISON COUNTY (P. O. Canton), Miss.—BOND OFFERING.— 
Proposals will be received until Oct. 6, reports state, by D. C. McCool, 
County Clerk, for $50,000 5%% ann. 23%4-year (average) road bonds. 
Certified check for 5% required. 

MAINE.—BOND SALE.—On Oct. 1 the $300,000 4% 1-40-year (serial) 
coupon highway bonds (V.97, p. 681) were awarded to Perry, Coffin & 
Burr and A. B. Leach & Co. of Boston at 100.52 and int. 

MARION COUNTY (P. O. Indianapolis), Ind.—BOND OFFERING. 
—Proposals will be received until 2 p. m. Nov. 8 by Wm. T. Patten, Co. 
Aud., for the $200,000 444% bridge bonds authorized Sept. 22 (V. 97, 
Ri 906). Denom. (100) $1,000, (200) $500. Date Nov. 15 1913. Int. 

. & N. Due $25,000 yrly. from 1914 to 1921 incl. Cert. check on a 
Marion Co. bank for 3% of bonds bid for, payable to Bd. of Commrs., 
required All sales must be consummated on or before Nov. 15 1913. Bids 
must be made on blank forms furnished by the Co. Aud. 

MARYLAND.—BOND SALE.—On Oct. 2 the four issues of 4% 10-15- 
year (opt.) coupon tax-free bonds, aggregating $1,174,000 (V. 97, p. 681), 
were awarded, it is stated, to J. S. Wilson Jr. Co. of Baltimore and 
White, Weld & Co. of N. Y. at their joint bid of 97.081. 

MARYSVILLE SCHOOL DISTRICT (P. O. Marysville), Perry Coun- 
ty, Pa.—BONDS AWARDED IN PART .—The Sec. Bd. of Ed. advises 
us under date of Sept. 26 that of the $10,000 (unsold portion of an issue 











of $20,000) 4% bldg. bonds (V. 97, p. 545), $2,0003bas]been awarded to 
local parties at par. 

MASSILLON, Stark County, Ohio.—BOND OFFERING .—Proposals 
will be received until 12 m. Oct. 20 by R. J. Krisher, City Auditor, for 
$7,000 5% fire and police patrol apbarasus purchase bonds. Denom. 
$1000. Date Sept. 1 1913. Int. M. & 8. at State Bank of Massillon. 
Due $1,000 on Oct. 1 1917, 1918 and 1919 and $1,000 each six months 
from April 1 1920 to Oct. 1 1921, inclusive. Certified check for 5% of 
bonds bid for, payable to City Treasurer, required. Bonds to be delivered 
and paid for within 10 days from time of award. Purchaser to pay accrued 
interest. 


BOND SALE.—This city has disposed of the following bonds, aggregat- 
ing $37,602: 
Date April 1 1913. 


$9,800 414% storm-water-sewer (city's portion) bonds. 
Due serially from 1915 to 1924. : 
15,000 4% % ory ee cee Date April 1 1913. Due serially from 
1915 to 1922. 
8,975 street-paving (city’s portion) bonds. Date April 1 1913. 
Due serially from 1915 to 1923. 
3,827 5% miscellaneous public-impt. bonds. Date Sept. 15 1913. 
Due 1914. 

Interest semi-annual. 

MAVERICK COUNTY (P. O. Eagle Pass), Tex.—BONDS VOTED.— 
A favorable vote was cast at the election recently held on the proposition 
to issue $20,000 road bonds. 

MAYO, Lafayette County, Fla.—HKOND ELECTION.—On Oct. 17 
a vote wi!ll be taken, it is stated, on the question of issuing $15,000 munici- 
pal-electric-light-plant bonds. 

MERCED COUNTY (P. O. Merced), Cal.—BOND ELECTION PRO- 
POSED .—According to iocal newspaper reports, an election will be held in 
the near future to submit to a vote the question of issuing $1,000,000 road 
bonds. 

MERIDIAN, Lauderdale County, Miss.—BONDS VOTED.—Reports 
state that the question of issuing $50,000 Meridian & Memphis RR. bonds 
carried by a vote of 466 to 39 at the election held Sept. 30. 

METHUEN, Essex County, Mass.—BOND OFFERING .—dAccord- 
ing to newspaper reports, proposals will be received until 3 p. m. Oct. 7 
by the Town Treasurer for $36,000 414% school-building bonds. 

MEXIA, Limestone County, Tex.—BONDS VOTED.—This city re- 
cently voted in favor of the question of issuing $20,000 st.-impt. bonds. 

MIAMI, Dade County, Fla.—BOND SALE.—Local papers state that 
$40,000 municipal revenue bonds have been purchased at par by the Bank 
of Bay Biscayne, the First Nat. Bank and the Southern Bank & Trust Co. 
of Miami. 

MILLBURY, Worcester County, Mass.—BOND SALE.—On Sept. 29 
the $50,000 4%% 10-year (average) high-school-loan bonds (V. 97, p. 
906) were awarded to Geo. A. Fernald & Co. of Boston at 103.41. Denom. 
$1,000 and $500. Int. M. & S. 

MINNESOTA.—BONDS PURCHASED BY STATE.—During Septem- 
ber thé following 4°% bonds were purchased by the State at par: 


Faribault 8. D. No.1,Rice\ |Lincoln Co. 8S. D. No. 72...$1,500 

9 SS See (2 iss.) /$18,000| Lyon Co. S. D. No. 30-_----- 5,000 
Fergus Falls, Ottertail Co. 55,500| Millward, Aitken County_--- 1,000 
Grant Co. 8S. D. No. 9---.- 1,200] Nicollet Co. S. D. No. 1----- 5,000 


Kandiyohi Co. 8. D. No. 46. 5,000! 

The Faribault District bonds are dated Sept. 15, the remaining issues 
September 2. 

ISSUE OF CERTIFICATES OF INDEBTEDNESS.—According to 
Minneapolis newspapers, the financing of 14 armory propositions was 
provided for by the State Armory Board on Sept. 29 in orders for the 

{ ssuance of certificates of indebtedness amounting to $100,000 to be taken 
up for theState School Fund. They are payable at the rate of $30,000 a 
year, beginning in 1914, by special tax levy. 

MITCHELL, Davison County, So. Dak.—BOND OFFERING .—Pro- 
osals will be received until 8 p. m. Oct. 20 by N. H. Jensen, City Auditor, 
or the $60,000 10-20-year (opt.) municipal-telephone bonds at not exceed- 

ing 544% interest, voted June 10 (V. iF 545). Denom. $100, $500 or 
$1,000, to suit purchaser, separate bids for each denomination required. 
Interest semi-annual. Certified check for 2% of bid required. 


MONROE COUNTY (P. O. Bloomington), Ind.— BONDS AWARDED 
IN PART.—Of the two issues of 444% highway-impt. bonds, aggregating 
$7,300, offered on Sept. 27 (V. 97, p. 831), $3,300 bonds were awarded 
to John Willis at par. 

MONTGOMERY COUNTY (P. O. Dayton), Ohio.—BOND SALE.— 
On Sept. 27 the $4,500 5% 3-year (av.) ditch bonds (V. 97, p. 831) were 
awarded to the Dayton Savs. & Trust Co. of Dayton at par andj interest. 
There were no other bidders. 


MOREHEAD TOWNSHIP SPECIAL SCHOOL TAX DISTRICT, 
Guilford County, No. Caro.—BOND OFFERING.—Proposals will be 
received until 10 a. m. Oct. 7 by the Bd. of Co. Commrs., W. C. Boren, 
Chairman (P.O. Greensboro), for $10,000 5% coup. tax-free school bonds. 
Denom. $1,000. Int. ann. Cert. check for 10% required. 

MORENCI, Lenawee County, Mich.—BOND SALE.—On Sept. 30 
the $10.000 5% water-works bonds (V. 97, p. 906) were awarded to the 
First Nat. Bank of Morenci at 100.20. The following conditional bids 
were also received: 

C.A. Wilson, Morenci_-_---- $10,025|A. J. Hood & Co., Detroit_._$10,003 
C. H. Coffin, Chicago -_----_- 10,010|W. E. Moss & Co., Detroit... 10,000 
Hoehler & Cummings, Toledo 10,007|Geo. Nochwell (3 bonds)__._ 3, 

MOUNT VERNON, Westchester County, N. Y.—BOND SALE.— 
On Sept. 23 the $39,000 5% 5 5-6-year (av.) assess. bonds (V. 97, p. 831) 
were awarded to Farson, Son & Co. of N. Y. for $39,451 (101.156) and int. 
Other bids were: 

Curtis & Sanger, N. Y_-.$39,369 00|Remick, Hodges & Co., 
Dominick & Dominick, New York $39,216 45 

New York 39,339 37 | Harris, Forbes&Co.,N.Y. 39,164 19 
Rhoades & Co., N. Y__-- 39,315 90|Spitzer, Rorick & Co., 
Parkinson & Burr, N. Y__ 39,304 77 New York 39,100 00 
Adams & Co., N. Y__--- 39,273 00| James R. Magoffin, N. Y- 39,090 00 

MURRAY CITY VILLAGE SCHOOL DISTRICT (P. O. Murray 
City), Hocking County, Ohio.— BOND SALE.—On Sept. 26 the $40,000 
534% building bonds (V. 97, p. 757) were awarded to Breed, Elliott & 
Harrison of Cincinnati for 100.0125. Spitzer, Rorick & Co. of Toledo 
and Hoehler & Cummings of Cleveland each bid par. 

MUSKINGUM COUNTY (P. O. Zanesville), Ohio.—BOND SALE.— 
On Oct. 1 the $100,000 5% 8 2-5-yr. (av.) road-impt. (assess.) bonds 
(V.97, p. 831) were awarded to R. L. Day & Co. of Boston at 101.189 and 
int. Other bids were: 

Breed, Elliott & Harrison, {Sidney Spitzer & C9.,Tol.$100,510 00 

Cincinnati______-_ _...$101,050 00 | Seasongood & Mayer, Cin 100,455 00 
Spitzer, Rorick&Co., Tol. 100,641 75| Field, Longstreth & Rich- 
Prov.Sav.Bk.&Tr.Co.,Cin 100,610 00 
Harris, Forbes & Co.,N.Y 100,582 00 

MUSSELSHELL COUNTY SCHOOL DISTRICT NO. 10 (P. O. 
Waldheim), Mont.—BOND SALE.—We are advised that the $1,000 6% 
3-5-year (opt.) coupon school bonds offered without success on Aug. 1 has 
been sold. 

NASHDA, Hillsboro County, N. H.—NOTE SALE.—On Sept. 27 the 
$50,000 1-year bridge notes advertised as 5s (V. 97, p. 906) were awarded 
to the Indian Head Nat. Bank of Nashua at 100.01 for 5s. Denom. $500. 
Date Oct. 1 1913. 

NEWTON TOWNSHIP, Miami County, Ohio.—BOND SALE.— 
The $2,500 6% 3-year (av.) flood-emergency bonds offered on Sept. 13 
(V. 97, p. 681) have been awarded to the Pleasant Hill Bank. Co. of 
Pleasant Hill at par. There were no other bids. 

NIOBRARA, Knox County, Neb.—BOND OFFERING .—This place is 
offering for sale the $14,000 514% 5-20-year (opt.) water bonds voted 
Aug. 12 (V. 97, p. 546). Denom. $1,000. Date Aug. 15 1913. Int. ann. 

NORFOLE, Norfolk County, Va.—BOND SALE.—We are advised 
that this city has disposed of an issue of $110,000 444% renewal bonds. 
Interest J. & D. Due June 1 1943. 

NORTH HEMPSTEAD (P. O. Manhasset), Nassau County, N. ¥.— 
BONDS REFUSED .—Reports state that Adams & Co. of N. Y. have re- 
fused to accept the $16, Roslyn Park impt. bonds awarded to them 
on June 10 (V. 96, p. 1720). 


OCEAN COUNTY (P. O. Toms River), N. J.—BOND SALE.—On 


ards, Cincinnati... - 100,410 00 








Sept. 12 the $36,000 5% 30-yr. road-impt. bonds (V. 97, p. 610) were 
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awarded to the Peoples’ Nat. Bank of abewood at 101.50. Denom. $500 


and $200. Date Sept. 11913. Int. M. & 


OCHEYEDAN, Osceola County, Iowa.—PURCHASER OF BONDS.— 
We are advised that the purchaser of the $2,000 6% _ town-well bonds 
awarded in Sept. os par . 97, p. 906) was G. M. Bechtel & Co. of Daven- 
port. Denom. $100. ate Oct. 11913. Int. A. & O. 


ORIENTAL SCHOOL DISTRICT (P. O. Oriental), Pamlico County, 
No. Caro.— BONDS NOT YET SOLD.—No sale has yet been made of the 
$7,000 6% 20 year coup. bldg. and equip. bonds offered without success on 
Aug. 5 (V. 97, p. 682). 

PAINESVILLE SCHOOL DISTRICT (P. O. Painesville), Lake Coun- 
ty, Ohio.— BOND OFFERING.—Proposals will be received until 12 m. 
Oct. 18 by Frank L. Kerr, Clerk of Bd. of Ed., for $8,000 5% coup. sani- 
tary drinking fountain and ventilating-system bonds. Auth. Sec. 5656, 
Gen. Code. Denom. $500. Int. A. & O. at Cleveland Tr. Co., Paines- 
ville. Due $1,000 yrly. on Oct. 1 from 1922 to 1929 incl. Cert. check on 
a bank other than the one making the bid, for 10% of bonds bid for, payable 
to Treas. of Bd. of Ed., required. Bonds to be delivered and paid for 
within 10 days from time of award. Purchaser to pay accrued interest. 


PANAMA CITY, Washington County, Fla.—BOND SALE.—The 
$25,000 6% 30-yr. water-works-ext. and street-impt. bonds offered without 
success on June 30 (V. 96, p. 1648) were awarded on Aug. 12 to the Bank of 
Panama City and the Gulf Coast Development Co. of Panama City at 98 
and int. Denom. $1,000. Date July 1 1913. Int. ann. on July 1. 
Bonded debt, $30,000. 

PECOS, Reeves County, Tex.—BONDS VOTED.—The proposition 
_— $35,000 water-works bonds carried, reports state, at a recent 

ection. 

PHILADELPHIA, Pa.—COUNCIL PASSES LOAN BILL.—On Oct. 2 
Councils, by a unanimous vote in the Select branch and a vote of 64 to 1 
in the Lower branch passed the ordinances Ts nting | for popular vote at 
the November election of the new $8,600,000 loan for permanent improve- 


ments. The public improvements for which the new loan is to be used 
are as follows: 

Obiect— Amount Allotted. 
Subway and other rapid transit improvements____........---- $1,800,000 
Abolishment of grade crossings, South Philadelphia_-.....~--- 1,800,000 
hs Se a a 8 a ace Seine) ab Sota by ce RRA alo ha Mita A 1,000,000 
Mandamuses -__-_---- FAI ONES EEE Sgr a 1,000,000 


PD ee eee 
Re-paving and repairing non-traction streets__........------ 


550,000 
550,000 


EEE ee ee 325,000 
EE Be VON, co cncancuaccesdccukusandSaasdcue 250,000 
an ease eemhabdldtaeebbbabedenhatekene 300,000 
a or ar Ss he ee, es Lemma eu ats 200,000 
I a ead i hate we ki 250,000 
For new bridges- ------- meme aden dieaeaa wade eee ome 200,000 
Cee ena cad bh wadwaeans 200,000 
For the Philadelphia General Hospital. _.................---- 100,000 
For bulkheading the Schuylkill River__..............._------ 75,000 

ee aes ree Ce ee ee oe Pree ae ae ee Way ae ere $8,600,000 


By unanimous vote also Select Council concurred in the councilmanic loan 
of $2,200 for current expenses which is to run for 30 years and bear 4% int. 
This loan, which is to be floated for the sole purpose of meeting revenue 
deficiencies this year, embraces retirement of a four months’ temporary 
loan of $600,000 issued for the like purposes, which matures on Nov. 2. 

PICKAWAY COUNTY (P. O. Circleville), Ohio.—BOND SALE.— 
On Sept. 29 $17,000 funding and $7,500 road 5% bonds were awarded, it is 
reported, to Breed, Elliott & Harrison of Cincinnati at 101.06 and 101.47, 
respectively. 

PITTSBURG SCHOOL DISTRICT, Contra Costa County, Cal.— 
BOND OFFERING.—Reports state that proposals will be received until 
10 a. m. Oct. 6 by the Clerk of Bd. of Superv’s. (P. O. Martinez), for $53,- 
000 544% school bonds. Denom. $1,000. Due $1,000 yrly. on Nov. 1 
from 1914 to 1966 incl. 


POMEROY, Calhoun County, Iowa.—PURCHASER OF BONDS.— 
We are advised that the purchaser of the $12,000 5% electric-light bonds 
awarded on Aug. 12 at par less $500 for expenses (V. 97, p. 832), was G. M. 
Bechtel & Co. of Davenport. Denom. $500. ate Sept. 1 1913. Int. 
semi-ann. Due $1,000 yearly on Sept. 1 from 1921 to 1932 incl. 

PONTIAC, Oakland County, Mich.—BOND OFFERING .—Proposals 
will be received until 1:30 p. m. Oct. 6 by C. L. Groesbeck, City Clerk, for 
$35,000 5% gold water-works bonds. Auth. vote of 460 to 143 at the elec- 
tion held Sept. 23. Date Nov. 1 1913. Int. M. & N. at office of City 
Treasurer. ue $5,000 Nov. 1 1919 and $2,000 yearly thereafter. Certi- 
fied check for 2% of bid, payable to “‘City of Pontiac,”’ required. Pur- 
chaser to pay for lithographing or printing of said b-nds. 

PORTER COUNTY (P. O. Valparaiso), Ind.—BOND SALE.—The 
$3,700 4% % 5%-year (aver.) highway-improvement bonds (V. 97, p. 682) 
were awarded to the Valparaiso Nat. Bank of Valparaiso at par. Denom. 
$185. Date July 15 1913. Interest M. & N. 

PORTLAND, Ore.—BIDS.—The following are the bids received for the 
$259,388 25 6% 10-year municipal-improvement bonds, the sale of which 
was reported in last week's ‘‘Chronicle’’: 


Bidder— Amount. Price.| Btdder— Amount. Price 
Mary I. Norton.....-.--. $500__103 N. U. Carpenter....... $5,000__102.25 
Portland Tr. Co.of Ore_- 500. _ 103.25 | Citizens’ Bank____.__.- 10,000__ 102.25 
Maud H. Campbell_-_--.- 300__102 F. Henry Thias_......-. 1,000__105 
August Paulson-------- 500__103 { 10,000__101.8 
Nettie Crogster_-....--. 100__103 Scandinavian-American| 10,000__101.9 
DE Ee cccccscane 1,500__ 103 Oe Sa Raa } 10/000__102 
Ce, as SPU adececses 300_. 103 10,000_. 102.10 
Bruce C. Currey.-.-...-.. 9,000_.100 10,000__ 102.20 
Frank Keen........... 200_..102.50| R. E. Carpenter.....-- 2,700__100 





William Adams- ---....259,388__100 | Louise Butler. ........- 1,000__101 
oh 500_.103 |Robert Brady_._...... 23,000__100 
{100,000_.103.10|U. 8. Nationai Bank... 9,000__102.05 
Wits cecn.cc< 4 100,000. _ 102.76 (100__100 
59,000__ 102.51 | /100__100 
10,000_ 102.27 | James Rogerson-.-..-.- 4 100__100 
Lumberman's Trust &; 25,000__102.15| | 100__100 
Savings Bank_____-- | 40,000..101.8 | 100.100 
{ 50,000_..101.4 |Secur. Sav & Trust Co__259,388__102.63 


W.F. 


eS ee ee 3,000__100 The Bank of California. 18,000__103 
J. W. Caruthers....... 10,000__ 102.86 | Ed. Hoffman___..____. 500_.103 
Ladd & Tilton_._.....-- 16,000__103.50| Robert O. Crump-_-_---- 500__ 95 
pe Pe! ee 2,000__100 Ben A. Campbell___--- 2,000__102 


A. F. Horstekorte_-—---- 3,000__102.25 | J. L. Fletcher 500. _100 

RACINE, Meigs County, Ohio.— BOND SALE.—The $1,250 6% 4-yr. 
(av.) village-hall bonds offered on Sept. 20 have been awarded to J. B. 
Smith of Pomeroy. 

RAVALLI COUNTY (P. O. Hamilton), Mont.—BOND OFFERING .— 
Reports state that = »0sals will be received until 1 p. m. Nov. 3 by Albert 
H. Hock, Co. Clerk, for $55,000 20-yr. refunding bonds. Cert. check for 
$1,000 required. 

RICH GROVE TOWNSHIP (P. O. Denham), Pulaski County, Ind. 
—BOND OFFERING.—A. C. James, Twp. Trustee, will receive proposals 
unce 10:30 a. m. Oct. 17, it is reported, for $2,80) 5% 7-year school-bld . 

onds. 


RICHVALE SCHOOL DISTRICT, Butte County, Cal.—BOND 
SALE .—On Sept. 20 $10,000 6% building bonds were awarded to Wm. R. 
Staats Co. of San Francisco at 100.60. Other bids were: 

First Nat. Bank, Oroville. _-$10,026|J. D. Westwood (2 bonds)... $2,000 
Sacramento Valley Bk. & ee W. Dunlap (1 bond)... 1,005 
Trust Co., Sacramento... 10,000 

Denom. $1,000. Date Oct. 1 1913. Due $1,000 yearly 
from 1914 to 1923 incl. 


ROCHESTER, N. Y.—NOTE SALE.—On Oct. 1 the $100,000 school- 
constr. and $100,000 sewage-disposal notes (V. 97, p. 907) were awarded 
to Bond & Goodwin of New York at 5.125% interest and a $16 premium. 
Other bidders were: 


Int. annual. 


Bidder. Amount. Interest. Prem. 
Parkinson & Burr, New York: 

Sewage-disposal notes._...............- $100,000 5.20% $8 25 

School-construction notes_.............- 100,000 5.209 875 
J.8. Bache & Co., New York............ entire issue 5.20% perL PR 
Union Trust Co., New York............. entireissue 5.25% T.838 
H. Lee Anstey, New York.............. entireissue 65.50% 20 00 





ROTTERDAM (TOWN) COMMON SCHOOL DISTRICT NO. 14, 
Schenectady County, N. Y.—BOND SALE.—On Sept. 15 an issue of 
NE ae pe ah eg 

rust Co. o enec a : ’ 7 
$230. Date July 15 1913. Interest Tannaliy ‘ols i te ds sand 


RUSH COUNTY (P. O. Rushville), Ind.—BOND SALE.—We are 
advised that the two issues of 414% road bonds, aggregating $33,900, 
offered without success on Aug. 6 (V. 97, p. 610), have been disposed of. 


RUSSELL SCHOOL DISTRICT, Los Angeles County, Cal.—BOND 
SALE.—On Sept. 22 $5,000 bldg. bonds were awarded, reports state, to the 
Board of County Supervisors. 

SAC CITY INDEPENDENT SCHOOL DISTRICT (P. O. Sac City) 
posed Bu. ig garg iad weet ae ry efvined that the $10, 

ase uip. s ; . 97, p. 
from 191d ne and, equip onds vo ug. 15 (V. 97, p. 610) have been 


ST. PAUL, Minn.—BOND SALE.—On Sept. 24 the three issues of 
sewer bonds, aggregating $7,345 13, offered without success on Sept. 10 
zs, SE2). were averse ener tis eA, rw ai 68 ée 

- bonds to local investors a t. an r t. 
bonds to O'Neill & Preston at 514%. r _ 

ST. PAUL, Howard County, Neb.—BONDS VOTED.—The question 
of issuing the $5,000 5% 5-10-yr. (opt.) sewerage bonds (V. 97, p. 682) 
carried at the election held Sept. 16 by a vote of 186 to 120. 


SAN FRANCISCO, Cal.—BONDS SOLD OVER THE COUNTER.— 
Local newspapers dated Sept. 24 report that to date the City Treasurer 
disposed of over the counter $830,000 5% bonds at par. This makes a 
total of $89,000 sold since our Jast report (V. 97, p. 832). 

SAN MATEO COUNTY (P. O. Redwood City), Calif.—BONDS 
AWARDED IN PART .—W. R. Staats & Co. of San Francisco have been 
awarded the $352,000 (of an issue of $1,250,000) 5% highway-improvement 
bonds. Denom. $1,000. Date July 11913. Int. J.&. Due part on 
July 1 from 1917 to 1942. These bonds were offered without success on 
July 15. V. 97, p. 469). 


SANTA CLARA COUNTY (P. O. San Jose), Cal.—BOND ELECTION 
PROPOSED.—Reports state that an election will be held some time in 
November to vote on the issuance of highway-construction bonds. 


SCRANTON, Lackawanna County, Pa.—BOND OFFERING.—Pro- 
osals will be received until 12 m. Oct. 14 by John Von Bergen Jr., Mayor, 
or the $360,000 44 % coup. or reg. municipal-impt. bonds (V. 97, p. 758). 

Denom. $1,000. ate Sept. 21913. Int. M.&S. at office of City Treas. 
Due $12,000 —_ on Sept. 2 from 1914 to 1943 incl. Cert. check on an 
incorporated bank cr trust company required. These bonds will be certi- 
fied as to genuineness by the U. 8S. re & Tr. Co. and their legatity ap- 
proved by Caldwell, Masslich & Reed of N. Y. City., whose favorable opin- 
ion will be furnished successful bidder. 

SHELBYVILLE, Shelby County, Ill.—NO BOND ELECTION AT 
PRESENT .—We are advised by the City Clerk that the election to vote on 
the question of issuing the paving bonds (V. 97, p. 547) will probably be 
held in the spring. 

SILVER CREEK, Merrick County, Neb.—BONDS TO BE OFFERED 
TO CONTRACTORS .—Concerning the $16,000 5% 5-20-year (opt.) water- 
works and electric-light-plant bonds offered without success on Aue. 4 
(V. 97, p. 611), we are advised that construction bids for the remodeling 
of the water and light plant will be asked for about Oct. 20, contractors to 
take bonds in lieu of cash. 

SILVER LAKE, Lake County, Ore.—BOND ELECTION PROPOSED. 
—The question of issuing the $2,500 6% 5-year water-system bonds will 
probably be submitted to the voters at the fall election. We are advised 
that these bonds were not authorized by the City Council on July 9 asre- 
ported in V. 97, p. 395. 

SOMERS POINT (P. O. Atlantic City), Atlantic County, N. J.— 
BONDS NOT TO BE RE-OFFERED AT PRESENT .—The City Olerk ad- 
vises us that the $25,000 5% bonds offered without success on Aug. 9 
(V. 97, p. 547) will not be placed on the market again in the near future. 

SOUTHAMPTON SCHOOL DISTRICT (P. O. Southampton), 
Suffolk County, N. Y.—BOND OFFERING.—Proposals will be received 
until Oct. 10, it is stated, by Wm. P. Bishop, Dist. Clerk, for $25,000 4% % 
2-26-year (ser.) school bonds. Interest semi-annual. Certified check for 
5% required. These bonds were offered without success on May 19 
(V. 96, p. 1514). 

SPARTANBURG, Spartanburg County, So. Caro.—BOND OFFER- 
ING.—Proposals will be received until 4 p. m. Oct. 20 by J. B. Carlisle 
City Clerk and Treasurer, for the $100,000 4% % 30-year coup. street an 
sidewalk-improvement bonds voted July 8 (V. 97, p. 547). _Denom. $1,000. 
Date Aug. 11913. Int. F. & A. at Nat. Park Bank, N. Y. oz: Certi- 
fied check on a national bank for 5% of bonds bid for, payable to City 
Treasurer, required. Official circular states that there is no controversy 
or litigation a or threatening the conporape existence of the bounda- 
ries of the city, or the titles of its present officials to their respective offices, 
or the validity of these or any other outstanding bonds; that no issue of 
bonds of the city has ever been contested and that this city has never de- 
faulted in the payment of the principal or interest on any of its obligations. 


SPENCER INDEPENDENT SCHOOL DISTRICT (P. O. Spencer), 
Clay County, Iowa.—BOND SALE.—This district, we are advised, has 
disposed of an issue of $5,000 5% coup. tax-free bldg. bonds. Date Aug. 1 
1913. Int. F. & A. at the office of Geo. M. Bechtel & Co. of Davenport. 
Due-$1,000 yearly Aug. 1 from 1919 to 1923 incl. 

SPOKANE, Wash.—BOND ELECTION .-—Reports state that an elec- 
tion will be held Nov. 4 to submit to a vote the question of issuing municipal 
cemetery and crematorium bonds at not exceeding $200,000. 

STANLEY SCHOOL DISTRICT, Fresno County, Calif.—BOND 
SALE.—On Sept. 15 the $5,000 8% 9-year (aver.) building bonds (V. 
97, p. 758) were awarded to Torrance, Marshall & Co. of San Franc 
at 101.1 and int. Date Sept. 2 1913. There were no other bidders. 


STEUBENVILLE, Jefferson County, Ohio.—BOND SALE.—On 
Sept. 22 the five issues of 5% bonds aggregating $69,000 (V. 97, p. 611) 
were awarded to Otis & Co. of Cleveland for $69,023 (100.033). There 
were no other bidders. 

STILLWATER, Washington County, Minn.—BOND OFFERING .— 
Proposals will be received until 7:30 p.m. Oct. 21 by Chas. A. Lammers, 
City Clerk, for the $25,000 5% coup. local impt._ bonds_(V. 97, p. 907). 
Denom. $100. Date Nov. 11913. Int. M: & N. at First Nat. Bank, 
Stillwater. Due $10,000 Nov. 1 1933 and 1938 and $5,000 Nov. 1 1943. 
Cert. check for 2% of bonds bid for, payable to City Treas., required. 

STILLWATER COUNTY (P. O. Columbus), Mont.—BOND OFFER- 
ING.—Proposals will be received until 3 p.m. Nov. 4, it is stated, by L. D. 
Barley, Co. Clerk, for $90,000 6% 10-20-yr. (opt.) funding bonds. Cert. 
check for $1,000 required. 

STOCKTON GRAMMAR SCHOOL DISTRICT, San Joaquin 
County, Cal.—BOND SALE.—On Sept. 25 the $458,000 (unsold portion 
of an issue of $498,000) 5% 3-35-yr. (ser.) gold site-purchase and bldg. 
bonds offered without success on Aug. 5 (V. 97, p. 469) were awarded, 
reports state, to E. H. Rollins & Sons of San Francisco. 

STOCKTON HIGH SCHOOL DISTRICT, San Joaquin County, 
Cal.— BOND SALE.—On Sept. 25 E. H. Rollins & Sons of San Francisco 
purchased, it is stated, the $53,000 (unsold portion of $98,000) 5% 2-22-yr. 
(ser.) gold bldg. and equip. bonds offered without success on Aug. 4 
(V. 97, p. 469) 

SWISSVALE, Allegheny County, Pa.—PRICE PAID FOR BONDS.— 
We are advised that the price paid for the $15,000 414 % reg. coup. tax-free 
sewer bonds awarded to the Mellon Nat. Bank of Pittsburgh on Sept. 4 
(V. 97, p. 758) was $15,010 (100.666). 


TARENTUM, Allegheny County, Pa.—BOND SALE.—Reports state 
that the $24,000 444% 20-year coup. tax-free sewer-impt. bonds offered on 
Sept. 22 (V. 97, p. 832) have been awarded to the Mellon Nat. Bank 
of Pittsburgh. 

TEMPLE, Belt County, Tex.—BOND SALE.—On Sept. 24 the $75,000 
5% 20-40-year (opt.) sewer bonds offered without success on July 8 (V. 97 
p. 396) were awarded, it is stated, to N. W. Halsey & Co. of Chicago at 
par and interest. 

TERALTA SCHOOL DISTRICT, San Diego County, Calif.— 


BONDS VOTED.—Reports state that a favorable vote was cast at the 
election recently held on the proposition to issue $20,000 bonds. 


TETTABAWASSEE SCHOOL DISTRICT NO. 3 (P. O. Freeland), 
Saginaw County, Mich.—BONDS NOT SOLD.—We are advised by the 
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Sec. of the Board of Ed. that up to Sept. 30 no sale had been made of the 
$i). 000 5% Saree (aver.) gold ccup. bldg. bonds being offered at private 

v.9 We are further advised that these bonds will not be 
ered 2. — 1 1914. 

THE DALLES, Wasco County, Ore.—BOND SALE.—An issue of 
#45. ,000 street- impt. bonds has been sold to the First Nat. Bank of The 

alles for $44,987 50, equal to 99.972. 

TONICA, La Salle County, Ill.—BONDS DEFEATED.—The question 
of issuing $1,000 road bonds was defeated, it is reported, at the election 
held Sept. 16. 

TURLOCK Te GA STOR DISTRICT (P. O. Turlock), Stanislaus 
County, Cal.—NO BONDS VOTED.—We are advised that the election 
held Aug. 13 was ft to vote $200,000 irrigation-system bonds (V. 97, p. 
611) but on the question of levying a special tax. 

TUSCALOOSA, Tuscaloosa County, Ala.—BONDS VOTED.—A 
favorable vote was cast at the election he d Sept. 15 on the proposition to 
jeque , venta ,000 5% 30-year water-works-system-impt. bonds (V. 

Dp. 

UNION SCHOOL ena aes at Santa Clara County, Calif.—BOND 

SALE $7,000 5% 2-8-year (ser.) building bonds (V. 97, 

758) were aw arded at pat as pethanads $1,000 to the First Nat. Bank of 
) Gatos; $2,000 to the Bank of Los Gatos, Los Gatos; $1,000 to Catherine 
Forest and $3,000 to the Bank of Campbell, Campbell. Denom. $1,000. 
Date Aug. 1 1913. Interest F. & A. 

UNION TOWNSHIP SCHOOL DISTRICT (P. O. Lyons Farms), 
Union County, N. J.—BOND OFFERING.—Further details are at hand 
relative to the offering on Oct. 12 of the $48,000 5% coup. or reg. tax-free 
bldg. bonds (V. 97, p. 908). Proposals for these bonds will be received 
until 8 p. m. on that day ag A.G. Woodfield, Dist. Clerk. _Denom. $1,000. 





Date Aug. 1 1913. Int. & A. at Nat. State Bank, Elizabeth. Due 
$4,009 yrly. beginning ign. Cert. check for 1%, payable to “Bd. of 
Education,” required. These bonds were offered without success on Sept.8. 


VALIER, Teton County, Mont.—BOND OFFERING. —Further de- 

tails are at hand relative to the offering on Oct. 28 of the $40,000 6% 20- 
ear water-works bonds (V. 97, p. 832). Proposals for these bonds will 

received until 8 p.m. on that day by H. D. Harrison, Town Clerk. 
Denom. $1,000. Date Nov. 11913. Int. J. & J. at any bank to suit pur- 
chaser. Cert. check for $4,000, payable to Town Treasurer, required. 

VAN WERT, Van Wert County, Ohio.— BONDS REFU SED .—Weil, 
Roth & Co. of Cincinnati have declined the two issues of 5% street-impt. 
assess. bonds, aggregating $43,980, awarded to them at par and int. on 
Sept. 17 (V. 97, p. 683). 

VERMILLION COUNTY (P. O. New i! ge Ind.—BOND SALE.—The 
three issues of 444% highway-impt. bonds, aggregating $54,600, offered on 
Sept. 23 (V. 97, p. 833) have been awarded, it is stated, fo Miller & Co. of 
Indianapolis at par and int. 

VIENNA SCHOOL DISTRICT (P. O. Vienna), Dooly County, Ga.— 
BOND ELECTION PROPOSED.—Reports state that an election will be 
held in the near future to vote on the question of issuing $30,000 bldg. bonds. 

WALKER COUNTY (P. O. Huntsville), Tex.—BOND ELECTION 
PROPOSED .—Reports state that an election will be held in the near future 
to submit to a vote the question of issuing $150,000 road bonds. 


WALLER COUNTY (P. O. Hempstead), Tex.—BONDS VOTED .— 
Reports state that a favorable vote was cast at the election held Sept. 


WATERTOWN, ‘Sefferson County, Wis.— —BOND SALE.—We are 
advised that this city has disposed of the following 4% coup. tax-free bonds: 
$13,000 seesttmat. bonds. Dueseri ally on July 15 from 1914 to 1926 incl. 

7,000 bri bonds. Due contigs uly 15 from 1914 to 1920 incl. 

Int. J. & an the City Treas. office. 

WAUWATOSA, Milwaukee County, Wis.—BOND SALE.—This city 
has disposed of 15, 000 sewer and $20,000 school-building 5% coup. bonds, 
we are advised. Int. M. & S. at Wauwatosa. Dueon Mar. 15 as follows 
(sewer) $500 yearly and (school) $1,000 yearly. 

WAYNE TOWNSHIP (P. O. Bridge red Marion County, Ind.— 
BOND SALE.—On Sept. 30 the $6,000 5% ov. school-blidg. bonds (V. 97 
p. 4 — awarded, it is stated, to C. ipp & Co. for $6 ,050—equal 
to 

WEST CHESTER, Chester County, Pa.—BONDS AUTHORIZED.— 
An ordinance was passed on Oct. 1, it s stated, providing for the issuance 
of $75,000 sewer-system-completion bonds. 


WEST MANSFIELD, neoren County, 
Sept. 26 the $12,000 6% 9 
(V. 97, p. 759) were oseded 
of Cincinnati at 104.425 

WHITEHOUSE SCHOOL DISTRICT (P. O. Whitehouse), Hunter- 
don County, N. DS WITHDRAWN.—We are advised that the 
$1,500 building bonds oa on Aug. 22 will not be issued, asit has, been 
voted to raise the whole amount by taxation. 


WHITE PLAINS, Westchester County, N. Y.—BOND SALE.—On 
Sept. 29 an issue of $15,000 5% fire-house bonds was awarded to Adams & 
Co. of N. Y. at par. Denom. $1,000. Date Jan. 1 1913. Interest 
J.&J. Due part from 1914 to 1928. 

WHITEVILLE, Columbus County, No. Caro.—NO ACTION YET 
TAKEN .—We are advised that no action has yet been taken looking 
towards the calling of the election to vote on the hy) of issuing the 
water-plant and electric-light-system bonds (V. 97, p. 611)- 

WILMINGTON, Newcastle de County: Del.—BOND SALE.—On Sept. 25 
the $100,000 4%% 12% av.) building commission bonds (V. 97, 
p. 833) were awarded to t e © Wi mington Savings Fund Society of Wil- 
mington at par ang! interest. Other bids were: 

Estabrook & Co., N harem 2. 350 i & Co., New York-_-_-_-$98,400 
Blodgett & Co., N. Y 783\E Rollins & Sons, Boston 98,298 
Rhoades & Co., N. Y O8 519 N. W. Halsey & Co., N. Y.. 98,275 
E. Lowber Stokes, Phila_ 98; 500 | Remick, Hod es & Co., Phila. 98 ,273 
Harris, Forbes & Co., N. v. oe 431 | Parkinson & Burr, N. y Sey 95,510 

WINONA SCHOOL DISTRICT (P. O. Winona), Winona County, 
Minn.—BOND re —On Sept. 26 the $30,000 5% 44-year (av.) coup. 
— bonds Ww o ‘ 833) were awarded to the Minnesota Loan & Trust 


Ohio.—BOND SALE, —On 
ear (aver.) coup. Centre St. pt. bonds 
t is stated, to Field, Lonstreth a a Richards 


oF $30, 157 50 (100.525) and blank bonds. Other bids 
W Fells & Dickey Co. of Minneapolis_----.--- $30,046 and blank ae 
Merchants’ Loan & Trust Co., Chicago.._.. 30,033 and blank bonds. 
ee 30,081 
First National Bank ef _*, ae 30,031 
Depeslt Bask of Wimeis.....-.2..6...-..+ 30,000 


Harris Trust & Savings Bank, Chicago__._ 30,000 less $274 for expenses 
Ww. WW. Eee @& Co., Cano... .. 2 ee 30,015 less $295 for expenses 
Farson, Son & Co., Chicago a n ha a to ani ah a a 30,003 less $295 for expenses 


WOODBURY COUNTY (P. O. Sioux City), lowa.—BOND OFFER- 


on_the proposition to issue the $15,000 Road Dist. No. 5 bonds. 





ING.—Reports state that proposals will be received unti 


12 m. Oct.16 








NEW LOANS 


$200,000 
The City Council of Augusta, Ga., 


REFUNDING BONDS 


NOTICE OF SALE. 


Sealed Proposals will be received by the Finance 
pag gs ly of The City Council of Augusta, Ga., 
» to 12:00 o'clock noon, City or Eastern time, 
Fk IDAY, OCTOBER 10TH, “4913, for the pur- 
chase for cash of all or any part of an issue of 
$200,000 par value of Bonds of The City Council 
of Augusta, issued for retirement of an equal 
amount of bonds falling due November 1, 1913. 
Said bonds are of the denomination of one thou- 
sand ($1,000) dollars, dated November 1, 1913, 





| until 





maturing thirty (30) years after date, numbered | 


from 1482 to 1681, both inclusive, bearing inter- 
est at the rate of four and one-half per cent per 
annum, payable May and November first of each 
year. 
office of the Collector and Treasurer of the City 
of Augusta, Georgia. Interest payable also at 
the American Exchange National Bank, New York 
City. Said bonds may be registered as to prin- 
cipal, or both as to principal and interest. Pro- 
vision has been made for the levy of sufficient 
taxes each year to pay the interest and the entire 
amount of the principal at maturity. 

All bids must be made out on blank furnished 
by Wm. Lyon Martin, Clerk of Council, Augusta, 
Georgia, and must be accompanied by a duly cer- 
tified check drawn on a State or National Bank, 
payable to the order of “‘The City Council of 
Augusta,"’ for two per cent of the principal amount 
of the bonds bid for, which check is to become the 
property of said “The City Council of Aug- 
usta’ as payment of liquidated damages should 
the bidder fail to comply with bid within ten | 
(10) days after written notice of the acceptance 
of bid shall have been given him. The bid 
and certified check must be enclosed in a sealed | 
envelope marked ‘Bid for $200,000 Refunding | 
Bonds of the City of Augusta,"’ and addressed 
to “Finance C ommittee of The C ity Council of 
Augusta, Georgia.’’ It is suggested, though not 
insisted upon, that this sealed enve lope be enclosed 
in another envelope and addressed to ‘Wm. Lyon 
Martin, Clerk of Council, Augusta, Georgia.’ 
Any additional information can be had by ad- 
dressing said Clerk of Council. 

There will be furnished to the purchaser an 
opinion by Messrs. Storey, Thorndike, Palmer & 
Dodge, ttorneys-at-Law, Boston, fa- 
vorable to the legality of such bonds. Such bonds 
will be engraved by and executed under the su- 

ervision of the Columbia-Knickerbocker Trust 
Jompany of New York, and each bond will bear 
the certificate of that Company as to its genuine- 
ness. 
The right is reserved to reject any and all bids. 
FINANCE COMMITTEE OF 
THE CITY COU A ie IL OF AUGUSTA, 
L. HAYNE, Mayor. 
Jas. P. Doughty, Oksenaee 


Mass., 








B. W. Strassburger 


SOUTHERN INVESTMENT SECURITIES 
MONTGOMERY, ALA. 


he principal and interest payable at the | 








NEW LOANS. 


NEW LOANS. 





[$1,000,000.00 
MUNICIPAL BUILDING BONDS 


OF THE 
CITY OF HARTFORD, CONNECTICUT, 
20-YEAR 414% GOLD 
Sealed proposals will be received by the City 
Treasurer at his office in the City of Hartford, 


THURSDAY, THE 16TH DAY OF 
OCTOBER, 1913, at two o'clock p. m., for the 
purchase of the whole or any part of the above- 
named bonds, amounting to one million dollars 
($1,000,000), to be issued November 1, 1913, 
and maturing November 1, 1933, with interest 
at four and one-half cent (444%) per annum, 
payable semi-annually. Principal and interest 
payable in gold coin of the United States of 
America. 

For further information and conditions govern- 
ing proposals and sale, address 
CHAS. H. SLOCUM, 

City Treasurer. 








BLODGET & CO. 
BONDS 


60 STATE STREET, BOSTON 
30 PINE STREET, NEW YORK 


STATE, CITYS ‘AILNOAD1ONDS 





Bolger, Mosser & Willaman 


MUNICIPAL BONDS 
Legal for Savings Banks, 
Postal Savin :s and Trust Funds, 
SEND FOR LIST. 


29 South La Sale ‘t., CE’ CAGO 





Barnes & Lofland 


147 So. 4th St., Philadelphia, Pa. 


Stocks and Bonds 
AT 


AUCTION 
EVERY WEDNESDAY 


Salesroom 201 Philadelphia Bourse 





$75,000 
CITY OF HUDSON, N_Y., 


HIGH SCHOOL BONDS. 


Sealed Bids will be reostved for $75,000 H 
, until 2 0’CLOC 


School Bonds of Hudson, 
P. M., FRIDAY OCTOBER 17TH, 1913. 
These will be registered or coupon bonds at the 


option of the purchaser, and will date from Octo- 
ber 24th, 1913, and be issued in denominations 
“ $f 000 each, and bear interest at the rate = 
74 per cent per annum, payable semi- as 
i 24th and October 24th each 
and will mature as follows: $5, 
$10,000 in each hy 1926-1932, inclusive, when 
the last bond will be paid. Bids will be received 
for all or any part of said issue. Bids for less than 
the entire issue must specify the maturities bid for. 
Proposals must be accompanied by certified 
check, payable to the order of the City Treasurer 
for two per centum of the amount of bonds bid 
for, and also‘ by a statement in which the bidder 
shall elect whether the bonds so bid for shall be 
coupon or registered bonds. The right is re- 
served to reject any and all bids. Address all 
bids in a plain sealed envelope bearing the fol- 
lowing marking, and no other: “‘To the Finance 
Committee of the Common Council of the Ci 
of Hudson, N. Y. High School Bonds.’’ Bi 
may be sent care of HENRY M. JAMES, City 
Clerk, Hudson, N. Y. 








F. WM. KRAFT 


LAWYER, 

Specializing in Examination of 
Municipal and Corporation Bonds 
1037-9 FIRST NATIONAL BANK BLDG.., 
CHICAGO, ILL. 





MUNICIPAL AND RAILROAD 
BONDS 


LIST ON APPLICATION 


SEASONGOOD & MAYER 


Ingalls Building 
CINCINNATI 





HODENPYL, HARDY & CO. 
14 Wall St., New York 
Pnilway, Street Ry.,Gas & Elec. Light 
SECURITIES 
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Certi- 


‘by E. E. Hosmer, County Auditor, for an issue of $80,000 bonds. 


fied check for $1, 000 oe a 


WYANDOT COUNTY oO. per Sandusky), Ohio.—BOND | 
SALE .—On Sept. 26-an im, + $7, >00. 7, 10-year bonds was awarded to 
the Citizens’ Savings Bank of Upper Sandusky for $7,225, equal to 100.347. 
Date Sept. 11913. Int.M.&S. 


YANCEY COUNTY (P. O. Burnside), No. One, —BOND OFFERING. 
—Proposals will be received until 10 a. m. Oct. 15 Le | J. D. Hughes, Sec. 
Board of Road Commrs. $ for $125,000 road-impt. bonds. Bids are re- 

uested at 5, 974 and 6% int. Denom. $500. Date Oct. 1 1913. Int. 

.-& O.inN. Due yrly. on Oct. 1 as follows: $1,000 from 1914 to 
1923 incl., $2, 500 from 1924 to 1933 incl., $3,500 om 1934 to 1943 incl. 
and $5,500 from 1944 to 1953 incl. Cert. check for 5% of bonds bid for 
required. Official advertisement states that the county has never defaulted 
in discharge of its liabilities. 

YOLO COUNTY (P. O. Woodland), Calif.—BOND ELECTION.—An 
election will be held Oct. 9, reports state, to vote on the question of issuing 
$143,341 76 bonds, Reclamation District No. 785. 

ZANESVILLE, Muskingum County, Ohio.—BOND SALE.—The 
First Nat. Bank of Zanesville was awarded at par on June 25 the $28,500 
5% Sinking Fund Trustees’ refunding bonds. t was at first reported that 
these bonds were offered without success on June 25 (V. 96, p. 1859). 








Canada, its Provinces and Municipalities. 


ASSINIBOA MUNICIPALITY, Man.—DEBENTURES VOTED.— 
According to reports, a favorable vote was cast at a recent election on the 
proposition to issue $125,000 school-building debentures. 

BAILDON RURAL MUNICIPALITY, Sask.—DEBENTURES AU- 
THORIZED.—Reports state that the Council has been authorized to 
borrow $5,000 debentures. A. Dunlop is Secy-Treas. (P. O. Baildon). 

BELLINGHAM, B. C.—DEBENTURE ELECTION .—The propostition 
to issue $100,000 park-site-purchase debentures will be submitted to a vote 
on Dec. 2, reports state. 

CHAPLIN, Sask.—DEBENTURE OFFERING.—According 
H.S. G. Columbinee, Secy.-Treas., will receive proposals for $2 
tures. 

CHATHAM, Ont.—-DEBE NTURES 
state that of an issue of $40,080 5% 
of over the counter to local parties. 

CHAUVIN, Alta.—DEBENTURE OFFERING.—Proposals_ will be 
received until Oct. 30 by R. A. Cowan, Secy.-Treas., for $1,800 5!2% 
debentures. Due in 10 ann. installments of principal and interest. 

DILKE, Sask.—DEBENTURES AUTHORIZED. memes state that 
this village has been authorized to issue $1,500 debentures. J. Mont- 
gomery is Secy.-Treas. 


to reports 
,000 deben- 


AWARDED IN PART .—Reports 
debentures, $15,376 has been disposed 


EASTVIEW (PB. O. Cummin ings Beiage), Ont.—DEBENTURE OFFER- 

ING.—Proposals will be received until 12 m. Oct. 15 by Henry R. Washing- 

ton, Town Clerk, for $12,886 5% 20-yr. local-impt. debentures. 

| NER CEL RURAL wUx wr, tite r Sask. -—— FRE! NTURE ora 

I —J arr, Secy-. Treas ’ ) posa: 

| $15,000 debentures, it is stated. et ee eee hand 
HANLEY, Sask. 

debentures has been awarded, it is stated, ret a United States banking firm 





| at 90. 


HIGH RIVER, Alta.—DEBENTURES PROPOSED.—It is stated that 
this place is contemplating the issuance of $125,000 water-works and sewer- 
age-system debentures. 

KAMSACK SCHOOL DISTRICT (P. O. Kamsack), Sask.—DEBEN- 
TURE OFFERING.—Prcposals will be received until Oct. 15, it is stated 
by A. A. Crawford, Secy.-Treas., for the $15,000 20-yr. school debentures. 
(V. 97, p. 834.) 

LISTOWELL, Ont.—LOAN ELECTION .—An election will be held 


Oct. 11, it is stated, to vote on a by-law authorizing a loan of $6,000 to the 
Perfect-Knit Mills, Ltd. . — . 


LONDON, Ont.—DEBENTURE ELECTION.—An election will be 
held Oct. 16, reports state, to submit to a vats the question of issuing the 
following debentures: $400, 000 trunk-sewers, $350,000 sanitary-sewer-ext. 
$25,000 permanent breakwater and $700,000 for the electrification of the 
London & Port Stanley Ry. 

NORTH pAsTLEFOR D SCHOOL DISTRICT NO. 1438, Sask.— 
DEBENTURE SALE ‘ports state that Wood, Gundy & Co. of ‘Toronto 


were awarded durin September the $60, 7% I 
debentures (V. 97, D257). on + ee ee 


REGINA PUBLIC SCHOOL DISTRICT NO. O. Regina), Sask. 


—DEBENTU RE SALE .—Reports state that the Py ALS ‘000 (unsold portion 
of $500,000) 5% 20-yr. bldg. debentures (V. 97, p. 834) have been sold at 90. 


RICHMOND, Que.—DEBENTURE ELECTION .—An election will be 
held Oct. 13, reports state, to vote on the proposition to issue $15,000 side- 

walk debentures. 

SAULT STE. MARIE, Ont.—DEBE NTURE SALE, 


000 5% debentures has been awarded, it is stated, to Spitzer, Rorick & Co 
of Toledo at 91. 


WALLACE RURAL MUNICIPALITY, Sask.—DEBE wears AU- 
THORIZED.—Reports state that R. Perkins, Secy.-Treas. (P. O. York- 
ton), has been authorized to borrow $1. 000 debentures. 


WELLINGTON RURAL MUNICIPALITY, Sask.—DEBENTURE 
SALE.—Reports state that W. L. McKinnon & Co. of Totonto have been 
awarded an issue of $3,000 6% 20-yr. debentures. 

WESTMOUNT, Que.—BOND SALE 7.—Reports state that N. W. HarriS 
& Co., Inc., of Montreal have purchased $486,000 44% bonds at 91.253- 














MISCELLANEOUS. 





OFFICE OF THE 


| 
ATLANTIC MUTUAL INSURANCE COMPANY. 


New York; January 22d, 1913 


ajfairs on 


The Trustees, in conformity wtih the Charter 3 the Company, quiets the jollowing statement of tis 
st 











of December, 1912. 
The Company's business has been confined to marta and inland transportation insurance. 
Premiums on such risks from the lst January, 1912, to the 3lst December, 1912................ $4,069,457 66 
Premiums on Policies not marked off Ist January, 1912.......-.--..----.----------------2 eee 753 427 33 
IE a 1d cane ickbniellonsuenatiecheamanetinredentvncentdaccnsssaneuneienenlll $4,822,884 99 | 
Premiums marked off from January Ist, 1912, to December 3lst, 1912_.............---.------ $4,055,834 05 | 
SSS | 
Interest on the investments of the Company received Guts the year...-$302, 088 79 | 
Interest on epons in Banks and Trust Companies, etc........--..... 42,787 34 
Rent received less Taxes and Expenses-.-......------------.--------- 130/987 28 475,863 41 
Losses paid during the , year nha wa eee cascecccesecssccccsecccscscesseccaceccese $2,104,257 48 
ess Salvages $197,204 74 
yh 544,016 02 | 
hb nc ncccecedccuadassacceccuusesssocce 198 79 741,416 55 
$1,362,840 93 
oe ee ee eT ee $91,649 80 
penises, including vorticers’ salaries and clerks’ compensation, stationery, advertise- 563,285 21 
we O6E05 6540666 0bb cdc 0h 5 hawSEseSSesesETEHOSSESHOSesoreCeCsescesoeee R 





A dividend of interest of Six per cent on the outstandin ie 
nenane’ or their legal representatives, on and after yuneday e fourth of February next. 
he outstanding certificates of the issue of 1907 will be redeemed and paid to the holders thereof, or thei 
legal represemtatives, on and after Tuesday the fourth of February next, from which date all interest thereon 
will cease The certificates to be produced at the time of payment and canceled. 
A & dividend ef Forty per ‘cont is declared on the earned premiums of the Company for the year ending 31st 


certificates of profits will be paid to the holder: 


December, 1912, which are entitled to yp yh in dividend, for which, upon application, certificates will be 
fesued on tea after Tuesday the axe re) Bony next 
By order of the G. STANTON FLOYD-JONES, Secretary. 
TRUSTEES. 
OHN N. BEACH HERBERT L. GRicGs, CH ARLES, M. a 
EST C. BLISS, ANSON Ww DALLAS B B. PRATT. 
NON H. BROWN; THOMAS HB BIGBBARD, GEO W,, QUINT 
ALDRON P. BROWN; LEWIS CASS LEDYARD, ANT: 
HN CLAFLIN CHARLES D. LEVERICH, SOHN ARIKER 
RGE C. C EORGE H. MACY, DOUGLAS ROBINSON 
ELAND H. DODGE) NICHOLAS F. PALMER, WILLIAM J. SCHIEFFELIN, 
Soc i WARE AoLy ENS tepr, TAHA SLANE. 
PHILIP A, 8. F KLIN; JAMES H. POST, WILLIAM A. 8 





LIA STRE 
GEORGE E, ‘TURNURE. 
RAVEN, Prestdent, 


ConNELIUS ELDERT, Vice-Pr 
ALTE R WOOD PARSONS ss Vice President. 

CHARLES E. FAY, vee President. 

JOHN H. ONES STEWART, 4th Vice-President, 


BALANCE SHEET. 











0 ited, Stat d St Roy gt w York Estimated Lo = a” te ttled 
n es an ate o e r ma sses an osses Unse 
OED ntnsnececanagunceasepugesne $670,000 00|_ in precess of Adjustment_.-..-..-.--- $2,174,058 00 
New York City and yd York Trust Premiums on Unterminated Risks--.-..-- 767,050 94 
Companies and Bank S i ans tia 08 Certificates of Profits and Interest Un- 262,924 05 
Stocks and Bonds of Railroads pbeaeneee See GE. WEEE dekddiccccccndncdedaabenseense 
Other Securities ....-.--.-------.---- 282,520 00 Return Premiums Unpaid........ senee 104,322 76 
Special Deposits in Banks and Trust Reserve for Taxes........-ccccccccce * 110,025 19 
pal Beare not “Weiland William Bizecce °0-°00 0 Glaims not Settled, I peoacewatesetae ate, r00 © 
ate cor allan am Streets ms no ttled, includin Compen: 
mad Exchange Place, containing offices 4,200,496 04| sation, etc... «= 82,608 00 
Real Estate on Staten Teland (held under Certineates of Profits Ordered Redeemed, 
p provisions of Chapter 481,Laws of 1887) 75,000 00; Withheld for Unpaid Premiums..-.... 22,556 09 
NOCEB 2. ccccccccccccscescce 592.766 69 | Certificates of Profits Outstanding.....- 7,293,220 00 
Dill Pisecivaule o0gsevesennagecessece 615,303 16 
ash in hands of Kuropean Bankers to 
calor losses wader policies payable in 
oreign, cogae BEE cncccndcccsscucces 298,641 20 
ges hy iwestmnents Gavable Vane 994,882 29 
mpora nvestmen payable Janu- 
913) eebesesoncconcesedscecnce 400,875 00 
$13,623,851 38 $11,020,590 67 
;-—_____——_—__—_——__-___ | 











Thus leaving a balance of............-.- ebeuaeidensaeens wild tethecnnniinis siastkisebansadan $2,603,260 71 


Accrued Interest on Bonds on the 31st day of December, 1912, amounted to.........---------- $40,804 99 
Rents due and accrued on the 3lst day of December, RT MERU ES oe eee 26,696 99 
Re-insurance due or accrued, in companies authorized in New York, on the 3lst day of December, 
tt, PE Det csaci anti dhenessnadsipeinahhdednaadwadesescanacsauasbadaeenatbaunts 257,330 00 
Unexpired re-insurance premiums on the 3lst day of December, 1912, amounted to......-------- 47,650 39 
Note: The Insurance Department has estimated the value of the Real Estate corner Wall and 
William Streets and Exchange Place in ezcess of the Book Value given above, at.....-- « 450.873 
And the property at wtgsen jatand i. excess of the Book Value, at_............-...---<- ,700 


Toe ne Marke Value of Stocks, Bonds and other Securities on the 3lst as ot December, i9i2; ex: 


the Company’s valuation by.......---.....-...-.--eeen ce cbhubndbdnwakeinad abet 1 695, 027 24 





‘Jp the basis of these increased valuations the balance would ixcsicnecenaussteésueiaesmensneiaee 28 
————— 
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REVIEW OF ‘SEPTEMBER. 

There were many unfavorable and few favorable 
developments during September. Government re- 
ports confirmed private advices as to the damage 
done to the crops, particularly corn and cotton; re- 
turns of railroad earnings were unsatisfactory in 
showing in numerous instances considerable losses in 
net, notwithstanding continued increases in gross 
revenues, though these increases were of much more 
moderate proportions than before; tariff legislation 
was advanced nearly to completion, and while this in 
one sense was a favorable circumstance in affording 
relief from doubt and uncertainty, on the other hand 
it happened thatin the conference agreement between 
the two Houses many of the changes made in the 
Bill by the Senate, providing much more radical re- 
ductions in duties than even those proposed by the 
House, prevailed. 

As regards banking and currency legislation, the 
House on Sept. 18 passed the Administration Bill, as 
adopted by the Democratic caucus the previous 
month, by a vote of 286 to 84, without eliminating 
any of the objectionable features against which such 
strenuous protest has been made by the banks and by 
well-informed critics generally. In the copper trade, 
under the continuance of the strike in the Lake 
Superior ore regions and the strong statistical posi- 
tion of the metal, with a further decline in stocks on 
hand, the price of the metal rose still higher, touching 
17c. per lb. In the iron and steel trade, however, a 
distinct weakening occurred all around, especially 
towards the close of the month, on a lessened demand 
and the radical reductions in tariff duties on iron and 
steel products presently to go into effect. 

The New York New Haven & Hartford RR. on the 
morning of Sept. 2 had another serious accident. A 
disastrous rear-end collision occurred at North Haven, 
Conn., between the first section of the White Moun- 
tain Express and the second section of the Bar Har- 
bor Express, resulting in the loss of 21 lives and in- 
juries to double that number, and all through the 
month the Massachusetts Railroad Commission had 
under consideration the question of approving the 
proposed $67,000,000 bond issue to relieve the com- 
pany’s financial needs. Much anxiety was felt lest 
the Commission should fail to grant authority to 
issue the bonds. The latter part of the month the 
Inter-State Commerce Commission, as a result of 
its investigation of the North Haven accident, sweep- 
ingly condemned the management of the company 
in a report which showed much bitterness of feeling. 

In foreign affairs, also, there were disturbing inci- 
dents and developments. With the former Balkan 
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Allies disunited, Turkey continued to press her ad- 
vantage to the utmost. Bulgaria having been re- 
duced to a state of helplessness as a result of her 
conflict with Servia and Greece, she was forced to 
agree to the terms demanded by Turkey in the 
negotiations for the conclusion of peace conducted 
directly between the two countries. Not only 
did Turkey get back Adrianople, but she was 
permitted to extend the frontier line so as to include 
Kirk-Kilisseh, which Bulgaria had captured at such 
an appalling cost of life. In Albania a new uprising 
occurred and many serious engagements with the 
Greeks and Servians were reported. There were re- 
ports at the close of the month that Turkey and 
Bulgaria would co-operate against Greece if that 
country continued to refuse the conditions of peace 
proposed by Turkey. Turkey recalled her Asia 
Minor conscripts and reinforced her army with the 
evident purpose of recovering lost territory. The 
situation finally became so alarming that King Con- 
stantine of Greece was hurriedly called home from 
London and Paris, where he had been sojourning. 

In cotton a noteworthy advance in prices took 
place. Middling uplands in this market rose from 
12.50c. Aug. 29 to 14.30c. Sept. 27 and closed 
Sept. 30 at only a slight concession from the top 
figure, that is, at 14.20c. The report issued by the 
Department of Agriculture on September 2, and show- 
ing the condition August 25, indicated that a marked 
deterioration had occurred, owing to the drought and 
high temperatures experienced in the Southwest, 
and the average of condition for the whole cotton 
area was given as only 68.2, as against 79.6 on July 
25. The drought in the Southwest was relieved 
about the 9th or 10th of the month, but subse- 
quently damage was claimed from excessive rains 
over considerable portions of the cotton belt. The 
rise in the raw material served to bring about sharp 
advances in the prices of cotton goods. Stocks of 
goods were low and consumers had been purchasing 
only from hand to mouth. A_ severe shortage 
consequently developed in all staple lines for spot 
and near-by delivery, and prices kept steadily work- 
ing to a higher basis. Business for export, however, 
came to a standstill, as the rise was too rapid for 
foreign consumers to follow. Print cloths at Fall 
River were raised from 3%%c. to 334c. September 2 
and to 3%c. September 22. 

As regards grain, the report of the Agricultural 
Bureau issued September 9 showed that the con- 
dition of corn, already quite low the Ist of August, 
had been further reduced during the month by no 
less than 10.7 points, bringing the average for the 
whole country September 1 down to only 65.1, as 
against 82.1 at the corresponding date last year and 
a ten-year average of 80.9. In Kansas the condition 
September 1 was reported as only 10, in Nebraska 37, 
in Oklahoma 39, in Missouri 41 and even in Illinois 
no higher than 62. It was officially stated that the 
figures pointed to an aggregate yield of,corn forthe 
whole country of only 2,351,000,000 bushels, as 
against an actual crop in 1912 of 3,124,746,000 


bushels. Other leading food crops also felt the effect 
of the adverse conditions. Oats, barley, potatoes 
and spring-wheat all suffered a considerable reduc- 
tion in yield, though in the last-mentioned instance 
the shortage was more than made up by the bountiful 
crop of winter-wheat. Further damage from heat 
and dry weather was experienced the early part of 
September, but about the 9th or 10th of the month 


cooler weather and rain brought to a close what the! 





— 


weekly weather bulletin termed ‘‘one of the severest 
heated periods that has occurred in the Middle West 
since that of 1901.” Grain prices made new“ high 
records the early part of the month, but sharply 
declined the latter part. The December option for 
corn in Chicago rose from 691l4c. September 2}to 
744éc. September 8, but by September 27 had ‘got 
back to 693%c. and the close September 30 was¥at 
70°4c. December wheat in Chicago, from 89%ce. 
August 30, moved up to 9234c. September 4,' then 
declined to 8614c. September 27 and closed September 
30 at 875¢c. December oats at Chicago got up to 
46\4c. September 4, dropped to 4114c. September 25 
and closed at 425<c. 

Fluctuations in the rates for foreign exchange were 
irregular, with a tendency towards weakness most 
of the time. The range, however, was not very wide, 
and the market was very sensitive to influences oper- 
ating either way. The low point for sight bills was 
4 8535@4 8550 and the high point 4 8575@4 8585. 
There was at times active selling of exchange in this 
market against foreign subscription by Union Pacific 
shareholders to Southern Pacific certificates. There 
was also quite a fair absorption of American securities 
for foreign account, though, on the other hand, the 
latter part of the month some foreign selling was 
observed, caused by the renewed hostilities in the 
Balkan regions. At the low points exchange was only 
a shade above the figure at which gold imports could 
be made without loss, but conditions on the other 
side were such as to make it inadvisable to attempt 
to engage gold for importation to New York. Ger- 
many was an active bidder for the metal and secured 
a large part each week of the South African offer- 
ings of gold in London and also obtained extensive 
supplies of the metal in other quarters. Firm dis- 
counts resulted in the European financial centres 
from the German efforts to re-enforce gold supplies 
and from the preparations making for the end of the 
quarter settlements. Such recoveries in foreign 
exchange as occurred from time to time were due 
mainly to these circumstances. Offerings of grain 
and cotton bills here were on a much more restricted 
scale than previously, owing to the advances in prices 
occasioned by crop damage, these advances having 
the effect of checking the export movement. The 
latter part of the month some shipments of gold to 
Canada were reported. 


ACTUAL RATES—BANKERS'’ AND COMMERCIAL BILLS. 


‘Bankers’ Bills Commercial Bills 
Documents 
Sight. Sor Payment. 








Cable 
Transfers. 


On 
Banks. 


Sept.— Sizty-Day. 
| HOLIDAY 


2 ___-4 8250-8260 4 8560-8575 486 -8610 4 8014-82% 48114-8254 4 845%-84% 
3__.-4 8250-8260 4 8565-8575 4 8595-8610 4 8014-82 4 815-8214 4 84% 
4 ____4 8235-8250 4 8570-8580 4 8605-8610 4 8014-824 4 81-82% 4 84% 
5 __--4 8230-8245 4 8555-8565 4 8590-86 4 8054-824 4 81%-82\s 4 84% 
6 __.-4 8230-8245 4 8555-8565 4 8590-86 4 8014-82 4 814-82% 4 8455 
ee SUNDAY 
8 __..4 8250-8270 4 8565-8575 4 8595-8605 4 8014-8214 4 814-823 4 84% 
9 __..4 8250-8270 4 8570-8580 4.86 -8610 4 8034-82 4 8114-82% 484% 

10 __..4 8250-8270 4 8570-8580 486 -8610 4.80%-82 4 81%-8214 484% 

11 _...4 8245-8255 4 8565-8575 4.86 -8610 4 80%-82% 4 8154-8214 4 84% 

12 ____4 8235-8250 4 8570-8580 4 86 -8610 4 8034-824 4 814-825 4 84% 

13 _...4 8230-8245 4 8565-8575 4 9595-8605 4 8034-8214 4 8144-8214 4 84% 

14__.- SUNDAY 

15 _...4 8230-8240 4 8555-8565 4 8585-8595 4.80%-82 4 811%4-82% 4 84% 

16 _...4 82 -8225 4 8540-8550 4 8575-8585 480 -81% 481- 82% 4 8415 

17 _...482 -8225 4 8545-8555 4 8580-8590 4 7974-8114 4 81-82% 4 84 

18 _...4 8215-8230 4 8555-8565 4. 8590-86 4 79%%-81% 481 -82\% 4 84% 

19 _...4.82 -8220 4 8565-8575 486 -8610 480 -81% 4 81%-82% 4 84% 

20 __..4.82 -8220 4 8575-8585 4 8610-8620 4.80 -81%% 481%-82\% 4 84%-84% 

ee SUNDAY 

22 __ 4 8210-8225 4 8575-8585 4 8610-8620 480 -82 481%-82\% 4 84%-84% 

23 __ 4 8205-8220 4 8570-8580 4 8605-8615 4.80 -811% 4 814-82% 4 84%-84% 

24__..482 -8215 4 8555-8570 4 8595-8605 4 7974-8134 4 81%-82% 4 8415-845 

25 _...4 82 -8220 4 8560-8570 4 86 -8610 47954-8114 4 81%-82% 4 8414-84% 

26 _...4 8195-8215 4 8555-8565 4 8590-86 4 7954-8134 4.8154-82 4 8444-84% 

27 __..4 8190-8210 4 8545-8555 4 8585-8595 4 7954-8154 4 81%-82% 4 8444-84% 

we SUNDAY 

29 __..48175-82 48535-8550 4 8570-8585 4 79%{-8114 4 81%-82 484% 

30 _...4 8195-8210 4 8565-8575 4 8595-8605 4 7934-8154 4.81%-82 4 8434-8454 


In the money market call loan rates on the 4th 
touched 44%% and there was also some stiffening in 
the quotations for time loans. This firmness, how- 
ever, was not long maintained. It followed mainly 
from a very large loss in money holdings and surplus 
reserves in the Clearing-House statement for Satur- 
day September 6. This shrinkage was not fully ex- 


plained, but was supposed to have been due mainly 
to the enormous cash subscriptions in connection 
with the Union Pacific’s offering of certificates of 
interest in $88,357,600 of the capital stock of the 
Southern Pacific Company. Over 90% of these cer- 
tificates was subscribed for and the greater part of 
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the subscribers paid in cash, aggregate payments 
reaching about $68,000,000. The deposit of public 
funds by the Secretary of the Treasury, under the 
arrangement of the previous month, with the banks 
of the South and West had the effect of reducing some- 
what the demand from the interior upon the New 
York banks for funds with which to move the crops. 
Some of the Southern banks appear to have used a 
part of the Treasury funds thus secured to pay off | 


balances overdue in New 


RATES FOR MONEY IN NEW YORK WEEKLY. 
Week Ending— Sept. 5. Sept. 12. Sept. 19. S 
Call Loans: 
Stock Exchange—Range for week___.-...-.- 24% 2-3 24-34% 
Average for week_.-...-.- 2% 2% 3 
Time Loans: 
ST UR inc oni tu sindudeccind be codnnbewe 444% 444 44-41% 
ET nae 44-4% 035-8 44-44% 
Bt SE 6a 6chnceknobesetbonsesseen 4%-5 5-514 
Kk eee 5 4 5-54 
ee ee any ee 5 5 5-54 
Commercial Paper: 
Double names—Choice 60 to 90 days....-.- oe 5%-6 534-6 
oe % 


Single names—Prime 4 to 6 months 
—Good 4 to 6 months 


part. 


bination. 


rise in the rest of the mar 


York. 


ket. 


3% 634-8 6%-6% 

The stock market Sditined strong the early part 
of September, but developed weakness the latter 
Even in the early part some stocks manifested 
weakness, particularly the anthracite coal properties, 
like Lehigh Valley and Reading, which declined, 
owing to the new suit begun by the U. S. Govern- 
ment against the so-called Anthracite Coal Com- 
But rumors that some kind of a distribu- 
tion, either in cash or securities, was to be made 
by the Union Pacific Co. in connection with its sale 
of Southern Pacific stock sent Union Pacific shares 
sharply upward and this occasioned a sympathetic 
Simultaneously, the 





copper shares 


——=3 


advanced on the diminishing stocks 
of the metal and its strong statistical position. 
Altogether, a large general advance in prices was 
established, the poor crop yields being for the time 
being ignored. People’s Gas stock was boosted 
upward on reports of an increase in the dividend. 
New Haven stock was weak most of the time by 
reason of the adverse influences peculiar to itself. 
The latter part of the month, however, the trend of 


the market was strongly downward. No substan- 


tiation was obtained of the rumors of a special dis- 





tribution by Union Pacific, while the steel trade 
manifested weakness, both by reason of the lessened 
demand for steel products and the action of the 
Senate and House conferrees on the Tariff Bill in 
accepting the reductions in iron and steel duties 
which the Senate had made, these reductions being 
more radical even than those proposed in the Bill 
as it passed the House. 


VOLUME OF BUSINESS ON THE STOCK EXCHANGE. 








Month of September. 1913. 1912. 1911. 1910. 
| Stock Sales— 

No. of shares_... 7,682,304 10,107,204 17,395,957 7,673,529 
Par value. .....-. $655,334,675  $911,341,200 $1,594,873,875 $666 ,140,100 

Bond sales (par value)— 
RR.&mise. bonds $32,734,500 $40,824,000 $60,006,000 $43,662,700 
Gov’t bonds__--. 241,620 13,5) 471,500 21 1,500 
State bonds-_-..-. 1,955,000 4,526,500 2,341,500 2,346, ‘000 
Total bond sales. $34,931,120 $45,364,000 $62,819,000 $46,030,200 
Jan.1 to Sept.30— 

Stock sales— 
No. of shares-_-_-_-. 65,149,991 95,604,426 92,294,988 130,161,971 
Par value-_-....-. $5,853,798,725 $8,637,354,075 $8,305,762,175 $11,673,439,800 

Bond sales (par value)— 
RR.&misec. bonds $359,029,100 $523,810,500 $553,756,500 $447,570,200 
Gov't bonds_.-_-. 1,571,720 1,073,500 3,112,000 324, 
State bonds.-.... 22,560,700 21,669,000 82,028,000 35,681 ‘950 
Tot. bond sales_. $383,161,520 $546,553,000 $638,896,500 $483 576,850 
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CONDITION OF THE TRUST COMPANIES OF 


We present below comparative statements showing the condition of the trust companies of New York 
State at the date of the last call and of various previous calls since August 1907. We give separately the 


totals for the Greater New York and those for the whole State. 


NEW YORK STATE. 


in deposits for all the separate companies in the different boroughs of this city. 
TRUST COMPANIES FOR WHOLE STATE OF NEW YORE. 


We also add tables to indicate the changes 






















































































LIABILITIES. 
Aug. 22 1907.|Dec. 31 1907.| Jan. 1 1909. | Jan. 1 1910. | Jan. 2 1911. |Dec. 21 1911.|/Dec. 26 1912.|Sept. 9 1913. 
$ 
OO ere 68,061,600 66,276,560 68,450,000 71,400,000 73,431,000 71,481,000 77,350,000 78,550,000 
Suzplus and profits, market value....| —-.......-. 151,339,110, 169,647,107; 178,979,744) 184,025,130) 188,676,616) 185,286,988) 174,617,548 
Surplus and profits, book value... .-_- 176,944,735 
Unpaid divs.reserved DPE casueekeeel onndsaseesl eathhenadel oneekaenne 3,164,976 1,657,514 2,680,755 2,490,735 
a te—Due State sav. banks} 37,467, 239 28,340,454 39,116,569 40,759,951 43 ,827 ,892 43 ,632,147 42,408,252 46 ,070,067 
Due State sav. & loan associations- 414, 306,316 776,421 600,479 758,969 ¥ 546,317 647 ,762 
Trust deposits not payable within 
Sy GE eseedneeeREaeeeeeGaSel Géabscddcal cccecacnce 21,180,942) 38,059,940 25,598,439 33,376,931 28,519,680 28,412,696 
Due as exec’r., admin'r, guard., re- 
ceiver, trustee, committee, &c_- 41,773,538; 43,641,702 23,190,699 30,913,481 36,844,508 43,750,219 44,615,349 45,430,673 
Deposits pref’ because secured by 
unmatured bonds of the State...| -.....-.--|  ~...-.---- 4,728,253 5,122,449 6,963,259 9,666,599 11,353 ,838 17 622,620 
Other deposits pref'd because of 
pledge of part of trust co. assets_ 1,276,500 2.879, a8 4,236,781 g. 187 ,066 2,422,372 7,331,136 4,520,215 4,081,498 
Deposits otherwise preferred. ----- 1,098,788) 2,770.6 2, 35 7.356.349 2,832,612 195,183 1,481,486 Re ,662 
De ts subject to Gheck (not pref.).| 812,011,853) 555,397, O36 868.754.742| 899,090, 713 
Otfs. of dep., time&demand (not pref)| 107,934,388 55,272,810; 53,311,327) 84,478,182}/1,014,744,488) 1,109,667 ,546) 1,064,877,251/1,069,215,189 
Time deposits not payable within 30 
days, represented by ctfs.(mot pref.)|  .---------| ---------- 40,470,643 106,493,123 
Due trust companies. _............-. 43,610,680; 23,002,116 Si} 103 ,907 ,041 84,038.00 84,389,877 93,119,468 77 408,884 97 402,310 
Due banks and bankers...........- 42,077,022 20,667 ,605 
Total of all deposits.............- 1,087 664,431) 732,278,460\1,182,242,775 1,302,099,738) 1,218,382,416/1,342,270,020) 1,275,731,272| 1,310,789 ,477 
ee ——— = 
Bills gevable or borrowed money....| ~.-----...| -.-------- 1,867 ,663) 1,100,140 1,382,360 70,916 205,000 75,000 
Pref. liability as executor, &c.....-. 2,987,034 904.843 
PO ee 27,708,303 61,948,915 55,367, wt 50,624,063 35,067 ,726 52,179,544 56,801,772 47 422,849 
RE TEE GRikvncnceddcccantsnesse 40 42) 42 42 42 36 37 
GE WON .cccnccsconsusncecs 1,363 966,143 aia.7a7 aecll aT? a7babe 1,604,203 ,727/)1,.515,453,650! 1,656 ,335,661|1,598,.555,823) 1,613,945,646 
RESOURCES. 
Aug. 22 1907.|Dec. 31 1907. Jan. 11909. | Jan. 1 1910. | Jan. 2 1911. |Dec. 21 1911.|Dee. 26 1912.|Sept. 9 1913. 
$ < “ $ $ $ | $ $ 
Bonds and mortgages_...........-.- 87 ,962 350 80,759,054 78,199,314 83,660,067 87,341,640 93,997 ,526 
th: Sn cdkanncnethnenedldbases eaten dado hSRbdn eel Shoes whanesnlusenh nendetalddsoenneuneesl enecéehabene 94,018 1090) 94,917,264 
Loans secured by bond and mortgage. | 
en ee sl en ee nnenlncsnnedndeds |sapennewtnes leminbenan wal edieedpandl auweienbebes 14,457, 529| 14,379,778 
Stock and bond investments-_....._- 326,497, 210 | 
DE ivndcbdcececessateulcsancanqenns 50,966,201 66,644,416 69,268,783 67 309,082 84,649,720 87,029,650 85,746, a0 
Cc mbsadmnwnegene | éamihe anne 208,860,012 292,497,347) 296:958:325, 303:382:679| 349.426.882| 329:259:105, 319/868: 
Loaned on collaterals_.....=.....-. 627,514, 08 405,844,757 584,006,564) 696,601,870 ON 767, 677 558,917,170) 645,239,677; 523,977, B53 
Loans not secured by ee 15,032,322 9,342,981 8,160,799 1,671,358, 15,286, (071 
Other loans, including bills purchased; 108,122 742 | 
Bills purchased, not sec. by other coll.|_......_/__- 54,051,230 87,294,263) 102,402,940) 125,914, 655 145,525, O78 146, ert 674; 181, 362, 629 
SE ncatticnedtenasekbanedkee 204,270 137,844 55,529) ,040 159,415 086 21,481 
SE i aietnemnabekemnge tae 17,706,522 16,066,494 22,080,844 25,518,600 29, 361, 282 34,319, 138 39, bor :793 40, 631 619 
Due — ess offsets reserve deposi- 
SES SR 95,144,026 89,175,391; 160,935,501 99,766,067; 100,382,483; 116,092,212 
Due —. trust co's, banks & bankers, 142,864,878) 156,145,209 
aoe included in preceding item -_.___ 27,117,410 15,120,176 42,227,028 48,863,157 54,503 ,832 52,217,385 
Specie ia i a tis eeaaten legen Rael aah ices sie in thule 52,413,706) 39,324,130 90,125,202; 124,161,053) 115,989,335) 121,785,647) 111,240,545) 117,573,322 
legal tenders and bank notes_-- , .690 ,506,218 13 668,318 18,167,454 16,990,981 17,036,783 16, 5724 15,946,285 
Bills and checks for next day's ex- 
changes, and other cash items__--- 909, 2,013,398 1,791,260 3,052,804 2,951,007 19,854,114 18,095,485 16,695,860 
Investments as executor, &c_....... 2,987 ,034 84 
GE Bicckansudcsdamuonscanscs 10,492,462 25,985,818 28,606 877 27,513,726 51,728,182 47,030,730 54,153,558 46 459,377 
Se Pe betideneebosdedasae 40 42 45 42 42; 42 36 37 
8 ee 1,363 966,143 | 1,012,747 ,93011,477,575,489 1,604,203 ,72711,515,453 ,650!1,656,335,661 1,598 ,555,823) 1,613 945,646 








ote. —Schedules have been 


severa !times since the date first named in the above Sepeae. 


changed 
engleee, leaving blank spaces against the old items which no longer appear in the schedules 


We show for each date the exact designation 

































































7 t . 
20 TRUST COMPANY RETURNS (VoL. xcvIt. 
TRUST COMPANIES IN THE GREATER NEW YORK 
LIABILITIES. |Aug. 22 1907.) Dec. 31 1907.|Jan. 1 1909./Jan. 1 1910./Jan. 2 1911.!Dec. 21 1911.| Dec. 26 1912.) June 4 1913. 
$ $ $ $ $ 
CNS « coebxenddceneetnstendenees 60,636,600 58,251,560 60,425,000 63,675,000 64,156,000 62,206,000} 68,150,000} 66,150,000 
Surplus and profits, market value_.._| -_...--_-- 144,600,599; 160,168,172) 168,597,714) 173,357,077) 177,253,055| 173,081.976| 164,746,704 
Dunaid dive. resve for tax. int, &o-| “oe 2,897,534, 1,584,210 | 2,580,586 3,674,490 
np vs., res vs for tax., Int.,&c.| --.-.--.--| ----------| -------<s--| ---------- 897, 584,21 ,580, 674,49 
Pref. Deposits—Due State sav. bks_- 35,126,258 26,074,330 36,446,535 37 ,683,778 40,624,293 40,096,524 38,753,661 é ‘ 
Due State sav. & loan associations— 296,1 00,1 662,097 468, 623 ,640 352,767 390,185 . 
Trust deposits not payable within 
. eee EE Me es ee et 20,146,656) 36,871,355 24,336,543 32,111,087 27,691,239; 27,555,610 
Due as exec., admin., guardian, re- 
ceiver, trustee, committee, &c__- 38,079,532 40,296,845 21,392,534 29,009,253 34,580,803 42,109,846 41,500,779 36 881,043 
Deposits preferred because secured 
by unmatured bonds of the State) -..---.---| --.------- 4,078,253 3,880,449 5,435,259 7,833,795 9,063,051 8,028,557 
Other deposits preferred because of 
pledge of part of trust co. assets- 886,500 2,609,430 4,032,481 4,934,470) 1,805,166 6,084,579 3,347 .069 4,228 667 
Deposits otherwise preferred_---_-_- 996,616 2,388,755 2,472,794 7,345,074 2,811,605 909,727 1,223,746 1,595,725 
Due depositors (not preferred) ---_-- 688 ,604,9 444,817,663) 748,020,445) 774,061,989 
Certs. of dep. on time & dem. (not pf. 100,352,199 48,054,808; 66,761,475 78,596,293) | 874,289,233) 955,583,186) 900,198,202} 941,711,521 
Time deposits not payable within 3 
days, represented by ctfs. (mot pf.)| -------.--| ---------- 40,284,595) 105,681,485 
Due trust companies __.......----- 41,527,250 22,234,360 } 101,367,610 80,786,598 80,873,915 90,137,194 74,310,962 97 ,357 448 
Due banks and bankers-.-........_.- 40,738,939 18,976,184 
Total of all deposits............-- 946,608,382; 605,652,530] 1,045,665,475) 1,159,319,311) 1,065,380,457/1,175,218,705| 1,096,478,894/1,163,279,576 
Bills payable or borrowed money__._| ..--------| -.------- 1,454,975 980,140) 1,372,360 57,916 80, 50,000 
Preferred liability as executor, &c____ 2,578,790 751,265 sie 
Other liabilities............-.---.- 27,241,967 59,789,589 54,542,068 49,800,511 34,609,985 50,789,246 53,566,450) 55,214,885 
co ee 1,205,048,180| 869,045,543) 1,322,255,690) 1,442,372,676) 1,341,773 ,413) 1,467,109,132)1,393,937,906/1,453,115,655 
RESOURCES. 
Bonds and mortgages_-.....--....- 75,682,997 68,532,010; 65,379,871 68,871,110 70,434,543 74,280,647 
eee. eee e a El akeeuseebens | cevesasseaihdnipglbedilcuadiitenamizeadl eeueeabiories 72,596,817| 72,529,647 
secured by bond and mortgage, | 
deed or other real estate collateral__|_..._.....___|__.._-----_- a ee Sa 10,154,645 9,872,757 
Stock and bond investments-_-___.__-_ 269,699,998 
Si baktnccccanaduas| seenaaciaee 43 471,463 57,919,433 :048,703 57,395,095 4,340,153 76,216,877 76,804,365 
CE SU eencescnctcacss| oncadeneen 166,358,136) 243,085,376) 245,695,838) 252,467,751) 289,489,267) 265,566,219 258,363,070 
Loaned on collaterals. ......-.-...- 582,826,452) 365,723,291) 546,816,033 .489,1 509,483,082) 520,124,2 501,542,491} 495,322,204 
Loans, not secured by collateral_....| ._.__.___- 9,772,982 5,765,637 .203, 7,940,524 11,314,003 
Other loans and bills purchased______ 86,770,861 
Bills purchased, not. sec. by collateral) ._._______ 41,991,223 71,885,130 82,131,718) 102,533,889) 119,457,843 116.087 49 154,544,370 
CE j.cckedesdaadawead same 165,652 121,954 141,41 :738 : 184,618 147 ,20 120,733 
Sr ee 14,950,841; 13,296,286) 19,270,541) 22,633,282) 26,339,232) 31,041,386) 35,384,265) 36,431,548 
Due from appr. res. depos., less offsets} 83,582,056 78,992,219} 146,953,404 89,495,686 87,303,726; 102,107,260 
Due from trust cos., banks and bank- 128,298,027) 153,387,271 
ers, not included in preceding items! 23,698,302 12,523,082 39,295,396 44,720,953 50,483,718 49,740,731 
tint: < staan diedtrheaiminaiton 49,179,020) 35,844,818) 87,261,025, 121,362,596} 113,069,471) 118,460,580| 107,900,661) 117,055,668 
. 8. legal-tenders and bank notes_-_- 5,095,751 5,327,384 10,241,562 13 ,666 ,256 12,103,225 11,917,388 11,047 ,29 10,634,224 
Bills and checks for the next day’s 
exchange and other cash items_-_-_-_-_ 604,977 1,027,537) 824,280 1,455,318 1,491,362 19,173,682 17,519,917 16,958,691 
Investments held as executor, &c____ 2,578,790 751,26! 
Other assets.........-----.--..-.- 10,212,483) 25,311,893) 27,416,592) 26,502,058} 50,576,782; 45,477,234) 52,426,054; 51,091,100 
> Se 1,205,048,180| 869,045,543] 1,322,255 ,690| 1 442,372,676) 1,341,773,413| 1,467,109,132/ 1.393.937 906) 1,453 .115,655 




















Note.—Schedules have been changed several times since the date first named in the above comparison. 


tion employed, leaving blank spaces against the old items which no longer appear in the schedules. 


AGGREGATE DEPOSITS OF THE SEPARATE COMPANIES. 


We show for each date the exact designa- 
































| 
BOROUGH OF l | | | 
MANHATTAN— | Aug. 22 1907./Dec. 31 1907.) Jan. 1 1909. Jan. 11910. | Jan. 2 1911. |Dec. 21 1911. Sept. 9 1912. | Dec. 26 1912.|Sept. 9 1913. 
a wee $ $ $ RR AR ge Wee $_. 
PD ticks naenktonces 8,965,745, 8,103,748, 12,245,219) 13,895,039] 14,774,859) 18,663,182) 23,238,865 20,822,597, 20,853,500 
Bankers /-_---------- 23,861,606 20,240,194 39:021.765, 46,602,542) 62.013,.877 — — 
Mercantile f-------- 35,119,131| 23,277,232) 49,434,429) 56,109,550| 48,382,224) /137,493,148 }f168,564,290| 123,899,728 f 137,548,500 
Manhattanf-_-_----_- 10,975,957 1327.7 20'240,520| 26,904,439] 19,051,288) 21,093,164 | 
Broadway b.-----.--- 3,932,749, 2,340,822) 3.309.969 4,281,437) | 4,607,336, 5,156. 
Flatbush 6_-------- 3,104,410 ,541,372| 3,447,861; 4,017,215] 3,875,130}  4,157,049|} 10,508,334 10,975,359 14,184,000 
SE Ticcechaseeas 1,569,287 09;024 ,023.152| 1,836,544) 1,762,388 971,819 
Carnegie ¢.---------- 7.923.242, 6,528,511; 11,636,804) 12,665,754) _8.355,940/e ....._-_-- D epreanegecl® aseas pen ann @ ~~ 92 == 
Central......-.... ---| 42,137,580) 83,961,798 .749,341| 91,394,728) 67,843,148) 87,618,742) 97,521,704, 98,057,404) 92,966,800 
Columbia-Knickerb'r-d| —_6,774.339| 4.700.103) 11,029:855| 12'145,661; 13:800,562 16,640,920) | 57,247,163, 54,631,890, 55,790,700 
Knickerbocker d-.--| 62,114992 . 4,614,439} 35,267,275| 32,467,648, 37,385,064 Sa 
Commercial _-...---- 3,876,981, 2,948,586 ,626,215| 5,308,155) 4.473.784) 4,344,738} 4,021,298 4,083,721) 3,505,200 
Commonw th (defunct) 516 476 76 476 564 508 458, 458 
Em | eect td 8,898,940} 6,304,846] 13,058,062) 16,857,406] 20,040,241) 18,183, 20,114,012} 18,432,755 ) 
Guardian h___------ 4,185,255| 3,315,280 126,034, 4,677,865}  3,.638,994| 2,683,174) 2,809,638) 2,316,725 i" 22,829,000 
F Windsor ED eaamaaaee 1 1 162,536 7.273.031 98 -589.889 4§:868.152 sree 6.474.766, 7,418,449 5,795,756 
u D Bi sduntesete 381, 715, 490, a49,930, a ° ea * 
owling Green a.---| 16,233,629] 11,209,036] 14;637.467 240,348,700 | a83,669,075| a67,668,627 @ 76,039,200 
Madison a__--.---- 8.101.350} 5,623,758 ,541.352) 7,453,215! 6,540,091 | 
Trust Co. of Amer.a_| 64,124,995) 20,705,636, _26:893:245| _29'074:839| _26.881.367| 25,563,427 
Farmers’ Loan & Trust! 81,702,513) 68,497,300, 122,389,387, 115,793,639, 116,368.590| 132,631,254) 126,656,468) 105,147,230 109,276,100 
PD idconcksbbner 3.028,403| 3,016,254 "177.550, 6,602.63 7,008,343 6,910,834 136,520, 7,780,280 = 8,194,600 
I osccianbeatintateiah 7.423,429| 6,047.1 ,613,282) _ 7,871,433 7,723,527| 8,102,910; 8,751,002} 7,611,984 8,870,400 
Guaranty c_---------- 41,996,504) 28,161,527 69,031,398! 77:832184 
Fifth Avenue c__--- 17,532,796} 10,413,911) 14,882,682} 17,636.478)}c124,815,857| c156,022,851| c176,014,903) }c168,416,452 ¢ 167,644,400 
morton ¢.......--- 40,510 828) 22,166.365| 36,365,370 33'863.4 
Standard ---------- 12,884,258! 7,691,641) 15,534,457, 16,715,732) 16,583,839/ 17,561,046) 17,338,498 L 
CE an aceneetcoe 2,066,175, 1,172,075 2,243,241) 34471404, 3,416,134) 3,354,493) 3,633,524, 3,657,53 3.925.200 
Lawyers’ TitleIns.&T.) 8,524,049) 5,511,071) 11,936:708 12,495,502} 13,452,914) 16,184,748) 17,272,223) 13,333,539, 12,916,300 
Niece caunuade 22.400,958| 6.483.066, 9.233.676, 121492'637| 11,141.401| 11,367,721 ,886,370| 11,525,700, 11,062,700 
Metropolitan_-------- 23,747,751) 15,764,837| 21,147,691, 26,817.064, 24.971,982| 22,511,690) 23,465,574) 19,490,454 18,521,300 
Mutual Alliance_-___- | 5,763,501 3.651.793 ,371,744, 12,716,417| 8,493,763) | 8,502,472 '388,840| 8.464.471) _ 9,135,500 
New York Life Ins.& T.| 33,782,456) 24,680.912| 35:476:878| 37:795:781| 35.550. 34:128,848| 34,646,986, 31.989.365 30,900,200 
New York ....--....- 33,517,360, 27,862,835)  42:593,538, 51:486,.440| 41.313, 38,044,550| 37,187,625, 34,847,969 = 37,529,100 
Title Guar. & Trust---| 28,495,980) 21,574,526, 22,051,658, 26,355,280, 24,224, 28,900,222 '273:194| 23,917,415 27,700,100 
| 48,231,644 “d4.169.764| 65.324.808 aes aia | "$557.947| “G2.909.395| G'oDI"863| 5B1800°594 _56.258.800 
nion Trust. .----.-.- ,231, 44,169,764) 55,324,808 61,485,010, 53,527,947, 52.993, 921,66: .899, 56,258, 
United States Mtg.& T.| 30,982'562) 20:096:258| 27/'313:836. 61 Ane ON 43.415.252| 46,370,514,  58,089.615| 44,857,472 42,643,100 
United States .......- 394,159) 47,302,953) 71,353,611) 69,111,176, 58,735,106, 63,097,385 (835,517, 49,767,471 53,314,800 
Washington ...------ 9,798,340 7,415,009} 10,068,724) 10:162:558| 10;306,003| 9,415,034) 9,990,288 1049,603 9,411,200 
Total § -.-.------- | 849,123,619 538,664,879) 957,378.793/1,064,954,258 977,572,641) 1,078,720,812!1,172,911,102| 1,004,996 ,363 1,033,786 ,958 











of New York Cit 
Equitable Trust 


Mch. 6 1912. 
o. Mch. 31 1909. On Jan. 9 
consolidated with the Equitable Trust Feb. 26 1912. 
1912 Savoy Trust Co. was consolidated with Broadway Trust Co., which also absorbed the Flatbush Trust Co. of Brooklyn Mch. 6 1912. 
and Morton were consolidated with Guaranty Trust Co. Jan. 27 1910° Standard Trust was consolidat 
Department closed the Carnegie Trust and assumed charge Jan 7 1911. 
Trust Co. was consolidated with the Bankers Trust Co. Aug. 10 1911. 
¢@ Transatlantic Trust Co. began business May 22 1912. 


* Not reportin 


ig 


1 the Madison 
b Title of Savoy Trust Co. chan 


rust 


a The Bowling Green was consol 
Co. was taken over by the Equitable Trust Co.; Trust Co. of America was 
ed from Italian-American Trust Co. 


ed with Guaranty Trust Oct. 17 1912. 
d Columbia and Knickerbocker consolidated on June 5 1912. Mercantile 
Manhattan Trust Co. was also merged with the Bankers Trust Co. 
h Windsor and Guardian absorbed by Empire in Mar. 1913. 


§ Prior to Mch. 21 1912. these totals do not include deposits of Flatbush Trust Co. of Brooklyn, which was consolidated with BroadwayTrust Co. 


n account of suspension, and not included in total. 


dated with 


Nov. 1909, and on Jan. 22 
c Fifth Avenue 


e Banking 
ch. 25 1912. 


























BOROUGH OF | | | l | 
BROOKLYN—| Aug. 22 1907. Dec. 31 1907.) Jan. 1 1909. | Jan. 11910. | Jan. 2 1911. |Dec. 21 1911.) Sept. 9 1912. |Dec. 26 1912.)Sept. 9 1913. 
Brooklyn ¢ | 15.$53.035' 11.d28 311| 17,934.79 4 | $ 1.0711  19.882.041/ 19.897.424| 16.67.5001 }¢ 24,189,000 
Tnaire._ ORR’ 628, 034,798 6,545, ,071, 662, 597, 767, ,189, 
L.Island Lin@ire--| 71055:368 —6.489'355, | 8°1811236. g‘oon’ses —'8'841°610| 8.195.026] 8,909.85 400°731 | 
SERRE ono~-24s--20- 1,592,398 1,035,792) —_1,207:065 _11538'642| 11439877, 1,805,319] 46,475,609) 6,325.67 6,282,900 
| oo alae 10:929'960 7,579,036, 10;191.448, 11'832'235 -12'103:762| 11.261,078| 11,846,407| 9.274.468 §=—9,697,800 
llega 6.734731, 8.490.952, 6.454'860 -6732'835. —=«71321.308| 6.670.513, 7,078,799) 6 .643,93 7'194:700 
eee Viseste-------- 2,636,974 1,638,373) —_-1,739:273, _2'107:011 _2:4521328| 2,502,684) 2,.828,367/ —_ 2,739,01 2662 :200 
Kings County__---_-- 12'346,322 10,120,685} 13,846:430,  151065:023 «15,256,377, 16,142,302| 16,103,073|_ 15,309,880) 15,612,700 
Nasa ---222222222- $:200'298 BBWOGI4| “OREO “ETT GIO ” EBeOaTI| ~“ERRORIS| | ~76.979.277| 76.03B.89a ~75.798.500 
i. etoeeeandse . 12: ‘ 614 6,088,506 6,374, ,660,371 5, ‘ ‘ A ,035, 5,728.5 
kee" ****- 14:946:702  135651:462, 17,064°599| 19'Ro'GaS 18° 299'RH3| 181846340, 20:841:141| 19:110,710) 18,532,700 
Williamsburgh a-.--.- 5,206,663, .......... 1,666,424 1'750.798 G169,857|@ -..-.....- i suagutande sanaenbben Ween. Be 
POP arewnacessece 95,552,272 $65,604,052 $86,922,403 §02,703.037 404421.774| $04,820,165, 09,652,948| 89,607,734 89,900,500 
BORO. OF QUEENS— | | | | 
_ A. SE |_ 1,934,491 1,482,818 1,364,318 —«:1,571,945' _—«-1,742,066! _1,668,825' _—«1,999,996' _—1,874.877! _1,969,600 





§ Prior to March 21 1912 totals include deposits of Flatbush Trust Co. of Brooklyn. which was absorbed by the Broad 
March 6 1912, and now appears above under the Borough of Manhattan. 
a Williamsburgh Trust Co. voted to dissolve its business in January 1911. 
Trust consolidated with Brooklyn Trust March 1913, 


* Not reporting on account 
d Absorbed the Broadway B 


of suspension. 
ank of Brooklyn in July 1912. 


z Formerly J 


way Trust Oo. of New York City 
ns Trust Co. 
eL. I. Loan & 





— — - ee 
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NEW YORK STOCK EXCHANGE 


MONTHLY AND YEARLY RECORD 


The following tables furnish a complete record of the New York Stock Exchange transactions for the past month and 
the year 1913. They need no extended introduction, as they are self-explanatory. The tables embrace every security 
(excepting only State bonds) dealt in on the Exchange. We give bonds first, using the classification adopted in the officla 
fist. All quotations in the column headed ‘Price about January 2 1913” were made on that date, except those in italics 
which are the nearest in January 1913. The black-faced letters in the column headed ‘Interest Period’ indicate in each case 
the month when the bonds mature. 

In accordance with the rule adopted by the New York Stock Exchange in 1909, all quotations for interest-paying bonds 
are at a price to which accrued interest must be added. The exceptions to the rule are income bonds and bonds on which 
jaterest is in default. This method of quoting bonds became effective January 2 1909. 


iF For foot-notes to tables see last page of bonds and last page of stocks. 
BONDS—PRICES AND SALES FOR SEPTEMBER AND THE YEAR TO DATE, 








| 























92% June ‘31088 Jan. 


‘] i| 
BONDS. | Int. | Sales in || Price about PRICES IN SEPTEMBER. | RANGE SINCE JAN. 1. 
| | Per- | | September | Jan. 2 {| 
N Y STOCK EXCHANGE | tod. | Par value 1913. Sept. 2. | Sept. 30. | Lowest. Highest. ! Lowest. | Highest. 
US Gov & City Securities | $ ‘Bid. Ask. \Bid. a” Bid. Ask.| Sale Prices. | Sale Prices. || Sale Prices. | Sale Prices. 
CO 8 2s, cons, reg-_--April1930Q- J; 88,000,101% 101%) 98 00 | 96 97 | 96 Sept. 24) 98}¢ Sept. | 9534 July 29)101% Jan. 3 
GAB soohicrae Aten 1909-2] TOSQGULG LG 8S 1238, 88 Bes, Se Gas, Soe SIR vay GE de 
’ ’ — * ,000); 1 2 03 |102% 10: 25% Sept. 54 Sept. July une 
D 8 ae coup, 10-208. Aug ie -& sito 13 103 % i 103 |1021% 103 10214 Sept. 25/102 7% Sept. 8| 10194 July 2 3/1033 June 17 
registered _.....-- - 20,000 % 114% 110% 112 |109% 110% 110% Sept. 10|11014 Sept. 10) uly ay 
Bo eae ican HON=F} yoanal Reh HAL] ae 8S HON casas aa ani otal io fue AR MB 
° 3 ‘doall1 cc bye ee | 961% Sept. 2 514 Sept. 27) 95% July ay 
Panama Canal 3s________- te tee 25,000)}10184 102%} 99 100 | 99% 100 {100 Sept. 6/100 , Sept. 6/| 9944 Aug. 2/103% Mar. 25 
Wew York City—44s____- 1960 - S$} 95,000 10034 Sale | 9734 Sale | 98% Sale | 9734 Sept. 22} 9814 Sept. 29) 95% July 14/100% Jan. 20 
44s temporary rects__.1963)__-._ Bre | | eee 101% Sale |102% Sale |10114 Sept. 2/10214 Sept. 30, 99% June 11/102 34 Sept. 30 
4% Corporate stock ....1959.M-N) 90,000/ 96% Sale | 94% Sale | 94% 95 | 9444 Sept. 2) 9514 Sept. 6) 90% June 10) 97% Fe 7 
4% Corporate stock....1958)M-N| = 16,000 96 ¥4 Sale | 9414 Sale | 04 3 95 | 94144Sept. 2/95 Sept. 8| 90% June 12) 97% Jan. 29 
4% — stock... ..1957/M -N| 27,000) 963% Sale | 94 ri sane 95 | 9484 Sept. 231 95 Sept. 6) 9134 July 9/ 97% Jan. 29 
eg! a 1957|M-N 20,000 |104% 105 /101%¢ 1013Z 10252 Sale 100 lg Sept. 2,1021% Sept. 27) 997 % June 28 105 14 Jan. 18 
BOW BIGsssenccswuces 1917;|M-N) = 17,000) 100% 102% |100'% Sale |101 °° ____- |100 4 Sept. 3/101 Sept. 23/100 June 19/102 Mar. 12 
4% Corporate stock _.1957;|M-N) = 61,000) 10414 8544))1015¢ 10134|1021% 10234|1015% Sept. 3/1024 Sept. 27,100 June 11/1054 Jan. 21 
4 assessin’t bons..1917/M-N| 56,000/101 101% 100 Sale 101° Sale (10014 Sept. 2/101 Sept.25 100 July 16/101%4 Feb. 25 
we Voce Breasts | *EMBSNiaayg Bb *| S286 Bale | 8225 83%] $243 Be: 0] 6376 Bert: 10) $09 Yau A wees 
a S...... - 5 4,000) 7 %4 ae ee 100 734 Sept. 2 Sept. 29 une e 
Caual Improvement 4s_.1961\J - J); ______||_____ 101% Oe oda RE Coe LS 2 a oe | 97% Aug. 29) 101% Jan. 14 
Canal Improvement 4s8__1962\J - J 2,000 |1005% 101%)|| 974% ----- So ae | 9734 Sept. 3) 9734 Sept. 3)| 97% Aug. 25) 101% Feb. 13 
pane ye ee + 4s. -1960|J TS -accnue 101 -.---||----- ----- OPE Eck ieee case Feat eles ale | 99 June 7/101% Jan. 25 
oreign ov’ ecurities 
Argentine—Internal 5s of 1909/M - 8 26,000 29036 984% 96 97 96 98 | 96 Sept. 9) 97 Sept. 23) 95% Aug. 9} 99% Jan. 31 
peti ay ho ee dbenine sa 9273 Cl séadeskehabs sacks  cukee Oe o.2te Oe ee eb imam: eh J éedhaneess Sanaws lLsctkwa census 
al Chinese Govt— | 
ukuang Ry sterling 5s_1951J -D 4,000 a91 Sale | 9044 91 | 87 8914! 90 Sept. 10) 91 Sept. 6) 85 June 5 92 Jan. 27 
imperial Japanese Gov’t— | | | 
terling loan 4}4s_____. 1925 F - A/ 28,000)/a90 90%) 8814 8854) 8814 Sale | 88% Sept. 29) 89 Sept. 10| 83% — 12, 90% Jan. 23 
eaten wpel  Caehooes seers - q| 16,000 |a88 894 7 8834) 8614 881%! 8814 Sept. 5!) 8854 Sept. 4/ 8244 June i? o0X4 168. et 
rling loan 4s______-_- - es Se 0 Oe geece oo | See eee ERROR Ee * u an. 
of Cuba 5s, ext debt_.1904.M- 8 50,000 210i 01% 100% Sale 10014 lids Sept. 4/101 Sept. 33/6044 Apr. = eis Jan. 28 
nts external loan. °° 104 | ee eT | Seces 4s, aK ove ee ee Ee gers =. + h Lh sag = 
yo, City loan o s -S 2? ,000)/..... 933 ide i. 847% Sept. 3) 84% Sept. 3] une an. 
U 8 of Mexico External gold | | ‘ , iti cei I 
loan of 1899, sink fund 5s. I? : Sedans ag4% 95 = =(|/----- A Sa OR Vin ssed sacasa ee ee | 90 Aug. 4) 95% Jan. 15 
és gold debt of 1904.._.1954)) -D) ---2-7)|_..2. 90 |-.--- 80 |7277> 84 Gases eldacdbidetes aueedh || 8344 Apr. 17.85 May 22 
| i 
Railroad Bonds | 
labama Cent, See South R 
labama Mid. See At! Coast L| 
Albany & Susq. See Del & Hud! 
Allegheny Valley. See Pa RR 
Allegh & West. See Buff R & P 
Am Dock & Imp, See CentofNJ ] 
Ann Arbor Ist g 4s__July 1965}Q- J) —_____- 7744 Sale || 70 74 tk i Se ee eee Se ae so eee 70 June 16, 79% Jan. 14 
Atch Top & S F—Gen g 48.1995] A - 232,000) 97% Sale || 945% Sale | 9414 Sale | 9414 Sept. 5) 95%% Sept. 12) 92% June 10 98% Feb. 5 
AMfastincni ¢ 4s aly tooe| Now| 18.000 | BIg 88 | 8454 “BS |-BaiZ “HFT"| Boy SEbes 7] SF Sebes75) 83°? Mar. 25 B83 Jan 8 
ustment g 4s__July oO 4B 4 6% Sept. 17) sept. Mar. 20) an. 
gistered_____- July 1995} Nov| -.----/|/----- SEE COLL Pee ae em PEs area aye Aa | 86 Mar. 6 Mar. 6 
Stamped -..._-.- July 1995|M - 127 300] 88 Sale || 8644 Sale | 8614 863%4| 86 Sept.10, 87% Sept. 5| 83 Mar. 24| 8 88 Jan. 2 
een wer. opr. --Taee - 36, 000) eked Sale | 96 9714) 95 95%4| 95% Sept. 24, 963% Sept. 17) + — ag 108 pe 
nv 4s issue o 9_..1955|J - nT eo Gee eee re Pe are eae ay 3) 99 ay 
Conv 4s issue of 1910___1960|J - 204, 000) 103" ~ Sale “| 9614 Sale 9514 Sale | 95 Sept. 30, 97 Sept. 15 9 
10-year conv, gold 5s__.1917|5 - 58 ,000)|105 34 10534) 99% Sale {100% 10034| 9954 Sept. 3,101 Sept. 25 June 6/105% Jan. 11 
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Debenture series L 4s___1914 i Cavee | ee sama spite b0d0a sche eenaelenseeakakeee EE CE. | 98% July 1) 99% June 19 
East Okla Div, Ist, g, 4s 1928 | 2,000! 948% __--- lngece 66666156446 sanes 91 Sept. 11| 91 Sept.11| 91 Sept. 11) 9344 Apr. 3 
Short Line, Ist 4s, gold .1958|J - J) -_-__- | 9134 Sale || 88 -----|___.. 1. Rea en |....--.--.-..|| 854 June 19) 92 Jan. 20 
Cal-Ariz Ist & ref 444s--1962 7,000) | 9984 peer ||. 99 Sale |____. 99 99 Sept. 2) 99 Sept. 2) 96% July 8/100% Jan. 14 
8 Fe Pres & Phe, Ist g 5s 1942 —, 110634 -..-- a> Re Oreos Ri diate a eae 107. Feb. 14107. Feb. 14 
Chic & St Louis, Ist 6s __ 1915 Reet a ae wan 10136 ----- UT EC Cee PS. PS 103% Feb. 28)103% Feb. 28 

Atlan Knoxv & No, See L & N | | y 

Atl Coast L, Ist g 4s _.July 1952;/M- 8 77,000) 95% Sale | 9134 Sale | 9114 Sale | 91 Sept. 15) 92 Sept. 24) 87 July 9) 954% Jan. 3 
50-year unified 4s_.___- Te eS en idee asaee ieee canes aes oe Ea ee | a ies ge rr le 
Ala Mid, ist, gu, 2, B32. 21928' - 5,000/104 -...- 10214 103%! 10134 ~~~ >= 10334 Sept. 12 10354 { Sept. 12 10234 s Aug. 29 106% Feb. 18 
Bruns & W, ist gu, g,4s8.1938|\J - Jj) ------ ] B 456|| 8556 --.-- RSS RR EE MERE SHAS Se Ee he 
Charis & Sav, Ist, g, 7s-1936\J - J) ------|127 ----- th SE a tbdlvt Vie connie dian cane Ratan cea Schankd kao 
L & N collat g, 4s'_ Oct 1952|M - 93, 00] 2 Sale ] 89 Sale | 89% Sale | 8834 Sept. 9 90 Sept 5 86% June 11) 921% Jan. 11 
Sav Fl & W, ist, g, 6s_.1934;A-O; ------ 8 123 tye acess SUE. ceceslidades sccacdi<éxnns chanceleaade Settee aauceds obser 


_  ¢ Relic eds 1934 

Bil 8 } & G, ,»g4s__.1918 
Atlan & Danv. See South’n Ry | 
Atlan & xadk, See South’n Ry ! | 
Austin & N W. See So Pacific i 
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eed! mtd ne g,3%s i: Jj 106,000 | o Bae 90% Sale | 907% Sale | 90% Sept. 18; 91 Sept. 4) os ome it 11) | Buss a . 
stere eececoeceoscoo e | ea ee ee eee Nl et ed Ce ee ee ee ee | an. 
Go _ - July a -Q} 231,000 ea 9754 | 92 = 934 Sale 90% Sept. fi 9344 Sept. 27| 8 89 quly 25 97% zen. 3 
RE Peers - J 1,000) 96% --.---||----- 9: -.---| 914% Sept. 16) lg Sept. 16) ay ‘e 
20-year conver 6346... 193% m . 3* 2,221,000 33% 97 102% % Sale 132% Sale 923% Sept. 4) 93% Sept. a 88 June 10 97% Jan. 23 
8 Junc, Ist g, 6s___- iJ - Jj) ------ W100 3} §sncue “4 ----- 5 snetlendbeeé seasaié ssnsed anavnaeguaba Beeb sleodganeeeeeane 
Pitts Jct & MD Istg3%4s’25\M-N > ------ S2e sages | 8434 --.-- | IG osukdiednmes tates kédus heeeel | 86 May 30 8914 Jan. 24 
PLE&W Va Sys, ref, g,481941|M-N) 24,000| 89 Sale | 8814 Sale | 86 87 | 8534 Sept. 19, 8814 Sept. 2| 8214 July 9) 90% Feb. 11 
8 W Div, Ist Zz, 3%s_ “<i - J 35, 000) 130% Sale || 88 Sale | 884 cnet 874 Sept. 3) 89 Sept. 12) an” io HH ee 7: RA 
C O Reorg, Ist, con, g, 444s O|\M-S ----..\|100 -.--- lowes oonee O° apbvales ative anewes 660s easeam 5 an 
Clev Lor Ww. con, 1st bas '33\A-0 4, 000, 10S 107 (105 109 (102 105 (|105 ni th 12;}105 Sept. 12 105 Aus. 21:1064% Mar 298 
Mon R, a4 g, 5s “ 1919 F - A| '|1023%4 llennee ----- 9934 .....|-. lowscce cecccshegegee cnctes |----.- ----- 
me , Ist 6. be ea - D onevus | 108 ‘108 a 101%4 -.-.-|-.---- ------|------ ------ 10334 "Apr. ii 10334 Apr. 11 
‘Fit ope 1937|A-O| ------ |nnae-- ----- (es Bens | Monn, Perens 
Pitts ny & Tol,ist g,681922,A-0 ------ at caeed 105... BE” vcnsdleiasia satacdeevess onctseeiiienersiaie: lant areeiios 
Pittsb & West, ist aa. 82 ! as anid SOW onken POD. . dacscheswese ccceesfesanse annuus 9614 April 30,97. May 15 
Stat Gilby ist. pist.gu, Ug 4248 1943/4 ~~. eo | weace ) 91 ----- | OL ~-~--|------ ------(------ ------||------ ------|------ - junce 


Bruns & West. See Atl Coast L 
Buffalo N Y & Erie. See Erie 





| 
Bonn C | | fo | ory een | 
Bellev & cal, y* Ill Cent | | ! | 
} | | 
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BONDS—STOCK EXCHANGE RECORD. 
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BONDS. Int. Sales in Price about | PRICES IN SEPTEMBER. RANGE SINCE JAN. 1. 
er- | September an. : 
N Y STOCK EXCHANGE) tod. |Par value}| 1913. | Sept. 2. Sept. 30. | Lowest. Highest. Lowest. Highest. 
‘Bid. Ask. Bid. Ask.| Bid. Ask.| Sale Prices. Sale Prices. Sale Prices. Sale Prices. 
Bedlam ABTS) 20008 or" |AGt OR. MR cooci0e_ Bares 90h Bests apa age Heb: 
nso. a -N| _._...|}103% 104 |}101 -----| 99 9 -----|------ ----~--|------ ------ . r 2 . 
Allegh & West,ist g, gu4s’98;A-O} _____. 95% _..-- Te . asmaiatl | pein: emer we asa Ho ae 953% Mar. 11) 9534 Mar. 11 
Cl & Mah Ist gug,6s-.-1943,J - J) ~~ 1_-- mn abuses 101% -.--- SE | coi. con cae venlnceces duvesdlennseadieseuntenetsmmebhe 
poneoL et gO 1922/9 = Bl ~ %,000 110, -----[07, -----|100% 351 --lig5-- pape B0|i00-” Sapte BO[L0RN Aug. BI111% Feb. 13 
nsol, 1st g, 6s__.-- - 2,000!|11134 -----||108% ----- ale ep ept. ug. ° 
pon Gua ue re g 4s ‘ x y vid —— eer 38 0 paced conediedade Oe Taeas Sadcustnbanss. cegeke 88 Jan. 7| 48 April 24 
Bur 0. see ac 
a oom A 5s eee r - ° 24,000)|..... ----- 10534 105%4'10534 106 |10534 Sept. 5106 Sept. 2510434 June 21 10634 Mar. 14 
OGistveread ....-.--- See eee ye Newces coacnlemese soteeleceacn cncecelescose eoescdiisccces csncseleccses sesene 
Garb & Shawn. See Iii Central | 
Carolina Cent. See Seab Air L | 
Carthage & Ad. SeNYC&H | 
CedRlaF&N. SeeBCR&N I 
Central Branch. See Mo Pacific i} 
Central Ohio. See Balt & Ohio 
SeGonsol gold, Bean 1945|M -N| 18,000 110s asclioa’- ioadclioa~ 10434| 10834 wapt7"a|i03{ BopisBE/10s. June 10/100 Jan, BS 
msol, gold, 5s._.-.--- - 18,000 4\\1 44 ept 4 Sep un . 
Registered -_-_--_-_- 1945|M-Ni __.___||-..-- ae we \ ven dade een teaiediiette-caeewe 106% Mar. 3|1063¢ Mar. 3 
ist, pref, inc, g, 58. Nov 1945) Oct | __.--.-|/----- -----||..--- -.--- enc ce cnc aleee ene conennlenneee socecelioocene eonnnn|nonese sesece 
a ae ee ST ee See, ae cons ddbndbidankh cncacabboncss SondbeRaslsed SecceiuheGue Gaenwe 
3d pee. inc, Ce GE | caccnckescas oesex _ aAcegR abe PE Re, ASRS a | nine meeeetiiaaadar amen 
TES a a ee fn cwdlacded Candela Rawed. based beande snd +SS4 HS DSEES 41 FS 6OER EOC OSS 
Chat Div pur money, g,48’51|/J -D)  __---- 89% -.---| 82 90 ie. eee, a ee ar ee 90 Feb. 4| 90 Feb. 4 
Mac & Nor Div, Ist, g, 581946|J - J) ____-_- 104% -.--- | 9734 .---- RRA EEL ME OEOE ae eae 
= RR Atl Div pe - -t8StI - : 1,000/198 anenn ! O73 sae 993 enade 10214 Sept. 17|10244 Sept al 98 Aug. 2910244 Sept. 17 
.e) e€ Vv, 8 + , -_- ©® Vi eeesee . Pee | 7 o6ece BOSE cc cicalos eb eS. 66666648 66806, OOSSESROSSSES 266 2081 S40 FSS SECTS 
Cen RR&B of Ga 1g 5s.1937|M-N} 10,000)|100 idi8;| 99% 101 110054 eptardia 101. Sept. 5101 Sept. 5) 9934 April11/101%@ April 29 
Contes’ Ben 7-Gm g, be .1987 b - ; ,000)|118% ota ilies -----|iSe 115 ts ae aS ny s HHs: rem 4 . 118% — B 
stered._...- July 1987|Q - 11,000)}_.--- 11 (tt) ae bee)’ ene 4 Sept. Sept. | ug. ‘ 
an Roget OS eu se RSNy <3] OOOLAGE | 1082 19g TOK gg DH|ION emt, SHOE Pept: S/atbs dase 28 190.” June 2 
en gu, g, os. = J} ....--||100% ----- el io | a a eee eee | 
NY «&L Br, gen, g'43.1041/M- S| _..--- duttdlécune conte OF cctsdbunense wadecalkauecs enages 100% Jan. 1310034 Jan. 13 
Central Pac:fic. See So Pac Co l | 
Seas S52 egy tiny HuaBia =H $8lonnnn RHE) Baus Sale| 852 - aaa] SON Sept: $004 Set: 5] 65 June 25 ata Jan 3g 
a) n m Ss. - sVUUU! 2 eee | VEFO .cccclonsce | ; ° ty . | ° 
oo god, Bs...---1939 m - 3,000)110 111% 10414 Sale |106% Brie 104% Sept. 2:106 Sept. “ 103 June 18110 Jan. 3 
DUNE sasccecoas 3 ‘0 «ateaceaanes oeuu a eee ere torte a \||------_------|=>----_-<---5 
——. gold, 4i4s_-.. -1992 m - : 107 ,000)|10044 =es--| 98% Sale | 95 9614) 9644 Sept. 24) 9834 Sept 3 o1%8 July 1 a Fob. pe 
ae i eee. PI Pe ee, Cae ee ee . 26; ° 
Gonvertible 4748 fe ae oa rib - a 148,000 924 _ | 79% Sale sees 8074 794 Sept. 5) 804 Sept 13 33% une 2. = 2. p 
g an ’ st, 4s --eee 19 —- PL mw wwe { 81 87 wwe ew ee eee eee |e ewes eee . . 
CoalfRiv Ry Ist, gu, 48.1945,3J -D) ------ o3 ae es ae = Ba ed ie Si geeibnin wahind | Se heetpaeetess ipa pee err 
Craig Valley, Ist, g, 5s..1940|J - J} ------ (100 -.---|| oars | Cie cked diecast s scbacdbendass aeecwe 10014 Feb. 26 10134 Mar. 7 
Potts Creek Br Ist 4s__.1946|J - J) ------ y or he poe | shkh ebalodages Keaasheeeban weauild 84% Jan. 8 84% Jan. 8 
R & A Div, 1st cong, 48_1989|J - J) ------ 91% 04 || 8614 89 | 86314 91 |.----. -----.)------ ------|| 86 June 26 93% Jan. 8 
2d con gold, 4s. ____- 1989|\J - J| ------ ee De” 6D | GBR bicakks cocccutoteces wncace | 87 Mar. 5| 88 Feb. 26 
AO Rt ee yee OS -----| EIDE wearalosuns~ osvonsforsene soeass teens, gM SET rce 
rr Ry,Ist gu,g,4s. S ees fy ere 82% ....- OPE AOE OCIS ssetecgumensesieesine anedhe 
Ghic & Alt RR—Re 238.1949 A-O 3,000]| 67% 69 |\__-- s 67 | 63 : 67 67 Sept. 22) 67 Sept. 22) 64 July 9 68 Jan. 22 
Railway, 1st lien,g,3%s_1950|J - J} 85,000)|____- 64 || 535 Sale | 53 5414| 5314 Sept. 20) 5434 Sept. 17| 50 June 16) 6334 Jan. 30 
Chic Burl & Q—Denv D 4s.1922/F - A| 4,000) 9934 100 | 9834 9934, 99 -.--. 99 Sept. 26, 99. Sept. 26| 98 Mar. 19/100% Feb. 13 
ae Division, 3}48. . .1949/J - 3 7,000| 851% Sale } eerie. sears 8414| 8414 Sept. 3) 8534 Sept. 8 8244 July 11) 85% Sept. 8 
CE scncungsad pe eat geee aria aege [reece oe Eee on ee disgueee ependaeadestsainsdelthenss eeGae 
miinok Division, 4s pidlase 194ei - ; 31,000) 9844 Sale | 9434 Sale | 9444 9514) 9434 Sept. 4) 95)4 Sept sad 93% 5 ao 9834 78. pe 
EE Co teen c an Gees Aoicg accel Ralbeeeel Mebseegr ies: Op eer Aig aero 
Tog ak iid, Ba -AGHR|A = Q| 00011 ORS AGL “5552 1GL =H emh 2800144 ops) 9686 dupe 20) 900 Jan. 3 
ng fund 4s_____- 1919}|A -O} ------ 9 ale | 97 9834) § SR innak seeehnleasess aeons 4 - 
ee Exten, 4s... .1927 m-N aoatte 96% 97 | 94% ....-| 94% DF Wicks sxnidab-sasen oneonel 93 July 9/97 Jan. 9 
i SS aes “ESS fe ee | See ey Rear S| ee ae ee ee ae |------ ------|----5- ---2e- 
Southwestern Div 4s___1921|M- S| ------ 98% --.--|| Oe wanaal GB kncccfecocse cosecslooesne scones | 9734 May 2| 97% May 2 
4s, joint bonds. See Grt Nor | 
Senne cuaceen 1958/M- S| 111,000! 94% Sale | 9314 Sale | 93% 94 | 93 Sept. 4) 94 Sept. 29) 90% July 2) 96% Jan. 24 
Me ateate Rime MaNgea, = A) MOU 28 | snasy 7 |ieeny fe | so See Oo ee sgltgt due AAD ams Be 
, 10) , ee ~~ VU aaxw wee | yy as Siete tal 4 a ed Ce de 1} . 
oo Ist, 5s_.__1937 M - N 7,000) 107% Sale | 99 htase 10014 athe 9934 Sept. 19/1004 Sept 33) 97 quly i iv jan. is 
Stered -..._..... 1937|M-N) ------\|----- 10634||..--- 101%|.---- 101)%|------ ------|------ ------|| an. 
Pur money Ist coal 5s..1942\|F - A) ------ RRS 98” aan digg Pai © leadede atsceclacsives sxceue | 97% Feb. 26| 98 Jan. 31 
Ch & Ind Coal Ry ist 5s.1936|\J - J) ------ 104% ___-- | epee Eg Res se get \ apieds dnened |100° June 26)/105%4 July 12 
gute Gents tire ag taun 9] 7.000) Fr "Bale Ts Bile", | Ade Bebe 3) 70K SOL 8) Fag Re igldeee dane 18 
ou—Ref, g, ee ee eee 654117 |--.-.- ------ |------ ------||116% I an. 
Refunding, gold, Bee’ 1947/5 - ; ei ae 108%)|___-_- 108 10214 a 103 Sept. 6,103 Sept 6/103 Sept. 6)1054% Feb. 10 
unding 4s, Series C__194 i ceepweliwaksne Geudoibans« +P ee Y Pa ees Pee ee ee 
Ind & Louisv Ist gu 4s..1956\J - J|  ------||----- at apenas aie M6. wctekibihes apshet Engen avcaniiagernn aeenns 
Chic Ind & Sou—50-yr 453_1956|J - J) ------||----- -----| aaa OF  tannas Q1 juno... ------|------ ----- es 
Chic LS & East—ist 414s_1969|J -D) ------||----- ENF es Mee Cet St te A OP yee eb tte 
Chic Milw & St Paul—5s__1914|J - J 9,000)|100%% _____ | 993% ____. | 90068 oc 50 9924 Sept. 23) 997% Sept. 27) 99% June 1610034 Jan. 13 
Gon: 4s, Ser A.-May 1989|J - J| 46,000) 98% 98%| 94 Sale | 94 Sale | 92% Sept. 12) 95 Sept. 5) 80% open bo 98% 12. Hr 
stered....... May 1989/|Q- Jj ------||----- BO Vnccoe cccccluccus cegeel=enescie+<*eg)"ee>*s, sseeee : : 
Gen §:,5748,, Ser B May 1989 i - ; 14,000) 8334 Sale 81 8414|..... 8334| 8314 Sept 17| 84 Sept 13) 79 ~=April 23| 8 Jan. 7 
stered..____ May 1989|J - J) ------ es , heen aaa, co+erl ln ahaha chenag eee 
+4 8, Ser.C May 1989/7 - J 790,000 — eames 110034 Sale 1102 %4 Sale |10034 Sept. — Sept. 9 go% Aen ese — os 
r debenture 4s___1934|/J - J) ------ 91 9144) 88% ___-- 89% .....|------ ------|<--2-- ooces | : 
Convertible Sei vakbea: 1922|J - D| 696.000)|1051% Sale“ |103 14 Sale 10314 Saie |10234 Sept. of Sept. “| = — ilioese at 
onvertible 4l¢s OR scsal “aeeus $08%% 104 1108 108U¢|----< .cccclesccee 6o5se8]s--e5- wrrrese } 4 . 
= é , Sup Div, ee t92l J-J 1,000 03 al 10034 10234|10034 1-227 102% Sept. 26,102%¢ Sept. moat es bets: a2. = 
0 Riv Div, 5s__.1926|J - J| ------ I catia ere oe ee wea eon --n=2- 4 . 
Ch & P W, Ist, g, be. 71921 3 - 3| ~4,000\|10434 1047%|102 Sale |103 Sale |102 Sept. 2)10324 Sept. 30/1014 June 27\105% Jan. 4 
Sse we wen GRR = 3) 21000 ee SBN sz 9076 Saud Bale | OL Bett aslececne seveoe/Q00M ume 26004, Apel ga 
0, 8, 5s... © Jj ------||100% -..-.- MH cnncnl AGU Ze ccccslescses S4nnealeresse seenee | 
Dubuque Div Ist St 6s._.1920)J - J| ------ 109 14 111% 10514 eote 10534 ttalibneds 20K NSSSSS KROES 106 June 21,110% Feb. 25 
Fargo & So, assu, g, 6s_.1924\J - J} ------ 11314 Shape. i“. IODEE oo cacloccoce socccelessese covets 110 June 10110 June 10 
Ist La Crosse & D, 5s__.1919|J - J} ------ 1025 ....- 1101 10214|100% 102}4|---..-_------|---5--,--2-<2 1024 April 16 102% April 16 
Wisc & Minn Div, g, 5s_1921\J - J 1,000/}105 10634))101_ ____- 102% _...- 101% Sept. 16,101% Sept. 16/101 July 15)104% Feb. 6 
wa 4 Ry Ist sf 6s _.1920|J - J 5,000) 10934 11234|/10634 10734|106 % ----- 107 % Sept. se eet Sept. 20/107 3% Sept. 2 a Feb. 27 
or cons ex 4s, 1934/J -D| ------|/----- ----- Decne cabwe | 0056 ca cccloccase ocscesiosse== ssenes | ed 
1st extended tier?” 1934(J “Di ------ | aida laahit tect 1 ieee 9034 .....|------.----- a) enna et me cee all asa ace wan eas Jenn nce ----2e 
Clie & Sorte w cons 79__ 1915/9 - e 11,000 bets; 107% 103 103% 103% asume 103% Sept. 3,103) Sept. 8 10258 Mg; a > ta Jan. ie 
slon 48. .._.. 1886-192 - Aj ------ | aes  OLK ....-] 9156 nc nJeccnce cocecs|oo-e-= -o-00" | " 
Registered _____ Ee I OD6IF - a aman | oor 96 || 91 piper: 91 pny <deadesotn GRA yer. 96 Jan. 6) 96 Jan. 6 
General, gold, 34%s_- 987|M-N| 29,000) 84% Sale || 82% Sale | 82 8314| 81 Sept. 16) 83 Sept. 26) 78% April 30; 85% Feb. 7 
Registered_ 4s Gc- 1087 F | g4% Sale || eben REE ae gee i Se | 84 Jan. 2) 8434 Jan. 10 
General 4s - = - = ov 1087/M - N 67,000) 98 Sale | 943f Sale| 95 Sale” 94% Rept. 31 9576 Rept. 22) 9254 April 18) 957 cont. ¢ 
nking fund 63___ -1929|A - O ’ 109% -.--- ae sacee oe 1 sept. - 4/106 - 4/106 ‘pt. 
Registered oe = =e ISSA eG secees |108 a a 108 1068¢|106 0a na Ja enone on nena|--9 0" -2-"° 10554 Aug. 18 10554 Aug. 18 
otiess fund 5s_._1879-1929|A - 0} ------ GONE oo coclcccos -----|! ZB nccccleccece comcgeleccese cocece 104 Feb. a Feb. 7 
egistered ____- 1879-1929|A -O| ------ $O6 ccc mellencac .ccaclasess ogesgalaecees <ecSealesoess cooses Jann aee macnn =| - naan nna 
oo s----2.....1921 A 7 —— 10234 103 100 104 34/1024 10414|------ ------|------ ------ || 99% April ni Jan. 23 
EE albicans 1921\A - RSE: een OPI re y eeeess ea Soo Pee eer ere 
Sung find eb We--“Agga| m=) 2o----| 18°” T0GKE x0dyg “ooo n0Rs¢ Toast IIIT] A, 18 20098 Ane 
Frem Elk & Mo V ist 63.1933/A - O|  ------||1213{ 125 \/1143g 12727]1143{ 22272|------ ------|------ ------ 27 June 20121} Mar. 13 
pha gE Biemaa 2 SF acon ppepiempeen Maine: Nicaenapesssen! HAREEEPERE I epee | ae eee 
st gu <3 © Ji ------ HT} BBS cnccdcllancen ccscaltecss senegal nesene 225Sse) eens $. 68°88 tt eet? tam 1eltteis foe, on 
MLS & West, Ist, g, 6s.1921|M-N| ------ ‘¥11° «:111%107% 1 109% 11134|------.------|-=---~y--7-7 5/1074 Jume 1211214 Jan. 28 
Ext &imp,'sf, be bs. 71929\F - A $,000)106%4 wt 10354 105 104. 10714|104 Sept 8 Sept. 18104 Se: eects tee’ te 
shland Div, Ist, g, 6s1925)|M-S; ------ ee weckinl S00 cate 09% ____-|------ ------|------ ------ - 17| 8 ° 
Michigan Div, Ist 2.681924 eo pare | ene 109% ___-_- 10914 ely Be seoeees|-scesa nm acens |11344 Mar. 19.113 Mar. 19 
Mil Spar & N W Ist gu 481947|M- S 5,000) 935% Sale || 92°. ~923%| 92° Sale | 92 Sept 30, 92% Sept. 8) 88 July 24 94 Jan. 23 
Win & St P ist ext 7819163) -D| ------ 110824 11154110544 ____- 105% pee See --r°ss Peete 7-2-2 108} Mar. 31 108% Mar. 31 
ose 1& Pacific, "eee 1917|J - J 2,000,106 34 10634 103° 104%4|103% 105 104% Sept. i le g Sept. 11/1034 July 25|10074 Jan. 3 
egistered .......... 1917\J - J} ------ eee Se rr 106 |------.------ Jemma nn mmnnwn |e wo eee_------|------ ---2-- 
@ens.al, gold, 4s.._.__- 1988 J - J| 48,000) 92% Sale || 87% 106 | 86 Sale | 85 Sept. 33) 88}4 Sept 5 84 June 9 94% Jan. 8 
Regiatered -. 22-222 2- 1988\J - J) ------ eB -Bssess seutd | amet 88 |..---- ------|------ ------ Jrecece caccccleosees Sunece 
| i | 
| | | ! | | 










































































’ ‘ 
OcT., 1913. | BONDS—STOCK EXCHANGE RECORD. 23 
BONDS, iu. —_ ~ Prive Aout PRICES IN SEPTEMBER. RANGE SINCE JAN. 1. 
eptember an. 

N Y STOCK EXCHANGE) fod. |Par value 1913. Sept. 2 Sept. 30. Lowest. Highest. Lowest. Highest. 

@hic RI & P—(Concluded)— 8 Bid. Ask.) Bid. Ask.' Bid. Ask.| Sale Prices. Sale Prices. Sale Prices. 8 . 
sora aoetansic~taaaih =O] 18009) Go Bs | ZBs< ail TONE SHP | Haye Same 38 48,, me in| Ae ae hs ge See 

— ad 8 

Collat tr 4s, Series weet a:o Pee gee ee * oe alae ae a Svtieep wendy een Rese Aig 
Series P.........-.- Cee ctteieies OE Beccoe Ee Beau gh pees eee eyes 21 Mima ISIpOIE ere tecemele” 
Chic R I & Pac RR 4s_..2002|M - N\1,364,000)| 65% Sale 575% Sale | 53. Sale | 505% Sept. 22) 575% Sept. 2) 49 {June 10) 66% Jan. 10 
Registered _...___.-.- 2002|M - N if ae Ite wewtrGapinn® snes é B57 Sept. 11 Bos Ser: ii $334 erg 1! 6 oo 20 
BO hk & Necold be 19sele 0} “Bd0dlees > SS 27721: g~ ©) lh i6sig Bape 3al10812 Bape 732 Bc Bk. ulsbeee Fee ad 

— ig - ,000/|108%% 110 100 _____ igh oe 24/10 
Gals é Yl hye , gu, ty 4 1931 A - 8 anat eed 102% 106 | 98 103 | 98 106 aaa pote Sey bee a ire ag, en —e 
st gu, g, 7s-_- CU $s cu Sweleees S0ccclaaes Gener shane sebiheseene Hebanaloncane dacahaltek sak eases eee 
Choe Ok1&G gen, g 5s,Oct? ryt i. - r seabed Bi 13877 Oe Bee Be) Bee Sntacnd sepecaicsnen senaka 997% May 19|100% Apr. 3 
ip shiek inwe @ M- agian _tetin seal EE, Chasebigdené céswkaelseeuee tice 4.) a oo 
Keok & Des M; isi, Bs “103314 - 9 1,000 99 9936) 94 07 94 97 95 Sept. 5| 95 Sept. 5| 95 June 7| 98 Mar. 10 
— ns a ee ae, he eee Seaeee aee y Z 
eu st La NO. Bee if Cent | 79% Aug. 19} 89 Feb. 18 
; 8. ee Penn Uo; 

Chile Bs fos ee S0.- 188515 - Pp cueée’ 120 Sale us 120% 115 ERD finned wea siclvecsce:duesas 11434 Aug. 22)120% Feb. 11 
Debenture 5s.........--.-.|M- S| 82,000 101 102 10033 Sale 100 10114|10014 Sept. 2 10134 Sept. 5| 98 May 15|102% Jan. 20 
GRBTE'E ui, oo-iniaje=m| |°200)4049 1096) 10078 Bale lsogye isa 10052 abi “aiGKN Bane) Ga ar HERR aa 

o sconsin Ist 6s-- i eeriaaenet 119 uisetatall iis se i3 LA PE BRAT AH (aa : 
St P &S City, lstg 6s-.1919,A-O} ——_~ '|109% Sale i103 SG UE ie ee ae 106 May 10/1093%{ Jan. 2 
Buperior 8 List be June 1930/M -8| 27777 jp oeppemdl te ee ee ee eee 

ChiovT H'& Sveast Ist ss--1900) - Bl 2222 eonpaees ell," g 8a RCE rege erated neers Sapam nas, merase cy 
c gen, g, 6s. Dec - ee en eee EEE swiss ced khewentitagad Seawde /106 June 9)107% June 19 
Consol 50-year 4s__.... 1952\J - J} ______ || 88 89 et | eae Epes 

Ghic & W Mich. See Pere Mar i 44 8874) 86 78\------ ------|------ ------ | 84 Apr. 18) 8944 Jan. 25 

Ghoc Okl & G. SeeCRI & | | 

Ga —— &D 2d g, eHh0..1 0877 - 4 arn mn 101% |._--- ee ree Peenee eee | Ee Cee A ae Seamer? 

8 Sf eee Oe auckate eee OO Usewss A RARE (A St Sear eee He PF A 

Cin D & I, 1st guar g 5s_1941|M-N 2,000| 99 ___-.| 95 98%| 97% ____- i 5 25) 9814 Mar. 20:100% Feb. 6 

Garngyigatect at tesa: | TA) $8. oo) $5 See Gf 2-223] 652 00 bk 28) GON Mae CO eG 

| iy tlh Baie pesaedt ‘oa mene $i readedibedl mameodasomes ppsachoabeneects Pcmcdagrantions Dnata depanor os 
Ist guar gold, 5s_.__- 1935\J - Jj) -_---” EE Coat. ee ee oo ee De eke A aie a ea ieee amma 

@in Ind St L & C. ‘See CCC&StL | ‘ee: ree: Ceie.< Wa ar Piet «ae So ee 

in San & Clev. See COC&StL | l 
earfie ahon. See I | 

@ec&StLgeng 4s....1993J -D 2,000| 92 93%|----- Oe See 8814| 87 Sept. 23) 87 Sept. 23) 87 Sept.23) 92% Jan. 3 
I ny get 8. -1931/4 ~ : 2,000; 91 92% 87? Hs, ~a35 8914 89 Sept. 8} 89 Sept 9|| 87% yr 8| 923% Jan. 15 

es ae! ghee Bs ee Pee: eet peer Seeing aia Mar. 14 5 
Cin W & M Div, Ist,g 481991\J - J) ______ | 86 80% ee ee eee 89 Feb. 20 Box Feb. 20 
we tL coll tr g, 4s. “seealu A 12,000) 9044 92 81344 8434] 83% --_. 8344 Sept. 8) 85 Sept. 23) 8314 Sept. 8 Jan. 23 
Sp & Col Div, ist 8 ,f- 1940 M - : 1,000) 87” “90 | 80, 8B 82% eh ae "82° Sept. 29) "81. Aug. 29 “aa” eesti 
5 han SS ee eee 5 ae Lnggees. ebneduliinaanh ensais tide adiieh tie Reames 
Gat Fj CG, = cane >. - 1930 - , onne re mabaatel tts cine ES See Soran VE ie 104% Mar. 18)}105% Mar. 10 
rst gold, 4s....-Aug Ce ews - . Case sanne EE ome are en! Pee a Sree eee 
Registered....Aug 1936\Q- F) _____.|| 98  ____- 2h, eee | ier ENS MES © ca be m 
Gas & G, cons des g So.30081 “2 OST 295 saz-° 10054 anne ie iiamnet quandehewedes paul |103 es 27 103 oS 27 
3 n consol 7s... —) Cea i] 1 iGe <acen De SGRElctband sabiGulesncen aecaue 
Conga ange 70 loaals - ° accu i eat Sides ane il ronse Vis eee Bet belawanan. apaaiee enact a 
en’l consol, go Ss ae oe Pee i Be re tl Oe i a Abs Re de: e 
Jed ej pa — bref, 48- 193819 - g eine | se SS cause DE. Scascithadad aunedalensans anal _ _—-s oes ~aeen 
st p r a) eae: REE EE: Et: HT RN Wabi eeee RGEC e: leone e-eeee 
- Peor & Eas st “Ist cons toe Apeil 14,000) 1 —_ 81% 8374 82 82%) 814 Sept. 3) 82 Sept. 17) 79 June 27 Jan 

Gove ten Wo Seoteliazole | 77-7 PP SER Hases FE fesece OE frsrese areceniscence somnce | 35 June 4 4056 Feb. 20 

ae, S Manee oe" ace ae | | 
evelan tts. ée PennUo c 

Golo > < ediaaememannn’ i - J 1 ,000,| 35 Sale |j..--. - ag, eres 28 26 Sept. 3) 26 Sept. 3) 25 June 19) 36% Feb. 3 

DD CC+oUseeietteeiesGhel ~ tte neBéaaes Saneel GE sankGGliedes ducealepeewaéesecahesinka  teawen | 25 June 18) 26% June 2 

Golo & Southern Ist g 4s..1929/F - A! 34 600) 93 94 Sale | 92 92 92 Sept. 26, 9214 Sept. 3 J 

Petunding & ext. at bas , 5 in $08 Rit a 21% 8 924 92 93 | 9134 Sept 3| 03%2 Sept. 12 90% — 7 O4 = H 
—lIs ° 1 10 ; 1 sept. 

Golum & Greenv. See South Ry - oo ? — 25 102 “a a a 

Colum & Hock V. See Hock Val ] 

Cel Conn & Term. See Nor&W } \| 

Conn & Pas Rivs, Ist g4s_1943;A-O} __..___ eS eee ee ee, ye ee Sree he i} 

Cuba RR Ist 50-year 5sg_.1952\J - Jj) ~~ _~-7 caus GSAS SAMS o. Bon ceediiie cusceiinesess Ghaaal a ee oe ee 
akota « GtSo. See CM&StP | a ee en 

he & hee gg Mo K & T | I 

aware Lac estern— 
Morris & Essex Ist 7s...1914;M-N| ______ |. oe ee a ae eer 101% July 2)103% Jan. 20 
First cons guar, 7s...-1915,J -D) _____. 105% 1093 102% _..-- i ie EE ae ee Phin . 
; Registered - ------ 191813 -D SR ME i a PP ee TREN OE RES SIRES — pnd -" ere see 
st ref, guar, g, 34s-- SS rea YY  ° Seam pen OR ee SEEN the ie or 
NYL&W, Ist, 6s__.-- 1921\J - J 1,000, 110% 111% 10834 _____ ae 2 10834 Sept. 1210814 Sept. 12/108 June 20,111% Jan. 13 
Construction be a. HSSHLE - ¢ ee ie * 106 102% 1034 10344 105 sed ronesal wedinnie eee 108% = 121108 = 13 
erm mprove’t 4s.1923;|M-N! ___...|| 964% --...'| 94 -..-- REE: FEIT, SAE, NER Teper ' 94 Aug. 211 97 Apr. 10 
War RR Ist ref gug 3s 2000) EY | Ree Sen as ae 7° ¢tcnaindnnesd st@uadlbuanna® stenatlibetanen saaee «oe 
Del & Hist Penn Div 7s8_ 1917 M- § Nea eode |11034 ----./ 107% -..-- RSD teeta eats | RRA Se eka o7ig aug. oh ioc 6 
DOGEGE scesaceced a Fe 8 =—s_ SMR ERNSRSSE SHSUSUESOSDA SESEEln cL 6c eRES, BHhodONlSSSSOe. oheeee 
10-year convert deb 4s__1916|J -D 2,000 1] 96% Sale 3 3 , 34 : Coe he ms 
ist lien eq 15-yr g 4}45--192215 = J OF One so0%| 99 Or gn8s| 905s Sent, Bl Base 4 Sebt: ek aoe 
yyy hy ene Bhi, isedle * pees = ois i Sale 95 Sale 94 Sept. 2| 97 Sept. 27| 9334 June 16; 991% Feb. 19 
a bc - | 85 ‘ ° P 
oan < Soretces 1s 1 194} M-N) 2... ia ” dave L138 asgad 13% Paces Tle os 4a pms: hee ee 7 
v Ce OP eo Ee ee ee ee a ne 
"od sal ae het tS Hi ° I 13,000) 87% ss 82 84 8334 8534) 8334 Sept 11) 84 Sept. 20) g0% July 10) 89% Jan. 31 
ease ctl ° Resesnatinge: Betptnine OR RF Mr POR AES TRE PSS July 24) 95% Feb. 24 
Improvement gold, 5s._.1928|J - D 15, 000 |" 97 CO | 8G sgacn 9034 Sale | 9034 Sept. 20; 9044 Sept. 22) + tuly 7 b+ io. 0 
First & refunding 5s...-1955|F - A| 68,000) 82% 83% 73 ~74 | 73°” Sale | 7213 Sept. 10| 73% Sept. 17 67 June 12) 84% Jan. 10 
Adjust income 7s_ .- -__- 1932)|A =O} ___._- 5 G5ee «aces loacae Se Vistes Ta deseo sannce bce das aoe Octet auceantaliaien abel 
Rio Gr June, 1st,gu,g,58-1939|J -D| ~____- Se ae HeePret cxssagess FL mexpmgter vente: Sc ame, nana eee seater Same 
Rio Gr Sou, ‘ist, g, --1940/3 - 3) coc eben of 7734\-2= 2. Wii tenuis <enecsiosnens sbces Fpmcane coonsalosonte sae : 
uaranteed __.......1940/J -J| __.___ Seen Oe Candas seaniela CAMs eo ig ie deel Oe ee ae 
Rio Gr West, Ist, g, 48--1939|J - J| __.... 83% 84 | 79... i og SSRs Sapa |79% June 20) 851i Jan. 13 
M & coll tr, g, 4s,SerA.1949/A -O| 777777 | Pais on Lae a ee eens eon | 78% tvar. 26] S2°* Jen: 33 
Ut C, Ist, gu, g, 4s Jan1917 OMe sestes DGD © sansdlhcdéns sncttbnbadd shadabicas sogeutnscces. cédentibnsnns Bhd 

Des M & Ft D. ‘See M & St L | | ee ee : 

Des M Un Ry Ist g 5s.--1917|M-N| _._._. uae epeaia legets Saettigeue duncebbseted cecacsisnsece vecons ! ee 

on — Ist lien g, 48_ 1 DeBly 4 enaaeu | oe 95 os éaane De téncslasnnss Réaddalsennas, senses 84 June 27| 88 Apr 5 

peeegsie ange aun - woce--|| 87 -----/] 82 -----| 82 ~~] ------ ------]------ ------|| 82 June 10; 82 June 10 

Detroit River Tunnel— | 
Det Term Tunnel Ist 44s ’61|/M-N 3,000; 97 99 96 9644)..... 96 96 Sept 96 Sept. 10 ° 

pa anes ae ye 1037/a - é olin | 22% 46 ce sga-> t227|sanag conne|“-nnee = : woce|------ cecal baie Mar. 13 10450 Mar. 18 

ron Range, Ist Ss-- ‘a sanuul 1103 103%/100  ..... Et aide a 

fe Registered _...___..-_- 1937|A -O| _____. ee at ediaie dain’ _— epee Ses il ibina Oe ciovie wie 100°" Feb. 28 word pecans 

psccond 6 8 onan gon 916)5 s prrenis prise idhaels chia aitiial Dia sainatthabihdd Reneed laa sa iibeies |------ nape-duhediinals Mameain 
utu or ne ee or } 

Dul So Shore & Atl, g, Se. -1987/5 “Sere SOOM wceaall | 98% 102 | ae See See I 5 
ast of Minn. SeeSPM &M I * 4s 20896 a Ree Se 
ast Tenn Reor lien, SeeSo Ry ] I | 

East Tenn Va & Ga. SeeSo Ry | l 

renin & East, rm » Sage M-N ajastanee <sse 10896 onaws DEE. Cicdindbnene Sensdtaphenndn newed tA due sébnndlnticane aaiaee o 
m Cor o ee \| |} 

mie ‘et conecl, ext, v0, 1 M -§ 1, 000) ia 116 111 Sale {111 112 {111 Sept. 2) o Sept. ayteens July 9115 Jan. 19 

x ® Rl eascca]] FF  ccccolleesee ceeeeleccane® scceelscacecs cacecalesatscsn 56428 ceeesese 66666 b06066 600886 
24° = gold, Se , ee iemin. e ‘nema /10246 104 ee! ani sot Les? TCE A Rae /i03” Feb. 31193 Feb. 3 
BS coe a seas essen! cee) ole a! eae a Se 
4th, ext, gold, 53.---1920/A - 0 4,000 103 ned \i01 1033{|101 10214)101 Sept.18101 Sept. 18) . 18/1034 Jan. 7 
5th, ext Fold, 4s.---1928/) -D| -.-.--|| ath... Sacoatnaaped 6 eee 
NYLE& Wg, fund, 7s.1920M-§ _....- sais SPO Mekas cuabe 109 hk CR a Ie 109 Aug. 27|109 Aug. 27 
| 
| 
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BONDS—STOCK EXCHANGE RECORD. 





[VoL. XCvII. 




























































































= 
BONDS. Int. | Sales in }| Price about | PRICES IN SEPTEMBER. | RANGE SINCE JAN. 1. 
er- eptemoer an. 

N Y STOCK EXCHANGE) god. |Par value 1913. Sept. 2. Sept. 30. | Lowest. | Highest. | Lowest. Highest. 

Erie—(Concluded) Bid. Ask.||Bid. Ask.|Bid. Ask.| Sale Prices. | Sate Prices. | & Sale oe Sale Prices. 
Erie, 1st con, g, prior 48.1996 J - J 22,000|| 86 87 863% Sale | 8434 8514) 8334 Sept. 25' 863% Sept. 15) 87 an. 

Registered _-_......----- ee ee pee: ree 5%4)|-- --- Te Tenune Rp Poets ire: Bey Mer: pom 8 84 Aug. 8 
eo on ene) Se - 1 30,000!| 74% a4, 74% 76 74% Sale | 741% Sept. 26) 7534 Sept 3) 86% June 12; 76 Jan. 22 
0 © Ol aarstetesesé SER Oeese oceeeloacds ade ole gees a mhsecdlccnde d Seccdsctebenese cheb cslonde<cctbdicoce 
Penn coll trust, g, 4s-1951/F - A 3,000) 8944 Sale || 87% 89 | 8734 88 | 8714 Sept. 13) 8734 Sept. 3i| 85% July 21| 90 Jan. 20 
60-yr conv g 4s, Ser A_-1953;/A - O} 222,000)! 82 8314|| 735% Sale | 7414 Sale | 7314 Sept. 3) 75% Sept. 16| 66 June 11) 82% Jan. 21 
do Ser B.1953\/A - O} 429,000)! 76 77%)| 71% Sale | 71% Sale | 705 Sept. 5| 72% Sept. 26) 65 June 11) 77% Jan. 10 

Buff N Y & Erie Ist 7s_-1916/J -D| ______ 105 =109%%|102% 105%, /102 4 cS 5 er go eee phen ate & Behl skhs Suhbont+aeckal seen 
Chic & Erie, 1st gold 5s_1982|M-N 6,000)}110 -.... 105% Sale |10714 10754|105% Sept. 17,1071 Sept 25,1054 Sept i7 iii Jan. 30 
Clev & Mahon Val, g 5s.1938|J - J) __/__- Sa - snead 100% 10934|101°° 10934]__.2__ -_._- | cuceun dane dalbls Minus tac kebaaticdd Wetec 
Long Dock, cons g 6s_.-1935,A-O| _____- 120% ____- Reine: GR ens stihl ami Metedaaip tag >: | 122°" “June 2124" “Apr. 17 
R Co Ist cur gu6s.1922)M-N) ______|/____. 307 leone. tid: TR 3 eee ae” ae a eae Oe ae ie 

D & Impt Co Ist cur 6s_-1913)J - J} 16,000) 9944 101 [100% 101%/10114 103° |1014 Sept. 10,101} Sept 10 100% May 8102 Aug. 28 
NY&Greenw L guar g 5s.1946|M-N|  __/__- oe Oe Seeere SOW FOE cc acdisnencs antneelucsces sencae lshiwwe, batwodlndkedaalalteced 
NYSusq&W, ist refg5s.1937|J - J) _____- 100 10134/| 9944 ___-- Se. Mitaen waisaiies cane tis aot 96 June 3/10134 Jan. 7 
Second gold, $268. -- 302 ES ee 82% 90 }\_---- 90 73 . i Be ea omer) En Se OP eager 
General, gold, 5s — 1940;)F - Aj _____- 86% Sale ||__--- 81 75 ees Bene a> “32 87 Apr. 3 
Terminal, Ist gold,5s1943.M-N| _____- 107% 108%)100 ___-- . i a gees BAReREE Es |107% feb: 14108 Jan. 24 
Mid of N J ist ext, noe ......hobeee oot. P= 108. susemieeskss SéiGnclonscon Beene | Ya ae fae ee ae 
Wilk & East, Ist gu,g6s1940\J -D| _____- 073% 99 || 03% 96 | 04% 9834)------ -...--]------ 222 | 93 Aug. 18 99 Jan. 10 

Erie & Pitteburgh. See Penn Co l 

Ev &In, lst con gu,g, 68.1926) - J) _____- 106 109384||_____ = Ma YOR eee Re ees ae 

Sy &TH—ist cons g 68--1921 SS Beene 108% 111 ||102%% ___-_- | RAED USS ER SO ee’ 105 June 30/110 Jan. 28 

ist general gold 5s. -_--- 2;A-O 1,000) 98% 100 | haan 1014|___<- 101 {100 Sept. 16/100 Sept. 16) 98% Mar. 1310134 July 8 
ernon Ist gold 6s- 1993 Bae O  cnccce SET Gaal iuke Gaadaes coc Aaeee ce damor elie acce’ Wclse cana “baaiaed sscdielldskan aasedale 
Bull Go pen. -1930}A-O] __.--- OE sccsx AAG eS pep He a ot oinpeigeta eer 

Fareo & Sou. See ChicM&StP | 
la Cent & P. See Seab Air L | 

Fla East Coast Ist 4}4s_..1959|J - D 6,000) 9534 9634)).---- 95%4| 94 97 | 95% Sept. 4) 9514 Sept. 4) 92 Aug. 25) 9634 Jan. 3 

Fort St U D Co Ist g 448-1941|\J - J) __2__ || 22 Lee Cases eihkGls name: CEMDOENERA ve ChE adiesssce MA mee Bre te re 

Ft W_& Rio Gr, Ist g 4s_.1928/J - J)  ______||____- 77%4|| 65 ~~ f.W ,, 43 Sees area ae 72 Mar. 27; 76% Jan. 24 
al H & San A. See So Pac Co | 
a& Ala. See Seab Air Line \ 

GaCar & Nor. See Seab Air L 1 

Georgia Pacific. See South Ry 

Sit ose sert Vea Le | | 
uv swega ee n |} | } 

@t No—CB &Qocoll 48.1921\J - J} 471 ,000, 9574 Sale 1 94%% Sale | 95 Sale | 9434 Sept. 2) 9554 Sept. 22| 93 June 16) 9674 Jan. 10 
Registered ____-__-_- July 1921\Q - J 15,000] 95% Sale ||____- 9544|____- 95 9454 Sept. 18] 9514 Sept. 22; 92% June 16) Jan. 8 
ist & refund 4s Ser A- 1961/3 - J} 21,000/100% Sale || 97% Sale |~~~~7 98 | 96% Sept. 6) 98 Sept. 26) 96%, Sept. 6110054 Jan. 22 

Registered -_.__...-- Beene ee Ho occuccs 11100% ...-- Reece OF 54) OO S0 “Seeibedwuuss cacxcclecssca eebeawe | 96 June 24, 96 June 24 
St Paul Minn & Manitoba— I i e 
Consol mortgage 4s_.1933,J - Jj) _____- 96 O9%<|| 943% 9914) 94% OOMI_----. -----_]_._.-. Le .e- || 93% June 27 98 %4 Jan. 24 
Et ee gold, oe... 0a - ; 17 pet 121 + tal 116119 121936 .-..- 118 Sept. 3/119 Sept. 11) Hee —_ 9 119 tac of 
:-_ Registered _..____- | eee Ree gS RR ORD TT ps, on py Gas \ ug. 9 ° 
Reguced to gold 4\%s- PB ofl ° 3 4, 00 0a" 105 ||10134 Sale 101% 10334|101 Sept. 25/102 Sept. 29) 998; June 1 4110456 Jan. 20 
DOONOE osdescdn an waeeee c.f een Rea coe #kGselnaentatihbhacelanucae, Se eekseeeam Aesond lo sescta esse ce 
MontExt 7 Ist gold 48.1937|J - D 13,000|| 95 P 96 || 93 9310) 94 9414| 934% Sept. 9| 94 Sept 23 | 92 July 21) 9634 Apr. 4 
gistered _-______ 1987|J -D) ------ ! — 96%/|...-- 9554). ...- DEE asece css classssn acenet |------ ------ J-enene oo-ee- 
Pac Ext, sterling gu 4s_.1940\J - J) ------ | ditto maaan kL. tee 1h, ee SE Sr ie \|------ ------ |encoee coneee 
E Ry M,No Div,l1st,g,48 1948 A-0| _____- || 94% 97 ] 87 97 89 Oe 2S CHS Rehecee, oa eweil Joennn- ------ 
Miniea Un Ist, g, 68..1922\J - J} _.-__- |11054 eaces 1108 ...--| OO .<ocs idee atcibclincnen Aine DiRinad, okbuns \ easadtenhbns 
— & st, gu, g, e...1987 11 - J easilil | 123% 124/119 ----- SD ccadubetsdhe 2eaeealncsevn sunal | 120 June 2 4/1284 July 26 
egistered -_____.__. can) covkae ge er ieee: ena pOgeerqEE eats or > oes 
1st guar, gold, Gs... 288711 ° J ional |108 iii en acamel BOGS cccoathaeesn uisecnioneene éibsade | 10534 May 28/109 Apr. 1 
egistered _______. a naacae 109 DL ee. wonsthe ca CEleMeies aabendleeacdeé occas aes 
wast. Ist, gold, 5s.1938)J -D) ------ ||108 seen — Swan OEM wracallatlons wihsedlwaunes aantial 10414 June 20110 Feb. 24 
Greenbrier Ry. ‘See Ches & O I {| 
Cesar aterbe.g Feb Asis ° : 1,000" i ate id 82% 90 855% 90 85 Sept.26 85 Sept 26! 85 July 21) 95% Jan. 3 
RO a eb 1952\J - eee ig RRO Peehegy Gent ak: ings agrngy cas Corner, ede ES 
Heck val Ist £00, 6, 4748 Hota - ; 21,000 |}101 ry ! 97% 9834) 98 10014) 9734 Sept. 3/1003 Sept.12| 96 Apr. 25 iis Jan. 31 
e Gj |, ore EY eee eee, ok 9644|_____ Oty aes ahédisleeudes akan a ara 
Dol & » Ist ext g 4s_ -Toasl a KML <acasus | O2% ..... pe ne Oe on ee || 92 Feb 24) 92 Feb. 24 
Col & Tol ist, ext 4s. 1055 $4 Rl wesnss Oe ntus SOP wenen ORM. <n ccdicekews, wsnccclavcsce anus’ | 9246 Apr. 15, 9234 Mar. 7 

Housatonic. SeeN Y NH & H | 

Repent. |. |... oon ani a | | 
ous Be ‘er Ist 58___ eee eee a bt OSE GD Te acan ckutedicanion Hasan em nenn momen lannnce wonnne 

[nots Contral—iet ¢ 4e- -1951)4 ° J satan | 102 pues ae coil We’ & eee eee ak atone aed - Mar. 25, hege Jan. 31 

ste ae ae 9 an f gucecatleuane ebdkediaatcne cact¥dle conc duces dteaaees waeetaladunscae ahowen leben aebovcesleoedea Babee 
Ist, gold 3%s_.____. ci -Saeced a1 RII. Gi. 6 RI spicing wicahy || 88% Feb. 30) 88% Feb. 20 
nn. -----t 22 ede ge peetepennn ltgedeoson “inesseibemroes scene renee | 8854 Feb. 26| 8834 Feb. 26 
Extended, Ist, g, 34%4s..1951/|A-O|} ------ Dts Gadedibinne anaectsicane «ndndiohosad atvdicldeusss Kidnceaes pacak apenas 
ld ase sterling __ 1981 mM. 8 <asuned J--==s a cmee wadetincccs citi. ae aah on ealeten et el oe 
go. ‘] erling.__ Rl +enevataseen suaee NGstee S600tl ensue adewalemales wee eee eae see ateeash ||e enn - ------ jo eeese cence 
Collateral in trust gold a: a A- . 2, 000) 95% “855 97 | Leite 95 94 Sept 8) 94 Sept. 8) 934 May 29; 96% Mar. 6 
CD ccsdcndane | RE BESS ee eI eee Fx PE - Re RY RP Bitheliesing EE 
st refunding a0..22-- 7 1955|M-N| 19, 000, 95% Bale | OOP cxtoilences 91 | 9034 Sept. 3) 93 Sept. 3) 88% July 24, 96 Jan. 22 
Purchased 1 ES 3%48. a 0 Re, | 83 ~~. 8314 Bo A SO lraesn, Aneel | 79 July 22, 83 Feb 19 
€oll trg4s, LNO -- ie N 2,000 | 95% 06 Jonnee 974|-_.... 94 Sept. 9 97 Sept. 8 93 Mar.19 97 Sept. 8 
Registered ._________ SIM-N} -...-.| roa 95 | “ae iy See 92 TR es lennnse secccefeseses soeces |------ ------ 
Tn Pee 21980) “Gees i ee. “aes Wiha Hee paces> Sem Sree, seusee Si scomniten 
e lv ls 8 e@l cceswsilcccue | eee 5} GF TFWEGloncnce eccccclencace osccce lle nweoee -----= j=seeee sasece 
Lou’ vdlv & term,g, 3448 1963|\J - J| ------ | aie og ome 84 Terai es celts hac ates ookanl | 81 Apr. 25 81 Apr. 25 
MMe UES ics to." | A ris] et a Oe eee eee se ree 
Omaha Div, Ist, g, 3s..1951/F - A| ------/|_.... ..-.- i} 90% 2.26 Oe el OS RE! Sega | 70 July 24 70 July 24 
St Lou Div & term, » 8, 38, 19511) - ; ------ l-s-- 4 ||----- 77 | 7100 (77 | n-ne} ------]0----- -----e looeeee enone earthed 
BRR ee npage re eerste: 5, (oe. Cy Oca Ss pet er ae | mkatntenecsl sp naliieeelice 
ne cn indcnmie 1951\J - J 1,000)|___.. 854|| 77% _---- 78 82 | 77% Sept. 3 774 Sept. 3) 77% Sept 3 77% Sept. 3 
stered ________ 1961/3 - Jj *----.- Fonke DET lecece cccdelcccne squcsiibans atuceninhanad dbnenl \|------ ------ |nene-- ------ 
Springt Div lst ¢ 83481219513 - J} ----- sages seqne||-- eae aaseolescas cagusleneues eonncslewsene senees \|---2-- ------ jnscess ennees 
Registered _.-.--__- |) ee | eee lessee -na2e 96 220] BE 5a [ewsnne weaneclesense aasees |-ze--- eS re ee 

a Lines Ist g 43771981 VE ° A Mnenwn 90 92%/|_.._. i ee O68 bicunss eucecn[sccess ctnsse | 87 June eb. 
eee eee 10611F - Aj «----.- bts Rcnis enccelncnds cavadiaaaal edeonielioanaes niet |nannnnn -2----|---0-- ------ 
Rene a. ist 6s _ -1923/5, -D ee |10834 -..-- 1110534 ....- BOGE cccccksecnss ssseunlecoces ageses praetor canenn poscees etoege 
ar aw, Ist 4s, g__19 Ee SSE Se epee DE. nbocaknasee obeetelensacs bbensy mm nnn ~~~ ---|a nonce mann ne 
Ch 8t L & N O, gold’ 6s.1951\J -D| ------ 110% -.--- 110314 -._- WE ool on, cetaha ues ageoud 1024 Aug. 28,105}4 Apr. 15 
Registered ..._._____ 1961) -D/ ------ Sea aicsinws aisha aaeue BOD wccccleccace senvcslesnces covesal |nneeee ------ eorere oecee 
peg EL paceesass DS Bee | 80 ----- \|----- -----|----- -----|------ ------|------ ------ seesese enenre Eee aban 
egistered __.____- co ‘sesesallisagus anaes Heween coccalecene ccccnlecesns accensleccccs coccusicceses cocceo|=ccese sanece 
tle in eee-teene 8) ------ i>. Me ae a an a 2 Baekes soenes One ge 
8 gu g, 8 X= 9, eee eee ||eeece | 5 4 5 85 ly 5 eoeees coe essl|eeeccs coeees|loosescen ooerces law wenn eo eeee 

ind BI ¢ & We See ClevCC & StL | lee hairy | | 

nd ee n | 

Ind Ill & Ia, Ist, gold, 4s-_1950\J - J) ------ |} 2 O47. | a nnn wen nnn|nen nnn =o- ane oe May ia! or Feb. 13 

Intern & Gt No—list ,68.1919;/M-N| ------ ST cin ce 207 1201 106 1108 108 |n- ces <-2220)-- 2000 sonecs 102% May 14) ef EM 24 

Iowa Central, 1s, gold, 5s_1938|J - D 7,000; 95 100 || 94 Sale | 90 93 8934 Sept. 10, 94 Sept. 2) 8844 July 24) % i Q 
Refunding gold 48. fice) 1M-S 6,000, 621% Sale 53 58 55 571%4| 524 Sept. ” 53% Sept. °| 52 July 18, 64}4 Jan. 
ack Lans ag. SeeMich Cen 
ames F & Clear Ist 4s ___1959|J - D 5,000} 98 ..... ‘| 90 93%| 90% Sale | 90% Sept. 30, 907% Sept. 30) 90% Sept. 30 94 Jan. 15 
all Al & GR, See LS&ME } } 
an & Mich, See Tol & OC | | 

KCFtSc&M. SeeStL&SF | 

Bo the srick er _— | 

acific ee MO | } | 
Kan City y South, Ist g, 38--1950)A -O}  ------ ce 8. | eee. ieee ope | 68 May ad 72 Jan. 21 
aa ie 1950 A - a ee ee! ee. a: ee or ee a Toe 
Re ti ee Apr1950\J - J) 36,000) 97% 99 98 . —— 7 97 Sept. 23) 9814 Sept. 5| 95 June 24! po qn. 1 
ansas © Term Ist4s____ 1960 J - J) 27,000) 94% 9634)| 9154 93 |____- 92341 92 Sept.17| 93 Sept. 23, 90 June 11) 9634 Jan. 

Kentuck Central, SeeL & N ! ! | 

jy Fi / 
nox e 0 ee Sou 

Lake} E & Ww, Ist, gold, 5s. 19 av J - J} 11,000/_.... 198 | 101% 10256) 1027% Sale |10254 Sept. 19/102% Sept. 30) 10336 May | 5 10634 Jan. 17 

geld” be. ei sncaes (100 10334) ie "1, ant SEL ae Uleockivacans’ axant | 97 ar. 26,102%4 Feb. 3 
North hio Ist gu 3s Ba 1048) R20 <ssscdlaesse BO Denwae 100%|..-..- 100% Sadans SOKceSesasee KesecsaseSee SESess/nSSESS SESeES 
| 
| | 
| | 


























































































































Gor., 1913.| BONDS—STOCK EXCHANGE RECORD. 25 
——g 
BONDS, | Sopten od —— ~ PRICES IN SEPTEMBER. | RANGE SINCE JAN. 1. 
eplemoer an | 
N Y STOCK EXCHANGE Par value 1913. Sept. 2. | Sert. 30. Lowest. Highest. Lowest. Highest. 
BSh & Mich 80. See N Y Cent $ Bid. Ask.|| Bid. Bid Sale Prices. Sale Prices. Sale Prices. | Sale Prices. 
c ee 
uitegietered lst gu, g, 4348. a> of - J s2,000|}10344 -___- '102 Tete ee ee Rein eee - eyune 6,104% Jan. 14 
pinnae Kaa 40\J - J 1,000)|-.--- 104 98 100% 100% Sept. 8)100% Sept. 8/1 — . 8100% Sept. 8 
fate af oo 2008) = 8 1,000) aie" WON BOM ccccclesuse «ox 9314 Sept. 29) 934 Sept. 29 133% Suly 2. jan. 33 
er st gu, é, TF lnktee ene, tomes 1/106 BOR. dewmchenSeb jhe Meda wee bhecka e pr. 
A869, ee ee Bee, cca, oa a a Meena Be ery 8 bee ghee 

Beh weve. Co, Ist, + 60 Ga, taSe 2 - ; Lewawe a. saver 102% Ne Es cals ee haha henake 105% Mar. 1|105% Mar. 1 
icc s-i _... 0 Me ohn saccalcavd ancudlcccens accendliacdne soccalabeded suabeieauads anaes 

a 65 Sar gu,é, $8. 29058 - ; eke is asco | 84 ae POS a Se Sr ae re 
Elm @N, ist pref 68-1914 A-Q| ~77777\1110~ ~2227/|10034 PETS” Si RRM. Ob ET (: mene Ur caemyer emery: 

neh Gold, guar, i 9p oo ~ Dee 4 4\A- Sowa sade | 95% 995% 10034 Sept. 19'1003% Sept. 19||10034 Sept. 19,10034 Sept. 19 

Beroy & Caney Val. See Mo P 

Long Dock. See Erie l 

Bong Isl Ist con, g, 5s_July1931;\Q- J) ______jj---.e 10934) 10156 as, ee a | ee ime 107 Mar. 4108 Jan. 
lst cons, sold. 4s..July 1931/;Q- J) ______ | RRR Re ie Oe ccuiclsacana detlacelscdeses Deut Gl baawus alt eael peel 
OGG: @ G6. ~ cacceses 1938\J -D)  ______ ne et 88 RN ee See ek 86 July 17; 94 Jan 
perry» g, 4}48.....-..-- po ; ae tanned aa 98 9334 GONE 10D [onnwne condense nsane cocnschscsacs cannsclendand ances 

0. 9 BD ww ew ee eee ee eee °- | seeaece tenon OWE liseane i ee ee ee een ee 
Unified gold 4s....---- 1949|M- S} ___ | 89% 93 || 84 ROE TO es at kedikien- <ieoneki || 84 Aug. 9| 89% Feb. 19 
Deb, gold 5s__.....---- 1934\) -D) ______ EE Spe a i BE a ee ee, eee Rae br: Sees SM Ak core eee 
Cae ets Si ae i =: we ae 045% 85% 90 9114 Sept. 6 4 Sept. 6) 8944 Aug. 96 Apr. 23 

B & MB, con, g, 58.1935|A - <danectt” cass WA ciakclill . on codlcadees oxsaselececcs.bucuhedlieicadssnimeeeaie 

NY & Ro Bch, Ist,g,58.1927;|M- SS}; ______ 1100 103 || 99 Me 2... dante cdaagals andes weak /103 Jan. 11/103 Jan. 11 
NShBch,lst con uds - Oct’32 a: 22 eee | 99 BE. OO8 NN sdcan cacastelsduakn kaxckel !104 Apr. 8/104 Apr. 8 
Louisiana & Ark, Ist 58_..1927|M-S| ______ 91 93%! 86 DK EO eh oe ere eee on a a a ele 86 July 31) 934%Jan. 8 
Roulsy & Nashv—Gen ¢ 68. ng ed 112, 114% Hts, 1114 111% Sept. 5/1114 Sept. 5 +45, 7: = +t — : 

SE - Bkrcy RAT 105 etihhy <AP he Niet eT an. a 
Unified, gold, 4s....-.-- 1940\J - 137,000) oat 98 34)| 9314 93% 93 Sept. 18) 937% Sept. 30) 9144 June 12) 99% Jan. 14 
me rm seaea Fo Milling (oo re Pepa (PTET Redcat Raden ge ee 
Old, oS_.--- 2 8 eccdcal PORTE Se2ee! DOR SS BO lsanane edwdealedeteu Saaeel ug . 
7 =O Hee . ist, g, 68-- hy esa 110 ili 106% 10614 RAN eR ie 105 June 18106 June 18 
o 3% 

Ne ist, a & 4780 eee. 3) =-----1488 agonal 8S ON Wi <a eee 
pets iva eae a) pooscetten ee diton bogdileetey meeembeeest mpeeetpee Wah Fen, 1014008 Fe 1 
a em VW Deaunae T0606 s_ BK Ee Seesetlaaedsd& Saseete cca Baeaeteentabs dtebutiovannn saneee une une 
Sree bid aa ABM: 8) lene? helen? in a?" tmeeiearen ereemee Higgs Mae anager 

8 Div, Ist, g bw an canwnaeneue 1 Bea "gh ARCs Se uke’ uly y 
gold, | eh raat 1980;iM- S| _____- | eee 70%) 62 | i eR eh ees ee | Pa es eS SS ae 
Atl Tine & cinDiv«, 43_1955|M - 15,000) 91 705 8814 88 881% Sept. 17| 8874 Sept. 4 87% July 11 192% Feb. 14 
Atl Knox & No, |st,g,5s_1946|J -D| _____- a 110 103% (iain Reema aS Blphetaseie sige « 110 Jan. 9/1 Jan. 27 
Hend’sonB’ge, Ist s f,6s gl0SiiM- S| —_..... : Sa 101 6 ERS ORIEN | 8 TREN a ee pee ne He 
Kentucky Central, g, 48-1987\J - 1,000) oii 92 84 . , & 884 Sept. 24) 8814 Sept. 34| 88% June 19! 9214 Jan. 3 
L&N &Mob&Mist g 43481945\M- S| __|___ 10044 10344) 97% 10344! Oe Oe betes ce nckactlnenuen kha wed {103 Jan. 8 103% Jan. 11 
oo — pe —_ 4 seasle - pe | a ae 82 3 82 821% Sept. 25) 83 Sept. 26. 81 June 27; 90 Jan. 16 
Omistered...... uly - ‘a ai ahaa os is a ee ee, eee eee EE eee 
N Fl & Shef, Ist ,gu,g,5s_1937 ? an. aumaue i ae 100 1 ig a EE a Sp eR a SS) 100% Aug. 7|100% Aug. 7 
Npt&CinB gen gug,4%s1945\J - J) _____- 10136 -..-- 97% eo ad ernie el ocacaaey wee 101% Jan. 22)101% ion, 22 
Pens & Atl, Ist, gu,g,6s1921;F - A} ______ WER ascus Sere Geet) Tee BOs fos cine cudacclaeascarcacnen apete ensnkaliauetindiins 
S &N Ala, con, gu. & g. 5e.1936)/K - Al ------ |108%¢ 11 hzese Hg 541985 -agiglooo-> coeccloccne oooo lecncon <teeeQiaas adbans 
e ge > ert HW BB cnwesi 835% 88 BOS BASE kk ice deeds dcace caccdbalansnnsuseeceeeeas Anes 
ahoning Coal. ‘4a T8aMso '. 

anito S W Coloniz, g PP Hy wa” susan DOG Kcanclncens evdablaccas canadibeceuss skdbseuleaxeds sanakbiebace ~akueneeemneees 

Manila RR—Sou lines 1936|M-N|)  _____. RT ER, SEC! Gs it (GF IESE S NE hs rh Sh coe sen > et 

McK’pt &BVern. SeeNYC&HR | 1 

Mex Internat, Ist con,g,4s_1977|M- S| _____- S663 eeend | Se: 2 ae. Hae See aA 8 Ta ee cr ee ee 
Stamped guaranteed___19 ees OH osocu ee eas is ac ahaa SSP RAE FS pa CCN Rel etre ce Rpmeemee, N R 

pochigen Central. See N Y Cent ] l 

Mid m, ist, g, sf, 58..-1925/J) - Dj) —_._.-- Di ei Saale | 90% 1 eT ar A re ee a) ae 

Mil LS & West. See Chic & NW } i} 

Mil & North. See Ch M & St P | } 

Minn & St L, Ist, gold, 7s.1927|J - D) —____-- a 123% 110 re ee eee eS eee ee 
Pacific Ext, ist, gold, 6s. 193) SoU cnneee — 100 oe) el RP Eetene: GRY Hone Reet Se tere 9 
1st cons, gold, 5s____.. 4\M-N 5,000)|._..- || 884% 92 89 90 Sept.10) 90 Sept.10/ 88 June 23)100 Jan. 6 
~ Ss ee. gold, 4a---1940|m - : 15,000) 624 Sale ! 54 56 54 Sept. 9} 5614 Sept. 30) 54 July 18) 62% Jan. 11 

st,gu g eer Ata Scouse Siicccan COicawdce oeadaalniucc Baud bliednwes eeeainnss 

Minn & St L, gu. Se BCR&N 

M St P & SS M, con, gold, 4s, | 
stpd, payment of int gu,1938}J - J 4,000) 05% 98 |... 91% 911% Sept. 4! 9144 Sept. 22) 91 June 6) 97 Feb. 4 

Ist Chic Term sf 4s...1941/M-N| _____- | 05 ..... | FRA SRP ohn STE LIES A Eee ok ERE ae: oor RE 
aw . oon i aa 36/3 96% | 96% 96% 

stp ~ * of int gu. . eee.) ee eee ee Be eee nee ee ee See ee me 

Minneap ‘tn SeeSt PM & M | 4 

Mississippi Cent Ist 5s- ne so) 55 ihaccas OO. Heasce Ecdee« exceatsectad: cankadlensclse Sepnealns ou: osenhubeaenieeeass 

Mo Kan & Okla. See M K & T ! 

Missouri Kansas & Texas— i} 1 
BE; EE, Gun. .c oon ces 1990|J - D} 27,000| 95 Sale || 91% 90 90 Sept.30) 91% Sept. 11/) 8934 Apr. 17| 95% Jan. 8 
Qd gold 4s________ June 1990 F - A|} 22,000) 80% Sale | 76 76 76% Sept. 8, 774% Sept. 6| 74 June 9 81% Jan. 8 
lst extension, gold, 5s._._1944|M - N 8,000 cmet 99 || 98 981% 9844 Sept. 5) 9934 Sept. 11) 9744 Aug. 7| 99% Sept. 11 
Ist & refund mtge, 48...2004|M- § fe 78 || 70 69% 71 Sept. 3) 71% Sept. 8) 67% June 23) 77% Feb. 27 
og og le tel gis S001 IA ‘-< 10, 000 | 87 ook | 83 83 83 Sept. 2) 83% Sept. 18 ats 4 7B yy : 

u Vv st, ref, 2,48 oUt <~«ésene llwonace Reesceae CO Leaece GO Pecaacae ssvssslouagus see8en . . 
Dal & Wa, Ist, gu,g, 58-1940|M-Ni _..... ye 101 a eee ee 102” Apr. 18/102 Apr. 18 
Kan C & Pac, Ist; g;4s.1990,F-A| _____- | 86% ----- 82 ih TR ake Se ang aap age Stead tet =. 82 Apr. 17| 87% Feb. 7 
Mo K & E, Ist, gu, g, 58.1942;A -O 13,000) 105 108 %4 102 44/102% 102% Sept. 5)/10344 Sept. 12101 July 11/108 Jan. 20 
Mo K & Ok Ist, gu, 5s..1942)/M-N 10,000) 104 105 4 98 9914 98 Sept. 9} 98 Sept. 9/ 98 Aug. 18 104% Jan. 6 
nod of T dst.gu 6 58. 1942 - - 5 7, 000) res & — 7 06 34 9714 Sept. 5) 99 ma 5| ay ag. a8 103 36 7a. ¢! 

r r’v 0 ¢ ° 8 _f enpresies e 7 oe ¢eeed, BOD PER Matscne Gewssalecquce Knees | . 
Tex & Okla, Ist,gu, g.581943\M- S| ______| 10134 104%||_--_ 77 es eee ere | 101% Feb. 28/101% Feb. 28 

Mo Pac—lst sansa # 6s..1920\M-N 19,000'106 107% /103% 1034 103. Sept. 18,1035 Sept. 25 1103. June 12106% Jan. 18 

ca ah Sd 5s, stamp- -Jan p44 a: . 14, 000); 99 Sale | 96 97 96 Sept. 3) 97 Sept. 30| 95% June 18,100 Feb. 18 
ee an - ScttsWeGnhe at Chee Ulenees Mees oneen, snl ttatbe Chideanletsede Siveun uh edieess. oe endl een seks. 
ag be gold, ea ipacle ey TAS | 9748 9844) 9434 95 90 Sept. 25) 90 Sept 25)| 90 Sept. 25) 99% Jan. 13 
EEE wneasssaes - ateian te Sleeaneed SHOCEL CCK Se SHKKO CORES En. SEKOUR) © 006s, Ho bO ERRRKeen eee eR ene Aes 
40-year gold loan, 4s_...1945|M- 5S 15 -d00! “70° ~ Sale || 65 66% 6744 Sept. 11) 68 Sept. s| 64 July 7 ta Jan. 8 
iat re ye pomurent sosuiu- & 28" 000) 8734 “D036 814 80% 801% Sept. 19, 8134 Sept 5 77% July 18; 88 Jan. 8 
8 ext at 4%...-.---- 1 - ee eS ee NSdd%t CHERSL NESS BEses|Sedban weaken) Saeed Roe ] nth ong ddscheehen ani’ 
Boonv St L & 8 ist 58 _-1951|F - A |  caew SUE Theta, OED: Endacnetmatinaleuceniminakl |100°” Feb. 28/100" Feb. 28 
Cen Bch Ry, Ist, gu, g,4s1919|/F - A ~ 7,000 “92% - A ee 89 89 91 Sept. 3) 91 Sept. 3|/ 90 May 29) 92 Aug. 29 
a Un ae fet EAs andy: -® 1,000), 80 81 76 78 76 Sept. 23) 76 Sept. 23/| 76 Sept.23) 76 Sept. 23 
roy alA 8, ee £1 8 pccehaaceedd Sesbsllassen Senadleaeed eeeBse teased Shida a] sennse gOnteenneee, sean 
Pac R of Mo, Ist,ext g,481938|F - Al _____- 0 eee 87% Th  aiuedicastid akeencbraasak rman 90 July 18) 93% Mar. 6 
gee extended, gold, 5s-1938|J i pees 100 105 | 96 OPE ccundivesiae snatnuedaunn neeene | 10134 June wn hes Feb. 25 
uis Iron Mt outh— 

os con ry a gt, ag FCT A- g 4,000 104% Sale 101%4 x bene 102 Sept. 4/102% Sept. 20, 100 June a pte Jan. 24 

en con st gu g, 5s A- Lunch slenead S0etnlodhwe Deneeleonecen agetnl <anaee. dinensinseeenh eee eee Sen eae 

Unit & ref, gold, .--tee - ; 35,000) 81% Sale | 81% 78% 79 Sept. 29) 815 Sept 3, 78 June 19 82% Jan. 31 

egisteread ........ - consecllecwss seecellesacs edweeleascn e6acaloesees 68 ence] occ nse £55026)15O 8006, 2565 681 BOSSE SHOOHS 

River&Gulf div,1st,g,4s’33|M-N 7,000 83 Sale | 80% 81% 81% Sept. 15) 83 Sept. | a4 June 14) 834% Jan. 24 
VerdigrisVI&W, Ist g,581926/M- S| _____- i gh Beyer OF “dace duncass akeanslsccnee geeeta Jan. 2} 96 Jan. 2 

Mobile & Birm. See South R ] | 

Mobile & Ohio new, g, 6s._1927|J -D 1,000 116% 117% 112 112 112% Sept. 9/112% Sept. 0| (112% Sept. 9,117 Feb. 19 
1st extension, g, 63_July n° (Ree. BOES numeniicaces S18 feguaen CEE: [ogee d. on cdgele wane a Seetee 112% Jan. 7/112% Jan. 7 
enarel, gold, crostanee ae : - § 5,000, 85%, A on” eats 82 Sept. 22) 82 Sept. 22) 13954 — . Bt 122. 16 

ontgom v, Ist, g,° 194 canny | \adebpansaiel 106 Th enkcaluatines smeeendeadas ghoweal une " 
St Louis Division 53....1927\J -D| _.....|\_..-- «---- RR lt . betallenne6e aan aetewes euaea H ETE (SS A 
St L & Cairo gu, g, 49..1931/J - Jj) -.----||..... 9234|| 87 i ee a eS, a ae || 89 July 28) 89 July 28 
Collat trust, 4s. See Southern | 
ohawk & Mal. SeeN YC & H | 
onongahela Riv. See Balt & O \ \ 

- ontana Cent. SeeSt PM & M i \ 

| | 
i 
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BONDS Int. | Sales in | Price about | PRICES IN SEPTEMBER. RANGE SINCE JAN. 1. 
, Per- September! Jan. 2 - - 

N Y¥ STOCK EXCHANGE.) iod. |Par value 1913. | Sept. 2 Sept. 30. Lowest. Highest. Lowest. | Highest. 

3 \|Bid. Ask.|\Bid Ask.| Bid. Ask.| Sale Prices. Sale Prices. Sale Prices. Sale Prices. 

Morgan’s La & T. See So Pac e 

Morris & Essex. See D L & W | 
ash Chat & St L— 

Ist, con, gold, 5s----- 1928/A - O 1,000) 10734 109 34) [20834 10614|1051% 10574|105% Sept. 9/10514 Sept. 9/105 June 16 108% Feb. 11 
Jas r Bch, Ist, gold,6s_1923|J - J)  __----|| ce saneall cb, eee Se cee ataus. Samadtiewaase Gabuae 111 Jan. 16111 Jan. 16 
McM M W & Al, Ist 68.1917|\J - J) __---- /1oasg 106 103% SOG PGI TOE Ee BOS Pho aicccs caundalexeaune seewnd 105% Jan. 16:105% Jan. 16 
T P Branch 1st 6s. __-- 1917\J - Jj} -.---- 114% ~...-||102% ----- 1OBM o ockdlecaacs Sccawelicpuus Sancgeabbead oueneeleunees Beeans 

Nash Flor & Shef. See Lou & N | 

NatRysMex prior lien 44s 1957|J - J 8, 000) 88% a ¥ eee 62 63 70 62 Sept. 3| 65 Sept. 26) 62 Sept. 3) 884Jan. 4 
Guaranteed general 4s..1977;|A - QO} ___---||----- 80}4)|----- a ee Me Bet eee aukddatennddin ceca Jan. 28) 78 Jan. 9 

Nat ofMex prior lien,g, 43481926 /J “eee Kee 190° aS EPS e Bes. 3b 6,% ae, as lone 96% Feb. 4 96% Feb. 4 
lst consol gold, 4s_---- 1951/A-O} —-_---- ee 736 TOI acace ee EE, Seas See 55 Aug. 22) 7644 Jan. 7 

NH & vig See N Y NH&H 

N J Junc’n RR. See N Y Cent 

Newp’t & Cin B’ge. See Lou&N | I 

NO Mobile& Chic 'st ref 5s 1960|/J - J 2, 000) B+ ta Sale || 50 55 50 55 51 Sept. 26] 53% Sept.18| 45 June 26 87 Jan. 10 

NO&NE prior !’n,g,6s_Nov1915|A-O|}  -_-.-.||104 ---.-- 110034 102 101 102 |------ 222-2 Ae} eee eee 2222 --||eo none 2----2|-22-5-,---- 22 

New Orleans Term Ist 4s_.1953\J - J| ____-- warer 88 ||-..-- -----|----- -----|------ ------|------ ------ 79% May 9| 87% Jan. 22 

mY B & Man Beach. See L Isl | 

WY Central & Hudson River— eee 
Gold mortgage, S348. ....1997)4 - J 52,000| 86% Sale 8334 85 8334 Sale Sept. 29| 85 Sept. 20) 80% Aug. 2) Jan. 30 

Registered ___-..---- Ta! Get? | ea | 8334 85 82 85 82 Oe Qacscns couunoesssacenncne | 82 Mar. 18) 86% Jan. 31 
Debenture, gold, 4s_.--1934|M-N) 48, 000) 91 Sale | 87% ----- 90% Sale | 89% Sept. 3) 91 Sept 25) 8744 Mar. 20, 91)4 Jan. 10 
Registered __"..____- OT EY | ees Sor Jace. dees neces PERRI OTERSe adnweslamandeteewaee enn nce ----2-)--2-5- ---- 2 
30-year debenture 4s_..1942|J - J) -_---- es i a Pen fe es) eT eee | 91% Jan. 14) 91% Jan. 14 
i ae, een, g,3%s- seee - Aj 134, | 78% Sale 81 Sale | 80% 81%| 80 Sept. 8! 81% Sept. 26| 7634 Mar. 18 83 May 14 
Registered __.__._--- 998\F -A 33 0) ae as 79 80 80 81 79% Sept. 10| 801% Sept. 25! 76 Mar. 26) 80% May 9 
Mich Cent. raat g, 344s- 1996/8 -A 3000) 78% £0 ln gis 634| 76 80 | 7644 Sept. 22 7614 Sept. 24| 75 Mar. 5) 80 May 22 
Registered _.- = _- OEE sssne< Tisha saeee seaon lengou GP Teueenh eenesulocsnes gncene | 76 May 14 774 May 15 
Beech Creek, Ist, gu, 48- 1936 J iil anieoes 1 OB cnene | 90 -.--- | 0B cnncslsauese suecenlsaccen gennes | 98 Feb. 7 98 Feb. 7 
Registered iienahenks 1936|J - J} ..---- ledeee eaowe Hewnce ennes | hes setetLeeees Cas wAREeeees Bebeke ewooce scones [eeeece ceeee 
guar, gold, Be-211930)4 ee -eodceu 106% ----- 1206 8 ...--| 100° kencclacscansuncicalascane eaaeds Jeeeene enn nnn|on-en= ------ 
yo oh SNe oe Hck 19 atm <auane Sctee Sescaliccace cccce|soces secssleaesse cowene|soease encase ree err 
Bch Cr ex Ist gu g 3%sFeb’ ae 420 gaweas | ae eS aes Heseae oo--- lemaes angenlewcese <onccclocesss sosdenSenens eceenelos=ese Sacoes 
NE SES RS Baoeee A Sioren opel file eseanenen anrenieers ae ae (emcee 
ouv st, gu, g, 5s_1 ~Di ...---108 94 ce 20R ee 10E cc cc cJn nn nne conn nn fencnos 2c- cee lipid ad 200656] sneeee aemuae 
Moh & Mal, ist, gu, g, 481991 |M - | ere Deh (? | ree bo, AA a | Se a | 983% Jan. 13, 98% Jan. 13 
N J Junc R, gu, Ist’, > = ee \ eee es 9034 ----- Oe Nee Fc inaliibbdedicaunée dhetae Sk aueueel wean miamne 
NY & Harlem, gZ, 31%4s_ - 2000) | ES | ae | GG nscsa SG s<ons] 83 | ee) eee ee cae, oes thts) aoah teh Ae Gee ee a 
Registered _____-__-- 2000|M-N]  ------||----- --2--||----- 2-5) = 35 ana clan enn n won nnn|-n-- ne eee nen |len eas n pa nnn sal anon nn enn ae 
N Y & North, Ist, g, 5s_1928;A-0O; --_---- ism 6807 «(1200 )«=—- 10734110084 TOT Ml ancnne .cscculencsas cnncen 105% Jan. 10,107 Feb. 15 
NY &Put Ist con gu g 4s_1993/A - — Bors bee Oe Basses ee Re a OSG Soe | 92 Aug. 6 92 Aug. 6 
— Ist gu, B, 5s. ste e - oS ~<<**“leela .... 01804 -..-< siuks *Seeoe  Deen oe Renae Pe Kese Seenes aks ee see 
ne Creek reg, guar 6s_ Ss J ioe = BPO Ha508 2M ccwvaleccwcs ccccnn|ccscns soccsciloesose 20cess| cnsese ceesece 
RW4&O, c:m, ta te. Pes eS es eee T0536 307. (200836. 3GE Vos aet dene cecclases<<ieanaea |703 July 15106% Jan. 23 
Os&R, 21 gu, g, 5s_May 1915|F - A ,000]|_.... 10134)|----- 105%, 98 100 71% Sept. 24| 9714 Sept. 24| 9714 Sept. 24 9834 Aug. 11 
RW&OTR st g5s_July1918|M-N| ------ o1 Sonal | eee SOOM . ccs tocaces Gaceustebusad beeeee Sepeene, ntneeelegesee caneRe 
naeet Ist cons g 4%s_1941|J - J) ------ 97%%|| 82 ---.-- REL, SAIS PEO SRN et Apr. 14, 90 Apr. 14 
Og & L Ch, Ist gug 4s.1948|J - J 1, 000) 3334 baad Discs 80 77 80 80 Sept. 12} 80 Sept. 12) 76 Aug. 8 84 Jan. 29 
Rutl’d-Can Ist gu g 48.1949|J - J| -.----||-.-.- -----||----- -----|----- --.--|------ ------|------ ------ laenece caccceleccons «nosso 
St Law & mM, » At, g, 68.1006\J - Jj «..--- 10734 Pe 100 «108 «(11058 “SOB Wiwweawoecsclins occ gu deus } nawaté Weaken chivas somcee 
. 3  aeere 1996;A-O; ------ "38 a | ere 102%.  ccocilussuss.cucesslsscccu soncunlnegenn o40edel nceden Seeees 

Utica Bl Rie, gu, g,4s1922|J - J See Ge. exescll OU. . sanes 95% Sale 95% Sept. 30 4 Sept. 30. 95% Sept. 30 95% Sept. 30 
Lake Sh & MS_ g, 344s_-1997\J - D 4 000) 87% Sale || 864 88)<| 8714 88 | 87 Sept. 13 83° * Sept. 29| 85% Aug. 26) 88% Feb. 7 

Registered _________- RI), cot Re eI, nas batbalen na’ eT Eee iets Saha capita | 8414 May 13 88 Jan. 20 

Debenture, ole 4s..1928|M- S 131,000) 921% Sale | 93 Sale 9214 Sale 9114 Sept. 12 o.7* Sept. 3) 90! Mar. 15) 93% Sept. 3 

25-year, gold, 4s____- 1931|M-N| 143,000) 92% Sale | 9134 Sale | 91 9134) 90%4 Sept. 16 Sept. 3) 8944 June 4 92% Feb. 

egistered ai de ast 1931|M-N| ------ | 92 ....- ———a | ee SEs Seer lew ewnn ennnne|eonnne coneee 
Kal A & GR Ist gu c 5s_1938\J - J) ------ 106 ...-.||----- ----- ES eee See Ilenenne -2---- ne 
Mahon Coal RR, Ist, 5s_1934|J - J) ------ Sheer Shs ld LIB IGGM 1ARDEl...0<0 co-cocleancon.eocanalenénes.eonucs unsaads Saban 
Pitts & L E—2d'g 5s Jan1928|A-O| ------ 10534 ----- | or 11060 11 |----- + 2] -- ene 22 - owen wenn 22 eo nel enn ene cone a 
PitteMcK&Y, ist gu 68_1932|J - Jj ------ 117 «.--- |11244 ..... EBM . cxndhnaeosk-noccccieeuste snneut cio mena seaepeeel nbuecd Deanee 

Ph Wivaseneses 198413 - J) -..... a saacd Deanne Sie comsliguuets denccdidunds nace Lesecen ances lsenend apenas 
McK’ & Belle V, Ist, g,6s1918|J - J} ------ | Pers 100% --.--| SOGit ..  naikvenes sénndsineaoes seen |------ ------ Jnceeee ceeoee 
Michigan Central 5s....1931|M- S| ------ 106% ---.- 101% ...-. SO10E nc cclaanoad sccccalascces svcesadeenoss seeneclahenes sence 

Registered -........- 1931|Q-M| ------ 103% ----- ||10034 ----- 10036 onc sclacnawn covenciecesss senees a |eenene en-roe 

eras pad ve i or a ieee. nce toomes een prore= Bebe poe fer 
ac £0 s.l 51 — Do ame www mle eee rer l|----- -<-<--- ee lal Pe eed 

Ist gold, 3}4s_------ 1952)|M-N/ ------ | 86 Sale || 824% --..- \ caee enbedncosed enutualosnéas esanes 8244 Aug. 7| 8634 Jan. 21 

20-yr deb 4s________- 1929)|A -O| ------!| 87% 89% 84% ° 86%! 84% 86%|-..--- ------|------ ------| July 21) 89 Feb. 1 
N Y Chic & St L, Ist BAL 097 A-0O| 20,000) 99% Sale | 9444 Sale | 95144 9714| 9434 Sept. 2 Sept. 20, 93% July 18) 99 Jan. 2 

Registered _________- OS | eee | ae kthay: aiiticn. ss | 9314 anaes O65 a ccabisndaw Genedtinccces aenese | 9734 Jan. 22) 9734 Jan. 22 

25-year debenture 4s_ 1931 P<) saccuctlondun ton 88 Ries SE Sa SR | 83 May 3 89 Jan. 8 
West Shore, Ist, 4s, gu-.2361|J - J) 33, 000 9874 Sale | 95 Sale | 94% .___. 94% Sept. 25) 9514 Sept. 16) 93 June 27) 99% Jan. 31 

Registered _.___’ ____ 2361\J - J 34,000) Sale || 92 Sale | 92% 93 Sept. 2] 9334 Sept.16| 90. June 28 9744 Jan. 3 
N YC Lines equip 5s___1919 M- N| ------ ind Menediisene acceslsaded onansieeelee aenewelensenh Sabeee ! 9534 June 19) 9534 June 19 

Equipment 5s____--- 1914;|M-N|_ ------ eye || 99 GO}4) GON <6 cs dlseb ane eucecnlssnske eauaes || 991% Aug. 5| 99% Aug. 20 

Equ'p tr 4s, Ser D__1914|J - J) ------ RE: 99% ____. | UREE . a -neccus dudcuaeidaeis wasiee | 998% May 13/100 May 19 

Equip tr 414 Ser E__-1915|J - J| ------ Danes. eiamie | 9736 9954) 97 ona] c ce ccc nweleoenne ooneee 9844 June 19| 9834 June 19 

RY & Greenwood L. See Erie | | 

WY & Har. SeNYC&HR | | | 

WY Lack & West. See DL&W f | 

BW Y LakeErie&West. See Erie ! 

M Y#& Long Bch. See Cent N J H | 

WY New Haven & Hartford— | | 
Non-conv deben 4s_____ et + Scinaiowden AM)|_-... 84 ro, MI ee oe EE oe eos eee | 84 Apr. 22) 89% Jan. 8 
Non-conv deben 4s____- 1956|M-N| ------||----- 944) ----- oe toc i hee ces! Sesueqeneet: | 87 Apr. 17| 88% Feb. 8 
Convertible deben 3%s_1956\J - J) ------ | 86% 88 70 70 | 736 30 Prone s a cuocestssient ensues | 73 July 29! 87 Jan. 23 
Convertible deben 6s__.1948\J - J|_ 276,000)125 125% Ae Sale [113% Sale |107 Sept. 38! 113% Sept. 24/107. July 23'126 Jan. 3 
20-year conv deben 6s (wh is) |----- 3,262,000) ---.. ----- 06% Sale |10714 Sale |106 Sept. 8 107% Sept. 30|106 Sept. 8 107% Sept. 30 
we patyeyr Ist 48’54 oy - : ------ , 95 wnwne||----- ----- |----- -----|---2-- ------]------ ------ | ------ ------ | waenn- ------ 

r Line Ist 4s_1955|F - A| ------ NitcGe dtpanllassac cunceldndese ane eleeneee Keasen xteees estans Neteuoes_cnenenlesesee nese se 

CentN E Ist guar 4s____1961|J - J) ------| 90% 92 ||_---- et. SF Uhacads cantdaletandce:tncuse | 90% Jan. 30 90% Jan. 30 
Housaton RR, con, g 5s_1937,M-N| ------| | ere CC ee 108. .... cclndcasn cnsstalskanen Gnauee |110 Feb. 26110 Feb. 26 
N Y Prov & Bos gen 4s.1942|A-O| ------||----- ----- ER EE ene See ee | 88 Aug. 26, 88 Aug. 26 
N Y W’ches & B Ist 4%s_1946|\J - J) 150,000, 975g Sale | 88 Sale | 8t Sale 8114 Sept. 24) 8814 Sept. 3)| 81% Sept. 24 98% Jan. 20 
a Dect con coup 5s- -1918 M - N Meee cinbesees waewd | accé sagdsbenens <o0enblitened Seeneel | ecnmne 465008 teeeee ceeeoe 
ew Eng rh? ted | a Si Pee in Parnes HS lngeana nosnesloancen.cesegs 
Providence Secur deb 4s 1957|M-N| ------ | 81% 83 |\----- TB lnccos T7Milecccas cccccn|sscnce secesel | 81% Jan. sis 8314 Feb. 13 

RY & Northern. See N Y Cent i] 

WYOnt &West-Ist, g,4sJune’92;/M- S; 11,000) 9244 -.---| ----- 8934| 87% 89 87% Sept. 19| 88 Sept. 24) 85 June 6 92% Jan. 30 
Reg, $5,000 only-June__1992,/M- S| ------ Mchead amgesiioen.a chentlecsas suqediackens Mdenen aeuces Sneaes |------ ------ Jenen-= eo-eee 
Sar | BA eae 1955\3 -D|_ ------ |----- BPO Witten saaecteasee SF Niadads sadakalatueds geeeku | hirnnw ceeaan ‘gaseebiemnsaan 

utnam, See NYC&H \| 

N ¥4 Rock Beach. See Lon Is | ‘el 

usq estern. See 

Norf Sou Ist & ref A 5s - © 1961 F-A 7,000)|..... 98 | 93 96 | 93 96 | 95 Sept. 16) 96 Sept.17) 95 Sept. 16) 9974 Feb. 5 

Norfolk & South Ist, g, 58.1941) § Bete |10536 106% ae sawed 1 eo be ng phages thanan wena 100 Mar.17,100 Mar. 17 

Norf & West, gen, g, 6s..-1931.M-N| ------ enews 11334 -.--- 116% 117% )....-- ------|------ ------ 118 Apr. 2120 Jan. 17 
Improve “ ext, g 6s.._1934) fs Bete | co =e 115% ..... 11634 191 |oncnce cccnce|-ocece wnccee 123 Jan. 311123. Jan. 31 
New River, Ist, g, 63-..1932;|A-O| ------| Rees 114% .....| tr) et 2 eee eer aes June 4120% Feb. 20 
Nor&WRy Ist,con,g,4s_1996|A - O 5,000) 96% Sale | 934 ._--- 93 Sale | 93 Sept. 30) 9454 Sept. 17 June 11) 99 Jan. 31 

Registered _._______- TR eG naddcelowexs | Ses Qe en rere ae br ai Jean goapnnnene 

Div Ist & gen, g, 4s..1944\J - J 24, 000 92 92% |! 8914 Sale | 89 Sale | 88% Sept. 18) 8954 Sept. 27 88 July 3) 92% Jan. 10 

10-25-year conv 4s_..1932)J -D/} ------ 112 112%4|| TEAS LAL ASP Te 2 oo ee 10474 Mar. 15 112% Jan. 11 

10-20-year conv 4s__..1932 M-S| _11,000)_---.- 116 | 10414 a aE 104% Sept. 310435 Sept. 10) 9 June 12111% Jan. 23 

Convertible 4¥%4s_____ 1938|M-S| 216,000)/..... -.-.-| 105% Sale |10434 Sale |10484 Sept. 30 10 Sept. 15) 98 June 10,107 Feb. 4 

Poca C & C, joint 4s__1941|J -D 16,000) 91 91%) 85 | 87 88 86% Sept. 8 88 Sept. 16) 83. June 26, 92. Jan. 16 
Col Con&T, ist gu, g 5s.1922,J - J) ------| | ee 100% ._... 190096 .cachencoce cncesuleocuce euveses 10534 Jan. 15|105% Jan. 15 
Scio V&NE Ist, gu, g, 4s 1989, M-N) ------ ! 933% ..... 85% ..... | 87% -..--|------ ------|------ ------ | 8434 July 1) 95% Jan. 22 

Northern Ohio. See I, Erie & W| 

we pal | eae 1997,Q “ J 200, 000) 984 Sale \ 9414 Sale | 947% Sale | 9414 Sept. 2, 95 Sept 79) oO 90 Juty of ped 702 " 

DOU ib tkacseaane SME 6-H accadatbracen aidaclagana ceenelicses sanuaaseokecesesue dRende senmee ° 
Genere! lien, g, 3s. _Jan 3047 6 Fi 82, 000) 85% Sale || 6614 Sale | 68 69 | 6614 Sept. 2) 6854 Sept. ee 8354 June 10) 69% Feb. 7 

Reyistered____ ce SS eee eer Daly 67 | 65 OT Nvsscan cbsssdledenes eeanan May 8] 68 Jan. 27 
St Peul-Dul Div, g, 4s-.1998 J = | wheabd 93% 9534)--- 2... | um meedinouuiia sean Lichwne anetel 90 Apr. 29) 9234 Mar. 3 

po eee COOIT << Dl  n-.--fleceee cocee ss en. Sal a pe Pett pane te RS Sy 
Duluth Sh Line, Ist,gu 51916 M-S ar 100% -...- \ S nariag S0038 wceu cance 10074 Sept. 9/1003 Sept. 9) |10074 Aug. 8 100% Aug. 8 
i} } 


See Gt Nor 
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BONDS. 
N Y STOCK EXCHANGE 


I ut. Sales in | 


PRICES IN SEPTEMBER. 





| RANGB SINCE JAN. 1 











Lowest. 


Highest. 


Lowest. 


Highest. 





Northern Pacific—(Con.) 
St P & No Pac, gen, g, 681923 


Registered certificates. 1923) 


St Paul & Duluth, Ist, 581931 
_ § SSA 1917 

1st consol, gold, 4s__.1968 
Wash Cent Ry, ist, g, 48 1948 
Nor P Ter Co, Ist, g "6s__-1933 
bate | Wiscon. See 6 St PM&O 
Nor & Mont. See N Y Central 
OF gd & LChamp. See Rutland 
hio Ind & W. See CCC&StL 
Oregon | Cal. See Sou Pac Co 
Ore RR & Nav. See Union Pac 
Ore Short Line. See Union Pac 
Oregon-Wash Ist & ref 4s_1961 
Oswego & Rome. See N Y Cem 
Ozark & ChC SeeSt L&SF 
Pacific Coast Co, Ist g 5s_1946 
acific of Missouri. See Mo Pac 
Penn RR, |I1st,4s, a est ,g- hey 


Consol, "gold, 5s SS aaa 19 
Consol, gold, 4s_..----- 1943 
10-year convert S40... -TSs 
gistered _._.....-.-- 1915 
Consol gold 4s___-_---- 1948 


Alleg Val gen gu g 4s___1942 
Dei ae [st gu fs 4s '36 
Phila Balt & W Ist g 4s_1943 


Sod Bay & So Ist g 5s_-1924| 


Sunbury & Lewis Ist g 481936 
UNJRR&CanCo gen 48.1944 
Pennsylvania Co—gu 4%s- Had 
Registered ___.-..--- 92 

Gu 3s coll tr reg tte. 21937 
Gu 3s coll tr ctfs, B_-.1941 
Tr Co ctfs, gug 3%s_---1916)} 


Gu g 3\s, tr ctfs, Ser C- 1942! 


Gu g 3s, trctfs, Ser D_1944) 
Guar g 15-25-year 4s___.1931| 
Cin L&N Ist con gu g 4s_1942)} 
Cl & Pitts gu g 44s, A__1942! 


Series B, 4'4s_-__---- 1924 
Int reduced to 34% “1942 
Series C, 34s__-.-.-.-- 1948) 
Series D, jae 1950) 
Erie&P gen gu g 344s, B 1940 
_, . BR Sg ee 194 


Gr R&I ex Ist gu g 44%4s_194 


Pitts Y & Ash Ist con 5s_192 
bape dg Ist gu 4s, a 


1) 
Ohio Connecting 1st gu wey? 
; 


Series B, 44s_------ 
Series C, 4s__........ 19 : 
PCC&StL gug 4s, seu * 40), 
Series B, guar____--- 42 
Series C, guar__._-.--- 1942 
Series D, guar____-_-- 1945)) 


Series E, 344s, guar g_1949) 
Series F, cons 4s, gu g_1953) 
Series G, cons 4s, guar 1957| 
ChicStL&P ist cou g 53.1932 
Pensacola&At—See Lou&Nash 
Peor & East-—-See CCC & 35t L 
Peor & Pek Union Ist g 6s_1921 
Second gold 4\%s___Feb 1921 
Pere Marquette— Ref 4s___1955 
Refund’g guaranteed 4s. 1955 
Chic & West Mich 5s___.1921 
Flint & Pere } ae © 6s_.1920 
First consol gold 5s___1939 
Pt Huron Div Ist g 5s 1939 
Sag Tu & Hu Ist gu g 4s 1931 
Philippine Ry Ist 30-yrs f 4s ’37 
Pine k—See N Y Central 
Pitts CC & St L—See Penn Co 
Pittsb Cl & Tol—See Balt & O 
Pitts Junction—See Balt & Ohio 
Pitts & Lake E—See N Y Cent 
Pitts McK & Y—See N Y Cent 
Pittsb Shen & L E Ist g 5s_ tees 
First cons gold 5s_____- 1943 
Pittsb & West See Balt & Ohio 
Pitts Y & Ashtab—See Penn Co 
Reading Co gen g 4s_____1997 
Registered __.__._._- 1997 
ey, Central coll g 4s_-1951| 
Atl City Ist con gu 4s__1951| 
S34 Tusc & H—WSee Pere Mara 
Jos & Gr Isl Ist g 4s___1947 
St Law & Adir—See N Y Cent 
St L & Cai—See Mobile & Ohio 
St L Iron Mt & So—See Mo Pac 
St LLMBr—See Ter RR As of StI. 
St L & San Fr—Gen g 6s_-1931 
og aig gold TE is th 1931) 
St L&S F RR cons g 48_1996| 


General 15-20-year 5s_1927| 


Tr Co certificates deposit 

Sou West Div g 5s__..1947 
Refunding gold 4s____1951 
Registered __..__.. 1951 

KC FtS & Mcon g 6s_.1928 
KCFtS &M Ry ref g 4s 1936 
K C&M R&B Ist gu g 5s 1929 
Ozark & Ch C Ist gu 5s g 1913 
St Louis South—See Ill Central 
St Louis Southw—Ist g 4s 1989 
2d g 4s, inc bd ctfs. Nov 1889 
Consol gold PE ae 1932 
Grays Pt Ter 1st gu g 5s 1947 
St ea AY Bo senate No Pac 
St P Min & Man—See Gt North 
St Paul " Nor Pac—See No Pac 
StP &SiouxCy-—See CStP M & O 
S A & AP Ist guar g 4s___1943 
S F & N P ists fg 5s____1919 
Scioto Val & N E—See Nor & W 
Seaboard Air Line g 4s____1950 
Eee Sninth Skea 1950 


Refunding 4s_.....___- 
Atl-Bir 30-yr lst g 4s_Ma ay°33 
Caro Cent ist cons g 4s__1949 
Fla Cent & Pen Ist g 5s_1918 
1st land gr ext g 5s.__1930 
Consol gold 5s...._-- 1943) 
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Sale Prices. 


"110954 Sept. 18 


90 Sept. 2 


100 Sept. 12 


9934 Sept. 2 


84% Sept. 16 
8334 Sept. 18 
9718 Sept. 19 


95 Sept. 9 


4} 10834 Sept. 30 
9814 Sept. 23 


78% Sept. 3) 


85 Sept. 30 
73% Sept. 26 
76 «Sept. et 





Sept. 29 


Sale Prices. 
1095 Sept. 18 


9034 Sept. 5. 


100 Sept. 12 


ee 


di Sept. 12 
\102% Jan. 20 
8414 Sept. 16) 8334 July 
8334 Sept. 18| 8334 Sept. 18) 
971% Sept.30| 97 June 2) 


| 867% Sept. 29) 867% Sept. 29 


14; 87 May 22 

86% Apr. 7 

Hs Sept. 30 

| 843% July 2) 853% May 8 

| 8214 July 18) Sai July 18 

94 May Hf pets. Feb. 4 

_|| 92% Feb. Feb. 25 

102 July 17,102 July 17 

woes adh» settee ne. duis a 
wicks + ngmckslelieiain oe! tenance Scaaaek mini 
ept. 29) 8614 July 2) 867% Sept. 29 
10114 Feb. 17,10114 Feb. 17 

96 Feb. 3) 96 Feb. 3 
ccoainadeahaie 

95 July 25 “9514 Sept. 22 


95 4 Sept. 22) 


10114 Sept. 1310014 Sept. 19) 
|| 9934 Aug. 27,103 





Sale Prices. 


108% Aug. 8 


13\|102% Jan. 31 


110% Jan. 2 


87 Aug. 6 
98 July 16 
| 99% July 9 
| 99 May 21 


95% July 22 
96% June 30 


98% May 2 
96 Sept. 22 
“l-56--yaip-ia 


95% Sept. 20) 9134 June 12 


a ee | 80 July 3 


107 Sept. 30 


99% Sept. 19) 





4 

4 Sept. 30) 
94 Sept. 25) 

0 





55 Sept. 2! 

54 Sept. 19] 52 
| 94 Sept. 25! 94 
a 71% Sept. 


“1108 Sept. 12 10814 Sept. ii 1) 105" 
1% Sept. 3 


83% Sept. 30) 
754Sept. 2 
76% Sept. 24) 











Sale Prices. 
113. Feb. 20 


111% Feb. 10 


914% Jan. 2 


Rath Feb. 3 


101% Jan. 4 
100% Mar. 17 
97% Jan. 

97 Mar. 3 
102% Feb. 6 
9944 Feb. 25 


104 Jan. 9 
102% Jan. 24 








103% Jan. 29 
Aug. 6 


| 92% June 26) ++ June 26 


90 Apr. | 2 Apr. 9 
+4 | Jan. 7| Jan. 7 
714 Jan. 28) 9 Jan. 28 


} 1004 oo. 22 100% Apr. 22 
95 | 96 Fe 


June 14108 June 10 
106 Feb. 13, 106 Feb. 13 
“Ba yaa, 105 “54. Jan. 10 


b. 21 


90% ia 10) 96% Feb. 18 


3, 945 Sept. 35 914% June 16 


92 July 21 
105 June 3 


93 June 11) 


ts, July 25) 72 
50% July 13| 82 
July 22| 
Sept. 25 
aN 65 May 28) 76% Jan. 21 


“June 3) 113% Jan. 17 
May 28 


99% Jan. 2 


84% June 17 
78 Feb. 17 
76 July 8 


85 Jan. 31 
79% July 7 
66% June 12 
73 May 24 
| 84% Mar. 15) 
108% | eg ne 2} 
4'10334 an. 


83% Feb. 1 


108 Apr. 15 


97% Feb. 5 
86 Feb. 3 
96% Mar. 12 


84 Jan. 31 





July 25 
5 4 it 
5% Aug 

100" Jan. 23 


114% Jan. 14 
\104% Jan. 27 


Jan. 30 


100% Jan. 31 
90 Jan. 6 


80 Jan. 3 
81 Jan. 10 





91% jan- 28 





28 


BONDS—STOCK EXCHANGE RECORD. 
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BONDS. Int. | Sales in | Price about | PRICES IN SEPTEMBER. RANGE SINCE JAN. 1 
er- | September an. 
N Y STOCK EXCHANGE) jod. |Par value.| 1913 | Sept. 2. Sept. 30. Lowest. | Highest. Lowest. Highest. 
| 
Seaboard Air Line—(Con.)]"-¥: $ | Bid Ask.||Bid. Ask.|\Bid. Ask Sale Prices. Sale Prices. Sale Prices. Sale Prices. 
Ga & Ala Ist cons 5s Oct 1945 se ie Dated Lee Ie DUPRE £.5CGlcdck Gs accdonlucdsee conces 102 July 19105 Jan. 18 
Ga Car & Nor Ist gug 581929\J - J) ______ 104% ----- PUES DUOPEIEMETE w6bSsln danas cacdcelcesuus caves 102% Apr. 23)1034% Mar. 13 
Seab & Roanoke Ist 5s.-1926)J - J) ___ jie 64101 -.--- RUCPE cvan ele sd «a ak aka lenaaue ooo Ninian maabeanae Gaia as 
Sher Shr & So—See Mo K & T 
Sil Sp O & G—See Atl Coast L 
Sou Caro & Ga—See Southern 
Southern Pacific Co— P 
§ Cons Pac coll..Aug 1949/J - D| 115,000)) 9244 Sale | 88}, 90 | 8954 90 | 8834 Sept. 5! 907% Sept. 24|| 87% June 27| 98 Feb. 7 
egistered_--_--- Aug 1949/J -D) ______ icpakn GenerhMnsee a0ee*)~s20e acpecisgenns noensglvgnede e046 6n 86% May 2 954 Feb. 7 
Convertible 4s- --- - June1929|M - S| 977,000 9296 Sale || 87% Sale | 87 Sale | 8674 Sept. 9| 8754 Sept. 13/| 84° June 10 Feb. 1 
Coat Li ist ref gu g 4s_ ise 43 : A 163,000 Sale || 933, 9434) 92% Sale | 9254 Sept. 20) 9314 Sept. 3) 90 June 16 98 Jan. 27 
egistered ._....----- SI axniedclleeews engecleeeks 6<49<licses oneanigs sak mbenssldceans. co <cebaask eeewesl eens 

Mtg gu g 3s August-_ 19205 -D 30,000)|.---- 90%) 90% _---- TOM, Seawe 907, Sept. 4) 90% Sept. 5) 88 Apr. 22} 91 Feb. 8 

Through StL Ist gug 4s’54;/A-O; ______||__ Le 91%)|| 864% 8954) 86 > SG Regie PSR, heats Sha nani re: 83 July 16] 91% Feb. 8 
Galv Harris & San Antonio— 

Mex & Pac D Ist g 5s_1931|M-N| ______/||----- LOS Menace wo50u ae ee Seem 104 Mar. 7|1043% Feb. 13 
Gila VG & N ist gug5s1924\M-N) ______||____- HOG FE ocsse cancun re SSR t=. Sea, HARA peseay RE ae 
HE & W T Ist g 5s__--1933|M-N $,000))103 - --- 100% ----- i ae 102. Sept. 27/102 Sept. 27/100 July 28/102 Sept. 27 

1st gu g 5s redeem--_-1933|M-N 6,000)103 105 j\----. 105 |100% 105 |102 Sept. 27/102 Sept. 27|/|102 Sept.27|102 Sept. 27 
H&TexC Ist g 5s int gu 1937/J - J 3,000)}10934 110 ||100 108 |10734 10834|108 Sept. 9/108 Sept. 9||108 Sept. 9/108 Sept. 9 

Gen gold 4s, int guar_1921\/A - O 7,000) 924% 94%) 92% 94 | 93 95%] 9214 Sept. 6) 9214 Sept. 6] 9244 Sept. 6) 94 July 24 

Waco & N W Ist g 6s_1930;|M-N|) —______ Oe 2 PE ee Mewes cuadealecodde cho cutilinest. sensual t 
A&NW ist By g 5s.-.-1941)J - J) _____. Se iene SOR PAIIGT Se TONGe gg. ole an ace oe 106 Jan. 22)106% Jan. 20 
Morgan’s La & T Ist 7s--1918};A-O; ______||/__... 11144||106 —---- NE BM As os ao aE ae a 110 May 9110 May 9 

First gold 6s_-------- 1920\J - Jj ____-- 10608 «<<... |1os Dee ee OE ic oc baccbcliacecn eee 105% June 14107 Jan. 30 
Nor . Cal gu gold 5s._..1938;A -0O); ______ | SS i | ee: Ser eRe) “Sa eE oy eyree rs 
Ore & Cal Ist gug 5s_---1927|J - J} ______ BETE acassilacdas onaae | SS Ga Ae?) Ne aEE 101% “May 16102 Mar. 17 
So Pac of Cal, Ist cons5s1937;|M- Nj) ______ ee sxa<s ree | ERS PE a meee 101% June 11/1014 June 11 
8 P Coast Ist gug4s----1937|J - J} _____- BE. SesscUnsses suaeels snow. <ciiectocteee sasincnlwaes wand oc cote da nc eee enna sade ee 
San Fran Term Ist 3s---tae A-O co a 90 85% 88 |_____ 87%%| 8714 Sept. 10| 8714 Sept. 10 Avg. 7| 90 Jan. 6 
En, % © cons ¢ Se SR ieee 100% 101 |/----- Serres a ee a a Gm: Sheath ae ae le a aie alka n ate 
Bo Pac RR Ist ref gu 4s 1955|J - J| 278,000|| 9314 Sale || 91. Sale | 9117 Sale | 91 Sept. 2) 917% Sept. 12) 87 June 12} 94% Feb. 4 

Southern—Ist cons g 5s--1994)J - J| 188,000)|10644 Sale ||10334 Sale |1035% Sale (10314 Sept. 20|10414 Sept. 10/101 June 25,107% Jan. 10 
Devel & gen 4s, Ser A--.1956/A - O} 314,000) 78 Sale || 75)4 Sale | 75 Sale | 75 , Sept. 29) 76 Sept. &|| 7244 June 27| 7834 Jan. 2 
Mob & O coll tr g 4s_---1938|M- § 2,000) 8634 Sale || 82 83 | 8114 Sale | 8114 Sept. 30) 82 Sept. 13]| 78% June 20) 8634 Jan. 21 
Mem Div ist g 4%-5s-.-1996/J - J 1,000),107 % ----- ie 103% ..... 10414 Sept. 6|10414 Sept 6)|102144 Aug. 12)107. Mar. 26 
St L Div Ist g 4s__---- 1951\J - J 000) 88... $03¢ ....- 835% 84 81 Sept. 9] 83 Sept. 19|| 79% Aug. 12) 88% Jan. 8 
Atl & Dany ists dg 722104815 Bees 8456 ~B8Iz||-222 222 er ae 8635 Yan. "3 871Z Jans ia 

anv list g 4s ---- 0 aahawe @ 864||----- ----- SRS Re, Se ee ees an an 

Second 4s_-.-------- 1948/J - J} ___ L. Es: EERIE Some OS RI ap rbee Sibi Cnkaedlediaa eonkl 
Atlan & Yad Ist gu g 4s_ 1949) A —,. ee ee DPE aenaclaacée escau ., aS ae: REN eteNe| 9 Re A TE Oe 
®ol & Greenv Ist g 6s---1916/J - J} _____- j103 0 -----||----- ----- WO Gat ecb ade sa nadducladsa cd ah eat tbs wis cea oo 
KT Va & Ga div g 5s--.1930J - J) _____- 1106 107 #(||102 _-.-- | igi See ie ea Gam 103. June 26/106 Feb. 25 

Cons Ist gold 5s-__.--- 1956|M - N 1,000 109% 109%||-_--- 107 |104% _____ 105% Sept. 26/1055< Sept. 26/1055 Sept. 20)1095¢ Jan. 14 
E Ten reorg lien g 5s- "71938 M - a cna eee eer _. tee feaose akewtséc eee Sen ee PE EG ack 
Georgia Midland Ist 3s.-1946;A-O;} _____- | 64 fe 6434/_____ Co Be eine ae ~~ 7777163 Mar. 24| 6444 May 20 
Ga Pac Ry Ist g a” TE apes 1100 % -...- 10: wade | Ra: See Sie = ea 6 aie 106 Aug. 5j|110 Jan. 28 
Knox & Ohio Ist g 6s__.1925|J - J 3,000)/110  .-.. en. mses 1094 111 |109 Sept.17|/109 Sept. 17 wrk Fano 14/112 Feb. 19 
Mob&Birm pr lien g 5s.1945|J - J) ______ 105 maaan - arr ESI Cre os aie Sei SR ee om 

Mortgage gold 4s.-..1945|J - J) ______ Lx a. . sasus ba GP 6 dhe onto “79 Feb. 28| 79 Feb. 28 
Rich & Danv con g 6s--1915|J - J 1,000)101 103% io” 10034|10014 10214|10014 Sept. 4/10014 Sept. 4110014 Sept. 4/10214 Mar. 10 

Deb 5s stamped ----- 1927|A-QO} ___..- St. ances 100 104 |1005% 104° |------ -.---- -. -..---||103%4 Jan. 17)10344 Jan. 17 
Rich & Meck Ist g 4s--.1948|M-N; _____- TEL secuallinges wanes , Se Se ee Sere, Oe AS eee 
SoCar & Ga Ist g 58s__--1919|/M-N)} ______ 102% __... WOME SURI Oe” BOOM ities secccuhes acne Sdieede 98% July 26)101 Feb. 3 
Va Mid—Series D, 4-5s-1921/M- S|} ______ 103% 104 {190  ...-- BOP saugelsesaes: conaddlccceas. sxc ccie ess eens 

Series PS ep cnaacad 926;M-S} ___ .- 104% __.-- Fiera ia eo ends fk eee 104% Jan. 8|104% Jan. 8 

Series F, 5s...------- 1931|M- S| ___ LL 104% _..-- ), Ze ee) Se ie es suacaacwacee alee 104 Mar. 24/105 Mar. 3 

Virginia Mid. gen 5s_.1936;|M-N; ______ 108% _..-. Mee. SS DO = re Sere. 102 July 26)108% Jan. 14 
Va & S W ist gu 5s__--2003|J - J) __.__- 108°  108%||10244 104%|102%% 104%4|_____- _-___- _ ____..|\L024% May 28|1085% Jan. 31 

First cons 50-year 5s.1958)A - O 6,000|| 95 9584) 9134 9244 914% 93 | 91 Sept. 5) 9114 Sept. 4|| 90% June 12) 95% Jan. 15 
W O & W Ist cy gu 4s--1924;F - A; ______ |, Sree Pence a cos CoM asada Calas wikcsc we eae 92 June 2} 92 June 2 
West N C Ist con g 6s_-1914)J - J) _____- G6. . ddeuc WOM BGUPRIGO a cee hesc ace neces ...-- -..--.|| 99% July 19/101 Feb. 20 

Spokane Internat Ist g 5s.1955|J - J) ______||----- | Ser a Se Paes, Seay her eR Se ae 

Assn of StL Istg~e 44%s1939)A-O} —______ 102% ..... 97% 101 OPE GE. Enccanu cae cacleccaea canned 103% Jan. 141104 Feb. 5 

First cons g 5s 1894-1944;/F - A 1,000)}10844 11144103 108 |104 105 /|10414 Sept. 26/10414 Sept. 26/|10414 Sept. 26|10414 Sept. 26 
Gen ref s f gold 4s_-__-_-- 1963/5 - Jj -....-/}--..-. aa OR nce sclideads duccdalsaccwe £45008 eee cee ese ekl eee 
St L M Br Ter gu g 5s_-1930/A -O}  ______ 103. 106 |j-...- a Sere RRs) aaa eae 8874 May 7| 893 May 10 

Texas & Pacific Ist g 5s..2000/J -D} 13,000/107 107% =" 10314 102 Sale |102 Sept. 30)103%4 Sept. 18/100 June 4/1074 Jan. 3 
Second g income 5s.-.-2000| Mch| —___-__- a. ¢asan 20 Oe Wiiwaes scccaslscncks dbxncg nese cones eeeess 
La Bh L Ist g 5s-_--1931/J - Jj ------ oe.  énwechieess Geacw GE: dékbaaliwdnas a6bduclncccss, Ads ces eeeee ecnneeans gee 
WMWE&EN W ist een § i..25 Bveteh easscladies Geewulicahe wuguclidadak ascsaclendend:coccticeneaa Gael eos 

Tol & Ohio Cent—Ist g 5s_1935/J - J 1,000)}106%% 108 ||102 10334/103% 105 |103%% Sept. 29|1031% Sept. 29/|102 Aug. 15/1064 Mar. 6 
Western Div Ist g a. ~~ 2s eee 106% --.---| 101 IGG:  FEGEUE. cocackeeuee a. as 4ualécedeace nese 101 Aug. 26101 Aug. 26 
General gold 5s-_---.--- 5|J -D 1,000)|103 103 34) Pde allies amen 10214|103% Sept. 16 1034 Sept. 16/100 Apr. 10 10334 | +6 Sept. 16 
Kan & M Ist gug 4e_2221900 A-O 1,000}}.._.- | | SSC we ae 85%| 85 Sept. 15 Sept. 15)| 85 Sept. 15 7 

Second 20-year 5s.-..1927|J - J 2,000)! 97 98 3% || > Sale 96 96%| 9534 Sept. 2 98 Sept. 20) 94 June 13 74 Feb. 13 

fol Peor & W Ist gold 4s_-1917|\J - J} _.___- 91 93 || 84 -..-- 80 Be! tivnstou Wcanblivccscas daaeul 80 June 23 913 Jan. 20 
1St L & W—Prig3%s.1925|J - J} -_-__- a  ahees See 7 Se SS Se Se er SSE ee rao re 
Fifty-year gold 4s_____- 1950/|A - O 40,000! 56 Sale | 56 Sale | 55 57 55 Sept. 26) 59 Sept. 5]| 474% June 9) 60 Aug. 29 
Coll trust 4s g Ser A_.--1917|/F - A} _. ____|/..--. 6544'\_.--. ee ccc GE: Vissccs cascdalecnann cccadseessee oeeneseseee 

Tor H & B ist g 4s _-July 1946\J -D! _____- 89 Sale | 84. ___-- Reds aiid ttabecin, tesa ie guia "88 Mar. 20) 89." Jan. 23 
Ister & Del Ist con g 5s 1928|3 - D 2,000)|1044% wy | -S. énaun 101 102 {100 Sept. 4/100 Sept. 4) 100 Sept. 4/1043%4 Jan. 2 

First pefund § 4s....1952;A -Q) -...._-j/..... 86 | ss oe ee eS ee eee ry ea 

Union Pac RR &ld erg 4s-_ pa! J - J} 154,000)) 99 Sale || 97 Sale | 975% Sale | 97 Sept. 5) 9814 Sept. 18) +) June 26) 99% Jan. 14 

Registered _.._...._- O6710 « d| ..s-.. | 97% ..... tata, Selita 3 TT nceee pdmdighhsedin Sebwed 8084 Aug. 11 984 Jan. 30 
20-year conv 4s_--.-.-- 192713 - J} 820,000! 96% Sale || 92% Sale | 9214 Sale | 91% Sept. 5) 94 Sept. 18 June 12 Jan. 3 
First & refund 4s__June 2008)/M - S} 101,000|| 9514 Sale | 92 93 92 9214; 92 Sept. 10) 4 374 Sept. 19 8874 June 19 95% Jan. 2 
Ore RR & Nav con g 4s_1946|J - D 10,000! 93% Sale | 93 Sale | 92 92%4| 921% Sept. 8 Sept. 2) 91 Mar. 20) 94 Feb. 25 
Ore Sh Line Ist g 6s--.-1922/F - A} 18,000/111% 111%109 Sale |109% ___-- 1085% Sept. 8 109 Sept. 3/108% July 17\112% Jan. 14 

First consol gold 5s__.1946|J - J 3,000/}109 109% 105 % 107% 106% 106 14/106 % Sept. 23/106 14 Sept. 2510344 June 19}109 Jan. 16 

Guar refund gold 4s_.1929)J - D) 149,000) 92 Sale | 897% Sale | 9134 Sale | 8934 Sept. 2) 9134 Sept. 30) 8644 June 13) 934% Jan. 7 
Utah & Nor gold 5s....1926/J - Jj) --..- | eae oe aeene NONE curb ten een: Thtnudicnncae chante Encenes sunneslananae, éannen 

Ist extended 4s______ 19338 - Jj -...-- ! er aa | eS 99 5 SS er ee Cpe mie ree See 
andalia consol g 4s__..1955/F - fl bane a OE Ecexce cibade ern Geass Gakcauidk-oeu-aintesd | 93 Apr. 94 Feb. 7 

Consol 4s, Series B_._1957|M-N| _____- A Se See, Sa I Keine pose | 93 Mar. 27| 93 Mar. 27 

Vera Cruz & P ist gug4%s1934\J - J) _____- es PRES SS Ree 90 ae: Rea: fs hinds. ern ateliniek ake cee 
an ist 5s series A___1962);|M-N a, 97% 98%! 98 98% “97% Sept 3) 9834 Sept. 25| 96 July 2) 98% Feb. 27 
abash Ist gold 5s_____ 1939|M-N 49,000),105% Sale |102% 103% 103% Sale |103 Sept 3)104 Sept. 26|101 June 12)1064% Jan. 9 
Second gold 5s_..-- 1939/F - A| 82, 000) 99 Sale | 97 .Sale | 96% Sale | 96 Sept 3; 98 Sept. 26 9444 June 13) 9944 Jan. 14 
Debenture, Series B, 6s_1939)J - J)  -_-___|/__ 2 De Nasnas wuceale coe Raed ehak See weticn ced eee (ED Be) a Ae 
Ist lien equip sf 8 5s- So) ES SS a Ts ie aioe OE lnwcmae onne Oe en amen. oeade || 9844 Apr. 15| 99 May 14 
Ist lien 50-yr g term 4s 1954)J - Ji ______ i 2 owe EE eae ae a See ae | Re eae ee || 80 ar. 3} 80. Mar. 3 
Ist refund & ext gold 4s_1956\J - J) 147, 000) 64% 7 53 54 50 51%} 51 Sept. 29) 54 Sept. 16|) 46% June 12) 64% Jan. 2 
Cent Tr Co = deposit. .-|----- i - SSeeee lecoee GF |]-.... 50%|____- J EEG Sa ee aed» 48% July 31) 54 Apr. 22 
do mped-__---- cee ~tonelnasy o3 aa eiiare BE ceed Sete bekknd daaaedlonscen uauasd | 4744 Aug. 7| 51 ar. 19 
Equitable Tr Co ctfs dep--.|-----| 81% 67 %|----- i, | ee See ae a See) ose 
do_-—'_ stamped-_-_-_-_- Je-ees} 39, 000) 61 et rs a re 49 Sept.11) 5014 Sept.15|) 45 June 7| 613% Jan. 3 

Net & Ch Ex ist g 5s___1941 r - Ji 9,000) (107 os 102% ..... 103% 10744|104 Sept. 16/104 Sept. 18|102% wd 28:107 Jan. 8 
Des Moines Div Ist g 4s_ 1939/4 Pil shccntivenie. SO Uvenes coacel 4a dieieetibbecs sahett linssce «90asdeieneeasheteelbentth saneee 
Omaha Div Ist g 34%s__1941.A-O  —_____- i Ss RE Cie es, | e-em” 65 r. 16, 65 Apr. 16 
Tol & Chic Div Ist g 4s_1941 M. oe -abaesale ae | ie 6 EE eee 75 ay 14) 80 Jan. 22 

Wabash-Pitts Ter Ist g 4s_1954|J - D) ca eee | 25 2 Sees ane “Ser Se ee ae 12 June 28) 26% Jan. 10 
Cent Tr & Old Col Tr ctfs__.|.-.-.' 123 ,000) 2734 Sale | 16° Sale | i8 19 15}4 Sept. 5) 194 Sept. 15) 1134 July 17) 27% Jan. 2 
Columbia Trust Certfs______|_-_-_. | seeeecdaewes RD PS eee | RN ke 11% July 24 Jan. 3 
Oo ar Cite for Cent Tr Otis, .|.-.../ ......ll...<. 27%4)|__--. 20 |____. Fe ee a” || 114% July 24) 274% Jan. 9 
Second gold 4s_________ - D) sical : 3 2 1 aa rere | 1, Apr. 17) 3 Aug. 13 

Trust Co ctfs of re TE SIPS | * omen 2% \% ee eee See ae 4 June 13) 3 . 13 

Wash Term Ist gu 3%s_ |F - Al 1,000) 83% ee hs 0) eee 811% Sept. 23) 81% Sept. 23 811% Sept. 23| 8244 July 21 
Ist guar 40-year 4s_____ “19481F - A! a - es CONG cc ciul dacees. +nscielsnh nse, oe aby een mane aelesenne aaa 

West Maryland Ist g 4s__.1952/A- 0) 29,000) 8358 Sale 79 80 79% Sale 78% Sept. 3) 80 Sept.18| 75 June 11| 83% Jan. 2 

West N Y & Pa Ist g 5s_- "1937/5 - J 5,000)|1063g ____- | ee i Ge 103% Sept. 5,103% Sept. 11/1034 May 21/107% Feb. 11 
General gold 4s_______- 1943|A-O} —_____- Da tila eas faa OO bo ooee eval cans Ge euidiaankas aioanal ! pvucds Hhuduulvaannntmndae 

West’n No Car—See South Ry| | | 

Wheel & L Erie—I1st g 5s__1926/A - O 1,000 /101% ___.- OD _ SOO - wases 103. Sept. 25/103 Sept. 25) "94°" June 5103 Sept. 26 
Wheeling Div Ist g5s_..1928 J - J) _____- ey Me oa aes oy. dtieceda- sanane 94 June 10) 100 Feb. 13 
Exten rr. mp gold 5s_..1930F -A| —_____- 101 || 90 #99 90 SSR | Sere 99 Feb. 17\101% Jan. 21 

Wh & LERR Ist cong 4s_1949 M- § 1, 900} 8034 Sale | i374 +4 74 78 73% Sept.15 73% Sept. i5, 70 July 17| 80% Jan. 30 
20-yr equip sf g 5s____- Pee 8 O) saennel OW Gebast GO «Sema GG wtalbclencens sacundlsnunee shucka leCttt satenaleaseee senme 

! } 
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Oct., 1913. BONDS—-STOCK EXCHANGE BECORD 29 
———s 
Int. | Sales in i Price ~< | PRICES IN SEPTEMBER. | RANGE SINCE JAN. 1 
BONDS. Per- |September| Jan. \ : 

N Y STOCK EXCHANGE fod. |Par value. | 1913" i Sept. 2. | Sept. 30. Lowest. Highest. Lowest. | Highest. 

$ | Bid. Ask. |Bid. Ask. Bid. Ask.| Sale Prices. Sale Prices. || Sale Prices. Sale Prices, 

Will & Sioux F-See St P M&M | | | | 

Winston-Salem S B Ist 48.1960,J - J) -_-... 895% 91 || 86% 90 88 I eo cc son eel sees vinkowene 86% June 4 90% Jan. 16 

Wiscon Cent Ist gen g 4s.-1949,J - J 53,000; 91 Sale || 87% ----. 87% Sale | 87 Sept. 23) 88 Sept. 8/ 84 June 25 91% Jan. 11 
Sup&Dul div&ter ist 4s 1936. M-N 5,000} 89% 904 86% 88 88 885%| 88 Sept. 4) 88 Sept. 4) 88 Sept. 4 9034 Jan. 6 

Street Railway Bonds ! . 

Brooklyn Rap Trans g 5s--1945 A - 0); 83,000/_.._. 103% 100% 100% 100% Sale |100%4 Sept. 18/101 Sept. 30| 991% July 9 103% Jan. 10 
lst refund conv g 4s--..2002 J - J} 568,000) 92 Sale | 8344 Sale | 8814 Sale | 8814 Sept. 18) 8954 Sept. 15| 84% Fone 10 92% Jan. 9 
Bklyn City 1st con 5s "16-41 J - J 4,000 102 Sale | 99 = ---.. 100% 102 |1001¢ Sept. 810014 Sept. 27 9934 Aug. 29 10374 Jan. 13 
Bklyn & S gu g 59’16-"41|.M-N EEA CS Fl eae. G8 leanwa O68 biccade weecupias«ded Sousa Jan. 7° 98 Jan. 7 
Biya Co & 8 ist 68-.1041.J - J) -_---- | ____. 100% |--.-_- BB ee Nal ee ee ee ‘ eH) May 22101 May 22 

n El Ist g 4-5s._-1950 F - A| 57,000 100% Sale 99% Sale 9934 Sale | 93% Sept. 27| 9934 Sept. 2, 99% July 22 101% Jen. 30 

am guaranteed - hae} -A SAO MIGS 804 |leseue oucce 93% Sale 99 34 Sept. 30, 9934 Sept. 30 9986 June 18 161% Jan. 17 

Kings o El Ist g 4s__._-1949/F - A) $,000) ..... 85%'| 80 -..-. aa ae 81% Sept. 26 82 Sept. 25, 814% Sept.26. 82 June 24 
Stempe xed guaraneeed _ 1949 F - A 1G). cco 86 82 84 81 83 8114 Sept. 26) 814 Sept. 26| 8114 Sept. a 86 Jan. 16 
Nassau Elec guar gold 4s1951'J - J! a} | a. BR RR eee PR Pees 753 Aug. 78 Jan. 10 
ma o Rys —lst 5s_.-- 1937, Peel SB A00l..... one.0 | 973% 98 | 98 98% 98 Sept. 3) 9844 Sept. 23 Ton 27 981% Sept. 23 
y & Lt—Ist g44s-1981\J - J) ------/) 2 Pe vases. cess cae S08 lavende avan salécnwod, +s antelamantbeas enn aleaiaasen 

eg ob guar 4}9s_-__. SE * 0) a2scaet GEOR pesaclivaaes 04440 amces 256 +"1s 50044. 005~~4 [cw win ae le 951% June 27 99% Jan. 4 

Det United Ist cons ‘g 44481932 J - J; 56,000) 74% Bale | 694% 6944 701% Sale 6914 Sept. 3) 71 Sept.25) 68 July 21 75% Jan. 9 

Ft Smith Lt & Tr 1st ¢ bs 1936M-S> __-.-- 674 08 |-..-- DP hisses. coschi-bssns oouscllécecca avcgbelinnieen caakbn cadena eine 

Grand Rap Ry Ist gold 53. 1916.3 - D| snceenian cenanh OE sppae eer Soergeram: | Veaeee 4ocuee “98 June 19 98 June 19 

Havana y cons g 58.1952 F-A) -__-- Neseae OP licases re | See ee 93% Aug. 20 98 Feb. 13 

votes Teed coll 44%s_---1956 A - 0 .1,108,000 8034 Sale | 76% Saie | 77% Sale | 75% Sept. 3 7834 Sept. 11 June 10 81% Jan. 10 

Interboro R T 5s, Ser A.--1952/M - N| 281,000 103% Sale 436 Sale 105 Sale (104% Sept. 26) 105 Sept. 2 10234 Mar.15,105 Aug. 25 

Internat bay; coll tr 4s...1949|J - Jj ---.--)|_..<- ekostloniue skuce cl PERRI | Wet hin Pit aL: PR 

maeeee © ay Y) con ¢ 40. pony a 2,000 “‘—-- ois 90% ssand 9134 93 | 9214 Sept. 23) 9214 Sept. 23) 8644 July 1°95 Jan. 18 

am ax exempt.-...... OM) ss<s<< 4 e || WG saseu | 9096 94 j-.-.-- 2-22 n]oe cose +2 -| 87 June 19, 95% Ja 

Manila Elec ist & col : SIC neoceulebaca mon we Ditinns eknce Diceq Rall dophetentes sai BA Sec. Sa ae ale re = 7 

Metropolitan St ref g 4s-.-2002 A-O} ------| 22222 60 ||-.--- MF Tuenes DO once se wonece|ensoes, co sens | 62} Jan. 8 6234 Jan. 8 
pithoo,ctts of dep stamped.) <5) —5-c55|----- seaczllisa-- aaim"\0i-- 103"lidi-- epi -30| 101" Bape 30 00" -sune""8 1083 -Febe 13 

F t v Ist con g 5s -D = 1,000)... 103 0 101 /|101 102 /101 Sept. 20,101 Sept.20100 June 610334 Feb. 14 
Col & 9th Av Ist gu g 5s_1993 M - S| caress 100 103 | 9844 100 | WOE DOIG sanded Scaacalvcasss se ----| 99 July 23 + i July 33 
Lex Av&PFistgug5s1993M- S$ ------ 98 10134 | a A Ere ree ry eee 97% May 5101 Jan. 31 

as miling & ext 4348-1081 4 -4 ss+edel clea « suit ee cwas Le $GR El ok cc. ccccccl «eases SaSuae 100% May 13101 June 12 

efunding & ex Rane © Jj] ------]|...<- 43¢)|----- We faesss D2 facnnes concccleccece cosseall 91 + April 24 91 

Minn St Ry Ist cong 5s._.1919 J - J} ------ UL. “sipedload<a secea epegeeny™ leccwen wocwce|aeeecns soccne Ac Pngs a pares, Ree ASE “ os 

N Orl Ry & Lt gen 4%s---1935 J - J) ------| 83. 87%) ----- $33¢'..... BENE) a nené nesconlsgsctancosecel Ge Un 7) 85% Feb. 13 

New York Rys Ist & ref 481942 J - J) 295,000) 77% Sale || 744 Sale | 7544 Sale | 744 (Sept. 4) 76% Sept. 20 72% June 12 79 Jan. 10 
Adjustm’t income 5s...1942 A - 02,142,000! 578% Bale | 56 Sale | 57% Sale | 55% Sept. 4| 58% Sept.16 51% June 10 60% Jan. 31 

N Y State Rys Ist cons 4 cL oe eee a es Oe loci cns samene|saeess ceusen 88 July 8 92 Mar. 6 

sored Ry i & me ie. o ------ 100% 101% - eeece 101 97 +9 wenees wanece ees ee +: es 24 
‘0 y conv 5s eA, .------ 96 @ \j-<.-- | ke ee ee ~---- ------, 95 Jan. mi 96 

a = wt A, P Ist g 58. earl : - . ~----- lewnes eennn|i-n--- --2-0)/----- ----- pe SCRE ae . so 

t Pau able cons g 5s- - : ees” eee ae ee ree 2 eae eee 103% Feb. ia 103% F 4 

Tair, Ave Ist - 4s +e yl - é os 000 Bias _ 7430 me S0r8 a | 80% Sept. 2: a7 Sept. 29 778 June 10 8252 tm of 

ustment income §s - 0,1,028 75 ale 74% Sale 7% Sale | 74 Sept. 4| 79 Sept. 23, 6344 June 10, 

Third Av RRist con gug 482000/J - J; ------ an Seecal||oonce conadlewcss coccelecccss cocese|sncess so-ccs = ees 7. 
gin Mh Rig ctfs memnpes Seri} 27) “+000 za377 io75Z\|i0a"” sidenee > wae 41 ae gas -aalioa”” Bepi 24 1OB12 Tn a 77 ke essed 

yh SSRs. - ,00U 107 107 2S.  wsean 04 10644|104 Sept. 24104 Sept. 24 102% Jul 33 107% Jan. 

Tri-City Ry & Lt Ist sf 5s- 1923) A-O| 18,000; 97% 99 | ----- 9514) 96% Sale | 9544 Sept. 4| 97 Sept. 19 95° July 31, 99 Ten, ; 

Undergr’nd of London4s 1988/J - J 3,000) 94 95 9534 s246% .. eee: 96 Sept. 26 = Sept. 26 92% May 13 96 Sept. 26 
Income 6s_.._._..---- 948\J - J; 10,000) go Oe Vacns 92%) 86% ----- 874 Sept. 23) 874 tty 23, 87 Mar. 20 93% Jan. 31 

Un Rys Inv—8Ss Pitts isa 21926 M-N| ------ 81 BOG nonce ccnsa] meee ce ssdlewscds sasecelceouce cossaa 71 jJuneil17| 83 Jan. 24 

United Rys St L ist g 4s- -1934)J ae ae ee 74 69 TT. Nseexee ecctuhiosns~a _cmaceel 734 Jan. 25| 73% Jan. 29 
St Louis Tran gu imp 5s_1924 7 - 0 1000)... OF leesnk SD ae SE 69 Sept. at 69 Sept.11, 69 July 30 72 May 26 

United RRs San Frsf4s..1927/A-0O)} 55,000 66% 67 564 58 | 5614 Sale | 55% Sept. 19) 57% Sept. 4) 5124 July 8 67 Jan. 3 

Virginia Ry & Pow Ist 5s 19345 - 4 eannse 4 BB. liecasc 95 90 BO [eanscs eeccaclicoses swocce | 92% May 26 95 Jan. 4 

puns os Gesee ines Coty | 24,000 Sale 103 Sale |10 \% s 104 8 | | 

n Un Gas Co Ist cg - N} , 105 e | oy 4 10544/103 Sept. 2)104 Sept. 25 i July 28 1064 Jan. 

Detrolt City Gas On ¢ Ba..1923|3 - 3| 13,000 54 02 98g sale [9iZ 9914)"583Z"Sepis 3) $83z Sept. 36. wy jue 31 80" June 21 

ro ty Gas Co g 5s-_- - ’ 100 101 || 9854 Sale 914 9944) 98% Sept. 2) 9834 Sept. 9 ; 

fat Ope So con tet ¢ =~ Teas A “2.000 aig 108% Hos 2277 ];oT” = hi0H sacz~iiltoi3z'segi-al 98% Aur 29,100. m3 

roit son Co Ist - J ’ 101 108 a ae R Pee ey 100 4% Sept. 11/1013 Sept 3 99 June 20 . 14 

Bq Gas 1. Co NY con ¢.58.1932M- 8) --.... we “a5-= wgann HOF” | on -2,. nnn] noses ennnnnllasnnn caress Pome anes oe 

rh) rgen Co 5a ‘49 J -D) = ------ Sa. -mawaell 5 8 6¢ance Dk wewblonseges. sccecelescues coewas 100 Feb 25 3 
iareee kes ihe 8) Me, wi Wher Wlyhaaaar alana elt ot. 
udson Co Gas Ist g 5s ’ 103% -.--- O04 10% 2 102}4/102}4 Sept. 26/1024 Sept. 26.101 June 27 103 . 4 

Kan City (Mo) Gas Ist g5s1922,A-O) ------|___2- 85¢||--.-- -----|---.- 94 ~----- ------|------ ------ || 94 Aug, 12 - a 12 

Kings CoE L & Pg 5s..--1987|A- QO) ------ ____- 04 || 9934 10134/1005 101}4)...... _.--..]-----. ------ 101% July 10 10484 Feb. 17 
Purchase money 6s... -- 1997;|A- QO} ------ 106 11534) ‘109 54 ONG FEO BOR Viswses Kccnkapedanns <canem 107 June 11114 Feb. 26 
Convertible deb 6s _---- 1922.M- 6) ------ Sei secas | Cities BRON cccn RUPE cninse cacaccloncses «nunsal SPOR pee thet Ren Sages a 
Pye th kr ict Conte asidaals - 5] acsss nO coat i” Saab tt ae \aa3¢" par id\"aaig Pebe 

n lst cong id - Jj ------| 88% --.--- | 8436 -.--. BM seuas a cetce sage aeleaeeen dosaee | 884% Mar. ia b. 18 

Lac Gas L Ist g 5s_.._May 1919|\Q- F| 23,000 101% Sale (100 1004)100'% ___~- 10044 Sept. 3/1014 Sept. 22 Ba June 3 B eS 7 
Refund & ext Ist g 5s. ..1934/A - O| 6,000 1003 10134. 99 100 9944 9934) 995 Sept. 10,100 Sept. 5) 99 Aug. 7102 Jan. 23 

Milwaukee Gas Lt Ist 4s_.1927|M - N| 5,000, 893¢ 90 88% 905%) 90 90%) 89% Sept. 25) 90% Sept. 3) 88% June 25 9054 Sept. 3 

Newark Cons Gas cons 5s g. 1968 J -D 3,000 103 4% .---- 1013¢ ..... . eet (10144 Sept. 15/102 +4 Sept. 27 101% Sept. 15 102% Sept. 27 

N Y Gas El] Lt H & P 5s_-1948)J - D| 68,000 1013¢ Sale | [10134 102 |103% Sale {102 Sept. 4/1035 Sept. 29 10054 June 14 103 5¢ Sept. 29 
Purch money coll trg 4s 1949 PF - A; 81,000, a 86 Sale ' 83% Sale | 82% Sept. 3 8344 Sept. 26) 82 June 11 866 Jan. 10 
Ed El Ill lst cons g 5s...1995/J - J) ------'|108% -..-- 108 |. oe a ea 6 Apri 2|10834 Feb. 17 

NY & QEIL & P Ist cg 581930/F - Al 2,000 | {00 101% 100 100% )---_-- 101 {101 Sept. 23/101 Sept. 38, | 9058 Ma y 10) py Mar. 14 

Pacific G & Elec A CalG & E 
corp unifying & ref 5s..1937/M-.N) 29,000. 9454 Bale | 92% .y 93 93% 024 Sept. 2) 9334 Sept. 17| 91 June 3 96 Jan. 29 

Pacific Pow & Lt Lat&ref 5s'30)F - A} ------!|..--- Heesee OO [ecece Ot ee tee eee er 9444 Mar. Mar. 8 

People’s Gas & C—Ist 68s..1943}A-O| ------/_.__- 118 SEO sawae BEG. suecdligeeke senses lemnccs -o-es 112 July Ps 118 May 21 
Refunding gold 5s... -_- 1947|M- §| 38, 000. Pr 101% 101 Sale |100}4 Sale [10044 Sept. 30/1015 Sept. 5) 991% June 28'102° Feb. 17 
Gh Gas L & C Ist gug 58 1937\J - J 3,000/102 104 (100 ----- /— or 102% Sept. 25/102 44 Sept. 25 | 98 June 10103% Feb. 4 
Consum Gas Ch Ist gu g 58’36\J -D) ------ ae |}. | DOW <n wselcccncs seecsalsuenss coeuss! |/102 June 3102 June 3 
Ind Nat Gas & Oil ret Se - 1986 he - N ------ == 89 ||....- oll iy altel m-ppeasiceanen espeeateniaet: ! acecee ssosee L, meaveck abeiben 

ut Fuel Gas Ist gug oN) Senses cca ceecellccccs cnsue] FO seeenfessacs wenn naan ---- -----|| 9 Aug. 19) 

Phila Co conv deb 5s... -- 1919/F - Al wee omens 104 ||..... SB jewuas 5 | 95 Sept. 15) 95 Sept. 15 | 95 Sept. 15| 7% Mg 3 
Conv deben 5s g_-.....1922)M-N) ------ 9734 98%) 95 Mn | ee eae I July 24; 98 Jan. 31 

Stand Gas & El conv sf 6s_1926|J - D) 15,000 100% 10044) 94 Sale | 94% 95 94 Sept. 2) 94 Sept.26 93 Aug. 6100% Jan. 4 

Syracuse Ltg Co Ist g 5s.-.1951|J -D| ------ incall 100 4 |_._-- 300 j--..- MD hiwesen sovecclooanss cosecn Lainie auniaes \ adeusitieiaeh 

Syracuse Lt & Powsf 5s -1954/J - J) ------|____- 834 | wares ccmce|ernes enwceleceens cocese|eoenee -o---- hbitri satan ciate 

vm a .&P Ist gold 5s igs - - a ------ Bo enone | eee een eee ees Pee | 97 June 12102 Jan. 2 

SE Ti. waanenee ae a M-N| ------/ 95 -..-- lease 6ocdelovces coceclaacece cacccsleescce caseae | 92 June 6, 92 

ee EE i coscncEOE: cconclnasce 4040480dees Geervlegines, cosvaglsanest nesuntleabens atuaat a © 

Westchester Light gold 5s_1950|J - D 3,000 1043 106 10134 104 {101% 104 (103 Sept. 3)103 Sept. | 101% June 24105% Jan. 9 
dare ecetiancons Donde: ccsln. 8| 8,000] g | 74 77 | 75 76 | 74 Sept. 9| 75% Sept. . | 

Adams Express coll tr g 4s - ’ 1 || 74 Sept. ep 74 Sept. ° Jan. 

Armour & Co Ist real est ie 1 J -D) 107,000) 914% Bale || 913% Sale | 90% Sale | 903% Sept. 25) 9144 Sept. 5. 8914 June ui? ws yom P 

Bush Terminal Ist 4s----- 1952;A-O| ------ 9 90 || 85 8944) 85 88 |-....- ---2--|-2--5- ------ Aug. 12 303 Jan. & 
EE Cw cuca deuseae 1955\J - J 1,000)... TE Eccsce OF feeene 92 | 8934 Sept. 12) 89 Sept. 13) 8934 Sept.12 96 Jan. 24 
Buildings 58 gu tax ex_.1960 A-QO; ------'|_.-.- 97 85 87 80 87 |...--. ------|---------- | 8544 Aug. 5 94 = Aprilll 

Chino Copper Ist conv 6s_.1921\J - J 5,000'190 Sale 150 180 |160 180 /|165 Sept. 9/172 Sept. “4/122 June 10190 Jan. 2 

Inspiration Con Cop lst 68 rcts_|___ __ 146,000 |106% Sale | 99 Sale | 994% Sale | 98 Sept. 5) 99% Sept. 16) 9444 June 17 is Jan. 2 

Inter Mer Marine col tr 44s '22;A ~ O| 103,000) 65% Sale | 61% Sale | 6244 Sale | 61% Sept. 2) 64 Sept. 16) 56% June 7 Jan. 9 

Int Navigation Ist sf 58_.1029 F -A 15,000) 7944 Sale || 79 79%) 76 794) 78% Sept.19| 79 Sept. 4] 75% June 20 . Jan. 10 

Morris & Co lst sf 4%s__.1939 J- J) ------|/-2 22 90 85 86 4|----- SSG) cccens cececa|seneces swsene 8644 June 89% Feb. 5 

Mestgnes ond doom 8---18081h< G) --20--f- 555 conn fronns cnvnc|ronze mmers[rosens sozensftocecs socece | esta sisa""3 seg aga 

yr ser 3 __..... - J) ------|!| 0046 -----/]--.-- --.--|----- -----|------ ------|------ ------ || 994% May 7 9 h 

N Y Dock 50-year gold 48.1951'F - A| ------ tL eee | 78 18 G1 fasnwcn cowccclencece wosese i 82° May 12, aa” pay H 

Niagara F Power ist 5s.._.1932\J - J 3,000 |1003¢ 1023410034 10214/100}4 10234 101 }4 Sept. 29/101} Sept. 29 100 June * 102% Mar. 6 

Ontario Pow N F ist 58__.1943 P- A 1,000| 943¢ 953¢/....- 964| 93 oa 96% Sept. 10; 9634 Sept.10) 95 April 96%4 Sept. 10 

Cub Ser Cor NI get" 504% be'89,m- 0] $1,000|"6854 Bale |"0-~ sale | 30 Sale |”8034 ope. 36] 90"~ Bepis a) 90a" yan 
u r Cor gen 50-yr 5s’ ° , e e pt. 88% July “93 Jan. 9 

Ray Cons Cop ist conv 68_1921/J - J| 138,000/120 Sale 106% Sale [111 Sale |10644 Sept. 5|112% Sep. 15| 974% June 11! ° 

Wash Water P ist 30-yr 5s 1939 J - Ji ------ Se eases 100 .....|----- 10334) 2-200 cccccclecccce concen Beds, o. sethes iat Jan: 8 
arecegrank and Telephone. | 

& Tel coll trust 48.1920 J - J} 170,000) g9 Sale | 88 Sale | 884 Sale | 88 Sept. 2) 89 Sept.17|/ 86 Mar.14| 90 Jan. 7 
seecee aa saehwor ee = 4 - s ental 08 110 ins ~ 16 i“ oe a a10384 as. ai 8 June 10 110% Jan. 10 
year convert 4}4s8 ..._1933,__.__ ’ 1 1 e e pt. pt. June 11,104 April 

Comercial Cable iat « a 3307-13 | 1,60) 78 80% rv) 67K) 8 97%) 9 ‘Si Sat 8 “sag coi 3783 iM 1a 

- , 990}*€ ..--- 36 pt. 11 pt. 96 July 3 100% Jan. 17 

Keystone Telephone 1s Ist 68 1935,J - J 000! CC I 89 8934 ----- 91% Sale | 91}4 Sept. 301 91% Sept. 30) 9114 Sept. 30 ols Sept, 30 
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BONDS. Ent. Sales tn Price about PRICES IN SEPTEMBER. | RANGE SINCE JAN. 1. 
eptember an. 
N Y STOCK EXCHANGE) god. |Par value. 1913 Sept. 2. Sept. 30. Lowest. Hig hest. Lowest. Highest. 
Telegraph & bry wa (Con.). $ Bid.  Ask.||Bid. Ask.| Bid. Ask.| Sale Prices Sale Prices Sale Prices Sale Prices 
Mette Mia! etsraeae A) —---—Prsayg MBL $9 198 | 9996 28R, faces cee oneen one ago” Saag nog Fab 
a e e 8 eS lewewoel, COM SVU FS 2 PS 78] FF EWU FG leecccs cocecéloeccce ecoeces . 
NY Tel et sng £ 4346-1999)M = N “et 100 4 Bale “||"734 Sale -|"983g Salo “|"875z sagt ~-al-Ga3z-Bagi 3a cn Be oo oot 
el 1s en 8 8 - 294,000] 97 e e | 98 ale | 97144 Sept. 6 98 Sept. 26| 953% June 11| 98% Sept ~ 96 
Pacific T & T ist 6s sheets 1937/J - J) 134,000] 9934 Sale || 97° 98 | 9834 Sale | 97 " * Bet t. 6 3 Sent. 39 95” = i 101" Fant ii 
South Bell Tal & Ti Istsf5s "41\J - J 49,000)| 99 Sale || 9834 Sale 9 Sale | 983% Sept. 2 Sept. 13] 98 June 18/101 Jan. 31 
West Un—Coll tr cur 5s.--1938|J - J} 53,000|100% ____- 6% 100 | 98% 99%4| 98 Sept. 19 29% Sept. 16| 96 July 10)102% Feb. 7 
Fund & real est 444s g--1950|M-N} 56/000] 95 ~~~ 893% Sale | 92 8934 Sept. 2| 9254 Sept. 2s) 8934 July 34/962 Jan, 18 
No W Tel gu fund 44s g1934/)J - J) _____. _ pee 90% ....- PENG Gaba bs Mian dl cea 93 Jan. 20/93 Jan. 
Rengtactestng, y | ene roe . 0% “ 
mers Ist 5s.---- - 5, 8 GUPGiiceees GS ficass 62 Sept. 26) 62 Sept. 26) 62 Sept.26) 62 Sept. 26 
Certificates of deposit ------~-|-._.- 19,000)| 58 > 8 eS 0 50 Sept. 23) 53% Sent 23) 46% hae. 25) 63 Jan. 14 
Am Ag Chem Ist cons 5s--1928/A - 0} 43.000//101% Sale || 9914 9934] 9934 Sale | 9814 Sept. 19} 9914 Sept. 23] 94° June 13/101% Jan. 31 
Am Cotton Oil 4}3g¢s..Nov 1915 59 -F 1,000) 96 Q7 || 95% ----- 96 9714) 96 Sept. 26) 96 pt. 26)) 95 27| 97% Jan. 15 
Debenture 5s-_--.-.----- 1931;/M~N} _____- 93 9434|| 9144 92}4]____- , SR ey REIS is hE: 924% June 2} 95 Jan. 17 
Am Hide & 1 L Ist sf.g 6s--1919|M- S| 26,000/101 Sale || 99 100 {101 10134! 99 Sept. 11/1014 Sept. 17|| 9834 June 12/103% Feb. 4 
Am Ice Securities deb g 6s.1925)A - O 28,000)| 73 75 75% Sale | 79 79% 750 Sept. 2} 80 Sept. 26)| 70 July 10) 80 t. 26 
Am Smelters Securities 6s.1926/F - A 33,000/|10444 Sale 103% ry 103 105 10352 Sept. 2)104\% Sent. 25)|101 July 14/105 Jan. 24 
An | Spirits Mfg Ist g 6s---1915|M- S| _____- 9944 101 ||----.- 100 |_._.. t: dogenad Nektuditunscech ae nacel 99% Jan. 14) 994% Jan. 14 
can Thread Ist 4s--.1919/J - J) _____ 93% Sale || 90 1136 91 Oe Seen, Viiateeis~- 91 May 16| 93% Jan. 16 
Ain Tobacco 40-year g e--3E . - 2 onnetin 119 121 #|115 = = ---.-- a... mille adhd dideadin caedt minted 116 Aug. 22/120% Feb. 5 
egistered ...-..------ ld eS | ee es ee 11 J 
Tr Co ctfs of deposit--------| | -- -_ Hii. ie | Secce ccscclaneat esacclessene sececs|secese «osssehes pie pe te “aterm 
wmsersengrn=o+~*-* iat iE -% 1,000} 96 97 ||----- ae eee 98 | 9614 Sept. 10) 9614 Sept. 10) 94 June 11| 9734 Feb. 13 
Am Writing Pa + ists 1 Bei 91915 - J| 12,000) 8944 Sale || 8254 834] 83 8314] 83 Sept. 20! 83°” Sept. 24'|81 June 12) 90% Jan. 6 
Baldwin Loco Ist s f 5s °40/M-N 20,000)|102% ____- C= Ee 03 Sept. 3 + tas Sept. 25/103 May 9 10338 Aug. 26 
Beth Steel Ist ext s f 5s.-1926)J - jj 51,000} 96 Sale || 9344 94 9434 Sale | 93% Sept. 4 Sept. 15|| 92% July 7| 96% Feb. 4 
ist & refund 5s gu ser A-1942;|M-N 90,000)' “584 Sale || 82. Sale | 82 Sale | 81% Sept. 12 8514 Sept. 5]| 79% July 8] 86% Jan. 13 
Central Leather 20-yr g 5s-1925/A - O} 284,000] .434 Sale || 94% — 9534 Sale | 9434 Sept. 2) 96% Sept. 5] 91% June 12)/ 97 Jan. 22 
Consol Tobacco +} 4 g4s1951)F - A} ___-_-|]-- 2. 97 ¥4/|----- 95 SR Brees aie abredigy aay 95% July 9| 97% Feb. 17 
Corn Prod Ref gs f 5s-.---- 1931|M-N) -_---- 953% 96 9044 96% -e @Qibinisan senudtiiannanienhell 95% Jan. 14) 96% Feb. 11 
lst 25-yrs f 5s_._------ 1934;|M-N i lsacce 94%) 9034 94 90 918) 9034 Sept. 24) 9034 Sept. 24 90 Mar.13) 933%4 Jan. 4 
Cuban-Am Sugar col tr 6s-1918/A-QO)} ______I/____- OP Issues ip en he etre Oe: 94% Jan. 21/96 Jan. 7 
Distillers’ S C conv 1st g 5s 1927/A -O} 160,000) 69 Sale | 60 Sale | 5744 Sale | 56 Sept.10 60 Sept. 2) 54 May 28/ 70 Jan. 4 
E I du Pont Powd 4}4s---1936/J - Dj) 65,000) 88 Sale | 84 8434) 84% Sale | 837% Sept. 12 85 Sept.25| 79% June 11/ 90 Jan. 10 
Genera) Baking 1st 25-yr 681936\J- D) __-__- ssichsins Saige legs es 9634]. _ --- | Reba ene loeeichaa neuen || 9214 Aug. 12| 9534 Mar. 3 
General Elec ae @ 8768.--2888 F-A 6,000)|__..- 754 77 | 7734 79%) 76. Sept.12)| 77 Sept. 16) 75% Aug. 7| 82° Mar. 6 
Debenture 5s....------ 1952/M- S| 56,000/103% Sale '1047% Sale 105% Sale |104% Sept. 2/1053 Sept. 2410144 June 10/1054 Jan. 17 
General Motors Ist lien 68.1915/A - O} 239,000) 9834 Sale || 99 44 Sale 9 9914! 99 Sept. 26) 9934 Sept. 23 97 Mar.14100 Jan. 24 
Illinois Steel deben $768..-5388 A-0O 3,000]... .- 89 827% 8534) 8544 85%4| 85% Sept. 9} 85% Sept. 8] 8144 July 12) 89% Jan. 10 
Indiana Steel Ist 5s _.---- 1952|M-N; 133,000)100% Sale 9946 Sale | 99% Sale | 987% Sept. 26| 9914 Sept. 4) ease June 121014 Jan. 7 
Internat Paper Ist con g 6s 1918 F-A/ 16,000/102%4 Sale ||100 101 {102 Sale {100 Sept. 11/103 Sept. 26)100° May 24/105 Jan. 30 
Cons conv s f gold 5s_.--1935|J - J 1,000) 874% 9174 84 85 82 85 834 Sept. 29} 8314 Sept. 29) 8314 Sept. 29 ba. Jan. 16 
Int Steam Pump Ist s f 5s- 1939 M-S 10,000) 88 a 68 Sale | 66 Sept.19 68 Sept.23] 59% May 3 Jan. 10 
Lackaw Steel Ist conv 5s.-1923/A - O 16,000] 95 50% ieee Cn ----] 93 9314) 9234 Sept. 29] 9314 Sept. 18] 914% June 25 April 1 
1st cons 5s Series A----- 1950'M- S 12,000! 80% Sale || 72. 74 734% 75%! 72 Sept. 16) 74 Sept.%3| 71 July 23 Jan. 2 
ug i ouny &6......--- 1915M- S| 124,000 94% Sale || 9544 Sale 95% Sale , 9544 Sept. 2} 96 Sept.*8/ 93 Mar. 20 96 April 11 
Myers Tob 7s temp bds_-_|____- 19,000 11954 120 |)119 Sale 120. 120% 118% Sept. 3)/120% Sept. 29, 116% July 23,122 eb. 3 
be tenxp porary SS ae (ee 140,000)| 9634 Sale |} 9736 Sale | 9734 Sale 97% Sept. 2| 9734 Sept. 26) 94 June 12} 99% Feb. 3 
(P) Lorillard Co 7s temp bonds} .-_.. 32,000/121%4 Sale //117 119 |118%4 1193411734 Sept. 3/119 Sept. 22/115 July 30,122% Feb. 1 
temporary bonds--------|..--- 51,000]| 3744 Sale || 95 96 | 9644 97 9534 Sept. 11) 961% Sept. 27|| 9444 June 9, 99% Feb. 11 
Mex Petrol Ltd conv 6s- -.1921 A-O 2,000/)100 Sale |/----- 9636) <2.0- 95%| 96'4 Sept. 9| 9644 Sept.—9/ 95 Aug. 9100 Jan. 3 
NatEnam&Stpg Ist Ng 6s’29|J -D} ------ 933% 94%) 75 ----- Be. Seesklinneas eeananlasseis Reaeee 85 July 17; 95% Feb. 10 
Nat Starch 20-yr deb be....1980)3 oD) acseacinagen S836ii----- S38 |..... Le Pe A ee ter 8844 Feb. 10) 88% Feb 10 
National Tube Ist 5s.---- 1952 M-N} 217,000) 99% Sale || 95% sale 96% Sale | 9534 Sept. 2) 96% Sept. 26; 94 July 19) 99% Jan. 7 
oa —— a nana 6s. 1928| M-N §,000)}101% 103 97% 99 9744 99 98% Sept. uy 99 Sept. 7" 98% July 29,103 Jan. 8 
ailway Stee ng— 
Latrobe Plant ist sf 5s.1921\J - J 6,000) 9734 99 97 98 9614 Sale | 961% Sept. 30, 9614 Sept. ¥%8| 95% June 4) 98% Jan. 7 
Inter-ocean P Ist sf 5s-1931;|A-QO;} ---~-~-||_____ ~__--||----- 91 ES Ea Retind ede ae asp wosene aoe } <csece 
Repub I & S ist & col tr 5s 1934;A - O 1,000)}102% Sale |}102 -.--- 102 Sale |102 Sept. 30102 [Sept. 30/102 Sept. 30) 102 Sept. 30 
0-30-yr sink fund 5s...1940/A - O 47,000)) 91384 Sale || 91 9144) 91 Sale| 91 Sept. 23 911% Sept. &3 884 June 16 92% Jan. 3 
Standard Milling 1st 5s-..1930'M-N 7,000) 88 = Sale |/----- 85 4|-..--- 88 84 Sept.10, 88 Sept. 27)| 83% July 14| 891% Feb. 14 
The Texas Co conv deb 6s 1931|\J - J| 250,000) 99% Sale ||100 Sale | 98 100%) 9934 Sept. 4.100% Sept. 12] 94% June 13,100% Jan. 10 
Union | Bag & Paper Istsf5s’30\J - J) ------ 90% 91 ||----- oe 10S |B tears elnccaisakes wacead | 90 Feb. 3, 92 Jan. 18 
Rt aE eet Tit ape DE. Eesece OW | WRC Bicunde wecddieanschlenweas Jan. 9| 91% Jan. 20 
us Reet & Imp deb g 5s 1924/)J - J) 112,000) 87% 88% 83 Sale | 83 84 83 Sept 2 86% Sept. 10 June 16; 89 Jan. 10 
U S Red & Ref Istsfg6s-1931|J - J) -.-__- EE lg rh Reenter || 25° Jan. 8| 27 May 8 
U S Rubber 10-yr coll tr 6s 1918/J - D 66 ,000))102% Sale |/10154 Sale {102% Sale /|1015 Sept. ;' 102% Sept. 24\/100 Mar. 14/103% Feb. 10 
U S Steel Corp s f g 5s fej ee M - Nj1,260,000/}10144 Sale ||1003g Sale |1005g Sale |100% Sept. 2101 Sept. 22)| 965 June 10102 Jan. 9 
Registered - - ------ 963/M - N 6 ,000})1014¢ Sale |/-..-- - -----|101 Sale (100% Sept. 3101 Sept. 30) 97% June | 102% Jan. 28 
Va-Car Chem Ist as 4 1993 J-D 59,000) 97% Sale || 93 Sale | 9334 95 92% Sept. 2,95 Sept. 25) 904 July 98 Jan. 3 
Western Elec 1st 5s Dec 31 1922|J - J 79,000/101 1 134/|100}4 10054 101% Sale |100% Sept. 3102 ao. 18| 99% June 9 102% Jan. 22 
Westingh El & Mconsf5s1931\J - J 91,000)| 933% Sale || 89% Sale | 9134 Sale | 89% Sept. 2 92 pt. 23) 87% June 10, 94 Jan. 24 
10-yr coll trust notes 5s.1917|/A - O 4,000} 96 97 94 95 964% 97 9614 Sept. 29, 96% Sept: 29 9644 Sept. 29, 97 April 23 
Coal and Iron Bonds, 
Buff & a Isf 5s....--- 1932|J -D 1,000] 87 aseox SO «asen OOSs: d.inss 90 Sept. 490 Sept. 4/90 Sept. 4) 90 Sept. 4 
I cemres soon an 1926|M- S| -_-... Re Se cain) seeaaleie teceenios aye || 75 June 9| 75 June 9 
Col Fuel “k 1 Co gensfg 5s1943/F -A 13,000)| 974% --.-- 93% 98 95 9934) 94 Sept.12, 98 Sept. 15) 9344 Aug. 29) 99% Feb. 1 
Col Fuel Co gen gold 6s..1919/M-N| —_---- 101% _-_-- Bs Rt we cote Speaiege a. i eskrediseteeeitiadiandea matics 
Col Ind Ist coll tr 5s gu 1934/F - A} 113,000) 84 Sale || 83 84 81 82)4| 80}4 Sept. 25 84 Sept.10/ 77% June 9 85 Feb. 1 
Consol Ind Coal M Ist 58-1935|\J- D) ------/|.--.. ----- 7e 0 FE. Ncanss upaneiousive seanne I Ra 76 Aug. 23, 76 Aug. 23 
Continental Coal Ist sf.5s .1952)F- A| ------ | oe C014 6. GE hancwanininses leenene ascews 9734 Mar. 12, 974% Mar. 12 
Kan & Hock C&C Ist gu6s-1951)J - J) ------||----- ----- _: rere ee. ae hPa ln dah ata aoe 98 Jan. 21| 98 Jan. 21 
Pocahon Con Coll Ist 8 f 5s 1957|J - J} 13,000] 87% Sale ||-__-- 85%) 8544 86 85 Sept. 6 8534 Sept. 19) 85 Sept. 6 of y ven 2 
St L Rky Mtn & Pac Ist 5s 1955|J - J 1,000)| 79% Sale || 774% 79 77 7944! 78% Sept. 19 78% Sept. 19) 73 July 21) 80% Aug. 11 
Tenn CI & RR gen 5s__.-.1951|/J - J 12,000)}10144 102% | 99 Sale 98% _---- 98% Sept.16 99 Sept. 24 984 Aug. 16.103 Jan. 18 
Birm Div lst cons 6s_...1917/J - J 1,000/102 103 %| 101% 102 /|101% Sale |101% Sept. 30 101% Sept. 30)|1005 Aug. 13,103 an. 24 
Tenn Div Ist g 6s__Jan 1917;|A - O 3,000/)1014% 103%%/|10054 102 |10054 102 |102 Sept. 25, 102 Sept. 25/1004 July 14/102 Feb. 25 
Cah C M Co Ist gu g 6s_-1922|J -D) ------ BREE EEE sccan wascalacnns. OcnseeSesan Eeeae She ten enbens 103. July 31,103 July 31 
Victor Fuel Ist sf 5s__.--- a a iets fe oe lsacen 70: lesnneu aeteng eeceen, ones aw 79% Feb. 10 80 May 9 
Va Ir Coal & Coke Ist g 58 1949|M- 5S 6,000)) 96344 97 92 93 SOs auann 92 Sept. 13, 93 Sept.23/) 92 June l | 98 Feb. 5 














a On the basis of $5 to the £ sterling. 


pald, se Option sales, 


b On the basis of four marks to one dollar. 


u This was a sale made ‘‘Seller 20 days.” y Bonds ‘‘when issued.” 


¢ 1st instaliment paid, d Full paid. e¢ Second installment 
z Flat price, 








STOCKS—PRICES AND SALES FOR SEPTEMBER AND THE YEAR TO DATE. 























Prices are on basis of 100-share lots, Excsptions of stocks which sell only in a small way are noted by the lettera. Option sales are disregar is 
| 
SALES TO OCT. 1) Saline ab | PRICES IN SEPTEMBER. RANGE SINCE JAN. 1. 
| Prace about 
N Y STOCK EXCH’GE. In | Since | an. 
I Jan.1. | 1913 Sept. 2. | Sept. 30. Lowest. Highest. Lowest. Highest. 
Par| Shares. | Shares. ‘Bid. Ask. Bid. Ask.| Bid. Ask. Sale Prices. Sale Prices. Sale nna Sale Prices. 
Atchison Top &S Fe..100 68 :010 500,806 10534 Sale | 961% Sale | 944% Sale | 93% Sept. 9) 9634 Sept. 13 eens ¢ une 12/106% Jan. 6 
3 eee .. 2,472) 34,846,100 101%) 97 Sale | 99% Sale | 9644 Sept. 10 99 14 Sept. 30 July 9/1024 Jan. 29 
Atlan Coast Line RR77100 2, 655) 46,787| 13144 Sale | 121% Sale /|120 1214%120% Sept. 3 12234 Sept. 13 112 June 11|133% Jan. 9 
Baltimore & Ohio. --.-100 26,2 15| 235,573)|105%% Sale | 9614 Sale | 9334 Sale | 935% Sept. 29) 97 Sept. 6) 90% June 10 106% Jan. =: 
a. 100 268) 7,797|| 8644 87 81 82 80 82 81% Sept. 9) 81% Sept. 22 77% June 18 Jan. 
Brooklyn Rap Transit 100 48,646; 566,860) 92% Sale 8934 Sale | 78834 Sale 788% Sept. 9) 90% Sept. 15) 83% June 10 $23 May 38 
Buff Roch & sipeiectaeaeie 100) : 000); 1114 119%) 97° 110 103% 1134108 Sept. 15|108 Sept. 15)1004% June 9/116 Jan. 30 
Preferred -....-..- 200) -----.| ~~~... Stee. 3GP 128 300 108. BI. beewnan wosccalaenss4-hescetauesa 25 6hdgladbund adesie 
Canadian Pacific..--- 100 171,750, 1,829,565 26044 Sale ||22134 Sale [2285 Sale 219% Sept. 4/23514 Sept. 16/2084 July 9/266% Jan. 9 
Cunseeiptien receipts -_- 2,200} BO iek Saacalacacs Kove 226% Sale vaste —_ 4\n229 4 Sept 23/9203 July 9 6239 April 17 
Canada Southern. ---_- 100 100 500)... . 60 | 55 64 Sept.18) 60 Sept. 18) 5844 May 13| 63 Feb. 13 
Central of New Jersey _100 345) 3,938)360 370 |285 300 |300 330 298 Sept.16|315 Sept.20/275 June 11/362 Jan. 13 
Chesapeake & Ohio.-.100) 28,680) 663,330| 7944 Sale || 59% Sale | 757% Sale 1574 Sept. 8) 614 Sept. 13/) 51% July 11| 80 Jan. 2 
Chicago & Alton RR..100) ------ | 2, 290) 18 = 9% 20 10 2) tttteda baabenlesun ad. <esead 7% June 12} 18 Jan. 2 
erred ......... 100 “ my 25 40 | 17% 25 | 18 35 | 2434 Sept10| 25° ‘Sept. iil] 1734 Aug. 21| 25%¢ Feb. 25 
| | 
| ! 
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STOCKS. SALES TO OCT. 1 
: ; PRICES IN SEPTEMBER. 
N Y STOCK EXCH’GE) 7, poor abe ew : RANGE SINCE JAN. 1. 
P ‘ 
— eptember| Jan. 1 1913. Sept. 2. Sept. 30. Lowest. Highest. Lowest. Highest 
Chic Gt West tr ctis...100 Shares. Shares. |\Bid. Ask.||Bid. Ask.| Bid. Ask. a Pric 8S ; : - 
Preferred trust ctfs.100| 7-85 ye 16%4 Bale || 1434 Sale | 12, 134 Sept. 29 inn ot 2 ing Prices. || Sale Prices. 
Chic Milw & St Paul---100) 79'og5| 648,947/|113 4 Sale 120 gale | 10988 Salo” (28% Sept. 25| 3034 Sept. 2| 23° June 10| 35° Jan. 9 
Preterred, a2 oar oc- 100) 70,085 O48 BET Ose 140° llko57? Sore ligase Sale 5256 Sept, 3011087 Sept. 19]| 9854 June 10/110% Jan. 
Chicago & North West -100 3,075) — §3'673|1363¢ Sale |lnis Sale |1345¢ Sale |1318¢ Sept. 18|1345¢ Sept. 30|131%¢ Sept. 18|1 ob 
erred. .-.--.--- 100 3.679/138 @ lists Sale |128%¢ Sale |j127%Sept. 4|130%4 Sept. 18|123%¢ June 10 45 Jan. 30 
Chic St Paul M & O.--100)  ---Z55 aaiiigs use hia’? Giga” Be vtec: Netee x total Bae asluase See t 
cin Sandus Giey pf-- 80, 120), AO7/180 180 ing)” ABR"/199 gs (G85 RRBE- TRE SBE intone que 30/18 Ma 
Cay = Chic & St L_- 1s "300 27.808] 53 “503% i ae ae ae “inh —_ Sept. 24/4130 June 24/1503 Jan. 21 
referred .-....--- eS , 46 37 ot Bees eT S582 bce Bal Ra ee al 
Cent & Pittabures 50| ------ 836)|----- oP Rates 75 | 60 75 a ” eds Sept. 18 34% Aug. 26, 54 Jan. 21 
Colorado & Southern--190) © -""535) 12,385 , oa’ ee ae ae ea Role, ESR: a ug. 28) 94% Jan. 16 
Ts referred --.-- . 29 27 ol 8s eee Se ees won tal 2a tere ee se 
Second preferred_..100) ~-----~- 3,288} os 72 ||65 66 | 62 66 Pe hac = vss an — 12) 33 Jan. 10 
Cripple Crk Cent, pret-100| ------ 553 Sie Bile occas. 55 July | 683% Atal 
peawere © Ge on--100/ - 3516] —18,500)----- = _- T ae a ae SS re Rt eR ono 2 
ac estern_- hte | bb | pak tt Pa § ale 1159 Sept. 30) Sybaeet PT he TT” i Ue 
ie 4 oa 730, 8.259470" Bale 400 420 |413 Sale /410 Sept, 23.420 ° Sept. 4/390 June 121445 Jan: 13 
Denver & Rio Grande.100| ---395| 20280 103g "2134 19°" “33°~| 19°” “203473034 Sept. is] 20147 - “380 April 7 hho Jan. 13 
ny gfe me 100; 1.400! —-23,393]| 38 S134], 19 = 22 | 19 =: 2075) 2026 Sept. 15) 20 Sepi. i| 136 June 11-23% Jan. 9 
Des M & Ft Dodge--_-.100 , ~~ 4 33 36 | 33 35 | 34% Sept.13| 3534 Sept.18| 23° J i 23% Jan. 9 
Det & Macki nac, pret-100/ =7777=) ee Oe gis 5 | tM 8 |.----- ------|--- , une 11) 41 Jan. 10 
Tro te y----100} ~""5qq\  ~=3.330| 79 Sale || 791% ~7a~ ge neo inca Chedioxemey PT Naa TY tat Sa te 
Duluth S S & Atlantic_100 200 3,330 79 Sale || 70144 73 |----- ----- 73 ‘gies? so)" 5575 esas" 32 une 11; 90 June 11 
uch SS Attaniie-109) 309) Tana] aug ale | "aig "7 [aig Gig) "34 Sept: ap) 0% Sept 1a] OB June 4 RE Jan. 
eel pe 100| 99 459 9 12'5501| 3234 Bale || 3012 glia | a882 sale” 10% Sept: 5 1918 Sept. 15] 10 July 11| 1632 Jem, 2 
| hol referred -sece 100 10 410) 104°550) 49 Sale : ale 28 Sale 27% Sept. 3) 305 Sept. 15 20 June 10 32 — 
preferred --100) 9:550| 20,735] 39, 4044 ais Sale | 4614 Sale | 45 Sept. 25, 487s Sept. 15) 3334 June 10) 49 Jan. 30 
Great eat Northern, Thea 19'890) 380,440 131% Sale 13034 gti” 13030 = wi Sep t. * sei Bept. 15| 28% June 10 7m. 30 
eocse as . 4 t. 16/11534 June 10 13 ‘ 
Iron ore properties. -_-. 170; 10, 895)----- ----- 127 * 128 |125 128 |1274¢ Sept. 12/127% S Pe aa 254 Jan. 9 
Green Bay & Western_100 41,900, 187,959) 41 43 || 3434 36 | 34% Sale P 8. ept. 12/116%4 June 13128 Aug, 13 
jpepeasure corey A- 1000} ------ | coce- i +--+ - 3a-“-397- ~ag7"\"307- “a0 = * Sept. 8| 39% Sept. 19) 2544 June 10) 41% Jan. 3 
ebenture ctfs B_.1000| ~~~~54 aaa 5 | ear abe sei peptiieieeates Co hee Oe ee ee ee 
Havana E! Ry, L & P_100 27) 613} 15 16 || 12% 13%| 12 13341214 Sept 23) 13 Sept. 13 75 June 18} 75 June 18 
hn ltl 100, ------ 1,008) 86 90 | 80 Pretes nes| 12% Sept a 13}4 Sept. 13 i June 10 174% Jan. 28 
Hocking Valley - -.---- ache | la san > “anes 1 86 cere geass Soaps ep a91%4 rus a. 87 Feb. 6 
filinois Central.------100,  “%445, 102,850/i3777 Sale ||i07~~ i80°"|120, 80. [272702 227727|-c2252 2272 N25 June “i125, June 4 
Interd-Met vot tr'étia-100 og'st5, 348,04) 1886 Sale |'1634 Sale | 1554 Gale | 10716 Rept. |5/1133¢ Bent. ag)n0ae Aug. 1)128%6 Feb. 3 
pe EO he 9,3! 3 = ept. 24, 164 Sept. 2 June 4' 5 : 
Pref vot trcertfsext.100, 19,354, 628,764| 6414 Sale || 6354 Sale | 61% Sale | 603 28 19% Jan. 30 
a dees | osqadlier cian ciao a ee ee 
referred .....-...-.- — 7 aes | } "ERD spt pis Ror tered FS SSS eRe e eee eae el ee ee oe 
KOR SEM cite pret | "5, 2.003/ 72 TS | 53 70 | Bry 83 amped mtg eben | 137 Juve ie) 23° Jan: “a 
ansas City Southern-100) we 2 4 65 5314 Sept. 9 5314. Sept. 9 ms <4 | : 
Preferred --..----- 100 at f tte HH oe 25 Sale | 24% Sale | 3415 Sept. 30 2614 Sept. 10 bite loos | eae Sens on 
Keokuk & Des Nines 100 ‘oan e158  60%4/\z-.-. 59 Sept.10| 58 Sept. 10] 56 pe 5) 28% July 28 
Dt tetnecusuan "C ' oon a” 8 7 9 | 6 a ew . 5% — 11, 611 Jan. 7 
Lake Erie & Westeraz2100, ------ oauaad wit -az * oe sas Lh ARNT oh Tee. 1 TSS Gas. ¢ 
Preferred ..------- 100} ~-"500 7151 34 36 SS Re er reece Pemeneeown: ; i 2 11% Feb. 4 
Lehigh Valey-- Bo---109) | ela 4204 25 |18 24 | 21 Sept. 3) 31” ‘sept: 3] 203%, July 23) 38 Jen 8 
Tong taland ----=2100 8798 a Fan) 43 Sale /158 Sais” 1534 Sale” |i5837 sepis 9 16037 Sept: 19|T41¢ June 10 68% Jans 2 
sville 4 Nashville_100 4.750. 98549. 142. Sal 32 37 37 |a31 Sept. 3/4231 Sept 3 3 June 10) Jan. 2 
. Subscription recelDta. eee "100 @ [119626 Sale 13534 Sale |1345¢ Sept. 4/138 Sept. 13)1303¢ June 111424 Jan, 10 
n Railway--- seeeee |onnee seone||----- ~----2|-2--- ~----|__--- ------/-7- 
Michigan Central-*--~100 446, 16,136/120 133128” 132/130 134 130 ‘Sept. 6 isi east 3a i “dene 9 13254 Feb.” 9 
nneap & St Louis..-100, ~~~j@q, -z==> 190 |/-..-- 190 |-.--- 190 [_._... _.....|--- ; 
wBreterped <seeneeot09 $89) Sut) Sale fis is | is” 19 15 Sepi- 3 Te eee Oe ee 
Bagh ee 1 ---=-=- , Se ee ? | / ° n. 
Preferred .....---- 100 7,230 50,715|140 Sale 135 Sale 1323¢Sale pee Te erga ALPE E Pa eT 32 June l2) 47 Jan. 29 
Leased line certificates..| ~~~~~~ ae 7 = = 140 148 |137 = =150 ote oe ee aye. EF t+ to —_ 11/1424 Jan. 9 
Mo Kansas & Texas---100 91500, 139,490) 274 Sale hee an (ean Dennen Bene 3314 Mar. -5\ 8344 Mar. “8 
oR ena 100, "219 10,431)| 6234 Sale ile Wee oa eed ote Sépivia| is%4 June 10 2044 Jan, 7 
Nash Cha eros -ie we ee 41% Sale || 30 Sale | 2934 sale 27% Sept. 23 31 Sept. 15 25% June 10 43 Ng 9 
att & St Louis 100 ~~~j99 1 Po oe eee saa Meee a16 | . 
Nat Rys of Mox pref--100 100 1,841/170 190/135” 150 18 145 |140 ‘Sept. 12 140°” ‘septs 2/3244 June 91170° Jane 14 
cond pref......-.100}) ~~: ~ aan iF | ‘ pa 4 . 
NO Moblin & Chic; piz100| _ 300, 54,342 26 aee | 3696 Gee | 13% 14 “ig apiv3al 16K Bapis 8 . we 7 ui 
N ¥ Cent & Hud Riv.-100, 67,580 386.252|109 Sale || 93Z oe. |seeez OD Re Mp tas Maret oe & — 27}4 Jan. 2 
NY Chicago & St L.2-100) °"fo9,  “"5/690| 54 60 || 56-56! 0554 Sale |"933% septs 3, 9814 Sept. 12/9394 Sept. _3 10034 Jan. 30 
Second preterred~--100 20) 99 a Sept.18| 51. July 12, 63% Jan. 18 
nd preferred...100,) ~~~~~~ es ie | we neo eee re ee ae - 
eg Foe SF eean-- 355 marta | svngeg 80 90 ‘||----- ----- Poe Me eee “pepidenee oan al02 June 24.4102 June 24 
estern--100| ~~~~~~ | [cccns agnadlsenns saesetense deeasliuencs Gatrenta-<se centre Sane Saneae 
NYNH & Hartford--100 Wikia sawasilige sate“ anuj sais |iaaid Salo“ oase ececadl pea a 
ntario est_-1 s'onni 4s). R20. : ; J ale |j85% 8 j2| 9234 Sept. & DP Bate oso ssi sesese -asece 
2'200,  69,820| 31% Sale || 297 J epi. ia) 9234 Sept. 8| 851g ‘Sept. 18) 1203 
N ¥ State Rys...----100 Brent | 250) 875% 89 29% Sale | 20 2034) 29° Sept. 4) 304s Sept. 10) 2544 June 11 33% Jam, 1 
Norfolk Southern... a sere | ~y9a0/°43"” 74794I|" 401g ~4734| "403% -9755)---- ba Sarauee Nnewetkatna 864 Jan. 31) 873g Jan. 8 
orfo Jestern....-- 100, ye R73 ae. ne eee ce deeeel a Ree ae ne 
w tet, (adjustment)--100 15,573 136,540 113 114 1044 105 "833% Sele 104% Sept. 5 107. Sept. 15 o8 Jans +s 11344 _ 3 
ane i 25 - eae ept. 30) 83! Sept. 30 y. : 
Northern Pacific. .---- 100) 43 Fe san phe 122°” Sale 112% Sale | 62 s-7-- 62 Sept. 17|_ 63 * Sept. 19 80 re 19. 753 i 
Pacific Coast Co_...-- 100 300 "500, 78°" _ 11144 —_ 110% Sept. 3/1151 Sept. 19/10134 June 10 1235 — 3 
Pennsylvania -------- 50} 45,292} 890,476|122% Sale |\113%4 7. 80 Sept.15) 80 Sept. 16| 80 * ‘April 21) 85 — § 
Ri hts civ eG aaeeensse . 7. 9 © 113 4 Sale |112% Sale 111% Sept. 3 113% Sept 15 106% 7p | 85 April 4 
Peoria & Eastern ----- a) fe rere ‘Seal ik” iF 38 ia” cedidtdimeaelitti ts atc, aicecau sou a ae me P 12334 Jan. 7 
Pitts Cin Chie & St'L.-100| “7690, —17,632(100 104 || 8834 9034) 89 eetent sonnet =*-~ 8 a ee a ee 
Preferred | - -------- 100, “"'50 Sa0lt10 120 |l1o0 © 11734100 sale |"a7""“sepi774| 80. Sepic2i| 863¢ June 10104 Jan: 11 
Rk Securities Ser A~-1000 135 0 11744100 120 |a109 Sept, 19\4109 Sept. 19100 “June 25/4109 Sept. 19 
rities Ser A--1000)  _- | 110| 80. 80 l17-7> "78° "|27772 778°" |J---e-- ------|------ ---- la155 June 3) May 
Reading Company-.--- 50); 365 600 oaoae 78 | ny tg) were g/ Seeger ne ||2299 ne 157 May 20 
So eaten. 50\!° 365,600 10, 1650, 875 167% Bale 16334 Sa Sale 16614 Sale 11583Z Sept. 4 i71-~ ‘Sept.23 131% — + ast Jan. 10 
Second preferred--- 50, 4,040 17,120] 98 Sale || 86 86 88 |'34* Sept. 16| 87. Sept. 23) 84°" Aug. 28| 0234 April 10 
es a 100 54,400 448.718 24 Sale 17% B84 TY, ents tai Pweg 12} isi my 22) 84 June 10 + April 19 
gtzo acces ; 35 Ss a’ « 22, 4 Sept.15| 12% June 10) 24 
Rome Water & Ozd 36,410 277,635] 44% Sale || 28% Sale | 23° Sale | rd : 1216 % Feb. 
Rutland, aS Sa co-e-- |. ss | cocce seeee||---2- --00- pe pe ae | Sept. 22 | 289% Sept. 13 20% June 10) 44% Jan. : 
ee cee & rh gy = pf 100) 77777” ices ean mee nee pe nied Peter reign pr Mamekee ~ons--andiines sea adleoaienaiemioes 
St Lou an Fran.-100} ~ 3.030 -saz5 -2557\|--a57 gzer-|--297 azrc- hae Seguiatategh aa [-aae-=,co* ss lqsscon socons 
First reserred .-.- 12% whe a Spr: in 5 i834 ab — 7 4 — "5 Sept. . 29) 6 Sept. 3 atu Te: 17\"419% — at 
econd preferred_...100| ~ 4 400 ee a Re Re OP ee ae Pe Oe ere bt ttt sey an. 
Cer iil’ pref atk cttio0| _ 47400, 105.485), ta sal 94 Sale | “836 Sale |"“8ig Sepi: 25) 10°” Sept i5, "3% June 17| 29. Jen. tS 
C&Elll 4% stk tretfsi000| ~~ ~~ | 155) 44 47\% “30 - “eee SG0Oe 66e6laccueed dodsecnt®6O0e@ Saeed | 96% June 15. ae Jan. 15 
St Louis Southwest.--100| ~ 7,920 10,250| 3234 3644|| 25 25 | 15 ----- ee al | ib so: ngs aX 30°" May 27' 96% May 15 
Preferred --—------ 100} 1,200 0.250) 2376 34! oes Sale | 8°* 60}4| Gh Boor Sel Gate Bent: | 2414 Sept. 30, 3552 Jan. 13 
Seaboard Air Line. ..-100 4.000, 30'721| 18% Sale 1814 Sele 5S 6674) Sept.17| 65% Sept. 2) 61 i Sept. 17| 73 = 8 
a ......... 10'675) 30.7 2tl abit Sale || 4532 Sa 17% J} 9 | 17% Sept. 12) 19% Sept. 17] 144% June 10 20% pril 3 
wo ny 68-2100 1,318'207| 3,280°554|106% Sale || 914 Sale | 9054 Sale 44i4 sees, 9) oo mee 23| 38° June 12 4954 Soot 23 
ss 82,173, 190,543). 93 Sale | 95 Sal 3% Sept. 3) 95 Sept.13| 8934 June 111110 Jan. 
Do part paid _._.- Weayeoese ewcce 5 Sale | 95 Sale | 93% Sept. 3) 9945 all oof Jan. 6 
Southern vot tf etfs 100 15.570) 15.B70| 22-7 22-" |=. 2c -|d3, Salo [40874 Sept. 390%, Sept. 151408 Sept. 40014 Sept. 13 
re o do..10 3°816| 52'088\ 80% Sale || 80 § | 223% Se 4 Sept. 30| 25% Sept 16| 19% June se Jan. 22 
M & O stock tr certfs _ - a 104 @ || 80 Sale | 79% Sale | 79 se 9% June 12) 28% Jan. 2 
Texas g'Pucide<----i00) ~¥ 700 90,830| S144 2234| 19“ Sale | 1544 Sale | Taiz) Sept, 20) Gore Sent. 10) 7 dame 19) 9 ae: 6 
r 76, BOW oo cs0e . he, |} 16 Be | 15 M4 ale 14% Se 3| 16 Sent. 5) “ . 
Pet Nea asian) Sm) gaa aN ig) BAG | 00 SAG | ar SG Ae Seo 8 Ja a) 28 ko 
edo uis & W..100| 1,400 4 eerer era--|-2-55 --2--|---.-- ------ 3 78 Nept. 
WU: enannnese 100 aed 11's33 25 28 | 20 anu 10% Sale | 10% Sept. 30) “121% Sept. 15 7% suly. ‘ ox an. 4 
a ia 10'204/|10834 106 [10534 1063¢.105 100 |100* Sept. 3 2334 Sept.15| 15% June 4 203 Jan. 25 
aacboos ee srOlisehd 148 198° 148 1128 145 et SEO eee eet. Oe ae Sales Mae, G 
‘eteteetete hee jocence sence (135 June 64145 Mar. & 


| 


| 
| 
} | | 























32 


STOCKS—STOCK EXCHANGE RECORD. 
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STOCKS. SALES TO{OCT. 1 Sims iaan | PRICES IN SEPTEMBER. | RANGE SINCE JAN. 1. 
rtce adow 
N Y STOCK EXCH’GE In Since an. 
September| Jan. 1 1913. Sept. 2. | Sept. 30. | Lowest. | Highest. | Lowest. | Highest. 
Par| Shares. Shares. ||Bid. Ask. Bid. Ask. Bid. Ask.! Sale Prices. Sale Price | Bale Prices. Sale Prices, 
Union Pacific. -.--.--- 100) 957,610) 6,843,533)161 © ||z152%{Sale |j1574Sale |j149 Sept. 41624 Fg '137% June 11/16284 Jan. 6 
Preferred ......-.- 00) 24,650 69,870) 92% Sale jir81 8214; 83 Sale a1 Sept. 4) 8714 Sept.18 7934 June 10 9344 Jan. 6 
United aye Inv of S F.100 1,250 26,090)| 35 Sale || 21 25 | 20 22)4| 22 Sept.15| 2214 Sept.13) 16 June 11} 35% Jan. 3 
og ee 100 900 37,670) 6334 Sale || 40 447%, 40 Sale | 40 Sept. 30: 4334 Sept. 13, June et 63% Jan. 2 
“eet ie) ies | re O14 .----'88-” 20--.|"Sa7 wane eal aa-~ acai “a3 | So Sely sal oa dee. oe 
erred -..------ 190) 89 ++ - § i2.-- v4. = ---- 94 Sept. 24 ‘ uly 24) 94 Pp 
WOUND bess encsccac 100 2,200 39,440] 4 4 4X Sale 3% Sale 3% Sent. 30) 1% Sept aa 2 June 11) 6 Aug. 12 
Peeeerten .......-- 00) 1,610 57,065)| 13 13 133% Sale | 11% Sale ,| 11% Sept. 30) 133% Sept. "3 | 6% July 8 17% Aug. 13 
Western Maryland Ry_100| 2,550) 65,170) 46 Sale || 40 42 | 40 4034) 40°" Sept: 3| 42° Sept.15| 32. June 10 46 Jan. 2 
Preferred ___-..--- 100) 220) 8,300] 62 70 | 56 67 | 58 80 | 58% Sept. 3 60 Sept.18) 53}4 June 18) 674% Jan. 2 
Wheeling & Lake Erie_100, 200/ 12,970 734 Sale || 5 6 4 5 43% Sept.26, 5 Sept.15| 3% May 1) 8 Jan. 3 
First preferred -- --- 00) 100) 5,900)| 26 30 18 21 15 20 18 Sept.29} 18 Sept.29| 13 June 11) 28% Jan. 13 
Second preferred _--100 100! 5,774|| 12 15 9 12 8 11 10 Sept.15} 10 Sept. 15| 74% May 5|'14 Jan. 3 
Wisconsin Central_-.--100 2,560 26,562) 48 55 | 46 49 | 47% Sale | 4g Sept: 5| 52 Sept. 13, 40% June 11] 5834 April 23 
1} 
| 
Industrial & Beceansens | 
I 
Adams Exopress------- 100} 25) 1,311)145 155 |122 135 |125 135 al122 Sept.19/a125 § 4122 Sept.19150 Jan. 29 
Alaska Gold Mines- - - -- 10) 75,690, Le Soe |--..- --.-.|$223¢ Sale |g195¢ Gent. 4 a Sone: on $195 Sept.16$24 Sept. 25 
Allis-Chalmers tr receipte_ 130) 25,660)| e1¥¢ Sale |} w614 714! w7 9 | w714 Sept. 16, w7l4 Sept. 16|| ¢1_ Jan. 10 w7% May 17 
Preferred tr receipta. | 750| 14,330) 0436 | 53$/wi6 20 (wl7 19 |wi7” Sept °2!w1914 Sept 23) 434 Jan. 14\w19 Sept. 23 
Amalgamated Copper 100) 514,920) 5,184,041|| 79% Sale || 771% Sale | 7334 Sale | 731% Se} - 30 8014 Sept. 16, 61% June 10, 80% sont. 16 
Amer Agricul Comn..-1ee 3,10 16,961] 54 5844]! 441% Sale | 4534 até 4134 Sept. 5] 48%4 Sept.15| 4114 Sept. 5| an. 3 
Preferred ......--- 10 625) 3,695), 99 Sale || 93 95 | 9274 Sale 92 Sept. 30) 94 Sept. 4|| 92. Sept. 30) Hf 2 
American Beet Sugar. 299 18,950/ 216,200) 50 Bale || 2614 Sale | 25% Sale | 9414 Sept. 4/ 30 Sept.12) 19% June 10 5046 Jan. 2 
Preferred _.-...--- 100 100 1,490) 85 90 || 70° «680 | 67 8680 | 71°" Sept: 8! 71 Sept. 8 70 Aug. 14) 86 Mar. 6 
MiPrafemedot-r-nenn100] “""365] | SSuahie™ Enis 1,98 82 |sB0s¢ 188 sclsna-~noaa-ialiaany nent LB IS OSS He 
referred _.----.--- ¢ ’ ¢ 33 | 133 Sept. 12/133% Se Fe une an 
American Can---.----- 100 313,230) 3,645,549] 305¢ Sale || 3534 Sale | 33% Sale 321% Sept: 25 ets. Sent al 21 June 11) 46% Jan. 31 
Preferred _._.----- 100 16,085, 326,080/116 Bale || 9634 Sale | 93 Sale | 93°” Sept. 29! 99 lk Sept.15, 804 June 10 12934 Jan. 30 
Amer Car & Foundry --100 14,000, 104,898) 55 Sale || 468; Sale \44 Sale | 44 Sept. 30) 4814 Sept. g 3634 June 10' 56% Jan. 2 
Preferred .--.----- i. 510 8.270116 11734115 118 11534 117 a 15 Sept. 4/116 Sept. 8,108 June 10117 Mar. & 
American Cities. ------ i 3,100) 19,797] 4774 59 || 331% 3714) 36 37 4 36 Sept.16) 38 Sept.24, 334 July 2) 483% Jan. 6 
Teferred 3 1,970 13,673) 7834 Bale || 6314 65 | 65% Sale 63% Sept. 6) 66 Sept. 25 || 60% June 28) 78% Jan. 2 
pre Fe Rigi! - RS Ci Rss elnerettn $0 July 23/94 Jane 13 
m --- | $08... -..-- a Sale a84 Sept. 5/a85} i uly <Jia ° 
Freferred Rs | Sdace ts. GE ee Ob days sts 28534 Sept. 16) 80 Mar. 3 109% Jan. 15 
American Cotton Oil- --100 10,215} 113,910) 57 Sale || 4414 Sale | 4134 Sale ("4 14 Sept. 30) 451% Sept. 10) 3344 June 12; 57% Jan. 2 
iia ee 100) 320) ,199|| 96 97 9214 Sale | 9344 96 9214 Sept. 2} 95 Sept. 23/ 92)4 Sept. 2} 98 May 6 
American Express. ---100) 755 8,612,a160 Sale |/117 122 (|117 120 a1184Sept. 29/120 Sept.15)115 Aug. 9/a175 July 17 
Amer Hide & Leather- 100 400 8,175) 5 5Y4)| 4 434) 446 4%) 414 Sept.17| 414 Sept. 24) 3% July 9 5% Jan. 8 
Freferred ......-.- 100) 400 7,595) 259 28 || 22 Sale | 22. Sale | 99 Sept. 2] 23. Sept.11| 15% June 10 28% Feb. 10 
Amer Ice Securities ---100) 9,775, 143,227) 20 Sale || 2314 Sale | 23% Sale 2214 Sept. 3; 2484 Sept. 2. 17. June 10, 27% April 4 
Antes janseed. ...-100) 1,500} 30,735) 114 12 9 10%4| .8)4 9%) 9° Sept. 27; 1014 Sept. 6, 6% June 10 11% Jan. 31 
Prgerréed ......--- 100) 500) 12,090, 30 3234)| 24 28 | 24 ‘ 26% Sept. 16) 27 Sept. 13 20% June 10 41 Jan. 31 
american. Leiamades. 100) 11,950 87,900, 43% Sale 36 = Sale 51% Sale 31% Sept. 30, 3644 Sept.13| 27. June 10 41% Jan. 6 
Preferred ....-..-- 1,010; 8,515) 10634 Sale [101 103 7102 Sale |;j99 Sept. 30,105  Sept.17| 99% Aug. 12/106% Jan. 2 
American Malt Garp .2100 850 8,405 412% Sale “4 10 | 7% Sale 7% Sept. 30| 9 Sept.16| 7% June 4) 13 Jan. 3 
Preferred _.------- 100, 3,078) 23,183] 6034 Sale || 52 Sale |a45 Sale | 46°" Sept.15) 53 Sept.13) 4544 June 10 61% Jan. 3 
Am Smelt Sec, pref B.-100 $80) »452)| 84 87 84 Sale (2824 Sale | g4 Sept. 2) 84% Sept. 8) 7944 Jure 12) 86 Jan. 9 
Amer Smelt & efin.--100 58,100) 786,755 734 Sale || 6814 Sale | 65% Sale 6514 Sept. 30 701% Sept. 13) 58% June 10 74% Jan. 30 
Preferred ...------ 100) 4,515} 34,902 196 Bale |/1015% Sale 100 Sale 99%{ Sept. 29. 101% Sept. 97 June 6107 Feb. 7 
——— ace<cun 100 eee, 16,813|/186 192 |1160 171 7164 Sale 164 Sept. 13/168 Sept. of 150 July 9193 Jan. 22 
op, err Saesas| Susdoceteha Baum ches sccusleteee aes Oe eer ery ee a 
Preferred, new-.---- 10 100) 644/101} 105 |/100 102 1004 Sale |{001Z Sept. 30100% Sept. 30 100. June 6105 Jan. 21 
Amer Steel Foundries - 100 590} 15,020 85° 87_«l 31S ga '|-27 30 fa Sent. 18, tty: Sent. g 25 June 9 40% Feb. 3 
American Sugar Refin 100) 6,550 56,030,117 1193/7107 11114 109 Sale [109 Sept. 5'114% Sept.12 104% June 12118 Jan. 31 
Preferred, new... --- 100, 315 8,208)1163¢ .-y TIISMIIS |11534 —_ 114% Sept. 11 115% Sept. 12 1104 June 12,116% Jan, 28 
Amer Teleg & Cable..100) _ ¢ | | ee 56 OS | Sem. ee foe ere Pe eee 59 Mar. 26) 66% Jan. | 
Amer a & Teleg_100 7,405) 201,325//139% gale 131 Sale |7129% 12936 130% Sept. 313114 Sept. 13 125% June 10140 Jan. 
Anes fF ‘obacco.---1 100) 5,180 101,004)\a278 Bale |\230 23714 238 “Sale 230 Sept. 3240  Sept.15 200 June 6 294% Jan. 10 
a aoe ys*ncsaeooee sacs SOD) cwce ccsoell..... __. [ASS oe hRONE EL Me ete acline. +s sinner | ows July 16,106 April 26 
eee OE POUR e ee! nea e| | task basad eepecd._. lessee cdpacl nef? * 229 F| sind 
Preferred new. -.-100) 1,715 23,563/1033€ Bale |1100'\4Sale 102 Sale |jQ082 Sent 941] 02 Sept. 3 6 96 July 11/106% Jan. 27 
Am Wat Wks & Gu pf- 13 -aoal Bato o7%9 Bale | “ei 2 eee ee 05 Miny 23, 99 Jan: 4 
merican Woolen----.- ’ 199: 19 21 | 4 é 20 Sept. 3) 23% Sept. 27 une 1 ep 
Preferred _.....--- 900| 11,067 80, Sale || 79 = 87_-| 8034 Sale | 791% Rept. 12| 82°" Sept.19| 74 May 7| 82 Sept. 19 
Am Writing Paper, pf. 100, 355 28,075) 3144 Sale |iai8 Sale 164 _17)4) 1614 Sept. 6| 17. Sept.18 16 Aug. 7| 32% Jan. 2 
Anaconda Copper -- - - - 25) 37,375 362,569)'$54 Sale |i¢3814 Sale $3654 Sale |$365< Sept. 30 $3934 Sept. 16 $30% June 10 $414 Jan. 2 
Assets Realization..._ 100 1,860 8,655|120 125 8614 8614) 375 78 75 Sept.23! 87° Sept.12| 75 Sept.23,120° Jan. 7 
Merchants istpf100, 8’ | 7 SSse sasudlesvee amuede 7. Ce ee ee ee ee, 
Associated Oil _....-.100 ______ 250)|..... 44 ase wangali Kaos Mail ae eee once | 42% Jan. 30) 43% Feb. 19 
Baldwin Locomotive --100 1,000 22,250)| 51% Bale || 45 45%4| 36 45)4| 43 Sept. 27| 453{ Sept.15 40 June 10) 53% Jan. 8 
Preferred aoe dD 410 10,188/103% Bale |110014 105% 104 Sale |194 Sept. 30/105% Sept.15 100% June 2510514 June 6 
Batopilas Mining _---- 20 200 5,077), $14 1%)! $1 1%, $1 1}4) $114 Sept. 13) $14 Sept.13 $1 Jan. 14) $15 Jan. 17 
Bethlehem Steel Corp_100 16,910 137,945] 3944 Bale || 3614 Sale F kta Sale | 3414 Sept. 4 37% Sept.15 25 June 10 41% Jan. 9 
Preferred worsen SOU 3,275 45,990)| 683%¢ Sale || 72 74 Sale | 72°" Sept. 25! 74 Sept.13 62% June 10) 74 Aug. 12 
Brooklyn Union Gas 100) 1,100 9,639)1388 144 “127 139 ijiz6 130 1126 Sept. 29/129% Sept.15 121 June 10! 137% Jan. 27 
Brunsw’kTerm &RySec100, 400 6,760)} 8 8 8% 8%| 7M 8 7%% Sept.27/ 8% Sept. 2 6% June 6) 8% Mar. 18 
Butterick. ..- .-. -10 100 5,877|| 2844 29 2534 27 | 267% 2734; 27 Sept.15| 27. Sept.15| 25 June 27; 31 Feb. 8 
Galif Petrol vot tr ctf. too! 29,070 470,706) 55 = =SBSale 213% Sale 19 Sale 18% Sept. 25] 27% Sept.17. 16 Aug. 7| 56% Feb. 3 
Preferred 100; 7,980 35, 985 84 87 53 Sale | 52 55 52% Sept. 26) 681% Sept.17) 45 July 23) 86 J 30 
Gase(JI)Thresh Mpftrstf 100° 450 6,792)! 984 100 95 99 94 96 97% Sept. 10] 97% Sept.10 96 Aug. 20/1038 Feb. 6 
Central Coal & Coke--100| 100 [ae a ee a Cee = ee 87 Sept.25| 87 Sept.25| 87 Sept.25) 87 Sept. 25 
Gentral Leather------ 100} 7,275) 139,770) 29 Sale | 24 Sale | 22 Sale 22 Sept.30) 24% Sept.13' 17. June 10) 30% Feb. 5 
Preferred _.-_...-- 100, 1,810 22,849)) 9336 Sale || 927% Sale |j93 Sale 192% Sept. 10) 94% Sept.15 288 June 10 wi58 Mar. 3 
Cent & So Amer Teleg - 100, 32 177109) =118 |105 107 17104 106 /4105 Sept. 9/2107 Sept. 29 21034June 12/a1124¢ Feb.24 
Ghino Copper. -.-..--- 5 116,550) 875,985/$463¢ Sale |$421, Sale j$397%Sale j$39 %Sept. 30'$45\% Sept. 8 $30%% June 10$47% Jan. 2 
Golorado Fuel & Iron-.100 25,380 175,172) 34 Sale || 317, Sale | 29% Sale 2914 Sept. 30) 34% Sept.15) 24% June 10) 41% Feb. 3 
o weeee J ee 2 = 20, ree cacce 155 jj____- MO lsodeu Ae SEY OSA, Apr ag mee a 2 a. 23 1m Ag ; 
omstock Tunnel... - Ce. Or... poo sabe pals oie giina hae 8c. Sept. 22; 9c. Sept.16) 5c. Aug. 4 . Feb. 
Gonsolidated 4 oe ge 100| 13,675 162, 24 140}6 Bale |151 Sale 132% Sale 129% Sept. 3)134%4 Sept 13 125% June 18)142% Jan. 9 
Gorn Products Retin--100/ ¥9,050| 935,381 1434 Bale “| ii7~ Saige \"i O34 Sais “|-103¢ eats al Ti8z sept id 7% June 101 173% dane 3 
orn Products Refin-- 9, e 11 Sale 10% Sale 10% Sept. 4) 11% Sept. 15 une 10 an. 
Preferred. _.....-_- 100 0| 1,070 28,958) 77 Bale || 65 67 68 69 a” Sept. 10 6954 Sept. 19; 61% June 10) 79% Jan. 31 
Orex Carpet-._-..-..-- 100 cuaewe 360) 75 86 65 82 65 Oe ee ee Oe. Oe ee ! 74 July 8 Feb. 19 
Cuban- sg Sate... sesces] ose sia 77°" “azizi----- ----- Joritt crrer}----- -++---]------ ------]]-55--- er ee tae 
Preferred _._._._-- twee ieee hives «spesiopees @nmetiigt sts ities Moss en oe 'a88 ar. 6) 9 ‘e 
Deere & Co pref____.._.- 498 13,315) 99034 Bale || 9414 9614 96% 98 "9614 Sept. 13] 97% Sept 17 04% July 8 100% Jan. 16 
Distillers’ Soeur Corp. -100 8,150 56,344)| 21 Sale 13 144, 13 Sale | 12% Sept. 8] 155% Sept. 1 9% June 10) 21% Jan. 2 
E I du Pont Pow pref -__100 50 i, J aes . ae a88l4 Sept. 9/a8814 Sept 5 1884 Sept. 9|a93% May 17 
Mpreferred ------- 100] ~~"300| rors aayg sere fae is | Mb MA foe. S852 eept "33 | 33 Mar.iol 44 Jam. 2 
referred __. , 6 42 3 4 § t.29| 38% Sept. 25) ar. an. 
Federal Suagr Refining 100 Sescee| 8 — Se oaeciiccwne sconesilo.... ...-. J----- ee” i, ore See tones aetna (hanes Hobeastnenees ences 
DEEESESSSRANS EEE vwsensl §86Snsih eine deesBis.-. ..--lececs atacthon Lie tn Le eee 
General Chemical__-__- 100 78 1,978/175 200 {1175 185 |178 183 4178 Bept.12\ai79 Sept. 25: ai70 June 13 185 April 23 
PP eepsene: 100 260 1,295)108 110 ||. | 105 |105% 110 {105 Sept. 101105 Sept. 10 al04 May O04, Jun 6 
Genera) Electric------ 100 9,492 103,955/187 Sale {1441 Sale (145% Sale |1431% Sept. 41149 Sept.15 129% Soop 10 187 = 2 
Gen Motors vot tr ctfs_100 4,600 18,800)| 33 3444)| 3816 Sale | 38% Sale Sept. 25) 3914 Sept.27| 25 May 15) 40 Aug. 18 
Preferred vot tr ctfs_ 100 1,900 13,891) 76 77%|| 79% 81 81% Sale | 80 Sept.16) 81% Sept.30 70 May 8) 81% Sent. 30 
a F).....- 100; —-§-450/ 157,288) 66 Bale || 2934 Sale | 2734 Sale | 2734 Sept. 29] 2914 Sept.16| 2534 June 10| 68 Jan. 2 
eu Cons M4, “ss ¥ ies 2,760 20,772|104 Sale || 90% Sale | 90 91 885% Sept. 4| 91% Sept. 18) 885% Sept. 4|106% Jan. 7 
on Explor. --25 4,260, 69,448 /852 Bale |i$4714 Sale ($4534 4614/$46 Sept. 4 $4834 Sept. 8 $408 July 11/9535 Jan. 6 
GW Helme.-.--.-----100) ...__- 1,290/175 188 ||150 180 (150 185 ’ a eS aah: Beers sie i150 May 19/180 Jan. 11 
Pe See 100 300 544/105 107 106 115 (|109 115 110% Sept. 5113 Sept. is o10544Mar.14/113 Sept. 18 
Homestake Mining--..100 250 4,281/110 113 |/103%_. __ }105_ 110 |107 Sept.13108 Sept.i7 4100 Mar. 26|/4120% Mar. 7 
Inspiration Cons Cop...20) 33,285)  158,713/$18% “— $1554 Sale |$15% Sale |$15%4 Sept. 3$16% Sept. 16 $14% July 12 $20%% Jan. 3 
Int ¢ Corp v t c_..100 1 1,800) 30 4 10 3% Sale 6% Sept. 30) 644 Sept.30, 5 June 6] 39 Jan. 11 
Preferred v ¢ c..... 1 2,630) 8634 30 = Oe 1 Oe ° gedechiwc 3c cuncudlocecss ceavns ia23 July 10] 90 Jan. 3 
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STOCKS—STOCK EXCHANGE RECORD. 33 
STOCKS. SALES TO ocT. 1 | | 7 
ae ? ‘ | P ¥ yt | 
N Y STOCK EXCH’GE| In ———) Prize about | FR mints cir nears | RANGE SINCE JAN. 1. 
September| Jan. 1 1913. | 
re w ft den egg aw : Sept. 2. Sept. 30. | Lowest. Highest. | Lowest. Highest. 
t Harvester ; 7 . 8&.) Bid. : ia. | 7 : 
Harvester of N 3-109) © 2.083) “TR Ag|----- ---n- (Bid, ak Bid.—Aobs| Sole Pricer, || Sale Brien, Soe Brice, Sle Rice 
Int Harvester Corp----100} 1,529 a... ne 116 114 116 |114% ert: 3 11444 Sept. 15} 111 May 12i1i43¢ Sept is 
Preferred __..----- 100 9 ge | lalallala 107 |107 “47 2 é 
ay 8 4 — | stk tr ctfs_ po 700 7670 4K Baie "|""3,, a ets 114% 1004 Rept. 3 1148 Sept, 19, ans May 13 11494 Sept. 19 
 Bearcatetaeys 00 , | _é 4 8 a 
peep 188100) PEL ME HEM) BE af) L008 | ab pe Sl 02 Bo) 999 fs 10 Ase dah 
|" eee , | ¢ gL a $: 4 
Internat Steam Pump- 100 es orate att || 36 38 ‘ 36° 39° 36° Sept: 3 a” Bept 16) ie ha 1s 125% Jan. 30 
Preferred -----.--- 300 Fett: 66 Sale | 7% 9% 7 7%) 6% Sept. 10 “TK Sent bh 6 May 5 48°4 Jan. 30 
Kayser & Co (Jaiius) __100 10 ' 3 ” | 25 29 23 30 | 23% Sept. 10 235% § a ta 22% J v 18}4 Jan. 9 
Ist preferred... --100 3,110) 83 93 || 80 87 | 78% 86 3% Sept. 16 i oe 3 
Kenloker ioe (Chie” pt==100) <2 925/110 Sale 102. ah ipsa mealies 107% Jan. 22/110 Jan: 3 
tesge kh 100! +700 i egpeate se Spe ae eee ene 5 periatet > i 
Preferred __--_---- 100 710 8,704) 78 7035) 65 83 | 7885 751% Sept.i0| 83 Sept. is) be Jun, a) 2206 Bee BY 
Lackawanna Steel--_.-100 550 14°849| 48% Sale | 9844 100 | 988% 100 |100 Sept. 5/102 Sept 3/97. June 10, a os 
loot Gas (St Louis).100} 1,200 13 nl103%¢ Sale 7. £ 384 Sale | 36% Sept. 29| 3834 Sept. 9 15) 29% June 7) 49% Te. : 
yers To 1,335 36°745213 Gale |lo; ¢ 102 | 96 Sept. 5/1013 Sept oa 91 June 4/10 
referred ........- 100 70 $e hey @ |212 217 |219% Sale |215 S ‘on 444 Jan. 8 
Loose- Wiles Bis tr etfs. 100 1,520/  98'710| 19835 ei "33% Sal 108 117 11135 Sept. 29/1158 Sept is|| 10636 my 22| T1036 oa oo 
eferred - ---- 295 ale ‘ ‘ 33% S — - 
Becond ‘preferred. ..100 225] G,861/108 108, | 9584 100 | 95 100 00“ Sept. 12/100 ° Sept 11) 21 June 11) 39% Jan. 6 
P Lorillard... ----- 100 800} 131258190 2 M4) 85 85 ----- 88 Sept. 25| 8834 Sent. 18| 84 july 18) 2. = 3 
Preferred --------- 100 560) oe 114 00 |170 Sale |156 ____- 166 Sept. 16/170 Sept 18)/150 Ju | 95 Jan. 8 
aor > anemone 200| 5,184) 82 = Tk — 10% 113 gh Sept. 18/112% Sept. 9 ; 103 June 10 117 Feb. i9 
erre Se ‘ } | y 81 Ss ¢ ’ . 
win ba ie... 7,075) 66 68 | 65 6934) 6634 6914 665% Sept. 16| 68° Sept. 23) 7 a6”? June 24 87 Jan, 21 
~— Dept Stores---.-- 100 1,380 ~ 717.1581 763 Baie “\|-aa-~ azic- ee ne . Sep 5 6° 69 April 7 
referred --------- 00 100 3'009, 105 Sale | 68 Sale | 63 67 | 65% Sept.29| 71 Sept. 13 651% Sept. 29) "Sa42 sen" 
Mexican Petroleuin ---100} 20,950,479, oO -78°° Sale | 97 100 | 98% 100 |100 Sept. 5/100 Sept. | 97% June 10|105%4 io 3 
oaGeeeeee } Sale 5 © t 4 o. | al 
Miami Copper.------- areas 1,000) 9994 Sale | -_. ale | 6534 Bale | 60 Sept. 4) 7034 Sept ) 55 July 18) 78% Feb. 4 
National Biscuit_----- 100, 7atauo] 133-012) 82888 Bale |$231% Sale |$23. Sale |§$2213 Sept. 30/8244 Sept. lest Tan ene 
——« 100 410) 37,300 /125%¢ Sale |124 | 12714112384 Sale |123% Sent. 301130” Sept, 19/104 June 10/8267 Jan, 4 
Nat Enemel & Stamp. 100 1,490| 23) 210 1336 8 12534) 6130 }4Rele 118 121 |11914 Sept. 29/1204 Sept. b5, 116 June MNiaa% er- 18 
referred __..----- =| i 15%| 12 14 3° Sept. 2¢ P ‘al . 
National Lead.......- saa 5 con oe oo i 82 Re 4 81 84 i: Sept: 1 fs Rept. 10) ot cee 5) 1914 Jan. 30 
Preferred _...----- 100 "330 31, 345, 15624 Sale || 4384 Sale | 4414 Sale | 4414 Sept. 30| 50 one’ 16 44 J ay 29) 92% Jan. 30 
National Surety aaeeee 100/ _._- | 5, — 10844} 10534 109 14/106% Sale |105%% Sept. | 17/106 ¥4 Sept. 4ia'|100 une 6 10784 97 
Nevada Consol Copper. 5| 27,050| 016.018|81034 Bale \liaiz Aaic “|;416i<Saie leila” Be . . 30, 
Now York Air Brace. :100|  7""gag| 226-018/879%8 Beis |$1634 Sale |7$i6%4Sale |$16 Spi. BRIT HE cal? sl$i3° Jun ssgane que. Se 
New York Dock..._. 100 10,975 5 77% Sale [765 70%4| 69. Sale | 69 Se 7 i] —. 15. 3 une 10,$20 Jan. 2 
ei. ee - ose |e : -_ = 10 20 |10 £420 |... pt.13) 70° Sept. 22; 56 July 16) 8234 Jan. 8 
No Amer Co new stock.100, 1,200,“ 16,443) 80 id | 25 tors] 25 40 ooo oot co Ditiioron sl 
o Silver Mining.100 2.875] 1443) | 7 74 | 74 i7Z Sepi. 1: . -— ae © we ee |-o=25-1-=---- 
Sabet Brewing pret. 100 2.875 6,309| 24% 3 | 11 21 3 Sale “ 4 Sept is % Sept 17) "3 que .S 9) 8174 a. 14 
Pacific Mail eR 100| ~3,670/ 31. 410) on 10144 110 |100. 110 |-_ . weetien Suly 17/107 107% Ja he 20 
acific Telep & Teleg__ 100! 2'100! do 292° Sale | 20% Sale | 20 Sept. 4| 237% Sent. 12 an. 
PaProferred = -o'*=-100/ "100, "88/98 10138 doug ay Sa | 38 Bop 4] 2304 Sept 12) 2s June 1i| 40° Jem 4 
eople’s Gas L & Coke_100 3 ; g 924/290 95 Se | aa” me : an. 4 
Pettibone-Mulliken... 100 S650} | 28-8481 Sale 118 Sale ||127%4 Sale 117 Sent. 73 129% Bent’ 32 104 tos a iseae Gee at 
ist preferred 100 2/590) 28% 29% 25 25%) 25 30 | 29 Sept: 16 aon Be ee ts | Sune 1012934 Sept. 23 
helps, Dodge & Go _100| _____- 2,270) 97 99% 95 96 |_._.- 95 sep 9 Sept 17} 5o em: 10) 29° ~Sept. 17 
Philadelphia Ce (Pitts) 50} 700 alt te 192% ....- ele eg sats # bbe I A ag sal: ae 198% duty sl19680 dune 1s 
Pittsburgh Coat of N J-100 17,430] 1.200980 20? || 85, 200 | 87, 200 | 85 ‘Sept. 12) 8714 Sept. 15) 85 Sept 3/198 %4 June 3 
Preferred _..____- 10 16350 76,395) 23 -_ | 201% Sale | 2144 Sale | 191% Sept. 3) 2214 one: AB tase — 12) 99% Jan. 29 
Pittsburgh Steel pref- - 100 "100 sas > 550) e || 8414 Sale | 89% Sale | 83° Sept. 3) 92 Beet: 0 73” Sane 11 24% zen. 2 
ee ~~ 100, 16,210| 4900/38" 38 254 sele’| 2 9214 qot7s| 94 Sept 29| a4 Sept.22| 93. Aug. 27110) Ja: 8 
sa<e6n dae 00 ‘ “ = 5 Sa 3 § | M4 | 
Pullman Company....100| 4,740 1,920 117 119% 109 = |a1d 117 11214 Sept. 11113% Sept. 23/8824 June 10101% Jan. 7 
Quicksllver Mining----100 “251 74'338l vy he 54 Sale |al53xsBale |149 Sept 5115462 Sept. 26, 149 Sent 1108 Jen. oo 
referred ___...--- 100 oer | 4; 22% Sale 2% Se \ 3917 Sent. yr age) : 
ay Ae Steel Spring. 199 5,850 34'995 3514 36 oni of | 3% s 14 "354 Sept. 2 “354 Rept. *D| 3% re 3| i May 17 
tei mae 100 250 aon | 25% 3] 25 Sale | 25 Sept.30| 277% Sept.12| 22% June 11) 
Ray Consol Copper --- - 53.395 3,600) 9834 1 93 97 94 97 98 Sent. pt. 12) 4June 11 35 Jan. 9 
mazscgericica 13) S2ie) SekureeHh Ga 63h gel [sale Uatovctegt aes Eo: Ale fe 1g a: OF 
ie Rariagesae 100} 4,602 | 25 Sale |. Sale | 21 Sept.30| 25. Sept. 17 J . 
Rubbe: 49,852) 86 89 | 88 89% ‘ | 25. Sept. 2 une 10 2834 Jan. 31 
Rumely (Mt) © “whet re ee eae mT 5914) 185 Sale |i85 Sept 30 | 023 Sept. 13] 72 June 11] 9234 Bept.'13 
|” meme 1087 18% Sale | 20 Sale | 18 Sept. 3 la -- <p> 2sll"7gar Juice 1k| O0%2 Jann 3 
Cente “Roebiick & 6622100 4.750 $1 .280 13 } | 182 _— 1a7 Sale 45 Sept. 30 56 Sent, 13) 364 July is oo8e 
SES ee 100 - ale | Sale 179 Ss . ‘ 5 . 
Sloss-Sheffleld Steel &T. 100, 2,630,113 $60| 42 “or [ai Baie"|'s0 | “3a7~ 2119%48ept.13 a119 Sept. 13 "Orie Feb. 19, 12583 Jan. 16 
erred ---~.---- |< ale | : 33 re . 9 Mf ; f 
Sou Porto Rico Sugar. 100 aeipsi0 a 960) 934 98 | 86 91 | 86 9134 ee ‘| pie Soyint 16) 38 An g0le98"? Jen. oF 
Preferred _...._. Bieta 113| 76 83 ||____. ane a anand |------ ------ | 70 ppril 30.098 Jan. 7 
Standard Milling-----100 ~"" 555 83}|--s00 — eee Ree FR eon tee J------ ------llaf00 gets §) 70 Jan. 6 
Preferr + 00 125) 11,560) 36 Sale } 32 34% 32 34 32% Sept. 8, 33% 8 me eee e HT 31% ‘April 4 | al1l10 Jan. 3 
Studebaker Corp (The) 100 9501 22’ oosl $3. Bele 92% oo4}4| 63 67 las Sept. 11/266 Sent, 29] 52%¢ +S May ar 88 se jan. | 
“ee ----- 2" mI . sale 7 Sale ‘ © , « L8)) 
Tennessee Copper Co.. 25) 27 O10) 178429 $38 oom lesa ag os Sale 80 Sept. 10) a3 s sent: 21% June * 38 ; bo A 
‘exas Co (The)_____- 100 14.205) had) Ge 32\% Sale |j$21%Sale |j$31%Sept. 30 $3414 Sept. $2 a. an. 
Texas Pac Land Trust 100 205] 112,134)112 Sale |125 Sale [j112 Sale |j109%8 ws. S0S8414 Bopt. Bienes 10 $3045 Jan. 4 
Underwood Typewriterl00 010, 18° 409) 99 Sele "ae ig “ he = 95 *eept. 33 on Sept: onl 93 je "7 at Aug. +! 
referred ......... | | 8! ¢ i 96 4 g ; 95 § . 2! , 
Union Bag & Paper --100 1.300) 1,251/110 113 |105 111 |107_ 110 a107 Sept. 23\alll gept. 181 Oe y iolais’” Fan, ot 
— 3 mr 41, 177| 7% Sale | 5 5\4| 4% Sale 4% Sent. 15 5 a : i“ | hee J 10:113 Jan. 21 
United Cigar Mfrs. —-- 100| 1,000 36" 380 80 a — dll ee Bs te Sept. 24| 23% Sept, 3| 22. June 25 Af ~ 3 
-e ee c ann 30) oa” Sale Sale 451%8S | suze f 
agers scicteacteo] «napa He dee | tor | ee ee Rept. 3 10288 Fab: 11 
referread ......... 34( jjas CE fos ae ae we 89 ¢ ‘am | 5 . @ C > aaa 
U S Cast Iron Pipe & F ‘Tan oo. 4.131104 105 | 974,100 | 99 102 | 99% Boot: aa + re: 15 +4 July 21101 Jan. 8 
Preferred baie 10,800) 15 17 11 13 10% 12% 123% Se t. 29 1282 i pt. 18) 7 July 15 105% Jan. 14 
oR altetecame “sues 5,915 87 63 || 4714 50 4614 49° |. % Sept. 2 2% Sept 22) au — 10} 1684 Jan. 30 
U § Ind ust Alcohol .. .100 "350 a ate “ oy os bo 4845 Sale a43. Sept.17| 49 Sept. 30) 4658 — 2 5634 jan. 31 
eferred _- o easll Be ‘ ‘ é 23 § 3) 2¢ | 25 ; : 
ceretered coss--2-t00) 100) T'R01| gg 08 | 8392 | 8} 92. | 903 Rept 11] Saye Sept: 11) 3 June am OY Mas. § 
U & Redue & Refining 100 +200 7,110) 78 Sale | 66 69 | 58 Sale | 57 Sept. 29) 67 4 Sept. 85 June 18 97 Mar. 4 
Preferred _.___- 100 . 1,170| 1 2 REPRE EOE ie: \% Sept. 25 Pe i Sept. 20) 77, Jan. 9 
US Rubber.-_.......100| 24,670 800) 3 RE Pam Ke. a 4 Sept. 25) 3” reat 1% Jan. 16 
First preferred.___. 100 3'902 438,824 6334 Bale 62 Sale | 62 Sale |"61_ Sept. 3| 6514 Sept. 23) 53 aby 25, 4 Jan. 10 
osgegg, referred ---100), ana: 7 aes b... te Sept: sl108°¢ Sept: 1s| 98. June 10/1008 April 9 
t tates Steel__- 1,057,405 r | 7056 Sale ||..--. ~----|-.--- ~-.--}-....- ; a a este | 
Preferred cca NES 100 OTe O78 11,404,801) 6834 Sale 76414 Sale | 587% Sale | 5834 sepi-adl 833g ‘Sept. 12 ! ion a jac 3 
Utah Copper.......- Oe shi'secl | 208-073 136 Bale | 108% Sale 108 Sale |108 - Sept. 310984 Sept. 13) 49/9 June 11) 6944 Jan. 2 
bg oe amy Chemical 100 14,865 103: 445 et ry ie on +e oa j$51 Sept. eb + iM Sept. 3 $3062 — 10 $6084 = *% 
BOGGEEOEL acccecce y > . ‘ e 26 Se - ° 
wriereace oa ti] TOG EASON WL | 8108 abo ar (GR Rem ath" bap Su agit de 
can Detinning-._-_-. ioe 200 "Sani ale | 42 Sept. 12 Sept. 2 | 4 
poe Se 2;290)-..-- 2434, 11% 17 My 17 Sept, fi uly 18 54 Jan. 28 
walle Deans Waseces tee, 7 anal «0 bebZiaan’* ase | So os'*| af 2 its Sept: 8) 1144 Aug. |8| 21%¢ Jan. 24 
Western Union feles 100] 2.n0s| 6g aval '78 Bale || 68 Sale /a68% Sale ig Sept 35|"0"" Sept? al 86% Sept. 2510125 April © 
Wortinahoens his Boke ce , 65.476, 75 Sale | 68 Sale |a68% Sale | 67% Sept. 5| 69% S pt. 8) 8614 ept.25.a125 April 9 
West’gh E & Mfg assent 30 23,240 10,280 290 ||... -- .---- 260 =----|---- ae ene 22” sant, ielgtt’” Sen us 
we preferred ____. "2 a ig - At iad —_ oe 17 268% Sept. 30) 74. Sept. 30) 53% Sori ‘. * 7. ” 
a ’ i} z : OO aa e 
eyman-Bruton_--_-_- 100 shhaee alt er tt 240 300 225 385 aav- Sees erga Wepeees 107% — 8 300 i i 
Woolwort Wy) """j00| ~8.100 i 1105 120 | Ge © caches Rateebetedepess i une Jan. 30 
Narre Sea ~ lA “sag Bebk-H) 30 besicial hs ee BE 
acai 4 0% . Sept. ; 
| 10% 1133|113%4 Sept: 19111334 Sept. 19/109 * June 1411634 Jan. 8 
a Less than 100 shares. 6b Ex-rights. cE. | 
teste” os dividend”  Guntal mnndtvidend suring the month aah prior to tiie date. m tex aai 
: end duri ¢ month DP 9 34 paid. A Ex stock div. &S ‘ 
—=s th andl prior to this date. s Ee 24% div, sath paid, @Fith ped 
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GENERAL QUOTATIONS 


BONDS AND STOCKS. 


5. 


In the following thirty pages of tables, 


Stock Exchange in the United States; also for leading unlisted and inactive securities. 
2. Quotations from all Stock Exchanges are as near as possible for the closing day of the month preceding the date o 


issue. 


As the New York Stock Exchange began with Jan. 2 1909 to quote all bond prices “and interest,’’ we have ad 





quotations are given for all the more important securities listed on any 


op 


the same method, and no longer employ a designating mark to indicate the fact except where there is a deviation from 


this rule. 
interest in addition to the price. 
price includes the interest, should there 


be any. 


The reader will understand, therefore, that unless the letter ‘‘f’”’ is prefixed to the price, he must pay accrued 
This, however, does not apply to income bonds or bonds in default, in which cases the 


3. The letter “f” prefixed to bond prices denotes that the quotation is a flat price—that is, that the accrued interest 
forms part of the price, and therefore the purchaser does not have to provide for it separately in making payment. As 
already stated in the case of income bonds and bonds in default, the price is always “‘flat,’’ and no designating mark is 


employed to indicate the fact. 
4. 
per share unless otherwise stated. 
5. 


Stock prices marked thus (d) are per share. 


are merely nominal, but in all cases the figures are obtained from sources which are considered reliable. 


6. The following abbreviations are 


often used, viz.: ‘‘M’”’ for mor 


All others are per cent except bank stock prices, which are quoted 
It should be borne in mind in the use of these tables that the quotations for many inactive and unlisted securities 


e, “g’’ for gold, “‘g’d” for guaranteed, ‘‘end”’ for 


endorsed, ‘‘cons’’ for consolidated, ‘‘conv” for convertible, “‘s f’’ for sinking fund, “‘l g” for land grant, ‘‘op’’ for optional. 
7. The black-faced type in the letters showing the interest period indicates the month when the bonds mature. 


NOTICE—AII bond prices are now “and interest” except where marked “f” and i- - 


nd defaulted bonds. 











= fl 
Bonds | Bid. | Ask, 
RAILROAD BONDS_ | | 
Bonds of companies consol’d are' 
often under the consolidated name. | 
Adirondack—See Del & Hudson } 
Akron & Barb Belt g 48’42_J&D) ---..- | 91 
Alabama Cent—See South’n Ry 
Ala Gt South Ist 5s Dec’27_J&J| 100 | ----- 
Gen M 5s Dec 1 1927 £__.J&D| 100% 102% 
Eat 748 8 Nov’13May’16M&Nb 544%) 5% 
Belt Ry of Chattanooga— | } 
Ist M 5s July 11945_..J&J) 95 |  .--- 
Ala Midland—See Atl Coast Linje 
Alabama N Orl T & P Junc— | 
“A’’ deb 5s g’40 red ’10-M&Ni/f 104 106 
“B”’ deb g 5s*40red’10_M&N/if 99 101 
“CC” deb g 5sNov11940_A&Olf 94 96 
Ala Tenn & Nor 5s 1956__A&O| 80 95 
Ala & Vick—Con g 581921 A&0O, 96 98 
2d consol g 581921. -.A&O 91 . LLL. 
Vicks & Mer Istg6s’21_A&0O) 101 | ----- 
Albany & Susq—See Del & Hud 
Allegheny Valley—See Penn RR 
Alleg & West—See Buff R & P 
Allentown Term oF 1919_J&J 96 99 
Alton Bridge—See St C M &StL 
Ann Arbor Ist g 4s 1995__-Q-J) 714% 74 


Arkansas Oklahoma & West— 

1st g 6s Jan 1 1947 J&J 93 100 
Aroostook Northern—SeeBangor & Aroostook. 
AroostookValley—See Canadian'Pac. | 
Asheville & Spartanburg—S U & 


Col ist m g gu 48 1995._.J&J) -. 85 | 
Atch & East’n Br—4s 1928_J&J 80 83% 
Atchison Topeka & Santa Fe— 

Gen mort gold 48 1995.__.A&O 944% 94% 

Adjustment 4s July 1’95_Nov| 86% 87 

Stamped-_-__...--.--- M&N 86% 86% 

Conv g 48 1955 opt____- J&D) 95 95% 

Conv g 48 1960_____. &D 95 95% 

Bonds ‘g 5s 1917__.---- &D 100% 100% 

Deb 4s Ser L 1914--_-_- F&A... eng a 

Trans 8S L 1st & 481958 _.J&J) ...-. 91% 

Cal-Arizlst&rf44s'620pM&S _---- 99 

SIE Ue ta ca dicends eutcakon wee oncieac cil sennd 

Chic & St L Ist 68 1915-_M&S 101% —-_-- 

E Okla Div Ist g 4s ’28_M&S  ___-- 93% 

Hutch & So Ist g5s1928_J&J) 100 —-L.-. 

San Fran & San Joaquin Vall— 

Ist g 5s Oct 11940__.A&O 106 108% 

Santa Fe Prescott & Phoenix | 

ist @ 5s 1942_....... woe | \waesw 
Atlanta Birm & Atlantic— 
Ist M g 5s Jan 1 1936 op Jad tf 10 16 
M&N 


Col tr notes5s’10ext to’1 

Atl & Birm Ist g 5s 1934_J&J, 
Atl Knox & Cin—See Lou & Nas 
Atlanta Knoxv & Nor—See Loulisv & Nash 
Atlantic & Dan—See South RR 
Atlantic City—See Reading Co 
Atlantic Coast Co of Conn— | 


o 


Certs Indebt 5sirredeem J&Df 100% 103% 
Certs Indebt 4s opt 1920_J&Jf --... i _-. 
4s 1925 opt 1910_____- J&J 89 91 

Atlantic Coast Line RR— 
Istcons4sJuly11952M&S 91% 92% 
Coltr g4sOct1’520pM&N 89% 89% 
Conv deb 4s’390p’16M&N 93 9334 
Unified g 4s 1959____- enn. Oh..| sence 
Eq 4s Mch ’14-Mar’17 M&Sb 3% ie 
Eq 44sDec’13-Dec’21J&Db 5%, -.--- 
AlaMid—Iist gug5s’28M&N 102 3  .._.-_| 
Atlantic Coast Line of SC— 

Gen Istg4sJuly’48_J&J 90 92 
N E of SC 6s 1933__J&J | eee 
Brun & West Ist 4s’38_J&J 855% ----- 
Cent of So Car 6s'21_.J&J 110 |  _...- 
Char & Sav gen 781936 J&J 121% —---- 
Fla So Ist g gu4s’45._J&J 85 88 
Nor & Car 5s 1939_..A&O ewal, iain 
Pet’b’g—ClassA5s g’26 J&J 104 | nae ee 
Class B 6s g 1926._.A&O 109 | LLL 
Rich & Peters 631915 M&N 100%  ----- 
Consol 7s 1915.._..M&N 103 |  -..-- 
Consol 44s g 1940_A&O 101 |  _-L_- 
SavFla&W istg6s’34Ak&O0 114 LLL. 
Ist M g 5s 1934....A&O, 103% -.... 
Silver Spgs Ocala & Gulf— 
[Offi ee I&T 91 100 
Wil & Wel geng 5s'35_J&J 105 106 
Gen mort 6 431935 J&J) 91%) -.... 
Atlantic & Yadkin—See Southern Ky. 


Augusta South—See South Ry- 
Aug Term—See Charl & W Car 
Austin & Northw’n—See So Pac | 
Balt Ches & Atlan—See Pa RR 











| Buffalo & Southwest—See Erie. 























| Bonds | mia. | ace, | Bonds | Bid. | Ask 
Balt & Cumberland Valley— | \|Buffalo & Susquehanna Ry— J 
RR 1st M 6s July 1929..J&J 101 | 2. . Istg44sApril11953_.M&Nf 7 12 
Ex 1st M 6s July1931__._J&J 100 | -.. 2 Trust Co certificates_____- SS 12 
Balt & Harrisb—See West Md || RR—Ref 43 April 1 1951_J&Jif 45 49 
|Baltimore & Ohio— Trust Co certificates_-_-_- 45 49 
rears ae ike OO) Oh Bud Gad MapaNe coe a 
) sg Ju ae ur . (Neb)—See 
Conv 43631933 red 1923 M&S 927 93 *\\California N W 5s 1928 gu_A&O) ian Se 
5% g notes July 1 1914. _J&J 994 1009 Cam & Clear—lst 5s g °41_J& 105 | 108 
Pa ete diese r2MEN 86°] 90 Gace drg'5e 1062 ser A-A&O| 105%{| 106 
| Pittsb Lake Erie & W Va— Can No—Land gr 43 1919-F&A) 100 | .__-- 
Refund gold 481941._.M&N 86 87 1st con deb 4s 1930 gu_J&D30If 90 92 
AR Aes 343 1925_J&J 88 89 yon aon ae 0 hoe ase? ouaen 93 
entra o— perial Ro ‘ 
Reor Ilstcong44s’30M&S 95 | ..--- 1922 guaranteed___-_- Varb 5%% 54% 
| ay Te ed hp Pt A okt wed C Wines bok g4s’'39¢ Jase 90 95 
o RivRR—Ist g 5s’'36J&D 101% -.--- \Canadian Pacific— 
| Gen gold 5s 1937_.. A&O 98% ~--.--| | Cons deben 4s perpetual._.J&Jif 97 98 
Hunt&BS Ist 63 1922__J&J 100 |  --.. | Aroostook Val4%4s1929_-F&A 88 |§ ..... 
Rav Spen&G ist 69°20 F&A 101 | _L--L) | New Brunsw Ist g 5s’34_F& AY 105 107 
| Pitts Cl & Tol lst 63’22.A@O 105 |  ..-. Cons deb 4s perpetual 93 95 
— yg ht ete = ee | sonee lo oe deb gu * op 7S) 116 118 
g 5s July 33... 3e@e FO } waces \Car aw—See nois Cen 
| Pitts & West—Ist 4s'17.J&J 95 | -_.-- ‘Carolina Cent—See Seab Air L-| 
| Sch Riv East Side 4s'25_J&D 984% 99 (Carolina Clinchfield & Ohio— | 4 
| Was Pitts istise"DOAkO, 84 | W2-c-\Carthogee Adiron-SeoN YQ | 1 
a ts Ist 4sg’ |. ace arthage iron—See 
| Bangor & Aroostook— |\Catawissa cons g 4s 1948 A&O,) 96 98 
|| Ist M 5sgJan11943_...J&J 99 | 19% |CRIaF& N—SeeBCR&N 
| Cons refund g 4s 1951 -J&J 70 75 ||\CR & Mo Riv—See Chic & NW 
|| Piscat Div g5sJan’43_.A&0O 94 97% Cent Ark & East—See St LS 
|| StJohnsRivExt gu 5s’°39_F&A 90 96 |\Cent Branch Ry—See Mo Pac 
| Van Bur Ex 5sgJan’43_A&O 88 96 Cent Br U Pac—See Mo Pac | 
x pasbonk Hor Aa TOA ARO = |e Mg Se Nov'11945.-F&A 104 104 % 
roostook Nor 5s g Snadtel «mesa ee g 5s Nov 5__F&: 
| Nor Maine Seaport 5s'35A&O _.-.- 94 Cons gold 5s 1945_.-.- M&N_ 103 104 
Bae Cre Oe HE a | EERE STR GEN Ge 8g 
|Beec reek—See ! v. tq 443 Ser “kG... 
Bellingham Bay & British Col— Ea 5s Ser K Mch 1914-17M&Sb 54% % 5% 
||_ 1st g 5s Dec 1 1932____- J&D 93 95 || Chatt Div gold 43 1951_.J&D Be | -eadeas 
Bell & Caron—See Illinois Cent \ Macon & Nor g 5s 1946__J&J BOM cass 
Belt RR & Stk Yds (Ind’p’l’s)— | | MidGa& Atl 1st 5s 1947_J&S 99% -.-..- 
||_ Ist ref g 4s 1939__.._... Oo): 98 Mobile Div g 5s 1946____J&J 99 La 
‘Belt Ry of Chat—See Ala GrS Oconee Div Ist g531945.J&D 104 106% 
| Belvidere Del—See Pennsylvania Cent RR & Bkg Co of Ga— | 
| Bennington & Rutl’d—See Rut Coll tr g 5s 1937 opt..M&N) i 
\Birm Belt-See StL & San Fr | Shatteneocneth gos 47.343) 99 | 2222. 
rm Belt—See S an Fr a ou . =)? i. eee 
Dinmingnam a memes 9s _ eee 5 5s geet B — 
8 WP SUC iiastcuceun ( cean ogegta: -J¢ ae: <e 
| Birm Term ist g 48’57 gu.M&S .-.-. 85 | Cent Indiana—See Cl Cin Ch &3t Louis 
| Boca & Loyalton 63°23 0p A&O_ -.-..) 105 ||Central New England— | 
\Boonv St Louis & Sou—See Mo Pacific | ist g gu 43 1961 opt 1921_J& wns-- 87% 
mean & near 53 Oct beats > aoe 106 4 lc tn go y Be aaa 95 100 
os July PESsentsusecn entral o ew —— 
4}4n July 1937.......-.<00 T&J 97 814 | Gen M (now Ist)g53'87-J&J 114% 115 
4s May 11933guNYC_M&N 90% 92 Am D&Iimp Co < 53 "21.I&5 103 105% 
43s May 11934guNYCM&N 90% 9134! Leh & WBCoalcong 4s 1915 
SIE REIN COMA 203 S08) Pubes g’ ae" 14% 
B00 1 1958... saan - é en 4: nn ae | Sjades 
Ret 3143 1952ga NYC.-A&O 7856 8054| General gold 53 1941, M&S 9502277 
Bost & Lowell 443 Feb '33_J&J 96% 98% Central Ohio—See Balt & Ohio . 
, — bed hhaacemoan — pe eet Senta. gy ee te ow ¥ 
8 July PiGincactonne r ent Verm 1s 20..Q- eT - caw 
4s Oct 1 1918. reatanaun A&O 96 | 97% ‘Charl & W Car Ist 5s'46_.A&O 101% §103 
4s April 1932_..._.___- Ak&O 90% oe | Aug Term Ist gug 63'47.A&0 ...-- ll 
| 3345 Jan 1ost-------~Je9, 92 | 0352 \Ghattansoga Station Co— | 
| Pin Seeicans+ee6on y 4 attan — 
we} S aia g hy. Pe moms lone mare Pid guar__J&J 83 91 
s Apri RAE oe et eae esapeake io— 
| 43 Se xt 1 Sb tostined M&S 86 | ..... ist cone g 53 1939_._.- M&N| 105 | ..... 
} 4a Veo 1 1987......c0c0 F&A 80 | .«...-. General 4143 gold 1992_.M&S, 95 96 
N QO mee 1 1968 Lecce F&A oe) 6] 6deeee Conv g 44s 1930 op ’15_ F&A 791% 80 
| 334s Nov 1 1921_._.... M&N 87 | ...-., Gen fund & impt 53 1929_J&J> _.-_- 99 34 
3348 Jan 1993........... pe. O86 | davea Collgnotes44iJunl’14J&D 98% 99 
ifm &. 2. hee &J ee re Car tr g4sSerHApr’'14-16A&0605%% 54% 
Bos & NYAL soe NYMHER | 8 | Sette Crook 4s 1046.----3éed, BO) 2277. 
os NYAL—See NYNH¢ otts Creek 43 1946_._.- d S | seseue 
Boston & Prov—4s 1918__J&J 95% 97 } R & A Div lst cong 43'89.J&J 86% 91 
[Boston Rev B & 14343 "37 J&J 99 | ----- | wena SS iee'simasl gr 
ns —See oas ne arm we 4 <--88 
ter pe 8 Ast 53 5 need 102 | ««--- —— oe BY a ate ALO 3 “°° 
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RAILROAD BONDS. 


NOTICE.—AIl bond prices are now “and interest” except where marked “f”? and income and defaulted bonds. 
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Chicago Peoria & St Louis— Colo & Sou Ist g 43 1929_..P&A) 92 Sous ae aaken kn ae 97 14| 97% 
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tt) er easqhn| esas .0) ei - | tne These Geen 2008 hate 2198 6] 
Bq sige Feb 1417) BEA 751 544% | ‘Deb as Tune 1990... SED} 92 | 9434 Newb NY tot 6 1920-dag| 100 | 22-2 
tq 444s Feb ‘14-'17___- | eb 4s June 1 1920___.- - 
Eq 4543 Oct "13-Oct i9-A&O|b 7% 544%|_ Deb 314s June 1 1920__.J&D| 88 9134, N Zé 7 bon ty 1080. MAN —) See 
Eq 4s Nov ’13-’25___.M&N/b 7% 514% Conn & Pass—lIst g 4s 43_A&0 a 1 seman NYaGi Labs ug 53°46 MEN fe 
Eq 44s July’l4July’27_J&J\b 7% 516% Newp&eRichf 1stds'41 gu-J&J) 100 | ----- | NY&Gr Lake gu g 53°46 I 
CRIE€P Railroad 43°02M&N| 52%) 5354 \ConnRiver—-Gold 48 1943-M&S 86, | -....|| NYLE&WCERR— | 0. | joy 
Burl Cedar Rapids & North— | 34s Jan 1 1923_.....-_. J&J| 88334) 9014) N ¥ LE&WD & I lst 63°13 
Con Ist&col tr 5s g’34 A&O;} 103 | LLL. |\Connellsv & Monongahela Ry— | Extended atis % to’43 J&3| 101%%| 103 
Cedar Rap Ia Falls & NW— Ist sfg 4s 1930 0pt-_._..M&S} 93 97 ! N ype & "* i 414335 MES — 
5s gold guar 1921 A&O| 98 106 \Cuba Eastern Ist 63 1933.M&S; -~----| —---- | NY Sin & ll 
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Ch SEP & Mistg6s1918M&N! 113 | ____L | ist M g guar 4s 1940__J&J\ 85 90 
6 Basis. This price includes accrued interest. & Last sale. /{In London. n Nominal. s Sale price. 





36 


GENERAL QUOTATIONS 





[VoL. xcvIlI. 
NOTICE. —All bond prices are now “and interest” except where marked “f” and income and defaulted bonds. 










































































-<--e 





Bonds. | Bonds. Bid. | Ask. f Bonds. Bid, 
ame Gwe 2 63] Interboro- Met {see aan | eee Ss 1040-5 S&S) 104% 
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Gils. Val  Glcbe & Nor—See Sou |Pacific C Viaduct & ‘term Ry ae Fd , 87 | Mary! & Pa lst - empee Y ~,: , re 
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Ist ext g 4)48 July 1 1923. J&J Lehigh & New England— J&J} 100 | 103 |/Midland Valley— | 
Henderson Br—See Lou & Nash Lett Re 5. i a ist M g 58 1043 op 16..A&O| 89 
a ys Bye t 6s ext g 48 1948-_.__J&D| 101 | 102 |Millen & Southw 5 1953-A&0, 90 
ae6 cone gold 4742 1900. 732) hy i ‘MilSh& -/est—See Chic & NW. 
424s gold notes 1913. -_M&N a Gene 1d°1923.-3&D| 111 11114) Milw & No—See Chic Mil &StP' 
A 14:18 FEAIS > 896% Gon M sie i923, J&B! 101% Milw & Sparta &N W_—See Chic & NW 
Co phy f&A| 88%| ----"l Gon M 4ise enn fi rred_J&D| 107 | 110 |Min&Pac—See MStP&8S 
Col & Tol ist g 48 1955_F&A Con M 4s ann 1! re 4 93 |\Minneapolis & St Louls— | 
Hoosac Tunnel & Wilmington— Gen cons gold 4s be maa 5%| 4%%l 1st 72 1927... J&D! 110 
ist sk fd g 5s Sept 1922. M&S Easton & Amb 601920. -M&N| 102°| 1017|| Puvific tet tet Ge i83i--A40 100% 
Housatonic—See N Y N H & H ee oo ee ee 1st consol gold 58 1934..M&N 89 
Houston Belt & Terminal— Elmira Cortland & North’n— 00% | Ist ref’g gold 48 1949_.-M&S| 55 
Id 5s 1937 opt_.__J&J Ist pf g 6s Apr 11914_A&0) 100%)  --___. l g | 94 
Houston i & W Tex Bes | Sou Pacific lst gu gold 5s 1914.__A&O|} 99%) ____. | hu aoe A Ny ss Van Ss oni 
Houston & Tex Cen—See Sou Pacific Lehigh & Lake Erie— M&S! 100 105 |\Minn St P & Sault Ste Marie— | 
Hudson & Manhattan— Ist 4348 1957 45 Mas 84 90 Ist cons gold 48 1938__._J&J. 91 \% 
Ist M 4s 1957 conv___P&A Lehigh & 2d = Ms 4 | 2d M gold 4s guar 1949__J&J_ 
aa O8 SUC! OPE. . ~~. ao setet be gold guar 1088..4é3| 105 % Eqg notes 4 44sDec’13-’22J&D nb 3M 
in cup to 5% FP eb 57 A&O/f ist 5s gold guar 1933__J&J| 10544) ----- | ME Ste M & Atl Ist 48°26J&J 961% 
nt Pay Pane Hy tee ae % 1933 oanhees red ig 91 93 Mine & Pac Ist 48 1936..J&J,; 90 
Hunt on road Top— , 1933. - = = M&Cent TermRy— 
iat g 40 Sept 20 1920.---A4O)n Lehigh Valley ot oo | soug|_ MRIpaRRaC Sein: 02 
mtge 48 go O-.-- he — § Uen 
enone fs ¢ Mar 31 1925--A&Oln Let old pias a tent A&O| 108 | 110 Minneapolis Union—See St PM, & M 
unt ngton gE san y . ’ < &N 100 |Mississi pi Central— 
Hutchinson & S—SeeA T&SF Middlesex al ist 5s 42 ee ee ee 
Idaho & Wash Northern— Pa&N YCanal con 58 '39 ry oi cans 111 att Mee a 
ies BE g fo 1932 opt. -- MAN Gone Man idee. 4a “99 "|| Ist sf g 5s 1931 op____- A&O 9314 
Illinois Central— Ist g 48°51.J&J Cons M 4s ae i Eases Missourt Manese & Texss— 
i old 34s 1951_._.-.- IAI 4 Lehigh & Wilkes—See Cent P Ist gold 48 1990..._...- J&D 89% 
n Lext Ist g 3448'51-A&O| 83 1 Ey Aah dey 85 || 2d gold 4s June 11990--F&A| 76 
— be £ 4 38s 1951. _Mé s lf 73 Litchfield & ad Ist 5s 34M <<< 1st Extension 5s 1944__M&N 98% 
Coll trust gold 4s 1952. A&O Little Miami— P MA&N 90 95 Ist & ref 4s gold 2004__-M&S 69% 
Col Tr LNO & Tg 48°53M4&N Gen g guar 4s 196 Vest R Gen M sf g 4%s 1936.-_J&J 83 
Fur lines ist ¢ 3/48 1952-J&3 wy} Ame 82 || Consol M g 5s 1940....A&O| 90 
Ref g 48 1955 opt 1918. M&N ist .* 1939 guar_.-._- Mi & |South 5% g notes 1915..._... MAN! 96 
aA © gold notes 1915. - fe or i me Junct—See St L I Sas 5s Dec ‘13-23... J&D b 5% % 
ridge 4s g 1950_- sid 48 1949....M&S} 85%! 88%ll St Louis div ¢ 4s 2001..Aa0| _--° 
Liteh Div Ist g 38 1951-.J&J Unified gold 4s 1949_...M&S 8514 8874 - aus tel tee -A&O 
Louisv Div 3's g 1953. _J&J Refund ¢ gu és eeeteoes 7 ae Ist g guef4s1951_..M&N 80 
Middle Div reg 5s 1921__F&A 2d mort 78 1918________ 102 ---- Dal& Waeco ist gu 5s°40.M&N| 101 
Omaha Div ist " g 1951 F&A ist cons g 58 July 1 1931_QVJ “"777]| Kan C & Pac Ist 4sg1990F&A| 81 
Bt Louls Biv 3406 1981-443 Staimort gta 13s GeD| Sey] <=] Me'Kan £°E So tg gu. ago] 10234 
Louis Div Sg 951_..J&J} -....| 77 || Gen mort g 48 1938.....J&D} 88%) ----- 
e ‘field Div E A | 3s’ 51 JaJ rigid ist 444s con g 1922M4&8 ted - mT May Tan aa M&N 99% 
Weltern tines g 48 1951..F&A fo gold 1932. --- = -= =~ J&D/ 8 102 MKAToIT ist 58 gu 42 M&S 96% 
Chicago St Louis & N O— enture gold 56 1934. J&D a Sherman Shreveport & S— 
Con g 3 \4sJ'nel5’51.J&D15 Brook & Mon 2d 5s 1938 J&D i007 SW Coal & mp ist 69°29 J&J 100 
Mem Div Ist 4s g 1951 J&D L1C’y & F con 58 1937 M&N| 1 =a2if Te kisnPse ioas Mas|  oos¢ 
Kankakee & S W 58 '21_F&A N Y Bay Ex R ist 58 g’'43J4J| 100 atte Oxla & Gulf RR— 
St Louis Alton & Ter 2S Ne mad ise ee a lst M 5s 1081________- M&N| 63 
Bellev&Car ist 68 '23-J&D) 10534) --.--l} | gold 5s 1935........A&O| 100 | -....|| 1st M 58 1081_- .--M&N| 103 
Sr L South ist g 4s '31M4S N Y de RB ist g 50 1027Ma&S| 98%) ---- gn an 10838 
Carb&Shaw Ist g 48’32M48S North Shore Branch— 9 104 be stpd fan 1 1917..M&S 96% 
Ind Bl & Wn—See CCC & St L Ist con 58 g Oct 119082 QJ| 9954 pu RT. * patel F&A 95 
Ind Dec & West—See Cin I & W Louisiana & Arkansas Ry— as! 90 94% Ko ts Nov Ba Fe '21_M&N b 6%% 
Indiana Ill & Ia—See Chic Ind Te ist sf g Se 1927________ M P Gold 48 Mar 1 1945 opt. .Ma&8 66 
Ind & Louisv—See Ch Ind & L wee su anten hiern Pac : Ist&ref 5e’59 convSerA M& 80 
Ind & 8t L—See CCC & St L— Cin & Lex—See 5% g notes 1914._____- ms 95 
b Basis. This price includes accrued interest. & Last sale. JIn London. » Nominal. Sale price. 





OoT., 1913. | 


NOTICE.—AIl bond prices are now “and interest” except where marked ‘f” and income and defaulted bonds. 





RAILROAD BONDS. 
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Bonds. | Bid. | Ask. || Bonds. 

Missouri Pacific—(Concluded) _ | \N_Y Cent & Hud Riv—(Conel) 
Boonv StL&Sou 5s’5lop F&A ---_- ; 101 | Pitts McK & Y Ist 63°32 J&J 
Cent Br Ry 48g 1919..-F&A, 89 91 | 2d 63 guar 1934___.__- S&S 
Cent Br UnPacist g4s’48J&D| 78 | ----- i} McK&BV Ist 6s g '18_J&J 
Kansas & Colorado Pacific— | Rome Watertown & Ogden— 

lst & ref gug 63 '°38_._.P&A| 102 103 || Cons g 5s July 1922___A&0 

Ler&Can V A L Ist 5s’°26J&J|} 95 | ----- RW&O cons g 3s '22_A&0 

Lexington Div 58 1920__F&A)} 95 100 RW&O Ter R Ist 53'18_M&N 

Pac of Mo Iistexg 43'38_F&A| 89 | --.-- Utica & B Riv 4s g 1922_J&J 

2d ext 5s gold 1938__.__J&J ee ae West Trans Co 3s '23_F&A 
St LR E Ist 53 1938__.M&N| 100 | --.--- West Shore Ist 4s 2361___J&J 
Car’deletBrist44s’38 A&O|; 92 | ----- IN Y C & StL Ist g 49’37._A&O 

St Louis Iron Mtn & Sou— Deb 4s May 1 1931_._._M&N 

Unify & Ref’g g 48’29_J&J| 78% 81 ||N Y & Gr’wood Lake—See Erie 
Genconry & 1g 5s’31 A&O} 10214] 104 ||N Y & Harlem—See N Y C & 
Gen Con stpd gug5s’31A&0; 100 | -..-- IN Y & Jersey—See Hud & Man 
Eq 5s Nov '13-Nov'21 M&N| }54% 5%||N Y Lack & West—See Del Lac 
Riv & Gulf Div 48’33 MEN; 81% 834)N YLE & W C RR—See Erie. 
Lit Rk Jn Ist 6s gu’16_A&O Oe. |. wasters N Y & L Br—See Cent of N J. 
Pine Bluff & Western— N Y New Haven & Hartford— 
Ist gu 5s’230p'13_A&O oo 7 | Deb 6s 1933 (w i}..-....--- 
Verd Val 1&W istis’26M&S Oe.) wkene Deb 6s Jan 15'48 conv J&J 15 

Mobile & Birm—See Southern Riy Deb 4s July 1'55 non-conv J&J 

Mobile & O—ist 6 63 1927_.J&D|} 11244) 114 Deb 4s 1956 non-conv.._.M&N 
lst exten 6s July 1927...Q-J| ----- 111 Deb 4s 1947 non-conv__M&S 
(ne © 1638... cations M&S 81 82 Deb g 4s 1914 non-conv_ F&A 
Eq 5s May 1919..-.-.--.. M&N| b5 5%|, Deb 344s Mch 1947_...M&S 
Eq 5s Oct 1919....--..-- &O} b5 5% Deb 3s 1954 non-conv A&O 
Eq 4s Ser E 1914-16._M&S nth 5%|| Deb 3%s 1956 conv__--J&J 
Eq 4%s Mar '14-Sep ’22M&S| b5 G 5%|\| 5% notes Dec 1°13 op__.J&D 
Montgom Div g 5s i947_F&A; 102}4; ----- Bos&NYAL Ist 4s g’55_F&A 
St Louis Div 5s 1927rectsJ&D, 95 | --L-- Danbury & Norwalk— 

St L & C 4s guar 1931_._.J&J; 88%) ----- 1st ref g 43 guar 1955._J&D 
Mobile Ter & Ry 68'350p M&S} 95 100 Con 5s July 1 1920__-_J&J 
Moh’k& Malone—See N Y C&H Gen 5s Apr 1 1925__.__A&O 
Monong River—See Balt & Ohio Harl Riv & Portch 43'54 M&N 
Mont Cent—See St PM & M Housatonic—Con 53’37. M&N 
Morgan’s La & Tex—See So Pac New Eng conv 4s '45 gu_J&J 
Morris & Essex—See D L & W Consol g 5s July 1°45__J&J 
Nashville Chattanooga & 8 L— NY&NEBosTer4s '39 A&O 

lst consol gold 53 1928_.A&O} 10534} 105%} NH&Derby—Cons5s’18 M&N 

Centreville Br g 63 1923__J&J} 107 110 ] New Haven & Northampton- 

Jasper Br ist 63 1923._..J&J)} 108 | -.... Ref 43 1956 guar___-- D 

Lebanon Br 6s Jan 1'17._J&J} 10344; 106 | N Y Prov & Bos 43'42__A&0 

McM M W & Al Ist 63°17 J&J| 102%) 104%)| N Y Westchester & Bos Ry— 

Tracy City Br 63 1917_..J&J} 10274) ----- \ Ist M g 44s 1946 gu__J&J 
Nash Flor & Sheff—See L & N || Prov Ter Ist g 4s gu ’56_M&S 
National Rys of Mexico— |N Y & Nor—See N Y Central 

Pr lien g 4%ssf 1957__._J&J 63 70 \\New York Ontario & Western— 

Gen M 4s 1977. _..-..-. eS 75 | Ref lst g 4s June 1992__.M&S 

6% g notes June 1915..-_J&D) ----- aa | Gen M g 4s 1945 red__._.J&D 
Nat RR of Mex p1g 4343°265&J| =_=-- | ~995%| 58 g notes Dec’13-Dec’15 J&D 

Ist cons g 48 1951___-_-- A&O GOX4| suns {| ce 4%s Mar’14-Mar’16M&S 
Nebraska—See C B & Q | | NYPhila& Nor—1st g 43'39 J&J 
Nev-Cal-Ore Ry—5g3 1919M&N| 95 | ----- ||, Income 4s Jan 1 1939 - -M&N 
Newcas & Shen Val 6s '17__J&J oe. 1. seese |N Y Prov & Bost—See N Y N 
New Eng RR—See NYNH&H | ||N Y & Putnam—See N Y Cent 
NH & prey tee NYNH&N 'N Y & Rockaway Beach—See Lo 
New Hav & No—See NYNH&H ‘IN Y Susq & W—See Erie 
N J Junction—See N Y Central iN Y Westc & Bos—See N Y N 
New Jer & New York—See Erie | | Nodaway Val—See KCStJ&CB 
New London Northern— ‘'Norf & Caro—See Atl Coast L 

ist M 4sg July 11940__.J&J) 90 | 92 ||Norfolk Southern— 

New Mex Ry&C’l—See El Paso'&Southiwest | Ist & ref g 5s’61lo0p'15._F&A 

New Orleans Great Northern— | Norf & Sou Ist 53 1941__M&N 
lst M g 5s Aug 1 1955__F&A 63 65% Ist gen g 5s 1954 opt. _J&J 

New Orleans Mobile & Chic— Ral & Cape F Ist 5s '43 M&S 
ist M g 5s 1960__-__----- & 50 55 Ral & Southp con 5s ’65_J&D 

New Orleans & Northesatern— Suffolk & Car con 5s '52__J&J} 
Prior] g 6s Nov 1 1915._.A&O; 101 102 | Norfolk Ter Ist gu 4s’'61_.M&N 

New Orleans Terminal Co— Norfolk & Western— 

Ist g gu 4s 1953_.-__--..- J&JI 78 84 General 6s 1931____--- M&N 
Newport & Cin Bdge—See Louis|ville &|Nashv Imp & exten 6s 1934____F&A 
Newp & Rich—See Conn & Pass | New River Ist 6s 1932_.A&0 
N Y B & M Bch—See Long Isl | N&WRy Ist cons 4s '96-A&O 
N Y Bay Ext RR—See Long Isl | Div ist lien & gen g 4s or 1 
New York Cent & Hud River— 1944 opt Jan 1 1929___J&J) 

Ref’g g 3s July 1 1997__J&J 83% 84 7? 4s 1932 op 1917_J&D. 

Deb g 48 1934__._---.. M&N 90% 907%), Conv deb 4s 1938 -___M&S; 

Deb 4s 1942 tax-exempt_J&J|} ---.-.- 92.) N Pocahontas 4s '41_J&D 

414% notes Mch 1 1914_M&S 99% 997%) Eq tr 4s Ser D-F gu ’13 to "16 

414% notes May 1915..M&N| 98%) 99% rGHJK’'13/16 gy Var 

5% notes Apr 21 '14-A&O 21} 99%) 100 ColCon&Ter Ist 5s g °22_J&J 

NYC Lines eq 58 '13-'22 M&N/05.30 5%\| SciotoVal&NE 1st4s’89 M&N 

NYC Lines eq 4 4s '14-'25J&J|b5.3097 5%, Northeast Pennsylvania— 

NYC Lines eq 448'14-’27J&J b5.30% 5 Ist g gu 5s 1920________ A&O 

Bos & Alb eq 4448'14-"27 A&O|b 5%) 4%%|\N’east of SC—SeeAtlC LofSC 

LS Col tr g 34s 1998___F&A 8034 81/4) Northern Cal Ry—See So Pac 

M C col tr g 3's 1998__F&A 76 80 |\Northern Central— 

Beech Cr—ist 4s ggu'36J&J| 91%) --.-- || Con gen M 4s E 1925_.A&O 

2d ry g 58 1936_.__- eel foe | «scan Mort bds 5s 1926 Ser A__J&J 
Cif Bit C Co Ist g 48403 4&J 70 75 || Mort bonds 5s 1926 Ser B J&J 
Beech Creek Extension— \Northern N J—I1st 6s 1917_J&J 
Ist gtd g 3448 1951_..A&O SO | «asan |Northern Ohio—See L E & West 

Cart & Adir ist 4s g’81__.J&D (a ere \Northern Pacific— 

Gouv & Osw Ist 5sg '42J&D) 101 | -.--- St Paul & N Pac 6s g'23 F&A 

Lake Shore & Michigan Sou— Reg certs 63 1923____-.- -F 

Con g ref 3\%s 1997___J&D 87\% 88 Prior lien g 4s Jan 1997__._Q-J 
Deb g 4s 1928____..- M&S 92% 92%%|| Gen lien g 3s Jan 2047___Q-F 
os t | eae M&N 91 91%%|| St P& D Div g 4s 1996__J&D 
444% notes 1914________. 9914 9934 | Wash Cent 4s Mch 1948_Q-M 
CleveShortLine4 4s’61A&O0] ---. 95%! CB & Q Coll 4s—See Gt Nor 
KA &GrR Ist 5s'38_.J&J| 100 | -..-. St Paul & Dul Ist 5s ’31_F&A 
Kal&W Pig'n g 58'40__J&J| 109 | ---.-- \} 2d mortgage 5s 1917__A&O 
Mahon C RR ist 58 '34._J&J} 103%, 110%) Ist consol g 4s 1968__._J&D 
Michigan Central— li Dui Sh diy 5s '16__.M&S 
5s cou '31 D& BC div_M&S/ 10134) -----|| Tay Falls&LSup 6s ’'14 J&J 
Deb g 4s 1929_.......A&O} 84%) 86%) Dul Union Dep 5s ’30_A&O 
44%% notes 1914_________ 99% 9934|No Pac Ter Co—Ist 63 '33_J&J 
Ist 5s Kal & SH 1939_M&N| -----] ----- ‘North Ry of Cal—See Sou Pac 
Ist mtge M Air L4s’40 J&J| ----- 98 |\North Pac Coast—See No Shore 
Ist g 4sJol& NInd'57 J&J10 oe” h, whead North Pennsylvania— 
Ist g 344s JL&Sag'51 M&S a. . geen ist M 4s extended 1936_.M&N 
st g 3s 1952__.__- &N a) shane | Geng 3 3-10s 1953____-__ J&I 
BayC&BCistM g3s’89J&D} ----- 67 ||Northwest’n Ter—See Deny N 
Bat C&S ist gu g3s’89 J&D et stance \Norwich & Wor—4s 1927.__M&S 
Det R Tun 4'4s’61gu M&N| ----- 96 ||\Norw’d & Montreal—See N Y C 
Grand Riv Val 4s'59.-M&S| 98 | -..-- Ogd’bu & L Cham-See Rutland 
Toledo Can Sou & Det— \Ohio Connect’g Ist g 48°43 M&S 
Ist £& 1956 guar___J&J eee Ohio I & W—See CCC &StL 
Moh & Mal 4s 1991____M&S a . daaee 'Ohio River—See Balt & Ohio 
Consol g 344s 2002.M&S} 80 | --... ‘Old Colony—4s gold 1924_F&A 

N J Junc ist 4s gu'’86___P&A| 90%) ----- | @ Dec 1925........... J&D 

NY&Har Ist g 3'44s2000M&N| 83 8914|| 4s Jan 1938............ S&J 

N Y & Nor Ist g 58'27__A&O| 100% 107 34) ate a Se © Rite c nd aoa J&JI 

N Y & Put Ist 4s g 1993_A4O 88 94 |Omaha & St L—See Wabash 

Nor & Mon ist 58g’'16__A&O| 100%| ---_-- ‘Oregon & California—See SoPac 

Os & Rome Ist M 78'15_M&N 98 100 \Oregon- Washington RR & Nav 

2d 5s May 1 1915_____ Teel asece 105%{|| 1st & ref 5 gu 43 61 opt__J£F 

Pine Creek gu 63 1932..J&D| 11214) _..2- | Ore RR & Nav cons 4s’46J&D 

i 
























































Bid. Ask. 
bo 
2 ee 
100% ----- 
103%| 107 
a rer 
100%%| --.-- 
west eames 
90 92% 
94%)  ----- 
95 97% 
peep 88 
Hud R 
k & |West 
107 107% 
113 113 
etn tit 827 
a a aad 81 
asain 81 
a. 99% 
“kaon 81 
67 71% 
70 73 
995 100 
89 91 
90 92 
. oe 4 «esau 
a are 
ae 92 
, a a ee 
dahon 91% 
1024) ..... 
>, pie 100% 
ae oS aeeon 
90 92 
et étewe 
82% 84 
89 92 
& Hud! Riv 
87% 89 
ghaou 87 
99 100% 
b 54% 5% 
ces ae 97 
90 92 
H & Hiart 
& Hud! Riv 
ng Islaind 
H&H 
93 96 
a ee ee 
anaae 99% 
90 100 
95 100 
ae ae ee 
oe. | «zane 
116%) 117% 
116 121 
1164%| 120 
93 93% 
89 901% 
10444 105 
104%; 105 
87 88 
b54%%| 4.90% 
b54%%| 4.90% 
1003@) ..... 
nl beaad 
99 102 
fae 
me = sens 
me | esaee 
10954; 112 
ain ae ke 112 
943%4| 95 
68 69 
87 89 
a 94 
1005} ..... 
9854; ..-.. 
ae 93 
Sos ca aed 101 
i, ear eee 
wee | éeaas 
me 6 6 Seeee 
99 101 
79 82 
W & |Pac 
86 87 
96 98 
93 95 
93 95 
884 91% 
83 86 
ane mis 89% 
92 9234 





Bonds. 


| Bid. | Ask. 





\Oregon Short Line—See Un Pac 
Oswego & Rome—See N Y Cent 
Oswego&Syracuse—See DL& W 
Ozark & Cherokee Central— 
inset 1913 opt._.-_- 
Pacific Coast Co—See Misc Bds 
Pan American Ist 5s '34 op J&J 
Pennsylvania RR— 
Con M 58g 1919___---- M&S 
do 4s gold 1943._._..M&N 
do 4s gold 1948____.M&N 
do 34s g £ 1945____J&J 
Col tr 4s Ph W & B 1921_J&J 
RE pur mon Ist g 4s '23 MAN 
Conv g 3s Oct 1 1915 opt 
Dec 1 1910 J& 
Equip tr g 48s 14 Ser A__M&S 
Gen ft eq 4s Jne’14 to ’’20 Q-F) 
Gen ft eq 48 Jne’14-’22_Q-M' 
Gen fteq 44s Apr ’14-’23_Q-J 
aes Val gen 4s 1942___M&S 
Balt Ches& At Istg5s’34 M&S 
Belvidere Del gu 4s 1927.F&A 
lst g gu 3%s 1943____J&J 
Cin Leb & Nor 5s 1916__J&J 
lst cons gu g 48s 1942. M&N 
Clev& Marietta—4 Ks’ 35M&N 
Cleveland & Pittsburgh— 
SerA4 4sgengtd 1942__J&J 
SerB4 Ksegengtd 1942_AkO 
Int red to 34%%-----_--- 
Ser C 3l4sgen gtd 48M&N 
Ser D 3s gen gtd '50F&A 
D Riv RR&B gu g 4s 36 F&A 
eet gue 3550 BorB '40_J&J 
en gug 8 Ser a 
Series C 1940 I&J 
heave Company— 
lst g 4s 1921____J&J 
Gu g 4s 1931 op 1921_A&0 
Gu tr ctfs g 4s 1952__M&N 
Gu tr ctfs g 34s 1937_M&S 
Gu tr ctfs g 34s 1941_F&A 
Gu trctfs g 34s '42__J&D 
Gu tr ctfs g 34s '44__J&D, 
Guar trust gold 3%s call) 
Tee to 1916. M&N 
Pitts C C & St 


_ 

Con g gu 44%sSerA *40A&0) 
Ser B '42_.__A&0 

Ser C ’°42__.M&N 
Ser I 1963._.F&A 
4s Ser D ’45_._.M&N 
4s Ser F 1953_J&D 
4s Ser G 1957. M&N 
do 3%%s Ser E '49_F&A 
CStL&Pitts lst 58g’32 A&O 

Steub & Ind Ist 5s '14_J&J 
Pitts Va & Charleston— 

Ist g gu 48 1943_____ M&N 
Sodus Bay & Sou g 5s '24_J&J 
Sun & Lew Ist g 4s 1936_J&J 

Penn & N Y Canal—See Leh V 
Pennsylvania & Northwestern— 
Gen 5s Jan 1 1930____-_- &J 
Clearfield&Jeff 1st 6s '27_J&J 
Pensacola & Atl—See Lou & N 
Peoria & Eastern—See Clev Cin 
Peoria & N W—See Chic & N W 
Peoria Ry Term—See Ch RI & 
Peo & Pekin Un Ist 6s ’21_Q-F 
2d mort g 44s Feb 1’21 M&N 
Pere Marquette RR— 
Cons g 4s Jan 1 evenees | 





Ref g 4s 1955___.....-- 
Guaranteed___.-.....---- 
Deb 6s July 1 1912_-__-- J&I 
Equip tr 444s 1914____- A&O 
Eq 5s A & B 1914-1919_A&O 


Chic & W Mich 5s 1921_J&D 
Ch & N Mich 5s gu’31M&N 
Detroit Grand Rapids & West 
lst § 45 April 1 1946._.A&O 
Flint & Pere M g 6s ’20_A&O 
Gold 48 1920____-__- A&O 
Ist con gold 5s 1939. _M&N 
PtHuronDiv g 58 1939 A&O 
Toledo Div 5s 1937_.__J&J 
Grand Rap Belding & oo 
Ist g 58 March 1924__M&S 
Lake Erie & Detroit Riv Div- 
Ist g 444s Aug 1 1932_F&A 
Pere Marquette RR of Ind— 
Ist gu g 48 1943 opt__M&N 
Tuse & Hur 4s 1931_F&A 
\Perkiomen—Ist ser 5s '18.Q-J 
| 2d series 5s Jan 1 1918_.Q-J 
'Petersburg—See Atl Coast Line 
‘Phila & Baltimore Central— 
| 1st M 4s 1951 guar____- M& 
'Phila Balt & Wash 4s °43_.M&N 
Philadelphia & Erie— 
| Gen (now Ist) gu 6s g’20_J&J 
| Geng 5s July 1 1920.____A&O 
Gen g 4s July 1 1920____A&O 
‘Phila Harrisburg & Pittsburgh— 
| 1st mort gold 5s 1925_._.A&O 
\Philadelphia Newtown & N Y— 
' 1st mort red’d to 3 1942A&0 
‘Phila & Read—See Reading Co 
‘Phila Wil & Balt— Deb4s’17 A&O 
Debenture 4s 1922____-_ M&N 
Debenture g 4s 1926_.___J&J 
Debenture g 4s 1932____A&O 
Col tr ctfs 1921—See Penna 
‘Philippine Ry—See Foreign Gov 
\Pine Bl & W—See St LI ,M&So| 
‘Pine Creek—See N Y Cent & H 
\Pitts Bessemer & Lake Erie— 
| PS&LE Ist g 5s 1940_A&0 
Cons Ist g 5s July 1 '43J&J 
PB&LEcong 5s 1947_J&J 
Deb g 5s 1919 J&D 
[Pitts Char & Youghiogheny— 
| Gen mort gtd 4s 1982... A&O 
‘Pitts Cin Chic & St L—See Penn 
Pitts Cleve & Tol—See B & O 
Pittsburg Junction—See B & O 
Pitts & L Erie—Ist g 6s ’2 
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6 Basis. 


J This price includes accrued interest. 


k Last sale. /In London 


% Nominal. Sale price. ¢ Free of taxes in Massachusetts. 
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35 GENERAL QUOTATIONS. (VoL. xcvil. 
NOTICE.—AIl bond prices are now “and interest” except where marked “f” and income and defaulted bonds. 
{| . 
| ’ Bid. Ask, _ 
Bonds. Bid. | Ask. | Bonds, Feo eSt Bosal oo Ww 
*d)— 'Southern Railway—(Con.)— 

Pitts McK & Yough—Sec N Y C| | St Paul Minn & Men (conel’d) Mobile & O coll tr 4s’38_M&S| 81%} _83 
Pitts Shaw&N—Ist g 5s’49 F&A! i er ee vst 4s 1948. A&O0 89 97 Rich & Dan con 6s ’15_J&J! 100%, 102% 
eee) Serrcoteny fF | es" | Minn Union ist 6s 1922_J& | 108 | ..__. Deb 5s stamped 1927-A&O| 100%%| 104 

5% receivers’ ctfs '14opJ&D 95 | 99 || Minn Union isis. -J&d| 100 | 2227 Richmond & Mecklenburg— 
Bay weeervers, CX 18 0p-FEA) -2--- oe | Mont Gen Ist ed 63 °37-J&d| 119 | 2-22- Ist g 4s Nov 11948--M&N| 70 | -_--- 
5% tecelvers’ ifs "16 op.M&S, 04 | 98 || Mons tis sold'se 1037-.J&J| 104%4|° ~~. So Car& Ga lstg5s’19M&N| 99 | 102% 

Pittsburgh & Shawmut— | wires F ist 53g 1938.J&D| 103%| _2--- Sumter&WatR5s g’19A&O| 90 | ___.- v 
st #f gold Se 1959 opt-J&D 85, | 04, | ee ace ee No Pac Va Mid Series C 6s 1916-M&S| 100 | -222- 
Ist 1 col tr 6%notes’l4opJ&D 983 99% StP ee p — CStPM&O Series D 4-5s 1921___M&S| 100 | _.... 

Pitts Shen& LE—SeePBess&L E ‘StPé& Cit. Un Dep & RR— Series E 5s 1926____- M&S} 102%} 103 

Pittsb Term RR & Coal— [eee ee ists... MA&N| 03 | 98 Series F 58 1931.....M&S| 100° | ___.. 
Ist g gusf 5s 1942______ be Me a es BRE Ee te Gen'l 5s 1936___.._- M&N| 101 | 105 
WestSideBelt Ist g 5s’°37M&S-~— 95 100 | San Ant A yt oo Sonitie-~. ae ar stamped-M&N| _____| __--- v 

Pitts Va & Chas—See Penn RR [Sen Francie enor 1019. 3&3| 100 | .....|| Wash OW ist gu 40°24 F&A| “8B | 22272 y 

Pitts & Western—See B & O |g XI er Val See AT&SF “"|| W NoCar Istcong 6s'14J&J; 100 | -.-._ y 

Pittsb Youngst & Ashtabula— San Fr & 2 0 yk Pacific IS & N Ala—See Louis & Nashv v 
pede Ral Qe a wen Sa 10S ciSenta Fe Pres & Ph—See Atch| Top & |S Fe South Pac Coast—See Southern! Pacific 1 
ae Ore Oa er 2 1088, tnt 88S) Ot et ase Mari Bridge— | SpartanU&Col—See Ashv&Spar . 

pvaeo me om es = BOLERE) 200-|  onsine Pa ist M's f 9 bs July 11937-J&J|__ 9634) 9814 Spokane Falls & eee &J 125 
ortian & sdurg— | r | ___ Oa |. | ere 
et SS Reed pate y 5d SR oe a Sar Flag W. «3 Ati Go 9 Line = lapoitane aterpational—— 7 

Port & R Falls—ist g4s°26 M&N = 90 el: 8 Alaa eal og Ae Ts 102 || 1st g 5s 1955.._.______- J&J} 97 | 101 : 
Debenture 4s Aug 1927_.F&A 87 ----- - mteeowte oy Aa XI gu cae = ‘State L & Sulliv 4148 °29--_J&J| 96 99 

Portland (Me) Terminal— al 166 | Staten Isid Ry—See Balt & Ohio| 
ist gold guar 40 1061---.J&J 8S | 90 |, iat gue etGéaeBeol ||06| \Stephenv N & S Tex—See St LS W ’ 

Port Reading—1st gu 5s’41.J&J  ----- -----| Schuylkill River _ Seo Ne r&W |'Steub & Ind—See Penna Co 

Ports Gt F & Con—SeeBos& Me | | Scioto Val & N E— O50 A&O 83 'Suff & Carolina—See Norf & So, 

Potomac Val—Ist gu dsg’41J&J  ----.  -----) Seab Air L—lIst g 4s 1950_A¢d 8314] ~843z Sumter & Water R—See SC&Ga_ 

Princeton & Northw—See Chic & N W | aaner 5 Oct 1°49_.F&A| 7314] 74%¢|Sunbury Hazletoné WB— | 

guewnaase Term Seen yea | ele 43 1959 opt... -7A&O| 7534] 76°*|| Ist 63 May 1 1928__.._M&N| _.... 100 

Prov & Worc—Ist 48 1947_A&O 87 88 | Ref g 4s 1959 alte me oF 97° 9814 2d mort ine 6s 38 coup_M&N}| 115 120 

Quanah Acme & Pacific— | Ee ee ee te he tcte aE ‘Sunbury & Lew—See Penn RR 
Ist g 68 1939____-- so2e-A&O} -.-.- 100 || Eq tr 474s Jan 15 14 snr islb 514% 534 9%|\Superior Short Line—See Ch St(/P M & (Om 

Raleigh & Augusta—See Seaboard Air Line | 1922 Te Te be tah R126. Bice Tampa & Jacksonville— 

Ral&CapeFear—See Nor South. || Eq g 5s Dec’13-Dec 19 Ss i var “4 oll “1st M 5a 1949.......-- oo .. oe. 

Raleigh & Gas—See Seab Air L | Atlante-Birmingham MLS 82 Tampa Northern— 

Ral & Southp—See Nor South’n Ist g 4s May 1 gras 80 777") Ist g 5s 1936 opt__-_---- J&J| 80 85 

Raleigh & S W—See Chesapeak e & Ohio Be we ELD ba it Bie Tarkio Valley—See K CG St J & | Coun [Bluffs 

Raritan River—1st 3 5s’39_J&J 100 112%) Florida C ent & Peninsu “vr 100%% ‘Taylors Falls & L Sup—See St |Paul & Duluth 

Ravensw Spenc & Glen—See Balt & Ohio Bg eye Bt ee Term RR Assn (St Louis) 

Reading Company— a > o Ist | g ext 5s gol oho eJ| 101%| ~2~72 | Ist gold 414s 1939_____- A&O| 99 101 
Gen g 4s Jan 1.1997____. vs a Be re i re | Ist consol gold 5s 1944-_F&A| 104 | 105 
aot Wen § 40 Si op '06.-ARO| 3474 96 | . So Bound ist g te 41. Ae soak 7 | Genrefsfg4s’530p’10_J&J| 86 90 
Attaatic Vity Se 1919. ..MEN) 101 | 108 | Georgia © Als Se Oct 40-Jen| 160°) i038 ot L Br let ge 72 1090....A40| -.-.. 128 

Ist cons g gu 48 1951_-J&J_ 9134 «94 «| ~GakAlaTerm Ist g 5s’48 J&ji 101% || StL Mer Bdge T—5s’30 A&O! 101 105 
WAN strcifs 4s red 105.Q-M 95 -._-- | ease et eS .06 743} 10954| 1103¢||_ Mer Bdge 6a°29 op 20 F&A| __.-- 110% 
Phila & R—2d 6sg1933-A&O 111 113 || Ral’h&Aug’sta—Ist 6s'26 J 104 ‘Terre Hatue & Ind 5s 1925_J&J) 101 | 105 

Imp M ext g 48 1947-AkO 96 | 97%) Ral’h&Gast n—Ist g5s'47J&J eee 6a Terre Haute & Peoria— 

Cons ext gold 4s 1937_M&S 96 = ----- es oe mero oe ge ee |” 1st con g 5s Sept 1’42.__M&S! 100 | --..-. 

Term 5sggu May 1°41Q-F 114 = -_.-- RE et RR ae ee Texas Central—Ist 5s 1923A&O, __.-- 103 

Del R Terpmgis’42M&N 107 ~----- | Seacoast RR of N J 58 ’48-A&O ----- Texas & New Orl—See So Pac 

Ex p mon g 5s 1942_J&J 107 ----- |Sebast & Mooseh 1st 5s 28_M&S ee---|  ----- ‘Texas & Okla—See MK &T | 
Wilm & No ist 5s’27_J&D 98 § -.--- Shamokin Sunb’y & Lew isb’g— Texas & Pac Ist 532000... J&D| 101%4| 102% 
vem 6 Se Aug i 1983-G-F, 105 | 108 | 26 Seg cuy 1} 1995... 109) aosarlnce”"") Od ine g Se Des $000... Mars 20 | 39 
Phila & Read Coal & Iron— | Sherman Shrev & Sou—See Mo s sail eieioenl Lou Div Ist g 58 1931....J&J| 92} -..-- 
Colsfg4sext’32guF&A 95 97 | Shreve Brdg & Ter—See St Loui|S 50 Weatherft’'d Min W & North — 

Rens & Saratoga—See Del & H Sierra Ry of Cal— 98 | Ist gu g 5s 1930_____- F&A! 98 103 

Richm & Danv—See Southern Ry |g tSt 8! 68, &, Apr a3 SF ABI sooo \Toledo Can Sou & Det—See Mic h Cent 

Rich Fredericksb & Potomac— Sil Sp Ocala & G—See AtlC L_ Tol & O Cent Ist 53g 1935_.J&J| 103%) 105 
Cons mtge 434s 1940-.--A&O 100 § 104 | Sioux C & Pac—See Chic & NW West Div Ist 53g 1935..A&O| 102%| -.--. 

Rich & Mecklenburg—SeeSoR Sodus Bay & Sou—See Penn RR 95 Gen g 5e 1935.....-.-.... ME wicadu 102 

Rich & Peters—See Atl Coast Somerset Ry Ist & ref 48’55_J&J| ----- Car tr 4s Nov 13°17 M&N15| Basis 6 

Richmond-Washington Co— ‘South Bound—See Seaboard AL Car tr 4s Ser B 1914-’20..J&J| Basis 6% 
Col tr g gu 43 1943 opt_-J&D ---.- ----- po are Ga--See Southern Ry). os le Kana & Mich Ist 48 1990 A&O| ___-- 85 

Rio Grande 8o “Ser Den & iio, Grande cod cong i ny alana ian Bd M g 5s 1927----__- Hed] (95 90% 
o Grande So— en io, Grande 1 ; y 14-July’22 J&J| Basis eo 

Rio Grande West—See Denv & Rio Gr Coll tr 4s(CP) Aug 1 "49-J&D oor’ or st Mary's Div 4s ; ‘1951-F&A| 82 89 

Roch & Pitts—See Buff R & P Conv g 4s Jne 1 290p 14.M&S 9962 90 74 Toledo Peoria & Western— 

Rock Island-Frisco Terminal— 5% g notes June 15 "14. J&D ri 104%4||_ Ist g 4s July 1 1917_----- J&J} 80 88 
1st M g 5s 1927 guar___.J&J_ 90 94 Aust & Nor Ist 5s g'41__J&J . 3% 5.05% ||Toledo St L & Western— 

Rock Isl Ark & La—See C R I & Pac cae Stems £760 1014-'33....... Bote) Oi 0O el “Pr lien g 3348 July 1°25..J&J| ...-. 85 

RockIsl & Peoria—See C RI &P | Central Pacific— _ ’ 92 93% 1st g 4s Apr 1 1950___-_- A&O!| 55 57 

Rutland-—Coh 4340 1941-- 43] 82 | ee rae ett lose aca] 86°°| 8854||_ Col tre 49 Ser A 1917---F&A| -..-. 65 
utland—Con 4s onsiGta| GS | esaes . Oe. i 
Benn&Rut 44sg1927.M&N 90 —__--- | _M8igsgg'd Aug 1'29.J&D| 90%! ----- Toledo Te aace 1057 gu...M&N| 75 | 88 
Ogd&LCh lst g gu 4s 48_J&J 77 80 Galveston larrisb & SanAn— 001 Tol Walh Val & Ohio— 

Rutl Can Ist g gu 4s’49_J&J. 80 —___. _ _Mex&P Div ist 5s’°31_M&N, 100% ----- ist ggu4%s1931serA..J&J| 99 | ----- 
Car trg44s1914to’17_AkOb 6% 5%|| Gila Val Globe & Northern— 1001 ist g gu 414s 1933 ser B-_J&J et eo 
Equip tr 448 1923-27. -M&Nb 6% %| __ Ist g 5s Nov 1 1924._M&N| 10034] -.--- Ist g gu 48 1942SerC_.-_M&S|} 93 9514 

Sag Tusc & Hur—SeePere Marq || Houston East & W est Texas— 003 Tombigbee Val ist g 53 °56 A&O 90 97 

St Clair Mad & St Louis Belt— | ie Seg Moy 1 1038..meN| Sete sa5°° ten uate Oe 1608, ...-.. J&J| 95 | 100 
Alton Bridge ist g 43 51_.J&J  ----- 7844) _ Ist guarg 5s Mar’33_M&N| 100% Toronto Ham & Buffalo__ 

St Clair Term ist 5s 1932_F&A 98 101 || Houston & Texas Central— 0 108%|| Ist g 4s June 11946.-__J&D| 84 | ----- 

S& Johns & Lake Champlain— | Ist lg 5s 1937---____- J&J) 1 7% 95 44||Troy & Boston—See Fitchbur 
ist g 5s March 1 1944-_.M&S 100 -..__ Gen gold 4s 1921-...A&O| 9 “a Troy & W T Bdge 5s 15..M&S} 101 |~ 103 

St J & Gr Isl—ist g 48’47__J&J ----- 8134) _ Waco&N WDivés g'30M&N) 11074) ----- Ulster & Del con 5s 1928-_J&D| 101 | 102 

St Law & Adiron ist 5s’96_J&J 105 108 || La West ist 63 1921_._..J&J| 103 | ----- Ist ref g 4s 1952...--.-- ED, ota 84 
2d gold 6s 1996________ Bae. I08. | exsse | Morgan’s Louis’a & Texas— 109 |'Union Pacific— 

St Louis Al & T H—See Ill Cent | Ist mort 7s 1918_.._. AsO! 10736) tar ist Ry & 1 g 4s, g,1947-.J&J} 97%! 97% 

St Louis Br—SeeTerm RR Assn | qr 18t & 68 1920. --...__- J&J| 105% 4 Sony 4a 1097---------2 J&J| 9214) 93 

St L & Cairo—See Mobile & O | North Cal Ry g 5s 1929-J&D} 102) | -----| Ist & ref 4s June 2008-_M&S} 92 92 

St L Iron Mt & Sou—SeeMoPac | NoRy ofCal 5s g gu 1938 A&O 105 %4 Bpebibnas Ore RR & Nav—See Ore-Wash RR &| Nav 

St L Mer Br Co—See Term RR Oregon & Cal Ist 5s 1927_J&J 10044 “347 | Oreg Sh Line 1st g 68’22_ F&A 109 YY) ee 

St L Rocky Mt & P 5s'55_J&J 77 79%4| SA &« Ar Pass g gu 48'43_J&J| 82 87 14 Ist consol 5s g 1946_._J&J| 106%) 106% 

St L South—See Illinois Central | San Fran Term Ist 4s’50 A&O} ----- 4s Ref g gu 48'29,op’07_J&D| 91 | 91% 

St Louis & San Francisco— | So Pacific Br 6s 1937._.A&O| 116 | ----- | utah & Nocthern— 

Gen mitge g 6s 1931____. J&J| 10674) ..-.. | Soe Se BE Ce 534; 10614 Ist 7s’"OSextat4%to’33J&J| 85 99 

Coll trsf gold 6s 1920__.F&A 100 8  -____ Ist con g 5s gu 1937._ M&N 10574 114. Consol gold 5s 1926...J&J| 10014) ----- 

Gen mige gold 5s 1931-.J&J| 99 | 9934) |. Istconrefg 4s'55op'10J&J) 91/4) 9125), Consc Foe Canal Co— 

Voices tr Ge tachdee | | Sate] Tema won eo 848) ----- 100 |"'General gold 4s 1923....F&A| 97%| 9936 
ankers Tr Co cts of dep. _ 54 | Texas & N O— ig rS| 97 99 

Eq notes 5s Feb’ 14-’17_F&A Basis 6%|| Consol gold 53 1943___J&J| 95 1” | pets god rt 1044. M&S 97 99 

Coll trust gold 5s 1987__A&O ----- 95 | Dallas Div 1st g 4s’30_F&A| ----- 8 | Gen Ist g 314s Mar 1 IL M&S 86 89 

Cons gold 4s 1996___._- J&J 73% 76 Southern Railway— 103% Upper Coos—See Maine Central 

5% hotes June 1,'13 opt-J&D| 50 ---..|| Ist consol gold 5s 1994-_J&J| 103%4 7 fr ‘Utah Central—See Rio Gr West 

Sennett ARE MES -ag--| HH) | Derek gen Mig Wro6 AsO] GAN) Sei Settee tos Galen Etc 

efunding go S 1951_- |} 270 B0ld notes 1916 -_.__ 7 ar J ; 

N O Tex&Mex div 5s’40.M&S/ 4434 4536) Eqtrg4}sDec’13-Dec’14J&D\b 54% 54%) Utica eb R Bine— See Dea & Hud 

Birm Belt ist g gu 49’22.A&O) --..-- 90 || =qulp trust g 4s Ser L e Vandalia RR— 

Col South New Orl & Pac— || “eb 1914 to Feb 1921_F&A b 5% 70 547) G a 48 1955 Ser A F&A 91 95 

Eq tr 5s Feb’14-Feb’17F&A ----- ----- | Eq tr 44s Ser M °13-’19_J&D|b 544%| 5% %| See B 1957 ““"MEN| 91 95 
Sou West Div g 5s 1947_AkO 93 -...- | Equip trust g 41s Ser N ; Vera Cruz & Pacific RR— 

BL WE W £08 1919.-M&S 93 | ---..|/ | Apr'l4 to Apr 1920. A&O|d 524%) 54 %||Vera Cruz & Facitic | EY ss idien 90 

St Louis Southwestern— || E Tenn reor lien 5s 1938_M&S 99%9|  ----- lly ai Ey {Ind & W—See Mo Pa 
ist g 4s 1989 certfs____- M&N 8674 87)4| Ist Mem div g 5s 1996___J&J| 103%) -----/) vo » gg Ps 
2d ginc 4s Nov ’89cert..J&J 78 -..-- | St Louis Div Ist g 4s 1951 J&J) 83%) 84 | omy Oct 1°40..Ak0| 92 | ----- 
Ist consol g 4s 1932___.J&D 78 79 || Aiken Br Ist g 4s 1998__J&J 7 | -sc-- Nat i b A & Meridian—See Ala|& Vicks 
ist term & unif 53 1952_J&J 86 90)4|| Ala Cent Ist g 63 1918___J&J} 10154) ----- llWicks Sheeve & Pac— 

Cent Ark & Ea Ist 5s’400pJ&J ----- 98 || Atl & Danville ist 4s '48_J& 84%) ----- |" "Prior lien 63 g Nov 1°15M&N| 10034| 102 
Grays Pt Term g 5s'47.J&D 95 -..-- | ,,24 8 48 1948. _-.-____. a oi we | Gen 68 May 1 1941_..M&N| _-.-- | 105 
Shrev Bdg&Ter 58’55 guF&A 85 95 || Atl & Yad ist gug4s’49_A&O; 76 82 | vi a Midlend—See Bo R 
StephenvN&STex5s'400p.J&J -.--- 973s|| Aug South g 5s 1924__-_J&D| 83, | 03 |Virginia Midland = &J| 102%4| 104% 

St L Wichita & West—See St L & San Fran | Col & Green Ist 6s 1916_J&J| 99%) ----- | Va & Sou 3s 1958... A&O| 91%) 93 

St Paul & Duluth—See Nor Pac | ETVa&Ga—Div g 5s'30-J& | 103%) ~-2- woo 

St Paul & K C Short L—SeeCh RI & Pac || _ Consol Ist g 5s 1956..M&N} 104%] ----- Ie OM @ £ 1962 opt....M&N| 98 98% 

St Paul Minn & Manitoba— || Ga Mid Ist g 3s 1946__.A&O| ----- 65 wie it old Bs 1930 M&N 1031%4| 104 
Ist cons g 48 1933__....- J&J 9434, 9944) Ga Pac Ist g 63 1922____J&J| 107% 108 od cold 63 1939 F&A| 9614; 98 
Ist consol g 6s 1933____- J&J 119% 22. Knoxy & O ist g 6s 1925_J&J| 10934) 111 | x pee nae 8 idle da 74) 108 
ist con red to 4348 g'33_J&J 101% 10244) L&N So joint g 4s—See LEN | tecin a fe bine 4 100) Ae) -. 97 
Montana ext Ist 48s°37_.J&D 94 94}4| Mob & Birm prlien 58'45 J&J 99 aos: Wf quip § s Dee '13-14.J tD Basis!) 5%% 
Pacific Ext Ist 4s £ 1940J&Jd 87% -__. i Gen M g 4s 1945_____- J&J| 68 | 72 || Eq g 4%s -Jé 2a 





~ b Basis c On basis of $4 848 to the £. d On the basis of $5 to the £. This price Includes accrued interest. & Last sale. 7 In London. 





UcT. 1913.] 


RATLROAD STOCKS. 

























































































Bonds and Stocks. Bid. Ask. Stocks. Par.| Bid. Ask. Stocks Far.| Bid. 
Wabash (concluded)— Chi iy Milw & St Paul__..100) 104% Missouri Pacific........... 29 34 
1st lien term g 49 1954.._.J&J| 80 | ---.- * SG cea 100) 134 Mobile & Birm pref (guar) ; ‘ 100 65 

* ref & ext 4s 1956--_-. J&J; 50 51% Chica & North Western_.1C€0} 1284 Mobile & Ohio—See ’n Ry 
% notes ’10ext to’13M&N| -----| ----- aaa 100} 175 Morris & Essex (guar) ------ 50) 160 
Bak Chiext let g5s'si1dé&J| 103% 107ilcnic R 1 & Pac Ry. 2272777 100| 75 Nashua & Lowell.____...-- Bot 
Des M div ist g 4s 1939_J&J Te | awace Chicago St Paul Minn & o.. 120 Nash Chat & St Louis_-_-_-__- 100} 135 
Tol & Chic 4s g 1941. ,, Mee OR |. acne PRRION..... . 2 cnnenwaces 100} 130 Nashv & Decatur (guL& N) 25) 188 
Omaha Div Ist 3 "’41A&0| _..-. 70 |\Chic Terre Haute & S E__--100 7 National Rys of Mex Ist pref100) 36 
Wabash Pitts Term 4 Ry— Cincin Ham & Dayton_-_--- 7° ee Second preferred ---._--- 100} 13% 
Ist g 4s June 1 1954_-__--_ J&D 16% 18 ||Cinc New Orl & Tex vapeeeee 225 New Orleans Mobile & Chic_100 2%: 
Cen Tr & Old Col Tretfs__| 18 19 he eS: 100} 100 ae 00 5 
ColTrctfs dep forCenTr ots] ..... 18 |/Cincinnati Northern______- 100! 20 N Y B’lyn & ManB pref(gu)_100) 105 
2d g 4s June 1 1954____- J&D 1 2 |i\Cin Sandusky & Cleve pref. 50) 125 N Y Cent & Hud River____- 100 95% 
uaranty Tr yh of —e-- % 14||Clev Cin Chicago & St y-100 36% Dividend pre in London|/d 99 
Warren RR—See D yO rere ise 60 New York Chic & St Louis-_- bas 554 
Wash & Colum Mie ae BO ORG «eensl <eoud Clev & Pitts (Guar Pa RR)-_ 50| 155 lst préferred.......<..<. 100; 90 
Washington Cent—See Nor Pac Betterm’t stk (Gu Pa RR) 50| 91 2d preferred --_.---.--..- 7 70 
Wash Co Ry—See Maine Cent Colorado & Southern____-_ 100} 27 New York & Harlem (guar)-_ 345 
Wash O & W—See Southern Ry Ist preferred__.________- 100) 62% N Y Lack & West (guar) - =100) 112 
Washington Terminal Co.— Be wren... 100| 55 New York New Hav & Hart_100| 88 
Ist g gu 344s 1945______ POA $8 | ascce Columbus & Xenia a 50| 200 N Y Ontario & Western_._..100) 29 
Ist g 48 1945 guar______ Peat OF | «sect Concord & Mont—Class I_.100} 125 Norfolk Southern___---._-- 100! 40% 
Weatherford Min Wells & N—Se e Tex & Pac | eae ee 100) 120 Norfolk & Western Ry-_---- 100| 104% 
West Jersey & Sea Shore— 2 SS : entea oe: 100} 120 Adjust preferred_______- 100| 82 
Consol g 4s 1936______-_- J&J; 96% 99 "2 ) Sear ga 100)z 12234 No Carolina (guar So RR)--100) | aoe 
Cons 3s g Ser B 1936__J&J| 79 81 ||\Concord & Ports (guar) one tae 170 Northern Central_-_-_-.-..-- 114% 
West Maryland—4s 1952__A&0) 79 80 |/Conn & Passumpsic—Pf (gu) 1 108 North’n N H ( +3 B & M)- ool” 108 
5% gold notes 1915 op__J&J 96 98%)'Conn Riv (guar B & “ie 207 Northern Pacific Ry-_------ 100} 111% 
Bat & Harris g 58’36..M&N| ----- 105 |'!Cripple Creek Central___-__- 100| 23 Nor RR of N J 4, crie)_.-.100) 74 
ist M West Extg5s’38M&N| 100 | -_--- | a=. 100} 35 Northern Securities Co stubs__| 102 
ny & Ir Ry 58g 1920__F&A 8 99 |\Cuba RR preferred_______-_ 00) 14102 North eye (guP & R)_-50'd 92 
West N Y & Penn 5s 1937__J&J) 103%) ----. Dayton & Mich com x iment 50) 80 Norwich & Worc pref (guar)100)z --.-- 
Gen mort gold 4s 1943__A&O 80 80% ref (guar os a ke 50| $187 Ogden Mine gs CenNJ) 100; 100 
Income g 5s Apr 1943__Nov1f 30 35 ||Delaware & Bound Br gu) 100) 180 Old Colony (gu NYNH&H)-100/2 165 
West Nor Car— South’n Ry! Delaware & Hudson_____-_- 100} 156 | Ontario & a _ RS 100) /d140 
Western Pac Ist 5s 1933._.M& 78% 79%4||Delaware Lack & West____- 50} 400 | Oswego & Syra (gu DL&W)-_ 50; 195 
Western Pa—istg4s1928_J&D) 97 ie rarer ee 25| 172 Pac Coast Co ee Misc stocks 
West Ry of Ala—4s 1918 A&O; 90 | --.-- Denver & Rio Grande____-_- 100} 19 Pennsylvania Railroad S aiiatds dv} 112344 
Western Transit—See N Y C Peeeeeed.. .. .-5-cssaccee 100| 33 Peoria & Bureau Val (guar)- ze oe 
West Shore—See N Y C & H R RRCo Des Moines & Fort Dodge--100) 14) Peoria & Eastern. ----.-.-- 10 9 
West Side Belt—See Pitts Term ee, are ae 100, 10 | Pere Marquette RR-_------ 100 3 
West Va & Pitts—See B&O | Detroit Hills & S W (guar)..100| 87 | lst preferred_.....--.--- 100} --.-- 
Wheeling & Lake Erie RR— | Detroit & Mackinac__..__- 100} 85 | Sa nrepenred . . 14-550 100 o 
Ist consol g 4s 1949_____ M&S, 74 78 ee 100; 85 | Phila Germ & Norris ( ae . 50d 140 
L Erie Div 1st g 5s 1926_A&O, 103 | -.-.- Duluth South Shore & Atl_ .100 5% 4|\\Phila & Trent (gu Pa ate asave 
Wheeling Div Istg 5s’28J&J0 95 | -.--- | Re. rege 100 10% ———~ Bess & Lake Mts 50\d 29 
Exten & impt g 5s 1930_F&A 90 | 99 |\East Penna (guar P & R)_-. 50, d60 a 50\z 57 
Equip sf g 5s 1922 _____. IAS SG35)  swaee ||Elmira & W’msport (guar).. 50 448 Pittsb Cin Ghic & St ae. 89 % 
Wheeling Term—4s 1940__F&A ” Sp eee. | Pref (guar Nor Cent)__.. 50 468 ee ee 100 
Wichita Falls & Northwestern— Erie—Common _______-_.-- 100 28% (|Pittsb Ft W & Chic (guar) - “100 154 
Ist 5s Jan 1939_________ Gal) wasen 97 fees 100 454% Special Agi Pa RR)___-100) 140 
Ist & ref g 5s 1940 op___.J&J  -.---| 93 Se rer ee 100 35 34 Pittsbur Lake + ... 50)d 190 
Wichita Union Term Ry— iErie & Kalamazoo (guar)... 50 190 | Pittsb McK & Yough (guar) 50) 125 
Ist g g gu 4}¢s '41 opt. v MAN n 96 99 ||Erie & Pitts (guar Pa RR)_. 50 125 | Pitts Youngst & Asht pref- - 100} 150 
Wilkes-B & East—See NYS& W! Fitchburg preferred_____ -_- 100 299 Prov & Worcester (guar)_..100) ----- 
Williamsport & N Branch RR—! Fonda Johns & Glov com_.100, 25 Providence Warren & B___.100) 140 
Ist ref Sie , ee J&If 45 55 ||Ft Wayne & Jack—pref (gu) 100 120 Railroad Securities Co— 
Willmar&SFalls—SeeSt PM& M| Georgia & Florida____.__-- eee 4% Ill Cent Stock ctfs 1952__) ----- 
Wil & Nor—See Phila & Read’ 4 rere | ee ee i ees ae 50| 166% 
Wil & Weldon—See Atl Coast (Geor RR & Bank Co (guar)_100, 245 ey aaa 50} 86 
Winona & St P—See Chic & N Ww Georgia Southern & Florida_100, ----- eS eae 50} _89 
Winston-Salem Southbound— Ist preferred............. 100 chook Rensselaer & Saratoga (guar) 100 165 
ist g guar 4s 1960______- J&J| 88 8934/|_ 2nd preferred__.....-...100|} ---.-. ‘Rich Fred & Pot—Common.100) 300 
Wisconsin Central Company— Grand Rapids & indiana~2_100) wnawe || Dividend obligations----- 100; 300 
lst mtg £ 4s 1949_______ J&J| 873% 88 ||Grand River Valley (guar)..100| 165 8% guaranteed __-....--- 100; 300 
Ch Wis & Minn Ist 68°16M&S| 100 | --.-- Great Northern Ry—Pref__100| 12614) 12634|| 7% guaranteed_-_--.---- 100} 300 
Marshfield & South East Div New stk sub rec 2d inst60%pd 126 Rich ey P& RF&C Conn. R.. 100 
pur mon Istg4s1951.M&N| 85 90 Ore certificates__........__- d34\% Rio Grande Southern__----- 100 4 
Sup & Dul Div 48 1936_.M&N| 88 88 5%/||Green Bay & Western___-_-- 100| 72 Roch & Genesee Val RR__-.100! 115 
Minneap Term 3s’500p J&J| 80 | -.--- oO  ) eee 75 Rock Island Co.....------ 100} 14% 
Wisc & Mich Ry—5s 1945_._J&Jf .-.--| --.-- 27) pppeeteroes 1000) 12 ET <n0oecieitinianene 100} _22% 
Wisc Minn & Pacific RR— | Harrisburg Ports Mt J & Lan 50} d85 Rome & Clinton (gu D & H)100) 125 
Ist g 4s Oct 1 1950_____ A&Of 52 54 |\Hartford & Conn Western_.100) 40 Rome bee teh & Og (gu)_100| 120 
Wiscon Val—See C M & St P Hocking Valley—Common.100} 120 Rutland preferred_-_----.-- aoe 27 
Worcester Nashua & Roch— Hudson Companies—Pref_.100) 16 St Joseph & Grand Island _.10 12 
46 Jan 1 1930.......... IJ&I 90 92 |/Hudson & Manhattan__.-_-- 100 t5 Ist fee ae S cacbaa need 100 40 
4s Oct 1 1934... .._... A&O 90 92 |... See eee 100 S|. 28 8. Be ea .. ..wccncnoncae 100 25 
Yosemite Val sf g 5s 1936_J&J| ~---- 90 ||Huntingd & Broad Top vtec 50) 410 St y Moy Bride e lst pref. ...100) 110 
ree v : Pinsssasabe 50) 422 - | 24 1 Hock si ia ce aly 1co, 50 
ge ee 100; 110 St a! ocky Mtn & Pacific... 100| ooe-- 
RAILROAD STOCKS. — Par Leased lines (guar) ------ 100; 80 m. ea iteibshadsunanee $0eee 
Ala Great Southern com____ 50 ld 39 42 Stk tr ctfs—See RR Securs Ire. St oak & San Fran a ait 4 54 
,. aaa 50 ld 54% 56%/\Iowa Central__..________- - § Ist preferred___..------- 1 00) 14 
AlaNOT&PJcA pref....£10 id 7% 834 IE. « sinc saenee 100 15 2d preferred._..-...---- 100) 846 
Bdeferred___...__._____ £10ld 4% Jackson Lans & Sag (guar). 100 70 Stock trust ctfs for | ‘ 
Albany & waaay uehanna ( v- 100} 260 275 |\Joliet & Chic (guar C & A)_.100| 135 Chi & East Ill com. 100) 15 
Allegheny & West (guar)_._100} 120 135 ||Kal Allegan & Gr Rap (gu). 100} 125 Preferred PEE, | 
Ann Arbor common_-_.____- 100) 10 25 ||K C Ft Scott & Memphis — St Louis at eno eer 100, 24 
2. eee 100) 35 | 70 Pref (guar) trust ctfs____- 57% pO EE Rae 00; 58 
Atch Top & Santa Fe_____- 100, 943% 9454) Kan City Mex & Orient com 100 ----- Saratoga & Schenectady (gu)100! 155 
== SreSoqnEe 100, 99 99%%|| Preferred__...........-- ne Seaboard Air Line com----- 100; 17% 
Atlan & Char Air L (guar) __ 100 140 160 ||K C St L & Chic—Pref (gu)_100} 100 | Se ere 100| 4736 
Atlanta & West Point______ 100 140 150 ||Kansas City Southern______ 100; 24% EE RETF ? 50, 104 
Atlantic Coast L Co of Ct_.100| 242 | -...- oO RRS 100} 256 Southern Pacific Co_____--- 100, 903% 
Atlantic Coast L RR com__100|) 120 1214||\Keokuk & Des Moines----- 100 6 Ctfs of interest, when issued -| 9434 
PC perees — eskeul Stans PeWNOIOG .. - . .cgcasgidnd 100} 45 | Sub rects Ist paid____---- 94% 
Atlantic Coast Line—A-_..100| -----| --.-- Lackawanna RR of N J_--.100) 91 So Ry—Com (vot tr ctfs ext)100 22% 
Ataatic Ist leased lines rent tr_|/d101 103 |\Lake Erie & Western______- 100 74% Preferred do 100, 79 
sta & Sav (guar)______ 100) 100 | 103 a, ass eres 100 18 | Mob & Ohio stock tr ctfs-_---_- 65 
Balt & Ohio—Common._.___ 100) 93% 93 34)||Lake Shore & Mich Sou__-_-- 100} 480 ‘Southwest’n of Ga (guar) - -- 100) 101 
Preferred Pee et ae 100) 80 82 ||Lehigh & New York ene” 7 Texas & Pacific.__....---- 100 144 
Bangor & Aroostook. _..___ BON wees) somes (Lehigh Valley_...........- 155% é'Toledo Peoria & Western. -- 100, ----- 
Beech Cr (guar N Y C)_____ 50) 87 90 ee Caer Toledo St L & Western----- 100 10 
Bost & Alb (guar N YC __ -100)z 200 | -.... Little Miami (guar Pa RR)-_- 30) 2024! 0 ES ee ea 100} 21% 
Bost & Lowell (guar B& M)_100) 185 187 |\Lit Schuyl Nav RR&Coal(gu)50| ds55 ‘Troy & Gr’bush (gu N Y C) 50) 155 
Boston & Maine__._...___- 100] 64 en tS > ae gees 50} 32 Union Pacific—Common_..100) 157} 
areas a eee .....||Louis & Mo Riv pref (guar) - 108 120 ON eae 100; 82% 
Bost & Prov (guar Old Col)_100 2 250 260 |\Louisville Bridge Co____-_- 104 s|United N J RR & Canal (gu)100; 224 
Boston Rev Beach & Lynn__100| ----- 125 ||Louisv Hend & St L com. _- 100 10 2 |Utica & Black River ar).100| 170 
Buffalo Roch & Pittsburgh__100| 103} 113%} Preferred..............- 100} 30 Utica Chen & Susq Val (gu).100, 130 
_. a ee ae 100} 115 50° ||Louisville & Nashville______ 100} 135% Utica Clinton & Binghamton100| 65 
Buffalo & Susquehanna pref _ a ‘mada .. ...||Lowell & Andover-_.-__--..-- | ee Valley RR (N Y) (guar).--.100) 110 
Camden & Burl Co (guar) __ 130 145 sykens Valley . i & Coal... = 13 Vandalia RR.....-------- 100; _50 
Canada Southern__________ 1301 55 64 ahoning Coal RR____---- 50) 700 Vermont & Mass (guar) -.-.100) 127 
Canadian Pacific_.._._____ 100} 22854} 22874 Pref geet t. LS t MS)--.-. 50; 100 Viena BY... ossscncnce 100; --.-- 
New stk sub rets 4th paid ___| 224%| 225 ||Maine Central___.....-.-- 100) 2101 Wabash Railroad__-.-.---- 100) 334) 
a. —— eee 100|ldz93 94 ||Manchester & Lawrence....100) -__-- SeeepPaeprse 100} 11% 
Catawissa RR—Ist - (guar) 50'ds 54 55 |Maryland & Pennsylvania_.100) 25 | Ware Riv RR (gu B & A)--- er sams 
2d pref 4 P & R)_.__. 50\ds 53 54 ||Massawippi Valley (guar)_.100) 110 | Warren N J (guar DL & W) 50, 152 
Cayuga & ad (gu D D & W) 30) 190 205 Conn Tr & Safe Dep ctfs_.___}|  .__-- | Western Maryland Ry----- 100] 40 
Central of New buteed 100} 300 330 ||Michigan Central___-._--- 100} 149 | SS arr oars 100,58 
Chesapeake & Ohio. ahd ash ch did 100| 57% 57 34||Mine Hill & Schuyl Hav (gu) 50) 4554} Western Pacific....-.--.---- 100 6 
eS | & Alton RR_______ 100 10 20 |\Minneap & St Louis comn___100 15 West Jersey & Sea Sh—Com 50d 5434!) 
oSeccnsanansece 100} 18 35 PINTO ac ncesasecsgecte 0) | Wheeling & Lake Erie com_100 4 
Chic Burl & & Quincy__._____ 100} 208 215 ||Minneapolis St P& SS M-__100| 132% Ist ere 100, 17 
Chic & East Til—Preferred - <  pern 60 Preferred Seay etepicn se: 00; 135° | preferred. .......--..- 100 8 
Chic Gt West com tr ctfs___100 12 13% % Leased Line Ctfs_---_- 100| 4 Wisconsin CI < cnes cues 100 46 
Preferred trust ctfs______ 100 28 34 29% Miscasippl "| See 100; 38 | Worcester Nash & Roch__..100 149 
Chic ne & Louisv com_-___ 100} 49 53 ||Missouri Kansas & Texas...100,; 21 | Wrightsville & Tennille, com 25d ----- 
aa deka baecee 1 58 64 Preferred..--...--..----100| 55 | 
| 
b Basis. d Price per share; not per cent. Flat. & Last sale. In London. Nominal. s Sale price. tNew stock. zEx-dividend. 








y Ex-rights. 
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STREET AND ELECTRIC RAILWAYS 


In quoting street and electric railway bonds, we employ the same method as in quoting the bonds of steam railroads 


The great majority of issues being quoted ‘“‘and interest,’’ we use no designating mark whatever where that is the case 


















































On the other hand, we prefix the letter ‘‘f’’ where there is a deviation from this rule; in such cases the interest forms part 

of the price Unless, therefore, “‘f’’ appears against a quotation, the buyer will understand that the accrued interest is 

to be added on. This, however, does not apply to income bonds and bonds in default, in which cases the price takes account : 

of the interest and no designating mark is employed. r 

NOTICE.—AIl bond prices are now “and interest” except where marked “f’”? and income and defaulted bonds. I 
Bonds. Bid. Ask. ! Bonds. Bid. Ask. | Bonds. Bid. Ask. I 
| | 

STREET RAILWAY BONDS. Central California Traction— Delaware Co & Phila—See Un P|& Tran's. 

AkBed & Cle—See N Ohio Tr&L lst sf g 5s, 1936, opt__-A&O} -.... 92% Denver & N W Ist 58 1932 M&N 88 91 

Albany Ry—See United Tract’n \Cent Crosst—See N aye : DenC Tram—Purch g 5s’19 A&O 97 99 ] 

Albany Sou RR ist 5s’39_M&S 94 98 | Central Elee—See KCRy&Light | Ist & ref g 581933 0psf M&N 87 90 

Alton Gran & St L—See East 8t/L & Sub ‘Cent Market St—-SeeCalhr Sis | Con Tram con g 5s 1933-A&0O| 98%] 100 I 

Altoona & Logan Val Elec Ry— Central ay-Seolaeee ~Y. alt) ‘Denver Tram Power Co— ] 
Con g 4s 1933 gu.__F&A 15 83 85 |'Central Tract—See Phila Co | 1stimp g gu 58’23 0p’08 A&O 96 99 

American Cities Co— Charleston Cons Ry Gas & El Denver mway Terminals Co ] 
Coll trust g 5-6s 1919 opt_J&J 90% 9144|| Consol g 58 1999__-___- M&S 93 94 || Istmggu 5s Sept’16-'37 M&S| 65%%| 5%% 

American Railways— Ch City Ry ist g 58 1923.J&J| 102 103 |\Des Moines City Ry— 

Coll trust conv g 5s 1931_F&A 92 95 |\Chattanooga Ry & Light— Ref g 5s 1921 op 1906.._A&O 89 92 

Coll trust g 5s 1917 opt._A&O 944% 9514)| Ist & ref g 5a 1956 0p '16.M&N 91 9314||Det United 44s 1932 opt_J&J 70 71 ) 

Scran BY tr cts g 58°35..M&S} ---.- 93 Chatt are ist con 5s °56.M&N 93 96 Det Elec Ry con g 58 '16_J&D a eer 
Anacos & Pot—SeeWashRy&El Chicago City & Connecting Rys|— Det Ry Ist 5s '13-'24_J&D 88 90 
Ardmore St Ry—See Phila Co | Col trs fg 5s Jan 1 1927.A&0 79 81 Det&Flint Ist g 5s '21__F&A|} 90 92% 
Ashland (Wis) L Pow & St Ry— ‘Chicago City Ry— Det Roch Romeo & L Orion 

Ist M gold 5s 1939_____- IAT 95% 98 reg 5s 1927 op up to’12.P&A;} 10054) 100% ist sk fd g 56 1920__J&D} --_.. 98 
Atchison Ry, Light & Power— Chic El Rys 5%g notes’ l4opJ&J} 95 7 Det Ft Wayne & Belle Isle—} 

Ist 5s Nov 1935__-._-- M&N 88 94 ||\Chicago Junction RR— lst g 5s Apr 1 1928_._A&O| ----- 90 
Athens (Ga) Ry & Electric— lst & pu 4s 1945 op '10__M&S 88 92 Det Mon & Tol Short Line R 

Ist & refsfg5s’500p 15 J&J| ---.-| ~---- Ch & Mil El Ry 58 1919___J&J 90 102 Ist M g 5s Jan 1933___J& 89 92 
Atlanta Cons St—See GaRy&El RR ist g 58 1922______-_- J&J\f 40 50 Det&NW 4%s'210p’'1IM&N} ----- 92 
Atlanta Nor—See Ga Ry & El Wisc Div ist g 58 1925 ~. | ae 20 Det & Pontiac—5s g'22_F&A| --__-- 100 
Atlantic Ave—See Bklyn R Tr- Chicago & Oak Park Elec Ry— Cons g 4s '26 op ’11_J&D 85 88 
Atlan Coast El Ist 5s '45__M&N Se 3. «sons Lake St El Ist 5s 1928 gu_J&J 72 80 Det & Pt Huron Shore Line— 

Auburn & Syracuse Elec RR— Chicago Railways Co— Ist § cf. aa 82 84 
lst & ref g 5s'42 opt '12_A&0 97 99 lst m g 5s 1927 opt___-- F&A 98 98% Rapid Ry Ist 5s g "15_M&S} --..- 100 

Augusta-Aiken Ry & El Corp— Con M 5s Ser A Feb ’27_A&O 92 9344) RapRy Ist con 58°16 _M&N}| --_-__- 99 

nk fd g 5s Dec 1’35 0pt.J&D 87 92 Series B Feb 1927._..__J&D 81 82 || Det t Take St Cl 5s '20_A&0 Se | «sane 

Augusta Ry & El 5s '40_J&D 98%; 100 Series C Feb 1927_.._F&A 92 9414 |Det Ypsil Ann Arbor & Jack— 

Aurora Elgin & Chicago RR— | Pur mon 4-5s Feb '27 op. J&J 70 74 || 1st g Se 1926_......... F&A 81 83 
Ist & ref g 5s 1946 opt._.J&J| 90%) ---.- | Adjinc 4s Feb 1927 op-_May}| 51 52 | DY &AAgé6s 1917...M&N} --.-... 101 
AE&C Ry Ist g 58'41 A&O15;) 899 100 ||Chic Sou Bend & Nor Ind RR— i Cons g 6s 1924_____-. _.. ee 100% 
Elg Aur & Ssf 5s 1916_._J&D 97 100 || Ist g 5s Jan 1 1937____-- IJ&J 74 79 | Doglestowné: E— See Phil & E— 

Bait & Ann S L—See Md EI] R \Chris & 10th St—See N Y Rys 'D E B & B—See N Y Rys 

Balt Cat & El M—SeeUnRy&El i\Cin D & T Trac gold 58'22_J&J} ____. 80 ||Duluth Superior Traction Co— 

BaltSpP&Ches—See Un Ry& El | South Ohio Trac 5s'20__M&N/ ___-- 95 | DuluthSt Ry Ist g 5s'30M&N 9544 98 

Balt Terminal—See Wash Balt |& Ann Cin & H 6sgApr11918J&J; 100 110 | Duquesne Trac—See Phila Co— 

Balt Traction—See Un Ry & El ‘Cin Lawr & Aur 58 1919...J&J}  _._.. 70 |\Eastern Pa Rys Ist 5s 1936 J&J 77 80 

Bangor Ry & Electric— \Cin New & Cov 58 g 1922__J&J 99%{| 10244|/Eastern Wisconsin Ry & Lt— 
lst cons g 5s 1935 opt.__J&J 96 100 | 2d g 5s July 1922______-_ &J 99 102 lst M g 5s 1923 opt._.__A&O 95 97 

Beaver Valley Traction— So Coy & Cin 68 g 1932.__J&J} 112 120 |\Easton Cons El 5s 1949._M&N 97 99 
Gen g 58 1953 opt-.-.-- M&N| 93 | 96 || Newp’t& Day lst 6s'17-F&A| 101 | 106 | Easton Palmer & Beth St R 

Berkshire St 1st g 58 1922__J&D} 100 103 |\Citizens’ Ry & Lt—See Muscatiine Lt &| Trac Ist g 5s Dec 31 1918__J 98 100 

Binghamt Ry 5s’3lop’11M&N} --.-- 95 ||\Cit Ry L & P—See Newp News |& O P |Ry El /||East St Louis & Suburban Co— 

Birm Knox & Alli—See Phila Co \Citizens St—See Ind Tr & Ter. | Coll trust g 58 1932 opt_A&O} 93 94 

Birm Ry, Light & Power— Citizens St—See Memphis St Ry | Alton Granite & St L Trac— 

Gen ref g 4348 '54 op '09_A&O COM senna Cit RR—See United Rys St Lou lst cons g 5s 1944..._.F&A} 86 88 

Ref & ext ges 1957_.__._.M&N 96%)  ..... |\Citizens’ Tract—See Phila Co. |Edgefield St—See Nash Ry & L 

Birm Ry & El Ist g 58’24_J&J} --.-.| -..-- |\City Pass Ry—See Reading Ter Eighth Ave RR—See N Rys 
BI St & Ful Fer—See N Y Rys— City & Sub—See Port (Ore) Ry. [Elec & Peo Phila Ra 
Boston El g 48 May 1 '35..M&N 84 86%) |City & Sub—See Un Ry & El Blatt \Elg Aur & Aur El Ch 

Deb g 4%s Oct 1 1937__A&O 91 93 ||\City & Sub—See Wash Ry & El ‘Eliz Plainf & Cen J—See P 8 C 

Deb g 4%s Nov 1941..M&N 90 9234) Clev Ry Ist 5s 1931 opt_._.M&S/} _.-_. 101 | Elmira Water Light & RR— 

Deb g 5s Dec 1942_____ J&D 98 100 ||\Clev Painesv & Ashtab Elec— Ist g 5s Jan 1 1949_-.--- Te shin «anee 

West End St 5s Nov 1932_.__} 101 | --._- fm 53 July 1 1922___J&J 50 63 || 1st & con g 5s 1956.._..M&S} -....| -..-- 

444s March 1914-____- M&S; 99%) -.-.-- Clev Pains & East 53 ’16..A&O} 98 100 ||El Paso El Co coll tr g 5s°32J&J| 96 98 

4s Jan 1 1923_._._- J&5; OF) «.... Consol 5s 1918_.__-.__- A&O| 86 90 |\Ely & Ober—See Cleve & S W Tirac 

44s July 1 1930__-... J&J5) 95%) -.--- Cleve Southwest & Colum Ry— ‘Erle El Motor sf g 58 1941 A&O| 995 98 

Curr 4s Aug 1 1915._._F&A SS lst gen con 53 1927 opt.._A&O|  -_ ..- 90 |'Evansv & Sou Ind Traction— 

Gold 4s May 1 1916_._.M&N 967 973%{|| Clev&SW ist 53’230p'13.F&A|  -....| ----- | Evansv El Ist g 4s '21.M&N Se! | -aeeee 

Gold 4s Feb 1 1917__._.F&A 96 9734|| Cl BerEly&Ober5s g’19_M&S} _....| --.-. Evansv & Princ Ist 5s ’23A&0 95%; 100 

4s Aug 1 1932........ F&A 89 905) Clev & -y | * S000... wsecal sanae Fairmont & Clarksburg Tract’n 

Bost & Nor ref g 4s 1954___J&J| ...-. 86 Clev Ely G8 1920. cB ceecc] eseae | Ist g 58 1938 op 1913..._A&O| 9934| 100 
Georget Row & Ipsw 53’20 J&D 97 100 Ely & Ober g 68'17 op___F&A| 8100 | ----- \Fairmount Pk Transportation— 

LowLaw&H Ist g 5s’230pJ&D — | Jieue ColumbiaRR—See Wash Ry & E|l | istsfg 5s 1937 opt.-_-_-- A&O 90 96 

Lynn & Bos ist 5s g’24_J&D 99 101 | Columbia (S C) Ry Gas & kl Co|— Federal Light & Traction— 

Bost & Worc Ist 44s 1923.F&A| --.--| --_-- | 1st M sfg 5s 1936___..- J&J| 91 93 ist sf g 5s 1942 opt_..._M&S| 88 91 

Bridgeton & MillvTr 5s’'30_J&J| 95 97 | Col Buckeye L & New—See Col |Newark| &Zanes |Fed St & Pleas Val—See PhilCo 

Bway & 7th Ave—See N Y Rys ‘Columbus (Ga) Electric Co— \Ferries & Cl H—See U RRs(8 F) 

Bway Surface—See N Y Rys ! Ist coll g 5s 1933, option. A&O 83 88 ||Ft Pitt Trac—See Phila Co 

Bkn City & New—See C I & Bk |\Columbus(O) Interurban Ter Co. \Ft Smith Light & Traction— 

Brooklyn Rap Tran—5s’45A&O} 10054) ...-.. || 1st guar 5s 1935___.._.. J&D} __--- 93 || Ist Mg 5s Mar1’36 optM&S| 88 92% 
lst ref gold 4s 2002_____-_ J&J 884 88 hee Lon & Springf—See Ind Col |& East iFtWayneBI&M Ist 5s’35guJ&J} -----| ----- 
x gold notes 1918 opt..J&J} 9644) 96% Columbus Newark & Zanesvy— ‘Ft W Van Wert & Lima Trac— 

Bklyn City—Ist 5s 1941_J&J} 10054) 102 || Ist gold 5s 1924____._._ M&S} _-.-- 98 Ist M g 5s 1930 guar.-..J&J| 83 87 

m&Flat4 4s July’41_F-A| 92 95 || Gen & ref gold 53 1926.M&N| —-.-- 93 | Ft Wayne & Wabash Val Trac— 

Bklyn Hgts lst 5s 1941_A&0 99 102 | Col Buck Lake & New Trac | 1st cons g 5s 1934___-- M&S 77 78 

Brooklyn Queens Co & Sub— \ Ist gold 5s 1921_____ TT sched. «eset 142d St M & St N Av—See N Y|Rys 

ist M g 5s 1941 opt’16_J&J} 100 | -.-.. || Zanesville Ry, Lt & Power— \Frankf Tacony & Holmesb Ry— 

Ist con gu 5s July ’41.M&N/ ----- 98 || 53 1912 ext to Mar’24_A&O| 97 100 || Ist g 5s July 1940__..-- &J} 95 97 

Bklyn Un Elev 5s 1950__F&A 99% 9934, Columbus Ry & Light— iGalv Elec Co 1ist5s’40 op M&Nin 90 95 

Stamped guaranteed -_-_--- 9944; --..-|| Cen Market Ist g 53 1922_J&J 96 97 |\Galveston-Houston Elec Ry— 

Kings Co El ist 48 1949.F&A| 81 | _.__- || Col Ry ist 4s °39 opt '14.Q-J} 73 78 ||\'*lst Msfg 5s 19540pt_.A&k&O|} 93 96 

Stamped guaranteed... -- 81 83 | Col St Ry ist 5sg 1932..J&J| 97 99 |Gary & Interurban Ry— 

Nassau Elec—lIst 5s '44_A&0} 101 103 | Cross St Ist 5s g 1933_J&D 98 101 ||_ ist ref g 5s 1930 opt..-.J&J) ----- 95 

Ist g 4s Jan 11951_...J&J| 74 77 | Colum & 9th Av—See N Y Rys \Geor Row & Ips—See Bos& Nor 

Atlantic Av con 5s g'31.A&0} 100 102 | Commonwealth Pow, Ry & Lt— Georgia Light, Power & Rys— 

BkIn Bath&WE 5s'33.A&0 95 98 | Conv 6s 1018......... MAN 95 974% | lst liens f g 5s 1941 opt M&S|  __-_-- 79 
Brownsville Ave—See Phila Co Compt Hts & Mer Ter—See Uniited Ry's || CentGaPow5s ’38 op '13M&N 81 85 
Buff & Lack Tr ist 5s’280p J&D) ---..) -----| Conestoga Trac Ist 48 ’'50..J&@J| ._-..| ----- Georgia Ry & Elec 5s 1932_J&J| 96 99 
Buffalo & Lake Erie Traction— |\Coney Isl & Bklyn 4s 1948__J&J| 80 85 || Refe & impt g 5s’49sf..J&J| 93 97 

Ist & refg 58s'360psf_.M&N|  -----|  ----- | onsol gold 4s 1955___J&J 77 82 | Atlanta Cons St 5s 1939_J&J| 102 103 

Hamburg Ry 48 1926..M&N| -....|  -... || BC&N Istcons 53 1939_J&J} 98 100 Georgia Elec Lt 5s 1930_J&J 97 34) 99% 
Burlington (fa) Ry & Light— (Conn Ry & Lt 4443 1951___J&J| 94 97 || Atlanta Northern Ry Co— 

Ist s f gold 5s 1932 opt-.M&S| 9344) 96%) Stamped guaranteed opt’l...| 94 97 } Ist guar 5s 54 op '09-_J&J| 98%) 102 
Cal Pac—See Pacific Elec R | Con Ry(NewHav)deb 4s '54J &J 77 83 |Grand Rap Ry Ist g 58’16_J&D 99 100 
CalStCableRR ist 5s g’15._J&J| 99%) 101%) Deb 4s 1955__-_________ J&aJ| 77 83 | Grand Rap Gr Hav & Musk Ry 
Calumet & South Chicago Ry— | | Deb 4s 1956 guar ______- &J\ 77 83 || Ist g 5a July 1 1926____.. J&J| 82 85 

Ist M rehab g 5s’27op'12F&A|_ 9344) 95%4)| Cons g 314-48 1930..._P&A| 77_| ----- |Greenwich Tram Ist 5s ’31_J&J| .-.-.| ----- 
Camden & Sub—See Pub Serv |Corp | Cons Ry & Pow (Salt Lake) See Utah L|& Ry ‘'\Halifax Elect Tramway Ltd— 

Canal & Claib—See N O Ry & L| ''Cons Tr(N J)—SeePubServCor | 1st M 5s 1916 opt---.-- ee «senna oe 

Canton-Akron Ist g 5s '22.M&S/ 94 | 96 |\Crosstown St—See Col Ry & Lt \Hamburg Ry—See Buff & Lake} Erie (Trac 
Canton-Mass Ist g 5s’20.M&N) 95 | 97 | Cross St—See Int Tr (Buffalo) ‘Hart Man & Rock 5s 1924-A&O| 105 | ----- 
Can-N Phila g5s’230pt_P&A| 92 | 96 | Cumberland Co(Me)Pow&Lt— ‘Hart & Springf 5s g 1921__J&J 8") asace 

Capital Trac (Wash, D C)— ,| | 1st & ref g 5s 1942_____ M&S 94 97 |\Hart St Ry—ist g 48 1930.M&S 99 | shaun 
ist g 5s June 1 1947....J&D) 106)4| 10634) Dallas El Cor col tr g 53’22.A&0|} 94 97 |/Havana El cons g 5s 1952_F&A| __--- 9334 

Carbondale Ry 5s Nov '33_J&J| 95 98 ||Danville Street Ry & Light Co— ‘Helena L&Ry ist 5s’250p M&S}_ 89 | 91 

Carolina Power & Light— |\_ Ref gold 5s 1914-1925___.J&J| 96 99 ||Hest Man & Fair—See Phila R |T 
Ist M g 5s 1938 red 1913_F&A, 89 91 ||Danville Urbana & Champ— \Honolulu Rap Trans & Land— 

Cass Av & F'r Gr'ds—See Un Ry| Ist 5s 1923 optional_...M&S| 95 97 Ist g 68 1927 op 1917_..M&N| ----- 108 

| Darby Med&Ches—See Phil R Tr 
Day Cov & Piqua Tr 5s '22 A&O 88 94 || 














J This price includes accrued interest. 


k Last sale. n Nominal. 


s Sale price. 




























































































| ‘ NT. | ‘ ry Lm Pa YT Y r x 
JoT., 1913 | STREET AND ELECTRIC RAILWAY SECURITIES. Al 
NOTICE.—AIl bond prices are now “and interest” except where marked “f’? and income and defaulted bonds. 
Bonds. | Bid. | Ask. | Bonds. Bid. | Ask. | Bonds. | Bid. | Ask, 

Houghton County Traction | Louisville Traction— ‘|New York Railways— (Conc. ) 
1st con g 5s 1937__-.---- J&J, 90 924%, Louisv RyconM dsg’30_J&J, 102 103 34th St Crosst ist 5s "96- A&O| 97 100 
Houghton Co St 5s 1920_J&J 94 96% 2d mtge 44s 1940_._..M&S' ----- 95 I 28th & 29th St 5s’'96ctfs_AkOS 7 15 

Hous El 5s 1925 op 1910__F &A SOSA wacwa Gen M 5s 1950__-_--- F&A 98 99 \ Union Ry Ist 5s g 1942__F&A 100 103 

Illinois Central Traction— Low Law & Hav—See Bos& Nor || Westchester El Ist 5s g’43J&J5 88 92 
ist M g 5s 1933 op guar- J&D 92 98 iL nn & Bost—See Bos & Nor |. Yonkers Ry Ist 5s 1946-A&O, 90 96 

Illinois - alley Ry— acon Railway & Light Co— \N Y & Queens Co 48g °46-A&O 660 70 
Ist sf uar 5s 1935_ __M&S' 93 9814 | Ist cons g 5s "53 opt '08._.J&J; 9514) -----|) away Ry—lst gz 63’22.J&J; 99 101 

Indiana Columbus & E Trac— Mahoning Shenango Ry& L— |NY&Sta —Ist g 5s '31..A&O) 101 103 
Gen & ref g 5s’260p’11.M&N| 85 87 Ist con ref 5s 1916 Cops _J&J) 96% 97% ist&ref g4s’58op af’ 14guM&N) 84 87 
Col Lon & Springf 5s’20.A&0O, 95 97 Penn & Mah Val 5s'22,.M&N, 99% ----- |New York State Rys— 

Indianap Columbus & Sou Tr—| ||. Youngst Shar Rya Lise" 31J&J; 98 | 99 || Istcong 4s 6D op ’13M&N 88 
ist M g 5s Feb 11923...F&A\ 97 99 | Manchester(NH) Tr L & Pow—| N Y Westch «& Bos—See Steam RRs 
Indianap & Green Rap “Tran — || 1st cons 5s 1921______.. A&O 99 104 ||Norf & Portsm Tr 1st 5s’36J&D, 88 | 89 
Ist g 5s Jan 1 1929_____. J&J) 99 100 | Manhattan El con 4s g’90-A&O| 9144) 93 (Norfolk Railway & Light— 

Indiana & Martinsy Rap Tr—! | 1 Stamped tax-exempt-_...--.- 9034, 94 Ist cone & sf 5s 1949...M&N, --.-...) 984 
lst g Bio aaa oe | 97 | Manila Elec RR & Ltg vor Norfolk St 1st g 5s 1944__J&J, 10244] --... 

Indianapolis fe EERE Union Trof Ind. Ist lien & col tr g 5s °53 94 | 97 | North Carolina Pub Sery Co— | 

Indianapolis & Northwest Tr—| ||Manila Suburban Rys— | Ist & ref 53 1934 opt-...A&O| 8844; 92% 
lst g 5s 1923 opt____-_- M&S 86 91 Ist M sfg 5sguar1946._M&S _ 85 | 90 | North End St—See Worc ConSt 

Indianapolis & Southeast te os Market St Eley Pass—See Phila Rapid Transit Northern Elec Co (California)— 

Ist © Oe 19008; nec ncs 82 90 (Market St (San Francisen)—See! United RRs ||_Istsfg5s1955o0pt 1914-A&On-._-_- 95 

orf Shelbyv & Southeast Ist Maryland Electric Rys— | Northern Illinois Lt & Trac— 

g 5s Jan 1 1932____- J&J, 94 98 Istsfg guar 581931red-A&O, 97 98 || Ist M gold 5s 1923 guar_.J&J, 93 97 

Indies olis Trac & Term Co—) Balt & Ann § L 5s 1946_F&A; 65 | 67 |\Northern Ohio Trac & Light— 

Ist sf g 5s Jan 11933_..A&O, 96 98 | Massachusetts Electric Cos— Ist consol g 5s 1933____-.- ML sence 90 

Indianap St gen 4s 1933-_ _JS&I! 80% 82%) Coll tr 5% notes 1915..M&N;_ 98%) 99 1st consol g 4s 1933___-_-- SEI) -2-- 7414 

Citizens’ St con 5s g °33- M&N 9944; 102 McGavock & Mt Vernon—See Nash Ry & Lt Nor Ohio con g 5s 1919__J&J 98%! 101 
Indiana Union Traction— | Memphis St Ry cong 5s'45_J&J 95 96 Akr Bed & Clev g 5s3’15- M&S! 9944; 101 

Ist g 5s July 1°33 op ’08. A&O 80 | 83 || Citizens StRR lIstg6s’16_J&J; 100 | -..-. ||Northern Texas Electric Co— 

Indiana Nor Ist g 5s’33-A&O ___.- 75 |MeridenH’seRR geng5s’24_J&J) 100 | --.-- Coll tr sf g 5s 1940 opt__J&J 94 96 

Munc & UnCy gu 5bs’360pJ&J, 78 | 82 ||Metropolitan RR—See Wash Ry, & Elec, | Northern Texas Traction Co— | 
Interborough-Metropol Co— | ||Met St Ry—See N Y Rys | | Ist g 5s 1933 opt 1913_.__J&J| 97 100 

Coll trust, g,4'4s 1956_ -A&O 774% 77% Metropolitan West Side. ope | North Hud Co Ry—See Public | Service} Corp 
Interborough Rapid Transit— | || Ist gold 4s 1938_..___-- F&A 80 | 81 | North Jer St—SeePubServC orp | | 

Mtg g 5s Ser A 19520p.M&N 104%; 105 || Exten gold 4s 1938__.._- J&J 78 | 80 | Northwestern Elevated (Chic)—| 

Ist & ref g 5s '66 op tax-exJ&J 96 98 (Michigan United Rys— Union E! (Loop) 5s g '45_A&O 75 85 

N Y City Ry—See N Y Rys | | Ist & ref gold 5s 19: 3 -M&N 75 80 (Norwich St—Ist g 5s’23_.A&0O} 100 | -.... 
Internat’l Traction (Buffalo)—| || Jack & Bat Crk 5s’2 _--J&S| 94 98 Oakland Traction Co— 

Coll tr4s'49(JPM&Corec)J&J, -..-- 68 | Jack Cons Tr 5s 1934. -M&N 96 100 Gen con ds Jan 18 '35..J&J18) --.--- 82% 

Buff Ry 1st con M 58g’ 31.F&A|} 102 10314) Middlesex & Boston St Ry— Oak! Trac cons 5s 1933__J&J S156. dation 

Cross St Ry Ist 5s g "32. ME&N) 101%) 102 4 Ist & ref g 444s 1932 opt_J&J) ----- 5 Oak Tran Ist con sf 53'32 J&J 85 | eaaiem 

Buffalo Trac Ist g 5s'48_J&D, ----- 104 ||Millvale Etna & Sharps—See P hila Co | Oak Tran Istcong 5s'31_J&J_> -.-..| 103 

Buff Bell & Lan 5s 1927_J&D} -....| ---.. ||\Mil El Ry & Lt—5s 1926..F&A; ----- 0274 Oak Tr Co con g 6s '18_ T&S, LOSS] caenn 

Buff & Lock Ist g 53 1938_J&J, ----- 98 || Ref &ext44sg'3l opt__J&J, ----- Oklahoma Ry— 

Buff & Niag Falls Elec Ry— | Gen & ref g 53 1951 opt__ J&D 93 96 Ist & ref g 5s 41 opt 01 S&T} 86 |; 91 
Ist M 58 g 1935--._..- SQd) 20836) cccce Milw Light, Heat & Trac— Old Colony St Ry ref 48’54_J&J> ___-- | 85 
2d mtg g 5s’21o0p’'01__J&J) 100 | —---- Ist g 5s gu 1929 opt- _M&N| 100% 101% New Bed Middleb & Brockt—| 

Lockp & Ole Ist g 5s’20__J&J  --.-. 94 | ‘Minneap St Rys—See winCit ity — Transit | Ist g 5s Jan 1 1920--. .J&J 97 100 
Inter-State Rys—Col tr 4s Mob Lt & RR—Ist g5s’37_J& | 97 So Shore & Bosg 5s’19-F&A) 96 | --... 

1063.00 1913....42<4.+. E&A 58 584) nd | OO 3941. cicccne M&S 83 | 87 |Omaha & Council Bluffs StRy— 
Interurban Ry & Terminal— | | | Mob St RR—Ist 6s g’23 M&N| 99 100 Ist consol g 5s 1928____-_- J&I 93 98 

Ist g 5s Jan 1 1928._.-_-. Q- J mie ei 100 | Monongahela St Ry—See Phila) Co Omaha & Coun Bluffs Ry & Br) 

Iowa Ry & Lt (Cedar Rapids)—| Wetec ro Valley Traction—| | 1st cons g 5s Jan 11928__J&J| 95 100 
Ist & ref g 5s 1932 op '15. mes 91 94 || Ist} 5s 1942 0pt’22__J&D) 9134 93 Omnibus Cable(San Fran)—See | ‘United [RRs 

Ironwood & Bessemer Ry & Lt — Montreal Tramways & Power—| | | Oregon Electric Ry— | - 

Ist sf g 5s ''36 op aft’ 1. F&A 92% 95 | Coll tr 6% g notes ’15op. A&O) 98 100 ist g 5s 1933 opt___._-- M&!? 96 98 
Jackson & Battle Creek ey See Mic higan e+ Tramways— } Ottumwa (Iowa) Ry & Light— |! 
Jackson Consolidated Traction/|/United [Rys. || Ist & ref g 5s 1941 opt.._J&J 97 | 99 i Ist & ref g 5s 1924_____. J&J| 8&8 91 
Jackson (Miss) Light & Tr— | Montreal St Ry 4%s’22._.F&A!} 100 |  ...-. | Ottum Tr & L Ist 5s’21_A&0 96 | 98 

Ist sf g 5s 1922 0pt’14_AkO = 93 96 | Montville St Ry—5s 1920_M&N| 100 peaae Pacific Elec Ry g 5s 1942..J&J) 101 | ~---- 
Jacksonville Traction— | Morris Co (N J) Traction— California Pacific 5s ’41_.J&J, --.-- | 99 

Ist con 5s Mch '31 opt._M&S 92 95 | Ist 5sJ’ne’15-350pt_J&D 15; 50 60 Los Angeles Pacific Co— | 

Jacksonv El 5s '27 opt-M&N| 95 98 | Mt Wash St Ry—See Phila Co | Gen cons M g 5s 1946-J&J| __--- am 
Jersey Central herent” Muncie Hartford & Ft Wayne—! \| ist ref g 4s 1950 opt’ 15_J&J| 78 | 81 

S06 @ 50 198)... cnscc nud M&N . ee Ist g 5s 1935 opt 1925___J&J) -~---- 84 | L A-Pac RR con 5s’31 A&O;} 101 | LL. 

Gen & ref g 5s '54 op '14.J&D 90 | Muncie&UnCTr—See Ind UntTr | LA Pa RR Cal 5s’43_M&S! 93%) -.-.- 
Jer City Hob & Pat—See Public Pw. 2m Corp. '|Muscatine Light & Traction— | Los Ang & Pas 5sg1928_J&J)___-- | ca telielet 
a ey von Pass Ry— | Citiz Ry & rf 5s’17_A&O 93 100 |Pacific Pow & Lt—See underGas Cos, p /45 

g BAS ae SPS RF &D 83 87 |! ‘Muskegon Trac & Lighting Paducah T&L col tr g5s’35 M&N 70 | 75 

Tons PittaRy 1st5s’30 op M&S 92 96 | Ist g 5s 1931 opt 1911. eM&S ee ||Paterson Ry—See Pub Ser Cor | 

Kan City Ry & Lt Co Ist lien \| Nashville Railway & Light— | Peekskill Lt & RR—Se’30.A&O) ....-| ~~... 

ref g 5s 1913 opt_.._.M&N15 oe ft wkeunl Cons g 5s 1953 opt 1908__J&J} 100 101 | Penn & Mah Vall—See Mah & — R iY * A 

6% notes Sept 11912__._M&Sf 88 | .-... Ref and ext gold 5s 1958_J&J 9414) 96 /||Pensacola El Co 1st 5s ’31_ F&A! 

Central Elec g 5s 1914__M&N| 92 95 Nashville St Ry 5s 1925__J&J 9934; 10144 People’s Trac—See Phila RT | 

K C Elev Ry 4s g’d '22__J&J 75 80 Edgefield St cons 63 1920_J&J| 106 108 | Peoria Bloom & Champ es PT x 
eo Os, 1082......0- J&J 100 108 McGavock & Mt Vernon— || 1st g guar 5s 1936___.-_- a 

KC& Westp Belt 58’26 op. J&J 90 , 91 Summer St IstM 6s’26_J&J} 110 115 ||Peoria Railway— m 

Met Corrigan iss 5s 1916 J&J 103 108 2d series 6s July 1937__J&J| 114 118 || Ist&ref 5s’'l14to’260pguF&A| 9244) 94 

Met St 5s 1910 ext to’13. nage 92% 95 |Nassau El—See Bklyn Rap Tr ||Phila Coatesville & Lan Pass ay 
Kan City-Western—Ist ref Newark Pass Ry—See Public Se/rv Corp Mtge g 5s Mar 1934 opt_M&S) -.--- |. aaegeaaae 

5s 1925 opt Sept 1 °10_ cS 78 | 81 |New Bed Middleb & Brock—See/Old Col ony | | Philac elphia Company— 

Kentucky Trac & Terminal— New Bedf & Onset Ist 5s’22.J&J mt ebeue 1st coll trust g 5s 1949- -M&S; 99%) 100 
Ist & ref gu 5s '51 op "14_F&A! 86 91 \\N H & Centrev Ist 58g’33_.M&S; 102 | -.... Cons mtg coll tr g 5s’51. -M&N| 87 8714 
Lexington Ry ist 5s’49_J&D| 93 94 |New Haven St Ry— Conv deb g 5s 1919..-..-. TAR sense 95 

Kings Co El—See Bklyn Rap Tr’ ||. Edgew Div Ist g 5s'14.-.J&D;} 100 | --.... Conv deb g 5s 1922 opt_M&N;| -.--- 9534 

Knoxville Railway « ‘Light— | |N J & Hud Riv Ry & Ferry— || Ardmore & Ee” eee 93 
Cons M 5s’450p’10____M&S| 90 |  .....!| Ist gold 4s 1950 opt..._M&S 78% 79%)! Central Trac Ist 5s 1929_J&J| 100%; 103 
Ref & ext 5s 1946 op___J&D ae New Orleans Ry & Light Co— || Citizens’ Trac 1st 5s 1927A&O 101 104 
Knoxville Trac 5s 1938__.A&O| 101 102 Gen M 4}4s g 1935__-___- J&J) 81%) 82 | ey oy Trac Ist 5s’30_J&J| 98 101 

Kokomo Marion & W Trac— | | oe a50p" 19serA M&Nin 80 |  ____-_| | Fed St & P V 5s May 1 ’42J&J 99 | 103 
Ist g 5s July 1 1933____- T&S s 9344 94 =| Dg gu 6s 1916 opt. J&D) 95 974%) Ft Pitt Trac 1st 5s 1935.J&D) 9814) 100% 

Lackawanna & Wyo Val RT | l tod & Claib Ist 6s ’46. M&N| oe aa Gas Cos—See Gas Secur, p 44! | 
Coll tr 5s 1951_______- F&A) 95 99 N O Cy RR—Gen g 5s '43J&J} 102 104. Millvale Etna & Sharpsb— _| | 

Lake Sh Elec Ist con g 5s’ 235&J| 93 95 N OCy & Lake 58 1943.J&J; 104 | LLL. | ist g 5e 1923........ M&N 97 | 100 
Gen g 5s Feb 1 1933_.._F&A| --.-- 82 Power-house 6s 1917_- -_J&J) 7 eee | Monong St Ry 5sg1928.J&D > 96 | 100 
Lor & Clev g 53'27 op’17.J&J| -----| ----- || NO&Carroll con5sFeb’33. J&J) 104 | 107 | Wilk&EPit 1st gis’°29 M&S; 94 | 96 
Sand Frem & So 5s 1936_J&J) -----| ----- 1 Edison El Ist 5s 1929_ -J&J) BUASG) accanl Mount Washington St Ry— | 
Tol Frem&Nor5s’200p’05J&J)  _---- 100 | NO Pow-House Co 5s’41.J&J| 9434) 110 Ist & coll tr gu 5s 1933. A&O| 93 | 95 

Lake St El—See Chic & Oak Pk! | §t Charles St Ist g 4s’52_ “J&I 5 | .....|| Pitts Alleg & M M gen 5s’30A&O0/} _-_-.-. | 100 

Lehigh Vener Transit— | | Newp’t & Day’n—See Cin od & Covington Pitts & Bir Tr5sg1929.M&N| 97 | 101 
Ist M g 5s Dec 35 opt.. M&S} 102%| 103 | Newb’ tNews&OldPt Ry & El B K & A Trac 6s 1931. M&S| 103; 104 
Ist M g 4s Dec ’35 opt- -M&8) 86 87 || 1st g 5s Nov 1 1938....M&N| 97 99 Brownsv Ave 5s 1926.F&A| 98 | 100 
Cons g 48 1935__-......J&D) 75 80 Gen g 5s Mar 1 1941__- _M&S| 70 80 W Liberty Ist g 5s 30_J&J| -..-.| 100 
Ref & pps 5s 1960___ “JeD! 90 93 Citizens Ry L & P 5s’40_ M&N N| A pee Pitts & Charleroi 5s’32.M&N| 92 | 97 

Lew Br & Bath Ist g 5s '18.M&S ee) go New W’msburgh & Flatbush—/See Bkl yn R T! Pitts Trac 1st 5s 1927- -A&O) 100  — 

Lexington Ave & Pav Fer—See N Y Ry's. New York Railw ays— SoTraclist&coll tr g 5s’ 50A&O| 70 75 

Lex & Bost Ist gf lgs '20_A&O} _---- 96 Ist RE & ref 4s°420p'16_J&J| 7534) 76 | The 2d Ave Tr 5s 1934- J&D) 96 | 97 

iexiogte n (Ky) TEry ll Tr & Term | Adjine g 5s Jan 1942._._.A&k&Of 57 5734 | United Traction 5s 1997_J&J| 79 | 82 

Lima Electric Ry & I Bleeck St & FF Ist 4s "50- J&J| 64 66 West End Trac con 5s’38.J&J| 100 | -..-.. 
ist cons g 5s July 1 wore Tas! éanee 97 || Bway & 7th Av 2d 53'14_ J&J;/ 99}4) 100 | Philadelphia Rapid Transit— 
2d cons g 5s Apr 1 1925. A&O| apap rs 97 | Cons M 5s g 1943_---- J&D 101 102 || Colltr 's 5s 1907 opt sf. -P&A 97 | 99% 

Lindell Ry—See a nited Rys| (St Lojuis) | Bway Surf RR Ist 58'24_J&J) 100 102 | Sf 5s 62 opt '17_M&S 9744; 99% 

Little Rock Ry & Elec— || CenCrosstown Ist 6s’°22.M&N;| 100 104 || Dar 5 edia & Ches St Ry— 
ist g 5s 1933 op 1908___A&O| 103 | _._-- | Chris& 10th St Ist4s’1I8A&O) ---..| -.... | Ist 4 2°36 opt 16 gu.J&Jin 90 | 
Ref & “ g 68 1938____A&O} 101 | _____ Col & 9th Av Ist 5s ’93_ attery| 98% 99%|| Market tree tlev Pass Ry— 

Lockport Olcott—See Inter nat Tr | (Buff. ) || Dry Dock E Bway & Batter | + lst g gu ~ | nadia M&N 93% 94 

Lorain & Clevo LakeShElec| Ist 5s gold 1932___.-- J& 9% 101% | Union Traction— 

Los Angeles Pac—See Pac E! Ry) || Certif indebt 5s 1914... F&A’ f 30 32 =| Elec & Peo 4s tr ctfs’45A&O ee 

Los Angeles & Pasadena—See| Pac Eljec Ry. ry Av cert ind 63°14.F&A\f 99 100 4|| Hest Man & F 5s1924ME&N) 101 103 

Los Angeles Ry Corp— | M & St N Ist 69710.M&S f -.-..| -..-- \| People’s Traction Co— 

Ist & ref sf g 5s, 1040. So ae et LexAv&P Fy ist 58g’93.M&S| 99 100%) P P Ry trctfs 4s °43 F&A 86%! 87 

Los Ang Ry 5s g 1938__A&O| ___-- 103%4|| Metropolitan Street Ry Co— i} PhilTr col 4sFeb’15-17F&A 92 | 95 

LosAng Trac Ist 6s 1915. -M&N| cated. sacks Ref g 4s Apr 1 2002... A&O deleaiecta 50 | W Phil Pass 2d 53 '26.M&N/ 101 103% 
Ist g 5s 1938________ Se 101%! SecondAv con 5s g'48 gu.F&A'f 25 30 | Phil & W Ches Ist 58’18_..J&J} 99 100 b5 

Louisville & Nor Ry & Light | Trust Co ctfs of deposit.._|f 25 30 Mtge gold 4s 1954____-- IAT ee 
Ist g 5s 1925 opt i910. J&D WO | seecs || South Boulev g 5s 1945..J&J) 8914) 100 | Pitts Alleg & Man—See PhilaCo | 

South Ferry Ist 5s 1919_A&O 90 98 \Pitts & Birm Tr—See Phila Co | 
Tar WP & Mam dsg’28M&Sf 75 80 || ‘Pitts & Charleroi—See Phila Co 
| 

4 This price includes accrued interest. & Last sale. n Nominal. s Sale price. 
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STREET AND ELECTRIC RAILWAY SECURITIES 


NOTICE.—AIl bond prices are now “and interest” except where marked “f” and income and defaulted bonds. 
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: ¥ ‘ . A ke 
Bonds and Stocks. | Bid. | Ask. Bonds, Bid. | Ask. Bonds. Bid : 
d—See N Y Rys United Traction (Albany)— 

P McK&Con—See W Penn Rys| pou Bovles Ry—See United Rys (St L) Deb g 44s 1919______- M&N| 96 97% 
a v1 eee g0 ||Southern Light & Traction | og | og || Cong 4348 2004----- JeD| 9436) 90 
ta pet pata } oe 49 opt___- ax-exempt ............. 

Pitts Trac—See Phiia or South Ohio Tr_-See Cin Day & |Tol Albany Ry con M 6sg°30J&J| 102 | 104 

ie Me e% to Nov isis. . } 9934; 100 ||Southern Trac—See Phila Co win be 1947. seen sar ose 

, ; Jel —See N Y Rys urn st g 6s’ 
1st cons g 3}4s8’51 op 31..J&J> 75 80 ||South Ferr T—See Pub Ser, Corp nce ni. M&N!| 104 106 
Lt co gg Ry a lt la 100 |iBouth 3h.& Bost-—-See Old Colony! Troy City Ry 53g 1942.A&0| 102 | 104 
ae gt H f $s 1942 op_.P&A| 9114] 94 |\So Side El 444s 1924 0p’10_J&J) 9144) 92 Unit Tr (Pittsb)-—See Phila Co. 
“7 t Missouri RR— ni — TOV 
5% gold notes 1914-...M&N/ 9844) 9974) /Southwes wae M&S, 90 | 98 |Utah Lt & Ry (Salt L-City)— 
PO Ebner in ee tks! | ol _ || SW Mom gyre teisaa-Ma@s| 95 | 100 |O@2L Ry &P ist 53°21. J&J| ._--- 99 
we dee MO Bees ibe Spokane & Inland Empire RR Utah L'& P 4s—See Gas Cos,|p. 45. 
ee see eee, “teem wees Ist & ref g 5s 1926 opt_M&N) -..-- 9734 Utica & Mohawk Valley Ry— 

ote Rete i aiop...M&N 83%| 85. Ilsprineficid Gill) Ry & Lt Go— ist g 444s 1941__-..-_- M 97 98% 
eek Lewatge ARB A OOS Coll tr g 5s 1933 opt-..J&D 85 89 | Utica Belt L istg6s’39 M&N| 105 | 108 

Provi _—_ Sop it oe MeN, 717% Springfield (Mo) Ry & Lt Com | as ~— - a g i. or ee J&J; 10344; 105 

aR F "ager 26 opt_--- rginia Ry ower— 
R I Sub ist g gu 4s ’50--J&J 84 Z od whe NY & Qu Co Ist & ref g 5s 1934_____- J&J| 90 95 
bli Service COOP Nye |” | 7°? |Sutterst—SeeUnitedR Rs(SanF)| Wash Alexandria & Mt Vernon 

PUTrUst arte 8% pemnet -M&N| 1033| 1043 |[Surasuse Lake Shore & Nor—- | ist g 53 1955 opt... - M&S} ----- 9274 
Geng be Oct ¢1o5b op. A&O| 189°") "80% Ist Me 59°47 opt "17, MEN] 90 | 93 |iwdSt,8,08 1055 opt, -—— sme 
Camden Sob tet oe sbd8 33) 102 | 108 “lBylee Rae Tr 1st g bs1946-Ma&s| 9934] 100% ||" aenmpton Balt © A op--M&S} -...- 85 
Camden Sub’ 1st 5s 1946_J&J 1 102 roa mtge g 58 1930..-._- J&J 94 96 ||Wash Ry & Elg 491951---J&D| 82% 83% 
EePinat cro der Ri) 0, | _____|Racomags Ps Fuge Sound Bee!" | "Anaad i Sa ti--AKOls Oiia) 

Ten: Ts actri Guaranteed -~--~--------- ----2) ~~~. 

ist g fe Dec 1 1050..-J&D) 92 | ----- \TAEPM ¢ be 1033 sf op.J&D 97 | 100 | cing gu’Gs gi048-2.FWA) ~0035| 100% 
Elizabeth & Trent 5362 A&O) 93 | ----- lar W Pi & Ma—See N'Y Rys Columbia St 1st 6s 1914.A&0} 100 102 
Gas Cos—See Gas Secur p. 44 76%| 77%4|l'Taun & Brock Ist ¢59°17-F&A| .----| -.-- Exten g 53 1914_----- A&O; 99 | 101 
esac aap eee te Wh Mad ten] ee ee ee Be WLAN .asves| sana. |_ Metropolitan Ist 581925 F&A| 104 | 106 
Newark Pass con 5s '30-- 7 in lTerre Haute Indianap & East— Washington Water Power Co— 
"Gens tO inte See tee |) 22 | Ist & refsfg 5s'45 0p-A&O 96 | -..-- Consol & coll tr ¢ Se 1030-384) 101 | 106 

serene | speeny ac & Light— Ist refg g 5s 1939 op---- 

rT Jor Be Re ds 1043. MEN. 73 “79 wrt g 53.1944 -M&N 95 99 Waterloo Ced Falls & No Ry— 
pe BP Aa 96 | Terre Haute El—5s°29-_J&J| 96 | 100 ||" ist Msfe5s19400p'15-J&J| 83 | 85 
Sesensen Ware Conése’3 iJeD 130°" ‘Tex Trac—Ist sf g 5s'370pt J&J) ----- 93 | Watervleit urnpike & Re Un Tr |(Alb) 

. 4 / i900 | «#10014 ! Ry (N Y)— Westchester Elec—See 

a 2 oe 2 Sts OP aA SO 109 — ~— sete 1960 p aft in J&J 8034) 8034|\West Chester (Pa) St Ry— 
assests eens to the &D “95 || Adjineg 5s Jan 19600p.A&O 7744) 77%) ist g 5s Aug 7 1932_---- F&A} 78 83 
Riverside Trac 5s —— | 90 Third Av RR ist 58 g ee Tes 104 106% west End St--See Boston El 
Guar & Se Mch 1 1953 M&S 98 994)|Thirty-fourth St Comes N Y |Rys. West +" ae one — Co 

z tern ae 
Pueblo & Sub Tr & Ltg— |'Toledo Bow! Green & Southern es 12 J&J 70 88 
‘ y11921....M&@N| ....- 80 ist & ref g 5s 1957 0 

am 6 5 t9e8... . args ne ba 98 ‘Tol Fem Py Blk LakeShE}, \W Ohio Ry—lst 53 1921..M&N| -.... 88 
Pueblo Ut Rat : oP Tol & Indiana Ist 5s 1931_J&J| .---.| ....- 'West Liberty St—See Phila Co 

Pugs Cound Ty OW R&A 90 99% /Toledo Trac Light & Power— | West Penn Railways Co— 

Pope Gonnt Beis Wr *|\""Ist lien 6s Feb 1918 op--F&A| 99 | 100 || Ist g 53 Jan 11931.....A&O| .__- 93 
Puget Sound Electric Taal 90 |\Tol & West Ry istg 53'26_.J&J| 57 62 | Pitts McKees & Connells RR 
aoc LE KR Bee 97 |'Topeka Ry—5s 30 0p '15._J&J, 94 | 97%] ~ Istconsg5sJan1'31--J&J| -__.. 101 
Tacoma Ry&P om 6 "Toronto Ry 4148 '14-'21..F&A| 95 | ___”- \|West Penn Tr Ist 5s 1960-J&D! 75 87 
“Ee gu 88 1089 opt J&D, 97 100 |/Trent St Ry—con g 5s pe be; ae 100 Ww Phila Serene &N| 92 “1 
lig i s Sept30’31 A&O; 106 | ----- Whatcom Co Ry&Lt 08 SoMa) 964 ----- 

Quebec Ry L H & Pow— | mth ae Beer ing Trac 5s g 1931-.-J&J| 95 98 
ar gt aR tg RS J&D| ra Trecity Ry & 3 Daal a Wilkes. arre & Hazleton RR— 

Rapid Ry—See Det ee Coll ir sf g 58 1923_---- A&O 96% 96 % Ist coll tr g 53 1951..M&N 15 62 67 

Reading Tree 06 1083 Seal 115 || ist & ref g 58.1930 opt..J&J 92 | 94° |lwitkes & Wyo Val-—58°21 A&O| 101 | 102 

Republic Ry & Liebe sae — 28th & 29th Sts—See N Y Rys | Wilm & Ches Tr g 53 1918-A&Q) 92 9936 

Rites i sit Co— /Winni El—ist ref 58’35 J&J) ....- 
TScb- Be cans | "7 i Mion St odes 1913. M&N Me fF asec Worcester & Conn Eastern— 5 
A pnts Ay le oe Con 5sgJan 15'19-.J&J15) 99 | 101 | staf g 434s 1943.------ Jey} 95 | .---- 
wiet g 81935. JS&I$ 95 97 St Paul Cy—ist ¢ 0: °S3.BR 352 | ----- Wore Con Bs 4 He a-- Waal oO | cooc- 
Le pt a 3 g 1934__-. -----|| Ist & ref g cor sate 

Roanoke te yoo oo ee FeAl Gable con Sse 1937..3&J15| 101 | joa || {te Tel Et ype TOM)--- N; 98 | .-..- 
sob ty & bake Ge 0gt Jas “3atal 99 14 Guar g 5s 1937_.__-- J&J/ 101 | 103 || North End 5s 1915_----F&A) 97 | ZlII2 

Man Gcompte ne | Bast] S0se| Ming oe aoe Paul Cig | | Wore & Clint ist g 53"19-J&IJ) 97 | 22I22 
_ We ches tac i636 “A&O 102" 104 Cons guar g5s 1928..A&O 100 101 Wore & Marlb ist 58'17-A&O| 97 | ____. 
Rod eg 10338 JD 103 | 104 |Underground Elec Ry of London Worc&Southb 1st 4343'22 M&S} 90 | _-727 

yd eeyaee sae. 79 || 4143 Jan 1 1933..-.---- Ja3; 95 | ....- Wore & Web Ist g 53.1919-J&D) 97 | LlLLL 
pe Par fy RRL a 4 Income 6s Jan 1 1948_-....-- 8634) ----- | Yonkers Ry—See N Y Rys 

not g be 1047 a aft 13. IKI 94}4|/Union Depot—See United Rys St. Louijis York Railways— D 
thd biuktee ioe | oC Union Eley—See Northw Elev | Ist M g 53 1937 opt----J&D) --... 93 

Rockford & Inter-Urban Ry— 96 loni R caine N Y Rys ‘Youngstown & Ohio River— 

[st g 58 1922 op 1907___A&O, 92 oe Re Sank tts rab a)— | wT g 58 1935 opt '15-A&O} 9734) 100 
ee oy D0 MEN 90 95 | Col tr g 53 1939 conv op.J&J 88 92 |'Youngstown & Southern Ry— Oo , 

ae Ties te . A&O- 90 95 5% gold notes 1916 opt_M&S 96 9734 lst M sf g 5s Oct 1923._A& » Ss s 86 
Rock B & 2 ist @ fe <r 7 Uni nstR (New Bedford, Mass ‘'Youngs-Sharon Ry & L—See Mjah & Ry & L 

Rutland RyL&P lstés'46 M&S 92 . | ‘Can & 4 1914 "S&S, 99%) 100% \Zanesv Ry L&P—See Col New |& Zanesville 

wes ie hort 1oo7 Mra N; 100 | -...- ‘Union Trac Co of Indiana— | os - 

ey Pj ; oe 1933... M&s 80 90 | Indianap North'n 5319323&5 80 82 \\STREET RAILWAY STOCKS 
Saginaw Val Tr 53 1020.F&A 95 | .-.-- iain, Veciiles be 1966 op-J&J 94 4 Par. 

Bt Foseph Ry Lt Heat & a, “ist & ref g 5s 1932 op.-_.J&D 87 88 |Alban Sogihara RR on. s m 

> —s i} referred _...-.------ Se 

Bt I Cable—See Un Kya Gel), 09 Del Co'& Phi tr etfads’49 J&J 68 73 ||Allegheny Trac—See Phila » ‘ 

§ L Cablek We Sen estat) United Rystrctfs4s 49 J&J) ...-- 724 |Amer Cities Co com---.--- 1 374 
La Me See Un R 3 (St L) United RRs of San Fran— | Com (Dep OME --0--522 “64%| “66 
St Loui Sori & Pp 7 ; aed Sfg4s April 1 1927__..A&O, 56 56/4 Preferred -.-..---.~------ 50ld 39 39 

"7 t& ' ca 39 op J&D Ferries & Cliff 65 1914-.M&S, -..-- 100 ||American Railways Co-.--- io0l’ 100 101 
St Lé Sub— Seo Un R Pst ee em Market St con g 5s 1924-M&S,  -..-- 89 | Preferred. << -s< oo 5-4-"" 505 ”" 97 
st LT n See Un R 3 (St L) Omnibus Cable 1st 69°18 A&O, 99%! -.--- | Arkansas Val R L&P — 35 
St Paul City—See Tein C KT Park & Ocean st 631914 S&S 98a) 222-- |Auguste-Aiken Ry & El.---10) 35 | 38 
Son Veen Ook Genie Unit Rys & Elec (Baltimore)— | 777) “77 |Aurora Elgin & Chicago---100/ 4136) 43 

Cc Ba Ma 191938..M&N19 71 1st consol g 4s 1949_.._M&S _82)4| 83 || Preferred__-.----------- 00| 35 —_— 
SFO&S) Ry ist 69°33. 34) Oe . wanes Conv & col 5% notes’14 J&J15 10544} 10614 Bangor Ry & El common--1 $ 
Sd M ¢ 5s 1933 . “J&J P “90 || Incomes g 4s 1949 op ’29J&Df 6344 63%4)_ Preferred----...---..--- po ME 120 
b Elec Lé&Tr— ~~ Inc funding g 5s 1936..J&D 86 | -..-- '|Bay State St Ry ist pref...100 a a,| 231 
Mist e G2 1950 opt 10 Jes 98% 9834) BC&EU Mil seed té-tes 100 | 2222 [Binmm Ry Light & Power.2-7100] 3034) =. 
a = } 73 P hes— | referred. ~------~------ Sseee 
stat e'ge june (i920. Gey os | on | Min bervis tts aaal os, | osselneectae tally—sonviy © | °-- 

Schenectady Railway Cons |e | ee ee ee OMEN los] 108" |P on bad Beect Ry com-S0lde ti | 93 

merry ay ‘op 1911.M&S, 102 Cent RyconMg5s1932.M&N 10134] 103 || Preferred 8%-..------- 50\d 88 89 

Sdeuylc Stnovins be tocd ane 88 | n777- Ext & imp 53 1932---M&S 102”'| 103 Boston Suburban lec Cos..|' 7, | 15 

: | SO | -----| as 1 referred -...-~------.----- 

—- Me id i - bs : Noe as oe 100 ve Ro El ist 5a *i2 Mes 103 105 boston & Worcester Elec Cos..-|  ...-. 10 
Gar i v92 oy gid M&N 4 98 ||Unit Rys (Phila)—See Unit P&T leet Peferred - = 5 = =o nn nnn ane = 2 
Am five Trctfeiss Aim ted °° ‘United Rys of St Louis— | \Brazilian Tr L& P Lid-----100| 93%] 94 
Ser op 5 Owe 2 M&N 1 | Gen g 4s July 1 1934 T&Ji 69 71 | B'way & 7th Av—See N Y Rys “ i 

ran Trac ist 6s g ‘32-1 108 111%) Cas q > & F Gds ist 581912 | Brooklyn Rapid Transit....100) 88% 8834 
Scran & Carb Tr lat 63'°23J&J) ____. 105 34) oot pe 41%% to 1922. J&J, 94% al Brooklyn City RR_._----- 10 57 \s 160 
Scran & Pittston 63 °23--A&O 103 106 | Li jel Ry ic 0 bs 1911. | ~-"""lloalif St Cable RR (San Fran)100} 124%)  _.... 

Seattle Elec 1st & 5s 3800p F&A __... 102% | ne “ee } “fF ot ‘01 F&A 95 96 [red ln Pub Ser Cor 
Con & refg sf 53 1929_._F&A 95 98 ] Cc ex on ot a4 ” as | '\Gapital Trac (Wash, D C)-..100|z 115 116 
Seattle Ry 581921 opt..M&N| 98 | 101 | "Ext at 5% to 1923..--J&J| 9734] 98 |Cafolina Pow & Light, com-100| 15 22 
a ee 97%4!| St pide Ry (B'wa, )53. 10 | Gent Arkan aren sp pret 100) 97 100 

Second Ave—See NY Rys 9474 "|| _ ext at 414% to 1920.M&N, 94%... cont tO GE Rh See N'Y R 

Second Ave Trac—See Phila Co! | Southern Elec 5s 1916..F&A\ 100 100 34) Cent Pk N&E R—See 8 

Sharon & New Castle Ry— | Southern Ry 6s 1915-M&N_ 101 102}4|\Char Con Ry Gas & Elec Co-0/d --.-- 190” 
Ist g 5s guar 1931 J&J 97%! 101 | Union Depcon6sg1918-J&D, 102%| 103% |\Chicago City Ry..-------- 100) 165 

Bioux City Service Gow." *| | St L & Sub Ist 5s g 1921 F&A ecens 03 Chica jo Elevated we Pemnwess a bY 
Sioux City Tr ist oe Toi Jes <2a22) Lizzi) Sita istMog'Id MEN idi”"| 10154 /chicago Rys partis etfs ser i---) 93, | 96 

— ry 5: ont ey se ats Ni 87 9214 | stLouis Trans Goss 1924 ALO “65 | 70 Series 3.....-..----------- ; : 

South Coy & Cin—See Cin New & Cov United Rys Investment Co— | Serles 4------.------------ 7% 

| ist lien coll trsf g5s’26M&N; -..-- 73%) 





























* Assessment paid. 


d Price per share, not per cent. f This price ncludes accrued int. & Last sale. m Nom. «Sale price. z kx-aiy. y Ex-rights. 






























































N = | 
Oot. 1913] STREET RAILWAYS--MISCELLANEOUS SECURITIES. 43 
| | 
Stocks. Par. Bid. Ask. Stocks. Par. Bid. Ask, Stocks. Par.| Bid. Ask. 
Chris & 10th Sts—See N Y Rys Kentucky Securities Catp-~ 9 22 25 |\Portland (Ore) Ry Lt & Pow— 
Cin Dayton & Tol Trcom..100 --..-- 20 eee aie 100 3669 72 New stock (75% paid)...100) 54 56 
Cincinnati & Hamilton--.--- 100 hiistncs 70 ||Lake Shore Elec common...100 5 7 |\Porto Rico Rys Ltd______-- 100;z 61 62 
S Gov iv Trac.z100, ~87°"| “O2%l|_ Second preferred=~ 777 a so" [| hae) 
Cin Now OV Tac... econ WEG .ccncnceten. «o-ne 
Preferred__-.-..-.------ 100 77 8214||Lancaster Co(Pa)Ry&Lt pref 50d -..-.| ----- United Trac & Electric_._.100) 98 98% 
Cincinnati Street Ry----.--- 50 108 1124||Lehigh Valley Transit com.. 50d 20% 21 + =||Public Service Corp of N J..100) 111 1 i? 
Citizens’ Pass—See PhilaRT | Petes... ...cennbbscuse 50d 33 34 Camden & Sub ($5 od); - 25d s a. 
Citizens Trac—See Phila Co Little Rock Ry & Elec__-.-- 100| 105 | ..... Consolidated Trac of N 00 
City by Rs on Oto 00 ons m.. ng) Se poowgscoons ee pod 3% . — ok Trent com-__ 23 es rr 
ayton D)scncd sanen ville Traction Co_._...100 90 | 93 || _ Preferred__..-...-.----. 
a A a ved. suttodesbeusé 100, ...-.. 145 BP 100 106 107 Rey id Tranait St Ry Co_.100) 230 | --... 
Cleveland 4 eee 1002 ar ihe 103 ||Manhat Elev Ry (N Y)-_-...100 131 133 So Jersey Gas Elec & Trac 100 127 130 
Clev Painesy. & Eastern-_-_100 20 ||Mass Electric Companies...100 ----- 15 ||Puget Sound Tr Lt & Pow..100, 57 58 
Cigve | Bouthw & Col Ry...-100 -.--- 5}4)__Preferred, stamped -_----- 100 371 8 eee a 100, ite, s 
die rN ee ele en 30 | Memphis Street Rycom....100 4934) ~..-.|/\Quebec Ry Lt Heat & Pow_.100 la %4 +2 
Columbia SC) Ry Gas & El ps - ae ! m:.. ERASERS > 106 B aaaee hin yemeany General_ 104 a % 2 
sececececesooooS OVO leceeoe exico Tramwa es tes iceen ama Gk iv seece ap a eeecoces 
Cahambus Fij—Coraiaoa--100 50 58 Mile Elec Ry & Lt pref_...100 95 100 City Passenger Ry___-_-- 50d 136 140 
Peeterred... .......--<ss<« 75 80 | Monongahela Val Trcom_..100 ----.| ----- East Read Electric Ry. 50d 75 80 
Col Ry & Lt Co ($20 paid) - “100 10 11 | RR Ea aries: SO -skennl) aeean Republic Ry Lt com....100, 20 21 
Com'Ith Pow Ry & Lcom..100| 5634) 58 ||Montreal Tramwa x com mie Rega 191 195 eererred.... ..2......... 100, 72 75 
i, 100 77 78 ||Montreal Tram & Pow__-.---- 44 4414||Richmond Light & RR_---_- 100, 15 20 
Coney Island & Bklyn RR-..100 98 102 ‘Morris Co (N J) Traction --100 i | ames Rio de Janeiro Tram L & P_100) ._-..| ---.. 
Conn Ry & Lighting------- 100 66 68 /||Nashville Ry & Light -100 80 100 ||Roch Ry & Light preferred_.100 88 94 
 . Ser 100 69 75 ||\New Bedford & Onset _.-100 67% 70 ||Rochester Syr & East pref __ io n 60 75 
Cons Trac of N J—See Pub 8 C |New Eng Inv & Sec pref gu-100 -.-..-| ----- Rutland Ry Lt & Pow__-_--- 30 —— 
Contin Pass—See Phila R T |New Orl "on & Light wawne i i St Jos Ry Lt Ht & Pow rect-_ 100 40 45 
Cumb' I'd Co (Me) P & Lt..10 50 60 || _ Preferred--.-.......-..- GEI6 ccccs i, . , ees: 00, 65 70 
See 100 97 98 |New York Railways— San Fr-Oak Term Rys pf A 100 Witgnl - Sees 
Dallas Elec Corp common..100| 56% 57 Bleecker St & Fult’n F’y..100, 15 18 -_——— Electric Co__-_--- Fred S 1 suena 
Ist preferred -...-------- 100 2792 | -...-- | Bway & 7th Ave guar__-.100 140 | a 25 | cccee 
2d preferred__..------.-- 1002 acne 74 || Central Crosstown 7%-..-100 ----. 10 Sclote ‘Valley Trac eo =~2100 iin 
Dayton & Westerncommon.100 ---..-. 100 Cent Pk Nor & East River 100 1 3 First preferred_.......-- = nah 
PUROEIOL.... «50 cn aoscnce 100| ...-.-. 107 || Christopher & Tenth Sts- 108 115 125 BIG ino odin nig wane 854 
Denver & Northwestern Ry- ee: 108 111 | = NY Yea eee 275 300 |So Jer Gas El & Tr—See Publ bl eSarvic @ Corp 
Detroit United Ry-.-..---- 734) 73%) St & Grand St Ferry_- 100 220 240 ||\Southwest Missouri RR_...100 --.-. 60 
Duluth-Superior Trac Co-.--1 100 oe 1. wane 42d St M & St Nich woeeat cagent “amen Spokane & Inl nanan stk 100 n 10 20 
yy... 100 60 70 Ninth Ave guar 6%-_-_---- 140 165 Preferred ctfs_.....----- 100 30 40 
Eastern Penn Rys com-_---- 100 4 10 Second Ave__.........-. 160 1 3 ||Tampa Elec Co____------- Bee 368. | «seca 
Easton Consol El ($25 pd) - - 50d 25 30 || Sixth eg So en ee aca 100 103 112 ||Tennessee Ry L & P com_._-_100 17 18 
East Read'g El—See R'd’g Trac || Twenty-third St guar....100 220 260 i eee 100 70 73 
East St Louis & Suburban. 100 28 | 31 |\N Y State Ryscommon-...-100 70 74 ||Terre Haute Ind & aan... 1 74%| 15 
er 100 65 |; 70 First preferred_____...-- 00 80 886 $8. f Preterred... ...0.-<-..--- 54.34 62 
Eighth Ave—See N Y Rys ||Norfolk Railway & Light... 25d 24% 25 4) Terre Haute Tr & Lt pref-__- 190 101 +4 105 
El! Paso Elec Co eamneneR. ... HS 118 120% Northampton (Mass) St Ry- 100¥ = 105 ||Third Ave Ry (N Y)------- 100, 40% 41 
aaa ee 10 SG | «aeie Northern Ohio Tr & Light__100 64 | Toledo Bowlin ng Gree SBG.I ecanal 26356 
Fairm’t Pk& Had—See Phila Rr PR... wcanantoncen 109 97 100 ere Rys & Light Co__-_-- sane 6 
Fairmount Park Trans----- 6 anaes k 8 | North Texas Elec Co om... oe | imnne | Toledo Trac. L & P, com-100| 15 20 
Federal Light & Trac ae 26 28 || Preferred_............-- 100 94 ee fe eee tans 70 
[eae 100, 75 77 |Ohio Tractioun—Common..-100 20 30 | Toronto Railwa wey. <a 100 z 138%| 139 
Ft Smith Lt & Tr pref...... 100 65 75 eae 100 70 80 || Tri-City R iWat.Co...408 Se. | <sacn 
| Aepghecbdeneee HY IE Bie eebeene Be oy — ey ae — 
a ee ee SS ROSTER ree 
Galveston-Houston El Co...100 99 100 |\Ottumwa(Ia)Ry & Lt pref..100 90 92 Twin City Rapid Transit--.- pe 105 108 
our a Gane Me 8 | ia I raked eee on | at lanebine (New Bed Mani tool iss. | 
ary nterurban........ 25¢@ 9 | 13 || Preferred_.............. onStRy (New Bed,Mass) 100, 185 | ~~... 
Georgia Ry & El Co stmpd- pe 117 118 Pensacdla Elec Co, ae 15 25 ||Union Trac of Ind com_---- 100, 11% 13 
FUOEION . . on acsscccsase 87 89 PNNOG . .. acncnccuns 100 79 82 || First —— capehannamne 80 83 
Georgia Ry & Power com.-.---- 14 16 |/Phila Co (Pittsburgh)_--..- 50d 43 434) Secon por Dhhbdes ene 20 25 
Firat preferred__.........-- 73 80 5% non-cum pr ore: 50d 39 4014) United Lght & Rys com-....100) 79 83 
Second preferred_-__....-.-- 27 29 6% cum preferred__-_.-.- 50d 43 44 4 | — referred_......--- 00; 75 77 
Grand Rapids Ry preferred.-100n 78 81 Allegheny Traction---.-- SEE mene 50 | referred _-_--- --100) 6674; 70 
Halifax Elec Tramway Co..100z -_-_-- 160 Citizens Traction__....-- on ee © eashew United R ways of St Louis— | 
Havana Elec Lt & Power--- ae + ponere 4 .' eet. Val. 25 4 22 po cr emma vot trust -..- 3} anene 
Preferred __.......-...-- ttsbu am Tr... 50d ..... a eee {| 
Holyoke Street Ry_-.----.-- 100 y 130 138 || United Traction preferred 50d 28 32 ||United Rys & Elec(Balt) com 50d 2644'd 26 
Houghton County Trcom..100 70 | — .-- ‘Phila Rap Tran Vot Tr Ctfs. 50d 225 23 ||United Rys Investment Co.100, ro 22 
Preferred.........-..--- 100 89 | 92° || Citizens’ Passenger guar__ 50d -..-- k 280% || Preferred... .----...--.- 00, 40 
a Traction common..100 71 | -.--- Continen apy Ry ($29 pd) 50d ____- k 120% |United Trac & Elec—See Prov |Sec Go 
nape Meese ectats 100z 90% 9134| Fairm’t Pk & Hadding’n_. 50d _22__|k 603¢||Virginia R & Power com... -100 iat 
Indienap & Southeast Tr pf.100z 80 90 || Frankf’d & Southwark Pass soe os is aa k 365 | I cc sncahen dicdiseah anaes 94 enime 
Indianapolis St Ry Co__-.-- 100 97 100 || Germantown Passenger... 50d ____- s 105%4| Wash Balt & ry wed com vt 7 50 * © | «aned 
Indianapolis Trac & Term..100 -_...} -- -- Green & Coates Sts ($15 ba)sod MER: k 12034|| Preferred v t c____-_---- 50d 235 35% 
In a Rys & Lt common--.100 8 52 || Hestonville M & F com... sod nina k 40 ||Washington ‘D G) Utilities_ 190 31 35 
Indiana Union Traction. ._- 100 3% 7 | ey, rr ae ae k 61 |\Wash Ry & El common-.--.100) 90 92 
Interborough-Metropolitan Co— | Phila Cy Pass Ry ($233 baysod wate k 152%{||__Preferred._.-.-..----- -100| 89 90 
Common vot trctfs ext..100 15%) 15%) Phil & Gray’s Fy ($25 ‘pd) 50d ..... k 7934\|Washington Water Power Co100| 116 121 
ici cheuctacene 100 61%) 62 Philadelphia Traction... 50d 781 81% || Western Ohio RR ctfs___--- 100) onnee 25 
International Trac (Buffalo) ees 30 40 | Ridge Ave Pass ($28 paid) 50d -___. k 247  |\West Penn Rys preferred - _- 100) aaume 76 
. eases Bere 95 || 2d & 3d Sts Ry guar___-_-- teats 8 24114|West Penn Traction pref_..100) -.--- 75 
Inter-State Rys ssehased"-~" 10d aiiatanai k 8 | 13th & 15th Sts Pass Ry.. 50d ..... 243 44 | West Penn Tr & Wat Bow... ocene 20 
ae postion com..100, 105 | -.... | Union Pass ($30 5-6 pd)__ 50d -.___ 19034} Preferred__.......-.--.-- | esate 65 
sk eee ities de eds 1 103 108 || Union Traction ($1744 pd)_50d 48% 49 Winni Electric fig 272772100) Seances) WM 
Kansas ‘City Ry & Ltcom..100 22 26 || West Phila Pass guar_.-. 50d ..... k 202%||/York (Pa Ryscommon.... 50d 11 12 
lixecctenshasnal caves 40 |\Pittab & Birm—See Phila Co || Preferred............... 50d 34%) 35 
1} 
4 Price per share, not per cent. & Last sale. » Nominal. sSale price. ¢Stamped stock. w Newstock. zEx-dividend. yEx-rights. 


MISCELLANEOUS SECURITIES. 


Quotations marked “‘f’”’ indicate that accrued interest is included in the price. 
hat is, purchaser has to pay accrued interest in addition to the price. 


Prices not marked are ‘‘and interest,”” 


This, however, does not apply to income bonds 


and bonds in default, in which cases the price takes account of the interest and no designating mark is employed. 


NOTICE,.—AIl bond prices are now “and interest” except where marked “f” and income and defaulted bonds. 


























Bonds. Bid. | Ask. Bonds. Bid. | Ask. Bonds. Bid | Ask. 
COAL, IRON & STEEL BONDS. Dominion Iron & St 581929.J&J 89% 90 Lehigh Coal & Nav 4s '14.Q-J 99%4| 100 
Ala}Steel & Shipbldg—See at I & |RR. Eastern Steel iIst5s’3lop’16F&A 75 81 Railroad g 4s Apr 1914_.Q-F 9834 ee 
Beech Creek Coal & Coke Co— | Fairmont Coal 5s 1931__-__ J&J 93 94 6s ext at 4% to 1914__J&D15 rs 
Ist af cu § 5g 19440p’07.J&D, 88 90 Grand River Coal & Coke—See Col Fu |& Iron Gen M g 4s May 1924_.Q-F - 4 Sanés 
Bethlehem Steel Co ren Hock Val Products 5s’6lop.J&J, 42 48 | Funding 48 g July 1 1948_J&J Se ? vaeks 
Beth S 1st ex g 5s mf x! 94% 94% Illinois Steel— Cel tr power 4s '21 op_J&D 98 99% 
Beth St pur m 68 Aug '98.Q-F 115 116% ee 6 $740 1940 voles "16.-A&O) 85% 85% - Goll tre 4348 19300p..._.M&N| 100 102 
Beth St 1st 1 & ref 5a"4 42.MaN 8154; 8214 Indiana Steel Coll tr notes 5s 1914_ saree 9914; 100 
Bon Air Coal 2d ser 63'28__J&), 90 100 Ist sf g 5s 1952 0 op '16..M&N) 99 99% i & W-Barre Coal—See Cent RR of (NJ p 34 
Buffalo Iron 5a 1925______ A&0O 80 90 Inland Steel— land Steel ist 5s 1922. Pal 94 96 
Buffalo & § Iron Co— lst m 6s 1914- 1928 as a A&O) Basis | n5% Mex canC & C 5819260p_M&S_ -_-_-_-- 20 
Ist g 58 1932 op Dec '07_J&D 90%) —___-_- Ext&ref 6s 42 op’15 serA. J&J» 100 102 | Monon Coal—See Chic Ind & L |Ry p 35 
Fas & ia '260p'10_.M&S 75 85 Jeff & Clear C&i ist 5s’26.J&D) 98 |  ---- Monon Riv Con C&C6s'49A&O} 115 | -.--. 
Col Fuel & Iron sf 58 1943. F&A) 95 9944, 2d gold 5s 1926__-_.___- BR 2 eee National Tube Co— | 
b el gen ¢ 6s 1919_.M&N 103 ination Indiana Co Istsf5s’50.J&J> 92 95 lst sf g 5s 1952 op 1916_M&N 96% 96% 
Ge an Riv 6s July’19. A&O aaa ins 100 | Jones & Laughlin St 58’°39.-M&N' 9954) 10034, NY&Wilkes-B Coal 68'33.M&N| —----- 85 
—— Industrial Kanawha & Hocking C & C Co— O’Gara Coal5s 55 op aft’ 08.M&S\nf 50 60 
Se ane ae 5 AaB’ S4opF& A’ 81 82% Ist g gusf 5s’51 op +06. amr .92 1 swede Pennaylv C & C ist 5s'320pJ&J| 90 93 
- nd Coal 5s’ ek opt. men 76 78 | La Belle Iron Wks 68 1923_J&D 102 103 | Pennaylv Steel ist 5s 1917.M&N,| 99 100 
Consol Coal a 319340 88 89 | Lackaw St 5s’230pto'06 _A&O 93 9344, Pa&Md Steelcong 63’25.M&S; 100) 102 
ist & refs fg Se 195 +e 88 8934 1st 58 1950 op after 1915.M&S 73%) 75% | Span-Amer Iron 6s 1927- J&J)} 100}4) 101 
Conv by, a °28 op aft'16.F&A)> ____. 100 Conv deb5s’15 red aft’13. M&S, 95% 95% Pitts-Buff sf 5s’29 op aft'l2. F&A! 97 99 
Goatines oal 5s’ 52op’ 06.._.P&A) 91 96 |'Latrobe-Connellsville C & C— ||Pittsb Coal ist 5s 1954 oD -. 382 oe | wooden 
Domin C Coal 5s '40 op '10_ _M&N 97 97% Istsfg 6s 1931 opt__.-_- J&D 98 101 Deb 5s July 1931 red__.M&S 91 91% 
“> Basis. / This price includes accrued interest. & Last sale. n Nominal. ss Sale price. 





44 


NOTICE.—AIll bond prices 


MISCELLANEOUS SECURITIES 


are now “and interest’? except where marked “f” and income and defaulted bonds. 








[VoL. XCvII. 













































































- 
Bonds. Bid. Ask. Bonds. | Bid. Ask, | Bonds. Bid. Ask. 
Pittsburgh-Westmoreland Coal— Consumers’ Power Co (M ich)— ’ 
ist sf g 5s 1947 opt _ ---M&N 75 80 Ist & ref g 58 1936 op '16_J&J 92 94 Mich City G&E ist Te MeN $0 + ie 
Pitts & Westm C5s’ 250p. M&N 92 95 |'Consumers’ Power (Minn)— ‘Minneapolis Gas Lig ht— 
Pitts Wh & LE Coal 4s’31_J&Jf 30 50 | Ist &ref5s19290p’i4_M&N, 85 874%) 1st gen 5s Feb 30 ¢ op’14 M&S; 98 100 
Pleasant Vall Coal 5s 1928_J&J> -_--- 95 |\Continental Gas & Electric— | ‘Minn Gen El Ist 58’34o0p_.J&D| 99 101 
Pocahontas Consol’d Collieries— | Ist lien coll tr 58 1927-._M&N_ 89 93 || [Missiastppl River Fower— 
Ist gold 5s 1957 opt- ---- J&JI 85% 86 {Cumberland Co Pow & L—SeeSt& EIR\y,p. 40) 1st Mg 5s’510 &J 84% 85 
ee ir Ir & St Ist 53°34 0p-A&O 102%) ___-- Dallas Gas Ist g 5s 1925 opM&N mete 87% ‘Mississippi Valley as & Bice 
5s 1940 opt 1920__A&O 91 914}, |Ds ton Ltg Ist 5s’°37 op"lL2M&S  ___--} Le Goll tr 5s May 19200pt_M&N|_ 80 83 
Roch Pitts | C&1581946-MK&N; 98 | -.-_. Sar El L 1st 5s’21op’ 06 M&S eee ‘Missouri Edison El 5s Ae F&A 99 99% 
Istsfg4%s19320pt.___F&A, 9334) -.--- | Dayten(O)Gas 5s '30 op "1I5M&S-~—so 96 98 || Mo El Lt 6s May 1921__Q-M 108 14 
Rogers-Brown Iron— \Denv Gas & El Ist g 5s°49 M&N 91 95 | Mobile Elec 5s '46 op "10-M&N} 87__ 91 
Ist & ref g 5s 1914-40 opt. J&I 80 100 Conv g notes 6s 1914 op_A&O 95 99 | Monongahela L&P 5s '49__J&D 95% 97 
Sloss Iron & Steel Ist6s’20_F&A; 100 104 |/Detroit C Gas 5% g M '23__J&J 99% 991% Montgom (Ala) L Wat & Pow— 
Consol 4}s 1918_----- A&O- 90 95 || Geng 5s 1914 to 1917 op. WEE! cscun 99 Ist cons g 5s 1943 opt IKI 80 | 85 
Sou Ir & Steel 4-5s’29 opt_AkOs 5 12 | Det Gascon Istg 5s’18_F&A 99 10L |\Montreal Lt, Ht & Power hated 
Span-Amer Iron—See Pennsylv Steel Detroit Edison Ist g 5s ’33_J&J 101 102 Ist&col tr g 414s’32 op’12 J&J 97 99 
Sun Cr Co col trsfg5s'44_J&J) 58 65 Conv deb 68 1921......F@A; 112 | —.... Gold 5s 1933 op 1913__-A&O} 96% 98% 
Temple Ir Ist&col tr g4s8°52.J&J. 104% 106 ||Duluth Ed El Ist 5s’3lop_M&S 90 | ____- | Muncie El L ist 5s’32 op 12J&J} 94 98 
Tenn CI & RR gen 5s’51_-J&J 954%) ----- | Eastern Pennsylvania Power— | Municipal Gas & Elec, Roch—!| 
Birm Div Ist cons 63 '17-J&J) 101% 10214) ist&ref g5s°390p’14-._.A&O 91 94 Ist Mg4%s19420p'12_A&O) 91 | 93 
Tenn Div 1st 6s Jan ’17_-A&O) 10054) 102 |\Eastern Power & Lt Corp— Municipal bxevics Co— | 
Ala ee eee 68'30_J&J| 103 105 ] Conv g 5s 1918 opt-_---- M&S 93 95 || Sfcoltrg 5sMar’32op’ 15M&S; 90 95 
Cahaba C M Co Ist 68’°22J&D) -..--| ----- i: Ohio Gas Ist 58 1939._J&J 97 100 | Muskogee(Okla) Gas & Elec— | 
Union Steel Co Ist 5s’52gu.J&D) 102 103 nnsyly oa ya & ee Ist & ref 58 19260p’09_J&D!) 92 | 97% 
United States Steel Corp— Ist sf g 5s ’42 opt__---- 92 96 |/Nassau Lt & Pow Ist 58’27 A&O| en si 
Coltrsf5sApr’5lop’11.Var) 113 114 '|Economy Lt & Por “Toliet, ii 7 National Light, Heat & Power—| es 
Col trsf 5sApr’51 not op.Var 113 11 Ist M sf g 53 ee 95 98 | Coll trust 5s 1919 Ser B_ S&S) 98 | 
Colsf 2d 5s Apr’630p’'13M&N, 100% 100% Edison Elee Co of Los Angeles — Coll trust 5s 1920 Ser C- A * TR erage 
Utah Fuel—See Den & RG RRp. 35 Ist & ref g 5s 1922 op’07 M&S |) ee CityG&E(P aris, [1l)5s’24 y°* ‘Eo ieee 
Vandalia Coal Ist 6s '30 0p-J&J ----- 100 Edison Elec Co (Lancaster)— | Marsh’l(Mo)L H&P5s’ 35J&D| 72 | 75 
Victor-American Fuel— || Refund 5s 1943 -_.-.--- F&A 97 9834) | Twin StatesG&E4%s'26 A& | 774%4| 82 
Ist & ref sf g 6s ’°40 opt_ F&A 90 100 | [Edison Elec Lf ctfsg 5s’°46-A&O 105 106 |Nevada-Cal Pow 6s “1927. A&O, 93° "| 100 
og Fuel Ist sfg 5s 1953_J&J, ----- 75 | Edison Lt & Pow (S F) 63’21Q- F 104%; _.--- | Newark Gas 6s Apr 1 1944_Q- Ji 118 
Va Ir Coal & Coke 5s 1949_M&S,  92%| ~----||Electrical Securities Corp— | Newark Cons Gascon 5s’48)&D, 102 | 104 
WebsterC&C Ist g 5s’ 420p- M&S 85 88 Coll tr gs f 5s 1935 opt- R&A 97 100 |New London G&E 5s ’27__A&O! 101 | 
West Kentucky Coal 5s ’35-J&J, -----| ----- | Empire Dist El 1st 5s’490 PM&N 80 85 2d M 5s 1929 i 20 OF “sees 
ELECTRIC LIGHT, GAS | Empire Gas & Elec and ire | Consol & refg 58 1933..-.J&J) 99 | 1 __- 
AND POWER BONDS. | | Coke jt Ist&ref 5s’41 op | Maes 9734) 9814) New Milford Pow Ist 5s'32 F&A} 100 | 101 — 
Adirondack Elec Power Corp— | | Enid(Ok)EI&G 1st6s’200p MEN 96 100 | N Y Gas Elec LH & P Co— | | 
Ist M gold 5s 1962 0pt___J&J, 94 9634 ||Equit Gas(Memphis)—SeeMem Cons |G & E | lst g 5s Dec 1 1948 J&D, 103%! 1037 
Altoona Gas 5s Aug 11932_F&A! -_-..| ---1- \Equit G & E Utica 581942 A&O 100 | ___-- Pur mon col tr 4s 1949__F&A) 83%4| 83% 
Amer Gas convg6s'14o0pt-A&O| ~9914| ____- I'Equit Ill Gas, Phila, 53g’'28J&J| ____| _2._- Ed El lll, N Y,cong 5s'95J&J| 108 | 109° 
Cony coll tre 5s 1920._.J&D} 100 | -_--- ||Evansv G&E L 58’320p'12 2 oe || Central Un Gas 5s g 1927J&J) 100 | 103 
Non-conv coll trg 53’20-J&D 95 96 ||Gas&El of Bergen Co 5s'49J&D 99 | ____- || Equitable Cas 5s 1932._.M&S} 100% 104 
Am Gas & Elec coll 5s 2007.F&A) 85 85%4||_ Gen 5s Nov 1 1954___-- M&N 94 97 New Amster Gas 5s 1948_J&J| 9914! 100% 
Am Pow & Lt 6% notes’21.F&A 95 97 en Elec 3s 1942 op_F&A 77% 79%|| NY&ER Gas Ist g 5s ’44- ral 101 | 103 
Appalachian Power— Deb g 5s 1952 oy Cee M&S 105° 1054) Con 5s 1945_ _JI& 98 | 102 
Ist M 5s 1941 opt___--- J&D 65 75 liGenera Gas & Elec tric— NY&Westch Ltg “4s 2004- a3 7 1° 
Arizona Pow 6s'330p’13_M&N| 87% 9214|| Ist lien conv g 5s ’32 op_J&J 89 94 | Deb g 5s 1954 op guar_J&J 98 101% 
Asheville (N C) Pow & Light— \|\Gr Rap Edison 5s g 1916_M&N 97 99 || North Un Gas 5s 1927_.M&N 99 101 
Ist sf g 5s 1942 0pt__-__.A&O 90 94 ||Grand Rap Gas L 5s 1915.F&A) ____- 101 | Standard G L 5s 1930__M&N; 100 | 104 
Atlanta Gas Lt 5s g 1947_ -J&D;| 100}; --.-.-.- iGt Falls Pow Ist 5s 40 op M&N 93% 96 N Y & Queens Elec Lt & Pow—| 
Atlantic City (N J) Gas— |Great West Pow 58 19460p_J&J > 8134 824| ist cons g 5s Aug 1 1930_F&A! | 101 
1st g 5s Jan 1 '60 opt’ 20- J&I 79 81 ||Guanaj’to P&EI1st6s’320 AGO) .s.0- 92 |\N Y & Queens Gas— be ta 
Bait Elec lst g 5s’47 gu._._.J&D 98 98\4||Harrisburg (Pa) Light & Power-| Ist & gen Mg 5s'340pt F&A) 96 
Bangor (Me) Power— |_ Ist & ref g 5s 1952 opt--F&A) 93 95 |\N Y & Rich Gas $s 1921._M&N| ___.-| 222 
Ist M 4-444-5s 1931opt M&S 88 92 ||Harwood El 5s’3900'14..-J&J 100 | 102 ||N Y & Suburban Gas—See West chester | ILig hig 
Bay Counties Pow 5s’30_-_M&S 100 |  --.-- Ist & ref sf g 6s '42 op- “M&S 100% a Niagara Falls Pow 5s 1932_J&J_ 100 0145 
Binghamton Gas 5s 1938--A&O| 98 | _____ |'Haverhill G S Co Ist 5s'°29_J&J 90 “95 | Refg & gen 6s Jan 1932-A&0O, 101 | 105 
Binghamton Lt Heat & Power— \HoughtonCo(Mich) El Light— Niagara LH & P Ist 5s '22M&N ' 100 
Ist 5s July 11942 opt’12 A&O! ----.} ----- lst g 5s Jan 1 1927 opt___J&J a ie | Cons & refg g 53’250pt-M&N! ____- | 98 
Blackstone Val G&E 58’39_J&J 98 100 ||Hudson Co Gas 5s g 1949-M&N| 102 102 *4) Niagara Lockport & Ont Pow—| ~~~" } 
Boston El L 1st con 5s’24_M&S' 100 105 ||Hud Riv G&El Ist 5s ’29_M&Nin 95 {| 100 |, Ists f g 5s 1954 opt_-- M&N. 874%} 90 
Bridgeport Gas Lt 4s 1952-J&J 90 | _..-- \Idaho-Oregon Light & Power— | North Carolina Elec Power— hal 
Bronx G&E 5s’60 op aft’20_J&J 94 99 || Ist & val « 6s 1925-40 opA&O| _____| 95 || Istsf g 5s Oct 40 op 16 A&O 0 | 95 
Bklyn Boro Gas 5s 19450p_J&D, 95 98 |\Illinois Northern U Itilities Co— ise, North Cal Pow 5s 1932_._-J&D' 99% 100 
ee | nUnGaslst conds g’45M&N, 104 105%4|| 1st & ref g 5s 1957 7 opt._-_A&O 90 | 92 | R«&conssf 5s’48 0p 15 J&D) | 89 
ee alo City Gasg5s1947-A&O ___-. 55 |\Indiana Ltg 5s 19: 58 OS® F&A 67 ..---| Northern States Power Co— ‘fears 
Buff Gen Elec Ist 5s 1939_F&A 101 101}44\\Ind & Mich El 5s 1957 opt_-F&A} ___ shee | Colllien6 %notes gu’17o J&D| 96 99 
Buff & Niag Falls El L & Pow— IItndiana Nat Gas & O—See Peop les G | & Coke North Idaho & Montana arr 
lst @ 568 1942.......... a || Indianapolis Gas 5s 1952- -A& ee Ist sf g 6s 1949 op ’14_ 58 61 
Burl’ton (Vt) G L 5s 1955 - -_J&J) 921% 94 34) Jackson(Mich)Gas 5s g '37 A&O| o4 | 100 | North Ontario L & P, ie 
Butte El&P istsf 58'14-"51 J&D = 93 96 ||\Jacksonv(Fla)Gas sf 5s’42 J&D | 96 | Ist 6s April 1931 opt - ---J&J 87% 92% 
California Electric Generating— |Kankakee (Ill) Gas & Electric—| = |Nor Westch Ltg 5s 1955_-_J&D 90 | 96 
Istsfg 5s’48 opt aft’l2M&S  -..-. 85 Ist & ref 5s19300p’13__-M&S| 95 | ----- ‘North Hudson Lt, H & P Co 
California Gas & Elec Corp— |Kans City (Mo)Gas 58. 1922A&0 _..--| 94 || (Hoboken, N J) 5s 1938- 1&0 96 
Sink fund g 5s 1933 opt.M&S 100 | -___- ‘Kansas G&E Ist 5s" 2op.M&S| ~9434| 9734 |North Shore ElectricCo— | | | 
Unif&ref g 5s’37 opsf_M&N 93 93\%||Kansas Natural Gas 63 16M&N 89 | 95 || Ist g 5s 1922 op 1912- -A&O;} 100 101 
Cal Cent Gas & El 5s'31_F&A 9934; 101 _ § FS ere J&Jin 57 | 65 Ist & ref g 5s °40 op °20_A&O 97 99 
Canadian L & P 5s’49 op’14 J&J_—-_--- 60 ‘Kings Co Elec Light & Power—| North Shore Gas Co of Illinois— 

Canton (O) El 5s’37 op ’12M&N 92 95 || ist gold S58 1937........ A&O} 100%) 101%) Ist g 5s 1937 opt_------ F&A 93 95 
Cent Ga Pow—See St & El, p 4 | Purch money 6s g '97..-A&O| 110 | 114° |\Northwest Gas L&Coke (Chic) : 
CentMainePow 5s’390p'19M&N, 94 | 96 || Conv deb 6s 1922______M&S | 12454) Cons g 5s Dec 1 1928-..Q-M| -....) -.-. 
Cent Mex L& P6s’400p'15 J&J_ 87%! 92%) Conv deb 6s 1925_____- M&S, 109 | 111%) 5% gold notes 1917 opt_- M&S 04 | 95% 

Cicero Gas—See Northwest Gas Light &|Coke |__ Edison El Ill Bklyn 4s’39 J&J| 86%) __---| Cicero Gas genkref 58’32J&J} ___- 2 
Cin Edison Elec—5s 1917J &D Lk: swaee |Kings Co Gas&Ill 1st 5s "40A&O 94 | 99 | Norwich Gn GastE g 5s’°27J&J;} 100 - 
Cincinnati Gas Transportation— '|Knoxy Gas Ist 58°33 op’'13 A&O| = 85 | 95 |\Oakland GL&H 2d 681916 M&S| ___ 10014 

Ist 5s 1933 guar op '13_.J&J 9014! 100 ||Laclede Gas g 5s May 1919-Q-F| 100%) hoon Gas 53 1945_---.-- M&N| 95 | 97 

Double guarantee_-_.__--- 94 98 || Ref & ext g 58 1934____- A&O 99% | 7 9934. Oklahoma Gas & E lectric— 

Citizens’ Gas & Fuel (Ter H)— |Lacomb El Co Ist M 58'21M&N 90 | O5” * “Ist M g5s'29o0paft’14-A&O} 92%) 95 

Ist & ref g 58 1960 opt___J&J; -----]  _-_- ||La Crosse G&E 5s ‘2lop'11J&D | 100 | Old Colony Gas Ist 5s 1931 J&D} 98%! 100 
Citizens L,H&P(Johnstown,Pa) |Lansing Fuel & Gas 5s'21_A&0O| 93 | 96 |\Omaha EL&P 5s '33 op *08- J&J; 90 

lst & 5s 1934 opt 1914-__M&N_ 98 100 Leavenworth Lt Heat & Pow— | ‘Omaha Gas Ist con g 5s "17 F&A 93% “95% 
City Elec San Fran 5s 1937_J&J, 81 8134| 1st g 5s 1923 op M&S) ‘Ontario Pow 58'43 0p to’13F&A| 95 97 
Clev El Ill 1st 5s ’39 op’24_A&O, 100 102 ||Lincoln(Neb)Gas & Elec Li ht=| pena: | GAMERS | Deb g 6s 1921 opt 1910__J&J} 96 99 
Coast Counties Light & Power— || Ist con 5s Dec 1941 J&D 75 85 ||Ontario Transmission Co, Ltd— 

Ist sf 58 1946 opt.__--_- F&A 92% 95 ] 6% g notes 1914______. 98 | | 1st gug 5s 45 op bef’16-M&N | 87 
Colo Springs Lt, Heat & Pow— || Lockport(N Y)L H&P5s'38 PA asawe Oro Ele sctric Corporation— | 

Ist & ref g 5s 19200p’'17.F&A -----] ----- | Lockport G&E Ist 5s '20 F&A) Saale * baled ist M sf 63 1951 opt....A&O | 90 

Col Sp El—5s 1920__A&O 20) ---.-} -2--.|| Los AngelesGas& ElCorp— | ~ fat ottawa Elec 1st g 58 1933-.J&D} ____- | 100 

Col Sp L & P 58 1919_--A&O -_--.| __.-- || Ist & ref g 5s 1939 opt- Mes! 2 eee |Pacific Coast Power— ss || 
Columbia G & E Ist 58'27_J&J. 75%! 80 | LosAngG& E 5s’34_--.J&J| 100 | _.---|| Ist Mg 5s 19400p1915_M&S| 96 | 98 
Columbus (0) Elec 6s’22.M&N 9944| 101 || Los Ang Ltg 5s April’'24 A&O 101%) Pacific Gas & El ret 58 '42_J&J| 8514) 86% 
Columbus(O)Gas Ist 5s g’32J&J, 9344} 100 /|/Louisville Gas & E ‘lectric— tp '|Pacific Gas Imp 4s Sept’30Q-M; 864) 
Columbus (O) Lt, Ht & Pow— || Ist & ref g 68’'18 op ’14__J&J 9934; 101 |/Pacific Light & PowerCorp— | © | 

Gen M g 6s 1924 guar._.F&A) -..-. 92 ||Louisville Ltg 5s '53,stpd- A&O| 95. | 98 Ist & ref sf g 531951 0p-_M&S 80 | 83 
Columbus (Ga) Pow 5s'36.A&O, 88 92% | Unstamped | 93 | 96 || PacL& PCo ist 58’42.J&J| 9214) 
Commonwealth-Edison Co— | Lowell El Lt Gor Ist 58'14.J&J| 100 ale Guaranteed____..--- een: a L 2edes 

Ist g 5s June 1 1943_...M&S 101%| 102 | Luzerne Co (Pa) Gas & Elec— > Pacific Power & Light— ‘ 
Com’wealth El 5s J’ne’43_M&S, 101 wens | Ist ref&imp g 5s’480p'13 A&O| 96 99 || Ist &refg5sAug1’30__F&A; 90 94 
Commonwealth Power (Mich)— || Madison(Wis)G&E g 6s’26 A&O| 102 108 ||Paterson & Passaic Gas & Elec! 

Ist g 58 Dec 1 1924____- co = 2 ae Madison River Power— Consol g 58 1949 M&S! 99 
Connecticut Power— | Ist g 5s 1935 gu opt F&A) 93 96 | Pawtucket Gas 4s 1932__ Men 83 cz 
Ist & cons sf g 5s 1963 opt... 94 9614||Mankato Gas & Elec Lt Co— ||Penn Wat & Pow s f 5s '40_J&J 91 

Connecticut River Power— || Istg 5s May 119200pt-M&N| 96 102% ||Pennsylvania Lighting— | 
lst sf g 5s June 1937- __J&D 91 || Cons & refg 5s ’35 opt..M&N| 100 || Istsfg 5s 1940 opt 1915_J&J| 93 96 
Consol Gas of Balt 5s 1939_J&J, _._-- 105 ||Mfrs Light & Heat (Pittsb)— | ~~~" | |People’ 's GL & Coke, Chicago— 
Gen g 4%s Apr 1954____A&O) 93 93\%'| Mort & coll trg 63'14-’20A&0) b5%% | 5%'| 1st cong 6s 1943_____- &O} 114 
Consol Gas Elec L & P (Balt)— Massachusetts Company— Refunding gold 5s 1947-M&S} 100 10034 
Gen g 4\%s Feb 141935_.J&J 86% 8714; Coll trg 5s June 1937___J&D 91 96 || ChicG L&C Ist 58’37__J&J} 101 
Consol Gas N J 58g 1936...J&J| 95 | _.. Massachusetts Gas 4443’29_J&J| 95%) || Consum Gas Ist g53'36 J&D| 99%] -.--- 
Consolidated Gas (NY). SeeNYGEI|H&P Deb g 44s Dec 1931....J&J|  94%4| 120. | Ind Nat G&Og5s’36guM&N| 78 | 85 
Consol Gas (Pitts) 5s 1948_F&A| ____- 65 | Memphis Gons Gas & Elec— Ts pare Mutual Fuel Gasg5s’47 M&N; 99 101 
Consol Ltg Co(Vt) ist BOGS SEE auteal) seus Equit Gas Ist 5s 1929.._M&N, 95 | 97 | Peoria Light Co— ral 
Consumers Elec L & P(New Orl) — | Memph L & P ref 58 ’'31._J&J | Coll trust gold 5s 1936___J&J 95 99 
c lst M § 58 196 opt OT ae eee Merch Ht & Lt (Indianapolis) — ieee Bemyn Peoria G&E 5s '23 op 08_J&J Ry Rt 
ym 0 (Eliz ay J)| ‘a mi g 5s Oct 1 1922 opt-_A&O) 93 9434|/Phila Co—See under St & ElecR'y Securjities 
Sec widnsiecha ae eae peg phy Oh st Mg 59'35.J&Jd) -__--!| Phila Elec Tr ctfs 4s Oct "49 J&J| 813%! --.-.-- 
ex Lt & Pow Ist 5s'33sf F&Alf 82 | 85 5s g trctfs April 11948. A&O' 102 | 102% 





~ 6 Basis. 





- This price includes accrued in interest. 





k Last sale. a Nominal. 


s Sale price. 








OvT., 1913. 


MISCELLANEOUS SECURITIES. 
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Bid. Ask. 
Bid. | Ack | Bonds. | me. | As. —— | a Chee 
Bends. aol - Powder deb 6s 1923-F&A 914%) 93 
El | ‘TELEGRAPH& TELEPHONE eet Beare Ist M6s'15M&N| 99 | 10 
5 POET IO REA 92 | 94 | BONDS. Baldwin Locomotive Works— _| 
land (Mey El 5325 opiF&A| 99 | 101. ||American Teleph & Teleg Co— 8814 Istsf 5s 1940 opaft’15 M&N| 103 | -._.. 
pomend ee) Gen a ake | Coll tr g 4s 1929. _---_- He os 104 /||Barney & Smith Car 5s 1936J&J)  -_-..- 80 
Portland (Ore) Gas & Co Y Jas 94 96 Conv g 4s '36 conv af’09.M&S; 10 j 103%{||Berg & Engle Brew 63 1921_J&J| 9914 -==-- 
ist & ret g Ss 40 opt 20. des ---||_ Conv i4s'330p aft 1925.M&S| 1035 Cae ee ee nel Orewa a7 F&A; 871 “02 
voter Pow 68°20 op-J&D| 10434 7... ||BellTelp Canada Deb 58'25A&0. SiS) ics lBenekiyn Pers Com 
Popees Te'1936 guar, J&J; 99% 10014|Ches & yy Pt on CO Iee 10034 100%|| Con 5s ’48 ctfs dep stpd F&A s aa an 
ane 40__ Chicago Telep 5s ’23 op , N Y Fy Ist 63” J ‘ 
Plbblieservice Coot Nor tim | °° | 0 | Comical Caleta a’2g07-Q-4) 72) ;.5--|,, BRIURGN Y fy Ist af'14A&O) 10134) 10234 
ublic Serv , Cumb’land Tel&Tel 5s '18- f 63 1931_.-...J&J| -..-- 
Mee Horas GY) Gad & ol] | | | Deb os Feb 1 1920--..-F&A| 96 975¢|Bush Term ist conv g4s'32AG0| “38 88 
Gagan aor ICS. Ja din 06 | 09 || ist & gen Se 1087-.--- J&J| 97 5°°|| Consg 58Jan11955....-J&J| -..-. 92 
baal, iy’ “] bloc & He - Cuyahoga Telep 58 1919---J&J) 84 Bush Terminal Buildings Co— 
ay Mle Fg tp 10 M&S Sane |Home Telep & Teleg (Los An- 80 86 ist sf gold guar 5s 1960-_A&O; 80 87 
lst cons g 5s 1935 op oe a | geles Cal) Ist 58 1933_J&J 7614 80 |\California Wine Association— 7 
aaney Fas: 1 0a "44 ih. oamwak geen |_, 1st refg 53 1945_---.-..- J&J 9 8934|| Conv g5sSep10’250psf M&S} 97 | ----- 
oe ‘SE a TS. 200p 10M E38 "Sl weens ‘Kan p ome bey] ae oe -tae 90%| 92° |\Canada Cem’t Ist 6s'29 pre ae 974, 98 
7 |\K C Lon s Tel 5s ~~ &F 0, —a 
Rositord (Il) reer, Mes 95 98 | Key. Tel ist g 53 '35 op" 08_J&J| 90 92 we TEP ore T&D 104 105 
1m,S relat 54 Oop y ‘Kinloch Long Dist Telep— 88%4|\CanCot,Ltd-ist sf g5s'40J&J2| 80 82 
eee Pe test aad 89 92%4||_ Ist Mg 58 1929__. J&J 10434) 105%4|\Canadian Cons Rubber, Ltd— 
ist gold 4s Oct 1 tity M&N| 96 98 | Kinloch Felephone 6s 1928.F&A| 10434 3\"Gold 68 1946 opt 1911_.A&0| 89 90 
Saginaw City Gas 58 191 + EL Louisville Home Telephone— 6 87 |\Cent Hud St’boat—5s’°19 M&N| 92% 98 
Boa ouny Ge ose Maal ss | 93 || “iste 5eJuly 1 1922. J&J| 8 %| 102 ||Gentral Leather 5s 1925..A&0| 95 | 9514 
joseph Gas-Ist 68 1937-J&J| 90 | 95 ||Met Telep& Teleg 53 1918.M&N| 99% 100{||Ches & Del Canal ist 5316 J&J\f -..--| -...- 
St Joseph Gas—Ist 5s Aaa. sas 100 .--||Mich State Telep—5s 1924.F&A| 99 *!\Ghic Bd of Trade 4s, 1927.J&D/ 97 100 © 
St P Gas L con ex 638 1918. 3&4 100 come \New Eng Tel& Tel—5s '15-A&O + pas 5 Chic June coll g 5s 1915... -Jé&J| Hts, 463 
st 6s 1915_._.-....---. | cttecanet- 2 aaa 5% 
4 96 58 Apr 1916-........ 100 Coll tr ref g 4s 1940___- 
Gen gold 5s 1944____.-- M&S; 9 | Deb Se 1919.......... A&O} 99 scion ieee Rat ~et oc. 
Salmon River Power— - ee On sc J&J| 87 89 Dec 3121J&3, 89 95 
io tinkwes | 5 | 53 gold Oct 1 1032....-A&O 100*| 1o2“|\Chino Copper conv 61021-3843) 160 | 180 
San ees 1030 opt 1914. Mas} 92 | 94 |NY NJ Telep 53g 1030,M&N| 10 on te Be 
ist g 5s 1939 opt toe MAN 87 90 |\N Y & Pa Telep & Teleg Co— 100 Iistsfg6sJ’ne 1'480p..J&J| 77 81 
San Fran G&E 4/48 1933- | Ast gold 5s Feb 1 1926-- F&A) 97, Clyde SS ist 5s 1931 opt.- F&A) 90 | 94 
an Joa , ; "P ; S Fd g 4s Nov’29-.M&N} 8/74) --.-- ing- -Rec Co- 
leté&rel g Os ‘G0 Cor A Pos — esi: etre he fe ist £148'39 taxex.M&N| 98%) 98% Tes ould te itt --J&J) 73%) 7444 
Santos 1945 op aft "10, J&D| 9834| -_--.||Pacific Teleph & Telegraph— 9844 ||Congress Hotel Co (Chicllgo)— 
Ist 58 1945 op aft °10-- J&J| 99%! 101 | ist&col tr sf g 5s’37 op’22.J&J| 98)4 Ist M 5s 1914-1941... J&J| 90 95 
Scranton Elec 5s 37 at ..||Postal Tel-Cable Ist 5s 1928J&J| -.--- 100°" ||\Cons Rub Tire—Inc 4s S51 A&Of 60 67 
~ ite g 98 1949 opt 1814.-A&O) “8” | ~0333/Rochester Tolep 1st '38°20,363] "95 Gorm Prod Ref st'ss'31 MAN] 93 | 98! 
ower— | Gen 5s 1933_........--A&O} 55 | ----- f5s’31_..M& 54 
Sritrahirtecytea) ee | co longi barnita.e te) oy | “op, caste oatiatatee coma, 80 | Bt 
bee iddlesex I cay Ist sf g 5s 1941 op '16_-_. > ist 2 48 1915.J& 
sotee kan bec 11948 JD| 72 _.|iSouth NE Telep ist 53°48.3&D| 104 | - 53°"| Core WW ieeeSnineee Bins 
Mtge g 4s Dec Bg ~"~""t'Toledo Home Telep 5s 1922.J&J| 92 ist M g 5s 1929 opt____M&S| 99 101 
gee Fog hg 9714|Twin City Telephone Co— |Cuban-Am Sug coll 6s’180pA&O| ----- 95 
Ces & Ss Set oot eo ly Sreieon 3s tors ©. 7-343] 7834) ~BO"7||Davies (Wm) Co Ist 63°26-J&J| 101} 102 
Southern ore ej} 91 94 ||US Teleph 5s 1919_______- J&I 78% o/ "i laenond binhan Cn-ibeaet dene : 
S ew J p bay d 1030 a M&S 98 100 , Western T&T Col tr g 5s’32.J&J 9734 98% 63 Dec 15’200p'15_-.J&D15, 104% 105% 
Southern Pow 5s “ festern Union— lryseet rQ 44 ne 
SOE eerste acep'183&3| 06 | 98 || Collateral trcur Ss 1938-Jay) Be] Be oltrcve te drop es-AaO| 67 | 88 
ist s f g gu 6s Se; & RE M 4%sg’'50.M&) m : Ltd 
Southern Wisconsin epee ore oe extat5%to'4iM&N| 100 * 102 pounien, py pe tg ee Sale| 100 
ene ee eee) | Northw’n gu g 4348 1934_J&J) 9074) ----- du Pont (E I) de Nem ge Ee Oe | 85 
; 32 opt__F Mg | 1936__J& 
Ist & ref s f 5s 1932 opt- -F&A thts 93) WATER BONDS. eeaetd $258 June tt Ae gt ry 85 : 
Sprang 59 1929 - fort F&A 93 97 Blue Trey brmed — oh yg 5 “87°"| 100 |\Eastern SS Ist 5s 1927 op._M&N} 99 102 
8 eet he son Wat of Utica-Ist 5s ’30.J& litrie & W ta’n— 
os tam 1926 4 peep 94%) 95 | Heb 3s Tan 1 30 op py 47 oe 92 les op 10 cu. Jad 95 98 
JOnv 8 “ee he. | Contra Costa Water 5s 1 SEI} Yi | ..--- Fed a Sugar Refining— 
Suburban Gas Co of Phila— tr 53 1915 aoshaa] 9134) -..... Geral ugar -Fl 97 9814 
, ’ " 00 Gen M 5s 1915....-.. | 5% notes Nov 1914 op__.Q-F of] 
ist s f g 5sApr 1520p 45 a 6S : | Denver Union Water 5s'14.J&J|  ----- i. i 4B t4gs’41 J&J) ----- ~~~ - 
ee oeeatee lee os 83 | SoPlatteCanal&Res5s'23 J&J| _._-- 78 |General Baking ist 691936 J@D| 2222 ] “96% 
ist 4s May 193) joan. J&I 100% Hackensack Wat 4s'520p'’12J&J 84 8 | Gen Motors 6% g notes 15A&O 99 9934 
eee Aone Made MLC ae de eae a BR 
y ee hr ae Ist & ref g 444s op-- Pat Sige ‘an AAO .cadd oiea 
eee nent Fone oe JED] ~72°"| +78. |lLouisville Wat Co 4s 1946. Jes] 98 | 100 Ig irard Pt Storage 348 Go.ktd < 
} FES EOS BNS0.0e SOB BOOR. coc ncccdenness : 27 opt.....-. &J) ----- 
Se SES Be Tet set6. ee) 9534 Montana Water ist Gs 1933&D| 99 0g Ns es Gener Bacon 
Fong Cg RR. ete ee 81 |\Nashville Water 4s 1928._.J&J| _90 ~him omy y ce: hee 
fen teone light aro |N Hav Wat cony deb 4s re ef ote || 2d Income 5s Sep 1951_M&N|f --.-- { _ 8% 
— g we. S - 1917..J&D| 91%] 94 | eS eee Lenee <oe-*) **==> (Gt North’n Paper g 53 1927-J&J/ 99 | 102 
; Rel SE Ay | Passaic Water gen g 5 ae ee) ee ||Hall Signal ist 6s 1915 op_Ad -----| ----- 
Tol G E & Hcon Ist g5s'35A&O| 58 F lvcepie's Waser’ Oetiand, Gal-= on ie 53 1929 Jc 60 65 
i 3 pre's Water, Oekland, 5 $114 Havana Tobacco—5s 1922 J&D/f 
Topeka Edison g 5s Sept 1930 | Gold 5s Jan 2 1937_....- J&J| 90%! 9114) ne ae thar | 101 
red 1915... et er ee aaa oat Portland (Me) Water 4s ’’27F&A 978 98 | eS és 22 M&S 98 100 44 
Trenton G & El g 5s 1040. - cal 108 | 110°” |Racine (Wis) Water 53°31.M&N| -...- OT eee Peden deb 6a '33R&A! 91 93 
Troy Gas 2d 6s - eseiegiag 3 106 108 ||San Antonio Water Supply— 0 |Hoboken Land & Impt Co— | 
Tulsa (Okla) Corporation |souVuba Wat--Con bs '2iJ84|" os] ce..| ime Mg 3 Nov 1990 -M&N) 100). 
ulsa a oe : 3 |Sou Yuba Wat—Con 6s ’23.J&J| -.---| --.--- “Cc 55 J&I| 
Hon Elie & Pow Gp of Set] | |iSpringBr'kWater—se g'26.A&0 oF | Otscitichos Nex cesiess on Pas| 9071 $3 
vise 8 Sept 1 1932. M&S| 9834| 100 (Spring ValWaterref g4s'23.5&D| 9054| 9134 eke AT SS 
Retext 62°33 op aft? ig-MeN 93 | 95 ‘Tacoma Wat Sup Ist 58’25.J&J| ----- 92 Eo icpendent Reswian aria 24 s 33 | 82l¢ 
; : C | - —_— Dec 3 i 
Uitte aMepeo. MAN] 92%) 96 | MISCELLANEOUS BONDS.| ,, | _, [Ingersoll Rand ist 38 Des 31) 4. | 105 
st 4s Exp col tr g 48 °48_ : ‘ ale 
Un cons g 4ice 10a MEN] 91 | 92. || Gol tr g 4s 1947. --- SAD 16 | OOD cosy Os 1980 ont. ..MaS ar 
hey Be Pn | Allis Chalmers Co— ; 
Valtat Discus Berets ee | Oe: Me f te 'S0 opt '16..J&dif ...-- $9 | ist&coll tr stg se'20p M&N| ----.] ----- 
OG tre ae tosban teat FEA 97 99 Cent Tr — ctfs of dep--.-/f re = Int Harv’er 5% notes’15._F&A| 9914) 993; 
/O , - ee, ra ee %8 d 
a pal Cop tae imaSIS| 6 | Salina egal oa | 2 
/OnV oO — oe | ic. A ricu tura em— ’ ve ’ )9_ &A | 
at Cas : tg be 1923... I&I jist g 38 1028 co a he loteenes" *Paper—ds 1918. REA 102 | er % 
St Col trus seen tra “anil erican Can— ve ’ 82 3 
Gained fies Go Vins ee | 88) o---- (“St deb g 55.1028 opt... F&A] 92%] 92% Internat Salt g 5351p, A&OY 50 | 52 
ut 48 Feb 11040." REA par it jAmer 1931 < ohio “ MEN a O18 International Silver 6s '48.J&D) 108 110 
ay LOO 5 eae Miecatas 53 1931 optional__...M&N]| -.-.. : 
Gun Lu aeons ee lAmHide&Leathist ¢ 6810.M&S| idi- | 101% intetlien sf g 38°29 op. M&s| 64 | 6834 
w'Gons g 4s "30 opt aft *09 J&J} 80 8274 ‘Am Ice Beo~- Dee . Oink it “7 Kan City Brew 6s 1930..M&N as g274 
a : oh i rican Ice Co— s "4 41 opt_J&J 0 
oidae £28 Janet isso, owe-daa] 101 | 104 | “gensyos az ape is. eA) 96 | 00 | nlcker toe ite 41 opt 1 04 88 
‘ ‘lectric Co— “La France Fire Engine— & coll tr gold 5s 1944_J&D nv 5 
Utica Gas & Electric Co— ee ee A&Ol 82 95 Ist & co 1944-J&D 
vale Coutine eso MeN] BS. | "0 |amibarom sce amis aaa ob] Shag take Gye Ns aud, | 
meee, Meg, 128 Raa] ben: ican Malting 6s “ 4 4 50 J&J2) 1057 
Ventura CoPow Ist 63'36.M&N| -----| ----- ser Pive & Conste Resusitien-1 pmery yl ep caan ae 120 12014 
Vermont Pow & Ltg 58'27_M&S} -----| ----- Coll tr g 6s 1922 opt-..F&A| 98 99% pets wrede ee t0Sle %A| 97 9734 
Washington (D C) Gas— 7 108 ||Am Pipe & Fdy 6s 1928___J&J| 97 9934 Lima Locomotive Corp—— 
Ist mtge gold 5s 1960..M&N 1 ee tm pepe ist sf6s°20M&s| 86 | ...2° ma Locomotive Corp— ae a 
wf Sub Gas ist gos'4omas| “09 | 102%) Amer vat debe 68 1926.-F&A| 103 | 105  ||Lorillard (P) Co g 7s 1944. A&0 "9034 Or? 
Gas&FE onv s f deb g 6s 1926_-- Se 1951..... F&A 
Weseun Sieees Ges age 90 95 pe Sptrite Pas § oe Ne tw: “$352 100% (Mallory. $8 18 : - id58- Jes 84 89 
Ini El— r Steel Foun : h Transp Co— 
wimeee i Ge real oo | we Bee caeiaierel| St | ob [MESUMPNG TORS sal munle| on 
: > Thread co ‘ : > fD td— 
Sg notes Aue ib18.--Feal gute! 190n¢|Amer Tobacco tog 1OLL.--AEO) 119. | -;;../ Menten Petroleum of Dol AGO]... 953 
ore J 4s g Au O51...-----BG@A) -.--- f44s'39_J&J| -.... 
g{¢ notes Gott 181, Fa 5 o3 American "Type Powders os es Moen Bead an Ser 2 66 op. Ak 0 89 2 
, ‘ Sethe 7 old OS l¥ev..-.-.- { r « 6 , ee 
heeling (W wo | | RX Writing Paper— 83 | MtVer'n-Woodb'> Cotton Buti 
Wheetog cea Ae " ec VO aw 93%! 96%) Istg5s’19 opaftJuly’09 J&J) 83 || ist M g 5s Sept 11949._M&S| 67 68% 
Wilkes -BarreG.el4 5s’550pt.J&J| 100 102 jArmour & Co-—Real = ist 5 90%| 91 || National Enamel & Stamp Co— i 
WillimancalsLos sen is Het 101 10817 |Associated Oil Co—5s 1922F&A| 100%! 10134 weet rire Proving” + 
Wilmington (Del) Gag Com [Aston Nes Att) 100 | x05 [NIU tte ao aas| 08 | 100 
rg 58 1941 oR Ra leb 53 1930 gu..J&J| ----- 
Ist & refsfg5319490p_M&S| 97% 99 || Ists 4 | fen Nat Starch deb 5s g 
as titttoniie. a Ss é syJan'l 1959-- J&J| 64 | _6534|Nat Tube—See Coal, Iron& Stee 1 bon 
Ist g 53 1952 opt 1919._.J&D)} 95 9 All atiee Port Cement Ist 63'25M&S8 100 103 











b Bas’s. 


f This price include accrued interest. 


k Last sale. n Nominal. 


s Sale price. 
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MISCELLANEOUS SECURITIES. 


NOTICE.—All bond prices are now “and interest” except where marked “‘f’’ and income and defaulted bonds. 





[Vou. XcvII. 








Bonds 


Ask, Stocks 





Natomas Consol of Cal— 

lst M gf 8 1930 opt____-- J&I 
N E Cot Yarn Co g 5s 1929 F&A 
N J Zinc 1st 4s 1926______ A&O 
NYAirBrakelst 6s’28conv M&N 
N Y Dock Co—Ist g 48'51 F&A 
N Y & ER F’y—5s ’22___M&N 
N Y & Hob Fy 5s May 46 J&D 

Hoboken Ferry 5s '46__.M&N 

NY&NJ Ferry—5s '46_J&J 
Ogilvie Flour Mills Co, Ltd— 

Ist M 6s 1932 opt 1912__J&D 

eR eee 
Otis Elevator Co— 

Conv g deb 5s ’20 op ’13_A&0 
Pacific Coast Co—G 5s '46 J&D 
Packard Motor 5%notes’16J&D 
Palace Hotel (San fran)— 

Ist 6s Aug 1’28 op ’13__F&A 
Park & Tilford s f 68 36__J&D 
Penmans,_Ltd—1st5s’260p M&N 
Parsons (W Ps Pulp & umber 

Ist m g 6s ‘13-24 opt M&N 
Pittsb Brewing 6s Feb 4’°49_J&J 
Pittsb Term Warehouse & Trans 

1st ref g 5s Nov 1 1936._.M&N 
Powell River Co, Ltd— 

Ist m g 6s ‘15 497 - "15 J&I 
Provident Loan Society— 

4s Sept 1 1921_______ M&S 
Ry Steel-Spring 5s ’21 opt_ Pye 

~.. M g 5s 1931 opt..-.A& 

Cons Copp conv 6s '21- rs 
Re lair Furnace Co— 

lst g gu 5s 1914 to 1939_F&A 
St Jos Stock Yds 4s 1930_J&J 
St L Brew Ass’n 68 1914..-J&J 
8t Louis Car Co— 

lst g 6s Ma tty oA O8SM&N 
St L Nat Stock Yds 4s '30__J&J 
St P Union Depot—6s ’30- M&N 

Consol 5s 1944___----- M&N 

Consol 4s 1944______-- M&N 
St Paul Un Stk Yds—5s’16 A&O 


0 
Schwarzschild & Sulzb 6s—See S'ulz 


Securities Co N Y 4% cons M&S) 
- Sibley Mfg Co Ist 5s 1922__J&J 
Simpson Realty sf 6s '32 op J&J 
Simpson Sec Co § f 6s’29 J&J 15 
Sioux City Stk Yds Ist 5s’30 J&J 
Somerset Hotel Tr 4s 1921_J&D 
Stand Cordage Ist 5s ’3lredA&O 


Adjust M 5s Apr 1 1931__-_-_- f 


Standard Mill—Ist g 5s’30M&N 
Street’s West Stable’ Car Line— 
1st M equip g 5s 1913-27. J&D 
Sulzberger Sons & Co— 
Deb 6s June 1916 opt._.M&S 
Schwarzschild & Sulzb Co— 
eb 6s 1916 sf opt___.J&D 
Sw.ft & Co—5s '14 op 1910_J&J 
Tennessee Copper Co— 
lst M g 6s 143-1017 opt J&D 
10th-23d St Fer Co 1st5s’19 J&D 
Texas Company— 
Conv g deb 6s ’31 op "15_J&JI 
ye Sg Co Ist g 5s’ 18_M&S 
Union B & P ist g 5s ’30 op J&J 
UE snaadaddncne sae was 
Union Ferry Co—5s 1920-M&N 
Union Oil Co of California— 
First 1 en sf 5s 1931 opt_J&J2 
Un Transpor ist 5s 1923_ ee 
United Box Board & Pape 





Coll tr 6s Jan 15 ’26 fod. _J&I 


Gen M g 6s 1926 red yrly_J&J\f 


Unit Fruit—Deb 4s 1923_ -J&J| 
Deb g 4%s 1925 sf____-- J&J| 
6% gold notes 1917 opt. M&N' 

Env Ist 5s '13-'340p’19J&D 

U S Finishing—l1st 5s 1919_J&J 
Con gold 5s 1929_______- J&J 

U 8 Gypsum Ist 5s’22 opt- M&S 

U 8S Mige & Tr— 
4s Ser E to N 1917-1922_Var 

US Realty & Imp 5s g’24opJ&J 

U S Red & Ref Co 6s 1931__J&J 

U 8 Rubber—Coll tr 6s ’18_J&D 

US Smelt ist 6s 1922__.__.A&0 

U S Smelt, Refin & Mining— 
5% gold notes Aug 1914.F&A 

— ver grr o, Ltd— 

PAs "14°25 opt._J&J 

Virginia. arolina Chemical— 

Ist M g 5s 1923 opt sf_.J&D 

Welsbach Co col tr 5s ’30__.J&D 

West Canada F! Mills Co, Ltd— 
Ist s f 6s Mch 1928__-_-- M&S 
Ist & ref sf 6s 1931__-_-- M&S 

Western Electric Co— 

Ist 5s Dec 31 '22 op aft’11 J&J 

Westinghouse Machine— 

Ist & ref g 6s Nov 1940_.Q-F 


EXCHANGE SEATS. 
No. Last Sale. 
N Y Stock Exch.1,100 $49,000 
N Y Con Stk Ex. 660 800 
N Y Produce Ex. 2,000 400 
N Y Cotton Ex... 450 14,000 
N Y Coffee Exch. 323 1,250 
Baltimore Stk Ex 8:7 3,200 
Boston Stock Ex. 150 16,000 
Chic Bd of Trade_ 1,625 2,150 
Chicago Stk Exch 278 1,200 
Cincinnati Stk Ex 50 3,100 
Cleveland Stk Ex 35 1,000 
Louisville Stk Ex 29 2,250 
tenenen? ofCom 550 3,800 
Montreal Stk Ex. 66 30,000 
New Orl Cot Ex. 500 1,950 
Phila Stock Exch. 224 6,000 
Pittsb Stock Ex... 120 21,800 
St Louis Stk Ex.. 50 2,500 
SanF)Stk&BdEx 42 10,000 
ash’ton Stk Ex. 40 4,500 


MANUFACTURING STOCKS 
Northern Mills. Par 
Acushnet Mill Corp vf B)_.100 
Amer Linen Co (Fall Ri ver)_100 





(SC 
er \share. |Clinton Cotton Mills (S C)..100 


Par 
73 ||American Manufacturing_--_100 
90% |Amer Textile, Pawtucket_-_.100 
éneax Aon Mfg (voluntary assn) 


99 POROG. «inn ccccccecedccs 

81 ee A Mills (Me)_-.10 

55 ||Appleton J) a 100 
wage “Arkwright Mills (F Spee 
eee Arlington Mills (Mass) __--.100 


abuse Atlantic Cotton Mills (Mass)100 
‘Barnard Mfg (Fall River). 
wae |Bates Mfg Co (Me)_-_------1 


| Preferred.._.._--__.-- 


97 |\Bigelow Carpet Co (Mass)... 100 
'Boott Mills (Mass)-....---- 
ouxes \Border City Mfg (Fall River) 100 
9514||Boston Mfg Co (Mass)-_---- 100 
92 |\Boston Belting ....------- 100 
‘Boston Duck Co (Mass) --.-..700 
100 |\/Bourne Mills (Fall River)-.100 


96 }4)| Bristol st So ON B)sscacax 100 
Butler Mill (N B)-_-.------ 100 
101 |\Cabot Mfg Co (Me)-_--.--.-- 100 


‘Chace Mills (Fall eed Salat 9 = 
100 | Chicopee Mfg Co (Mass)-...100 

Cit fg Corp (N B)...... 100 
ee \Collins Co (Conn)-_.-.-.---.100 
96}4)\Continental Mills (Me)_--.100 
oseum ‘Cornell Mills (Fall River)__.100 
111% ‘Dartmouth Mfg Corp (N B) 100 


OO RR Ss 
100% a... Mills (Fall hn! Sia 
eahied ‘Davol Mills (Fall River)_...100 
993% ‘Draper Co.,com (28): cence 100 
ee Mig Co (Mass)....500 
ileal aie ‘Edwards Mfg Co (Me)-_-....100 


Keene ‘Esmond Mills (R 1), oe ..-e 
wane Lahegry Mills (Mass). .._--100 
984!|Farr Al peee Mass)-..-.-... 00 
inca ae ‘Flint Mills (Fall River)....100 
82 ||\Franklin Co (Me)-_--.------ 100 
ons&Co!|Frisbie & Stansf Knit’g pref_100 
62 /||Gosnold Mills (N B) miele? 

92 |'Granite Mills (Fall River)_- 
100 ‘Great Falls Mfg Co (N HI) 7100 
Sanae Grinnell Mfg Corp (N B)_-..100 
93 ||Hamilton Mfg Co (aoe)... 322 
100 ||Hamilton Woolen Co (Mass) 100 
6 ||Hargraves Mills (Fall River) 100 





5 |/Harmony Mills pref__.-.-- 100 
88 | Hill ane So (= 100 
> Mtg UN Gi aascswue 100 
5%%||_ Preferred___.-_--------- 168 


IKilburs Mill i ; eee 
98 | King Philip Mills (F R)2272100 
Lancaster Mills (Mass)_...100 
98 _ |\Laurel Lake Mills (F R)___.100 
997%| Lawrence Mfg Co (Mass)-_.100 
\Lincoln Mfg (Fall evel) 0 =e 
100 | Lockwood Co (Me)__-.-.-- 100 
58 | Lowell Bleacher (Mass) 27100 
/Lyman Mills (Mass)____.-- 100 
1004||Manomet Mills (N B)____-- 100 
101 | Massachusetts Cotton Mills_100 
85 |\Mechanics’ Mills (F R)__..100 
89 | Merchants’ Mfg Co (F R)_.100 
101 ||Merrimack Mfg Co (Mass)-_ Lp 
@. . eee 

85 |Middlesex Co (Mass) __..-- 100 
oennd ‘Monadnock Mills (N H)_-_- — 
‘Morse Twist Drill (N B)__. & 


-----||Nashawena Mills (N B)_._.1 ro 
40 |\Nashua nny Ho 10 UN Bincanu 500 
okaden |Naumkeag( acsyStmCotGo 100 


canes |Newmarket a Co (N H)-_100 
101 \4| Nonquitt Spinn ng Co (N B) 100 
100 44 (Osborn Mills (Fall River)_-.100 
95 pees t Mill | ae 1000 
73 e Mfg N B) 1 
98 alrpoint Corp iN | eS 100 
Parkes Mills (Fall River) _..100 
100 | Pepperell Mfg Co (Me)__..100 





00 
amiic |Beacon ae Co (N B)-.-.----100 
100 


yee [Berkshire Cot Mills (Mass).100 
ae Berlin (Paper) Mills (Me)__.100 























as ||Pierce Mfg Co (N B)_.-.-. 100 
'Pocasset ooh a (Fall River) 100 

1024 Ponemah Mills (Prov)____-- 100) 
ae eee 100) 
''Potomska Mills (N B)____- 100 


995% Rich Borden Mfg Co (F R)- 100) 
Is amore Mfg Co (F R)____100) 
100 | Salmon Falls Mfg Co (N H)_100 


\|Seaconnet Brie CP Bh) wave 100 
95 |\Sharp Mills (N B) pref_____ 100) 
etieme || Skenandoah a Co (Utica)-_ = 

Soule Mill (N B)___-_-_-___- 


10214) Stafford Mills (Fall River) _ “400 
100 |\Stevens Mfg Co (Fall River) pe 
(Taber Mill N B).......... 

101)4|/Tecumseh Mills (Fall River) 100 

‘Thorndike (Mass)___.____ 1000 

80 |/Tremont & Suffolk M (Mass) 100 

| Union Cotton Mfg (Fall melt? 

‘Utica Knitting Co pref__._- 100 

$ ||Utica Steam & Mohawk Valley 

andue l Cotton  Gapeasaetieti: 100 

800 |Utica & Willowvale Bleach__100 

400 Wampanoag Mills (F R)___100 
wy 500 |Wamsutta yo i? 100 


1,400) Southern Mills, 

intiat ance | Abbeville Cotton Mills (S C) 100 
re ||Aiken Manufacturing (S C)_100 
3,900) no eo ht, eae: 
eas ||Anderson Cotton Mills (S C) ye 
2,150 Arkwright Mills (S C)______ 00 
7,500//Atlantic & Gulf Cotton (Ga) 100 
2,500) Augusta Factory (Ga) 100 


emiind ‘|Belton Far it, Ree 

edie a ||Bibb Mfg Co (Ga)_......_100 

5,500) Rondon __ kh ko eee: 100 
Cabarrus Cotton Mills (N C)100 
‘|Clifton ff ere! io. 








opece | | 

















b Basis. d Price per share not per cent. 
dividend in July 1913 and Jan 1014, 


e New stock. 
u Ex-warrants. z Ex-dividend. y Ex-rights. 


z Private sale. 





Stocks Bid. Ask, 
ae EL 
P Per share. 
Dalle tite at S _¢ ) oa 80 Ad 
Dallas 7S Spee 100; 100 110 7 
Darlin 4 Mfg (S C)___._- o i 65 An 
Eagle & Phenix Su (Ga)--100 75 80 . 
mngees mare @ C).......%. 100 15 25 An 
fersed a ree . ieee 100 AD 
Enter a Mfg (Ga)_______ 100} 55 65 
sition Cotten ar (Ga).-100} --.-.- 150 An 
Expos 2 eo) eee 100 55 65 
Graniteville Mfg (8 C)_____ SG0). saeas 125 | 
4\\Greenwood Cot Mills (S C)_100| 60 60 Ar 
ba | Grendel Mills (S C)________ 00} 85 95 
ere errs et Wisasecs 100} 160 175 AY 
‘King, J P 4 = 100; 78 82 
‘Lancaster ‘Cotton Mills (8C)100) 125 130 Al 
i. Snnanhsbscadion 100} 95 100 
‘Langley Mfg (S C)-_.-____ 100} ...-.| 50 Bi 
|Laurens Cot Mills (S C)_._..100|; 100 120 Bi 
‘Lockhart Mills (8 C)______- 100} 40 winve Bi 
i ac 100! 90 100 
‘Louise Bau ON OO) gc cncc TO ccése! “enntc B 
egy Cot ye (8 C)_.. 180 pees 80 CS 
o Mills (N C)__---- 2. . Ber 
Mil s Mfg Os | > 2a 100 105 115 C. 
Monarch Cotton M (SC)___100; 100 115 C 
Newberry Cot Mills (S C)__100} 130 140 
Oram eburg Mfg, preferred_100| ..--.- 75 Cc 
otton mat i , ee 90 Cc 
ob. pare (8 ©)......25<- 100} 102 106 Cc 
/Parker Cotton Mills ere CC 15 
ha se stock........ 100\n 8&5 90 Cc 
PRI C cnusasaceesas OOjn ...-- 35 Cc 
Pelzer Mig Go ( ts iy 100 aa<ct fa 
Piedmont Mfg (S C)_______ 100} 150 160 C 
oom 3 oY he bie anal 100 io ert 
‘oe, F W, Mfg (S C)_____. oor 1 1 
lh ay Mine eG cS SS Per 160 . 
Seminole Mfg ln > = wees 15 C 
1st ———— Kdaanbbeceel an saees 90 C 
ebewnéemie 1 demas 25 
Sibley M i ty ae: 1 48 52 
oe. ft f ae 100' 110 120 C 
rion M ff (Ga EAC 2esat ware 
Tucapau itis se 300 C 
{Union Buffalo ME ae C) Ist pt me — 40 
Warren Mfg (S C)________- 100} 70 80 rf 
ae 1 ioe | dauoe 
Washington oe (a) "Se = 106 110 ] 
Webb Mfg (Nashville) _____ 70 90 
Whitney Mfg (S C)________ 100 90 100 ] 
Woodside Cotton eae 35 40 ] 
Preferred guaranteed______- 95 100 
PRO Dssaunnbtadeccanent ttb< 93 : 
Canadian Mills ‘ 
Canadian Covert, Ltd____. 100 41 42 
| Canadian Cottons, Ltd_-__- 100; 3834; 39 
<<, rer its 100 2 75 76% 
as 180% Dominion Textile, Ltd_____ 100, z 84 85 
oo, . , rere See) foe | «ses- 
k 103 %| ‘Montreal Cottons......... 100 55 57 
ys , ees 100; 102 103 
|Penmans, BNO. ssdavcdcens 100} -..-..- 55 
| | eee 100; 80 90 
(COAL, IRON & STEEL STOCKS 
pm Ce OOM ks etcdannae 7 8 
8 Dt cnCigenianiseteennl eiatel oink. 
i 6014 Amer Coal of New Jersey... 2 75 100° ~ 
Amer Steel Foundries_.-.._- 100 27 29 
‘Bethlehem Steel Corp_.__-- 100; 34% 35 
iy, | a eee 100 73 74 
Bon Air Coal & Iron_.__-_. 0G) sauen K 
_. , a 100 2 
(Cambria Iron..-.......... 50\d 42 43 
\Cambria Steel_........... 50\d 50 50% 
Central Coal & Coke____-_- es 85%| .. 2. 
eee Dt sheesh aaae> 
Cleveland Cliffs Irou.....-. eee 325 
‘Colorado Fuel & Iron_____- 100, 29 30 
a 100'¢ 123 130 
s 29444 Consol Coal of St Louis_...100) ~_._. 20 
32 ||Gonsolidation Coal of Md..100 97 98 
| Crucible Steel_........___- 4 154% 15 
eae eee OO} sesee 89 
|| Delaware Lack & West Goal. 50) 265 280 
Dominion Coal, preferred __ 100 i, | 
| Dominion Iron & Steel pref_100'z _._.. 98 
aban | Dominion St & Cl Corpcom._100 z 46 46 
Empire Steel & Iron______- er 13 
f PRE ccetands conohae 100, 28 33 
||George’s Creek Coal_._._.- Me Séauul cease 
| Hocking Valley Products___100) 3% 4% 
||La Belle Iron Wks new com... 45 46 
we ee ree 124 
11734 |Lackawanna Steel_-_--_-... 100, 31 38% 
\Lehigh Coal & Navigation.. 50d 8434 86 
| ‘Trustees’ Certificates_... 50d 85 86 
Lehigh Md Coal Sales _. 50) 205 215 
k 110 3 ‘Lehigh & Wilkes-Barre Coal. 50) 250 | ____. 
| Maryland Coal, pref._____. PO ere a 
‘New Central Coal________- 20' 40 60 
|New Haven tron & Geel... Oe sscadl - anan’ 
||Newton (G B) C | 
<< "esa +e 19 20 
ist preferred_........... 84 89 
— — i Steel & Goal-2100 80 82 
ken eat gst ito wes BUN scene) $58 
IPenns vivanis Steel. ....... 100» 20 40 
®.. .' sea 100 63 67 
Pitts—Buffalo Co pref_._... RD Bas 
Pittsburgh Coal__........- 100; 21% 21% 
i, . 100, 89 0 
Pittsburgh Steel pref_._.-- 100; 92%| 96% 
Re — Iron & Steel_____- 100 20% 21 
ee Sale Seepage 00/ 84%! 85 
\sloss Sheffield Steel & Iron_100 30 32 
DUTIES. nccapaqececces 0, 89 91% 
Texas & Pacific Coal__.____ 100; 90 100 
U S Steel Corporation_-____- 100} 58% 58% 
PEE sancdsecnsccace 100; 108 108% 
WORD SAUUE weccsocacens C - 6 
Ps htt nace nsnneed 100) ..... 25 
Virginia Iron Coal & Coke__ 100) 42 48 
Warwick Iron & Steel_____. 10d 10% 11 
Westmoreland Coal_..._._. 50 ds 57 | LL. 
Wheeling Mould & F_____. 50d 48 50 
Wheeling Steel & Iron__-.-- 100! 156 157 
f This price incluaes accrued interest. k Last sale. n Nominal. | 8 Sale price. 












































OctT., 1913. MISCELLANEOUS SECURITIES. 47 
Stocks. Par.) Bid. | Ask. | Stocks. Par.) Bid, Ask, Stocks. Par.| Bid. Ask. | Stocks. Par.| Bid. Ask. 
Louisville. Per \cent. Per | share. 
ELEC.GAS&POW,ER sviceen!” Consol G Gas_ 100 132%| 133%4||German--_-_.---- i ete _ em 100] 73%| 7356 
\ NY MutualG L100 150 160 —_ aes Ame r MIL) or oe Ke 
A oferred pe 183 Basal El xi oo 100 45 55 Blut "City 100! 80 90 |/Amer Zinc Lead & a 
EE ----100' 465 | 8&8 iiBluff City..-... 
Am Gas & El...-50d 74 | 76 || Preferred__-.100, 72 79 |\Factors -...--- 100 Ht Pe A. Gop: 25 zs Ms 36% 
ae NS 7i ie | ae te o eee 100 78 80 ||Arnold -: 25) 28c.| ‘50e. 
Am Gas of N J.100) ----- | Gas.........100) .... oenix...----100) ¢@o | SUV ||AFNOId -.---_... 1 
Am Lt & Trac_100| 353 | 859 |\NiagaraFalls P0100, ---_- 170 ' Sins Wein ee ee a ou d a 
Preferred__..100, 106 108 ||\Northern Calif | Minneapol s. 1s0 205 Bathe col Cop..8 254 an 
Am Pow & Lt--100) | 65 | 66 ! Pow Cons_..100 —-__- 32 ||\Nor’westF& M 100 9 Pelee coe te 6654 er 
An ny ETE gy 12 | 4 es 1 1%|| Newark. Per |cent. Calumet & Hecla = be 
Am Public Util..--| 50 | 53 || Preferred__-.100 5 10° ||American--_------ 5 520 eats Centennial _ 5,723 es = 
Pteastsci09 '9| 18" Nrrater "tm 15 | #3 (NCCE ---68| drt | dad-[Gtlne'Copmers| 3680) 
Po.100 ! eferrec ewark Fire__--- —— 
oo _..100' 44 | 45 |OhioF uelSupply S6ids .... 43 |\Prudential Life_.50) 600 | ----- moe pany ae Be ony id 
Arizona Power-100 8 | 11 |Oklahoma Per |share ple Cr’k Cons 1 Ic.| 1%, 
Preferred..-.100' 45 | 650 || Gas_.....--..--| 0 62 New Haven. 0 43 " ripple. West 20 2 2% 
Bertini 80) ase | 155° [Om len ose-i09 10%] | {Bysfoeculty tas.---20) Davie aly Cop-10) Sy) 3 
lyn Un Gas- 100) | Oro Elec SerD.. ake ' 
Battal CityGas100| --.-.-.- 5 i Preferred ....100, --... 50 New Ortvans. Per |share pews. “goaraces 5 ; s3c0 ae ~ 
., . -. GSS" ee er ||\OroWater, Light Hibernia -..--- So] 81077] aad’ libee fen Lane ido ‘a Pe a 
waa. 1 ad on ig”) isa Meets Gradiooln i160 | ----- Elkton Cons...--1| 8536c.| ‘Ste, 
ec Gen- , : | 
na Bs pref_100) 7 | 75 |\PacG & El_...100 38% 3914||Teutonia (in liq) 100 De.) . ésace ty Rel ae | sae im 
CanadianGen El 1002 111 %| SaGen | Preferred ....100 85 87 Fedennt M&sni~ +28 “a oF 
ey: a x 00) 55 65 a ee 100 "2 8 New Y Per |cent. Preferred _---_- 00) 384; 40 
Kame e ] | oun~ 
cixcin'G & El_.100's 75 | 80 Pac Pow&L pf.100 97 100 |\City of N Y- K- 100 ats 200 Fie tes te Dd). 5 2 15-16 3 
Cin Gas Transp 100; 9634 110 | Paterson & Passaic Commonwealth 100; 325 aca mT : : 
Cities Service_.100' 82 | 85 ] Gas & El__..100 88 93 |\Continental__..100) 890 S18 re rs noe atl : : wy 
seman 100 0%) TosciBemtumngasee 108) -55--| $8 [Maley Paeais too) are | 3 [guanecae Oeaartl soe] a 
an’ anae«! enne com erm’n- - . 
yo enn to 7 pl .100' 77 oakeul oe aoc «0 75 |German-Amer_.100| 515 §25 "eum . 1% ‘ 
Preferred....100, 100 | -__.. Pa Wat & Pow.100, 66 66 }4||\Germania --.---- 50) 310 325 aan ET he aan ee * ; ig 
Col Gas & Fuel-_ 100! 3544, 37 | People’sGasLt& | et cman 50; 180 195 ae ts ass eces- 4 
Preferred_._._.100 6734) 75 | Coke (Chic)_.100, 12744) 128 ||Home__-__-_---- 100% 385 | ----- ranby Co 72 ve 
— 100, 152 | 154 Peers oe a 54 Nass ane ae, 130 140 Granite Bi-Metallie 
gon __--.- ip OE ae eeel canadll: UM ddmema 
Connec Pow pf._100, 924% - ..-- Phila Co—See st *4 El R'R Sec |/Niagara____---- 50 7 7. a (St L, —- SF =. 37 }4c. 
Cons Gas E Lt || Phila Elec ($17.50 | Nosthern aca 100 a8 io _——s et 7 + 
r Pn a lil ee see bii&kGas100" 7ON 10 Pacific seine 175 Homestake Min 100} 105 110 
rred_...100) 111 | ....-.|/Pittsb Oil&Gas.100) 94%) 10 /||Pacific__.......25| 175 | ----- 
odtGes (NY | '|Portl (Me) GL. 50td 60 65 [Stuyvesant ----100) 140 | i165 [Inspiration Cons, | ies 
See under N Y City | '|ProvidenceGas. 50dz99 | -___. United States...20) 80 a Sedans 1} lle.| 1134 
Consumers’ Gas } Pub Ser of NIU100 79% 80 Westchester ----10} 560 585 : = Sear ecoa--2 » 81 rer 
(Toronto) -.. 50 ----- | 181 || Preferred__..100, 96 98 |/W’msburgh City 950 “Pr a" necm, 8514 
Cnn 3 ¥ 100! 90 | 95 | e- icp 100) 130 SS, = Isle Royale Cop_25 19% 20 
ref __ rotect ..... ee: Bee ‘ 
Depten| Lt-100' 15 | 18 |\Salem(Mass)GL100 235 |k 250 Philadelphia. Per | share. ae F ‘ ~ paeonee H ; - om. 
eferred__..100 75 | 80 | Shawin W & P.100, 13734; 139 /|\Allianceof Phila_10 16 16 pod ha ila tires i : 
Detroit Edison.100 11644) 11844) Somerset Union & American Fire..100} --... k60 i ‘0 . 4 oan 
Duluth Ed El_.100} 28 | 32 || MiddlexexLt.100 72 74 |\County Fire...100) ----- k 125 i tone _ > a8 ake 
Prefe _...100! 73 | 79 =|\Sou Se = Edcom 100 85 87 ||Delaware____--- ae k 35°8 a ~ = pper- ve 
Edison El Tum | Preferred__..100, 95 97 |\Fire Association.50) -.... : 3 : seeeeeten 5. -- ~~! 50i%e. on 
(Boston) __..100 269 | 270 Stan G&E (Del) by 8 844||Franklin Fire...25}) -.---- 43% my vol hae y 197; nH 
Elec Secu pref_.100 80 (| LL... Preferred - -- 31 31)4)'\Girard F & M_.100| -.-_- k 250 meg Me =.3 : . 
ElecInvestCorp100| -....| __.-- lisuperior Water Lia! InsCootNA---10| ~31}4) | 213¢)/Mass Cons... 25) 2 3 
Preferred ../.100| ....-/ -~...- ower, com-- re Se | ééeen InsCoState of Pal00 ‘heed k 150 rit oa ie as deagth ; es R 
Electrical Util_.100 26 32 | Preferred - _ 6) wecee Lumbermen’s...25} -..-- k 90 etre opper-. : ; 7, 
Preferred_...100 77 82 ||Troy (N Y)Gas 100 a ee Mechanics’ ____- Pa k 4634 a S oy puonmne + 42% a 
ElecCoofAm_. 10d 11%! 11% lUnion Nat Gas.100  ___.. 135 ||Pennsylvania F 100/z -._-- 8 395 so awk apaan=- 5 x .% 
Elec Stor Bat-.100d 48%| 4834! \United EINJ..100; 85 | ..... People’s Nat Fire 50) --...- s 16 <n a eee "is"'| “ier 
Elizabeth G L_.100 325 | -..- || United El Sec pf100 1 ee Ree ee: Phila Life... - eee s 10% al hg PS a 
Empire Dist El1.100 50 | -..-- {Vase on Corp100| 37% 38% Reliance ee he buded k 83 Now vant ee) rr) oe 
Preferred __..100 70 75 | ----100| 75 7O BE cco el onuect. wean ow a Qu 2% 
E ge ad L /Un OAE CEPPEEO cancel sanaa UnitedFiremen’s to mareaaits k 12 nie awd srpmcconell. Sc aT 
hila pf___-- 106, 108 | waces ‘United Gas Imp 50dz 85% 85% N = 7g . wert 27% es 
Essex & t fad G.100 130 134 UnitedIllumCo | Pittsburgh. Per | share. or % u @----15 He 2 
Fall RivGasW-.100, 295 | -..-- | of NewHavenl00 200 | -_..- Allemania ---~-- BO, cence] cowce Wty oe sete... 2S oe re 
Federal Utilities 100, -.--- 32 |'United Utilities.100 25 30 irmingham _....50)jn 85 | -..-. Old x ~~ lee ~ 2 51% as 
Preferred_...100, 70 | 74 || Preferred_...100a 9734) 1024%/\City.........- oe 1 «sence ‘ont ous rf “oie : 1 
= . ee of Ber- | Utilities Imp_-..100 45 Co Wee. nw caccccl asexel soasn nta * n . 73 es 
Shas ah 100, 87 | 89 ] Preferred__..100 69 71 |\German’Amer_-._50 94 natniad Osceola PTT ay “ 
Gas & Er Secur_100, 93 108 || Wash’ n(DC)Gas 20d 854%) 88%|/Humboldt_____- Bee 300 | atace Parrott ; op 4 Tike. tige 
Preferred -100 85 | 95 | Western Power.100 14 | 16 ||Monongahela _..50) -...-| .-.-- Rene _ ee rs fc. 
GeneralElectric 100 145 | 146 || Preferred_._..100 44 46 ||Nat Ben Frank_..50} 100%} -.--. Gare ~ ee Oi : 
Georgetown Gas 25d 85 130 |WestStatesG&E100 40 55 ||Pittsburgh_____- | ReRete 92 i - bie! n — : ‘4 ? 
Guanajuato P & |__Preferred__-.100 70 75 |/Teutonia__-___- een 103 | Preferred... 100 a4 
SF aS 100 «15 20 ||Westhouse Elec DP csaceenesii saan a oan soee "78% . 
Pr eferred__..100 60 65 & Mfg,com.. 50z 68% 68 || Western_____- 50 52% 60 |\Ra oon ee iP rey) os 
Hartford El Lt_100 245 250 First pref... 502 107 117 p . - he Seren N10 4 ie. 
Hartford City Gas I Providence. er |share. ro (Sio pad a7 a” 
Lightcommon 25d 62 65 | Equitable F&M-50} 75 | -..-- nese | 
Preferred... 25d 47 | ....- | INSURANCE Prov Wash’ton 50/z 83 92 | ig ee ch eS $3 Z 
HavanaE|IL& P—See St & El Rys.|| STOCKS. Pe | ont ed 0) a oa R 
Houghton Co El 1} Richmond. Per |share. is 7 wees Gip-10 
"aoe 25d 17 19 | Albany. Par. Per\ cent Virginia F & M__25 75 80 up ‘ p hi “seen 
Preferred_... 25d 22 24 |AlbanyInsCo_. 50 190 200 ||\VaStatecom. 12% 10 11_ ||Tamarac 4 x ty a 
HoustonG&F pfl00 97 |  ___. '||CommerceInsCo 25, 160 165 Preferred. ..12% 15% 16%) a eb -38 » whe 1f 
Hudson CoGas_100 129 131 | | Ne oe - ry oa “38 . 
Indiana Ltg__..100 38 42 Baltimore. Per| share St. Louis. Per |share. ||Tonopah Ex ry 2 
Indiana Gas. SS je. Baek German -.....-. 17% 1734||Amer Central_.100}  ....-/ -.... ] si i PP + i } 
KansasG & Epfl00a 95 100 |German-Amer.. 25 35 50 jUne - ~ a io . 4 ‘ 
RingsCorle P10 ; 3 Pai eM 100 ly itedGoldMines 1 4c 5c 
KingsCoEI&P_100 117 119 || Boston. Per| share ||StPaulF & M..100| 470 | ~.... ‘Un te o t ee. ge: 
Laclede Gas Lt.100 100 101% Boston... _.--- 100 460 500 peas _eee- oe 51% af 
Preferred __..100, -.... 9814 Colum Nat Life_100 116 122 San paste Per |share. | Uta  mytet oO al 9 cin : 
Lincoln (Neb } | Conveyancers’ California _..__- 73 76 Lyictes ih cheahinguidl : ns B. 
Gas & El L..100 25 a | SS wo bow 6 aecca Firemen’s Fund io0 230 240 we pate? ...... sil, 174 " 
Louisville Gas_.100) |  -__ - Mass Bonding---.-_- 145 155 Lat ene 1snsenne or a 4 7 
Lowell Elec Lt.100 200 205 ||Mass F & M..-..-_- 175 225 Washington. we rer ae : 
Lowell Gas__..100 285 290 | Mass Title... ee Ge | osanm Arlington... 10 14 15 | woe a eae sl “werl * ve 
Manufac Lt & | Corcoran _...-.- 50 .—( Sao Lb ha r” eae oy be. 
Heat, Pittsb. 50dz ped: 14 50 || Brockiyn—Geel by Fireman’s _____. 20 19 21 on Gold... . 4 
Mass Gas Cos__100 92% 93 | ee 25 20 25 
Preferred _...100 91 9244 _ Detroit. Per| share |\German’Amer_.100} 260 | -----| 
Mass Ltg Cos_.100 122 = ‘Detroit F & M 50 132 | _._- National Union 5 G | deans EALESTATETR 
Mexican Lt &P100 63 ‘Michigan F & M 50) eese 90 ||Potomac ._..--- BEL cwceal sense ® ND STOCKS 
wenn ie ”y 100 94 kK Hartford. Per| share Per | share 
Cc an artior er . 
Riv for. 100, 38 40 lactis (Fire) - _.100 SSS | éacae MARINE INSUR- Aipeny 2 pest).f < A. 
Preferred ....100) 73 754) ‘Connecticut -..100 390 | —.... ANCE SCRIP. é oo 3 tl any 
Mobile El pref_100) 89 92 ||Hartford _____. 100, 725 750 ||Atlantic Mutual— wis 8 - 
Montana Power = =. 40 |\National _.__-- 100| 340 345 |, eee f 102%) 105 B Ss — on (Bost) 71 @ sconce 4 
Preferred _ 91 Phoenix ae oe £ ee, 0) ee Ses f 102%) 105% ee i G Teh) lia . = 
MontrealLH&P 100 2216 21634 Standard Fire... 50 | i eee We addsnadowke 4 102%} 106 Sy eE, ay 0 Tra a Rs 120 
Municipal Gas ‘Steam Boiler... 50 315 | -...- | aaa aetaganaiee f 103 106% . of 2 , ii ia 106 
Albany) - - -- 100 ee. t seed Life Insurance Per| share TORE. ehcadbenneu J 103 107 pe ; ta 3 as 
Muskogee G&E 100, -_...| = _--- ‘Aetna Accident..._| 265 | ....- IGES..ncccesccnse J 104 108 nom 2eee. Be ~ B eccce 113077 
Preferred... 100) 93 /||Aetna Life... 100) Seo | wana BosSt wh? Yi j 2 ooeee 
Na ansett El 50dz 8336 92 Conn Gen__..- 100) 495 ..--.||MINING STOCKS — os 2 ee | ee, Qe ae 
Nashville Gas_.100 100 105 ||Travelers’ ____. - ee. | sewwe Per share. | te on ld a Tris) | SD easeal’ a a5°° 
NatL,H& Pow100, hana 10 a 1 2c 2%{c. — RETHB) | S cases = 
yorreferred 100 93 05 Kan cits Tite’ Mo. 350 — Ahmeok (17 pd) 26 2 280 290° Cent Bldg Tr (ile ..... 85 
ewark Cons an ln oe .25'2 280 | 290 /|\Cent Bldg Tr (B)_lia ___.. 
New Bed G & E100 270 tel . | Allouez ...-...- 25} 36 3614)\Chic R E Trustees hia -.._- 975 
New HavenGL 25d 39 | _.._- | 
| 






































a Purchaser also pays accrued int. 


k Last sale. 


i Par value $100. m ist installment paid. 


b Assessment paid. 


ce 2d install. paid. 
n Nominal. 


s Sale price. # New stock. 


d Price per share, not per cent. 


2 Ex-div. 


A Par value $1,000. 
y Ex-rights. 


+ Par value $10. 
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48 MISCELLANEOUS SECURITIES. (VoL. xcvil. 
_ —_ 
| 
Stocks. Par.| Bid. | Aak, || Stocks. Par.| Bid. | Ask. || Stocks. Par.| Bid. | Aek. | Stocks. Par.| Bid. | Ask. 
Per |share. || Per |cent. 

City Assoc an--§ See 580 | Mortgage Bond.100} 100 105 ||Baltimore Brick 100 1% 2 |\Farm Riv Pow..25d 50 60 
City R E T (C)-_-Aja -.... 850 |\Nashv TitleCo_100| 95 102 Preferred _ ---100) 20 24 ||Fay & Egan pref 100, 60 90 
Claverly Tr (Cam)eja ...-- 410 |\Nat Surety Co.100} 170 | —----- Baltimore Wareh 20'd_____| ____. a ~~~ vee 100; 51 53 
Comers St Associ- N Y Mort&Sec_100) 180 185 |\Bar & Smith Car100 5 15 Preferred.__.100, 85 87 

ates (Boston)_--lia -...- 102 ||NYTitleInsCo100/ 80 90 Preferred_...100) .__.- 60 ||Gair (Robt) Co pf- 99 102 
C’gressStBlgTr(B) lia -.--- 55 ||PacificCoastCas’lty Billings & Spen__25'd 49 51 ||Gen Asphcom_- - 780) 3534 3614 
Constitution art San Fran)..100) -..--| 125 ||Bliss (E W) Co__50) 80 85 Ml dcnhkecda 0 75 751 

Trust (Boston)-li@ -.--- 104 ||RETIns(Wash)100;} 85 | ----- | Preferred - ____ 50} 122 130 |/Gen Bakin -=7T00! 16 18 
sy > Sq Tr (B)-l ue cae ie 42 ||\RhodeIslS D_.100} 110 | ----- _— Fisheries_100) 51 54 Preferred_...100 62 64 

Fred ..._.. ue savant 100 |SD&TrCoofBali00} 650 | --.-. ee Oe 1002 7644) 77%||Gen Chemical_.100| 178 183 
Delta Bldg Tr (B)-iia -.--- 85 |\St Paul Title&Tr 50d -__-- &k 17 || Borer? sConM 100! 116 118 Preferred_._..10)) 10544} 110 
Devonsh Blg Tr(B)/\a ----- 55 |/TitleGuTr(StL)100; 69 | -..-- | Preferred__..100} 105 107 ||General Devel_.100) 80 100 
Dw ouse U S Casualty_.100;} 190 200 |\Brit Amer Tob__£1\d 25% 26 |General Motors 100; 37% 39 

Assn (Boston)--hija -.-.- 750 |;USFidel&Gu(M)100; 183 1864 British Col Packi00| 149 149%%||_ Preferred__..100, 80 824% 
East Bos Land (B)- 11 12%||USSDCO(NY)100} --.--| ----- Preferred A__100})  .___.| ____. Gen Petroleam.._.| ..«<<| -use-. 
East St R E Tr(B) i neane 103 ||USTGu&Indem100; --.-- 75 | Broad Brook Co.25/d -___- 20 |iGen Ry Signal.100 ----- 80 
Ensley Land Co-_-l| 108 120 |/Westch & Bronx Tit Brgwe Shoe_...100} 50 52 Preferred_...100, ----- 95 
Essex St Tr (Bos)-_lia 90 95 & Mtg Guar_100} 165 | -..-- Preferred___.100} 989 91 ||\Globe-Wernicke ed 140 160 
Factory Bld Tr(B)-_la ---- 92 Brunswick Term Preferred___.100, 115 120 
Fifty Assoc (Bos) --_|a --- ||MISCELLANEOUS & y Sec__..100 714 8 ||Goodrich (B F)- 100 27 27% 
Haymarket Tr (B)lia -_--- 80 ||Adams Express.100} 125 135 ||Butterick Co___100 27 2734|| Preferred_...100) 90 91 
Hotel Bellev 7Tr(B)iia 60 .--..||/Aeolian-Weber— \CalifFrCanAssn100} 115 116 | Goodyear Tire& | 
HotelSom’setTr(B)lia ...-- Piano & Pian_100 22 27~=—||California— || Rubber pref_100' 97 98 
HotlTr,T’raine(B) la canna 118 Preferred__..100) 86 92 Petri’m Corp_100 18% 194 Gorham Mfg pf 100.2 116 p, 
Huntington Cham Alaska PackAssnl00; 8014 81 Preferred_...100) 52 55 | Gottlieb-Bauer- 

Tr (Boston)--_--ija ----- 75 oo, (N Y) Safe (Calif Wine Assn.100} 5034) 5234| Straus Brew-100 2 3 
Journal Blg ae tae cana 45 &Storage 100} 125 | -.... Preferred_...100} -.... 80 ‘Gray & Dudley.100 98 101 
Kimball Blg Tr(B) tia .-..-| 75 Allis. halmers_ 100) -----| -----| Calumet & Chic Great Lakes Tow 100) aired ete 14! 
Lovejoy’s iris 100 107 5th ass’t paid-_- 7% 9 || Can & Dock.100} 49 54 || Preferred. -...100\2 ...-- 98 
MerchRETr(Bos) hia --..-. 500 a ae Canada Cement — 34%| 35 |GreatSouthLumber| 85 93 
Municip IRETr(B)ija --.-- 103 5th ass’t paid- 17 1844||_ Preferred _ 93%) 93% Great West Sug. 100! 54 57 
Old South Bld As-_lia -.--- 65 |Am Agri Chem-.100; 45 4514 lCanadianCar&éF100 7 6814|_ Preferred__..100'z 95 97 
Oliver Bld Tr (B)-li@a ..--- 101 Preferred_._..100} 91 9244||_ Preferred__..100) -___- ya Guggenh’m Exp.25@ 45) 461% 
Paddock Tr (Bos)-_lia 90 .--. ||Am Bank Note. = d 46 48 |\Can Con Rub__100\z 83 ‘Hackensack WEERE asésel <euoe 
ie rs: F(t) 86 ..... Preferred - - .-. Oi\d 50%; 52 Preferred....100/z 96 | -.... Preferred - -... Bl aaecs| oesc0 
Post Of Sq Tr (B)-J/ja -----| ----- Am Beet Sugar- 100 25 25 %)/Canton Co-_.-- 100} 164 167 Hale & Kilburn. 100' 50 55 
PrayBlds Tr (Bos) lia -.-..| ----- Preferred _ __.100 67 75 |\CaseinCoofAm100}  -____]| __L_. | First pref._..100 96 98 
 ¥ MarkRETr(B)lia -.-.- 103 ||American Book.100} 160 170 Peeterred......800)  cccccl <adcc || Second pref__100 95 97 

Assoc (Bos)--l/a .---. 85 ||Am BrakeSh&F100} 90 95 |Case(J I) Thresh || Harbison- alker 
Realty Associates of Preferred_..-100) 13114) 1344)| Machpftrectf.100) 94 106 || Refractories _100) --..-- 48 

Brooklyn __---- l) 105 110 ||American Brass 100} 135 140 ||Case Lockwood «& ||__ Preferred....100) -~..-- 101 
South St Tr (Bos)-_lja 100 .----|;|AmericanCan_.100| 32% 33 | Brainard Co_100} 150 |  -___- Hartford Carpet100}; 115 | ----. 
South Term Tr (B)/ia 70 85 Preferred._..100} 93 9314)|\Celluloid Co__.100] 129 133 || Preferred__..100) 115 aiack 
State St  qentnenaes AmCar& Fdry 100} 43 43.54 Cent Fire Works100 2 3 |/Hart, Schaffner 

Ceeson). ...... 7 75 Preferred__..100} 11574} 117 1 Preferred _ _..100 24 30 | & Marx pref_100 98 100 
State St Ex (Bos)_la -...- 85 ||Am Caramel---.100 5 10 |Cent Leather-.100} 21%] 22 Havana Tob- -- 100} 2 5 
Suffolk R E Tr(B) Aj@ --. -. 750 Preferred....100| 30 40 || Preferred__-.100} 9214] 9314]! Preferred. _..100 5 10 
Summer St Tr (B)_Ua@ ---_. 92 ||\Am Chicle___-_- 100} 205 210 | Champion Coated \Hawaiian Com 
Term Hotel Tr(B)_la@ ----- Pe Preferred. _..100 97 99 a 00; 110 1200 | & Sugar__....25'd 26 nae ee 

Preferred -__-.-- ee 95 ||AmCigar-__.--.- 100] 142 150 Preferred _ _.- 100 a eer \Helme (GW) Co100| 150 185 
Texas Pacific Land | Preferred__-.100 84 | 90 ||\Chesebr’h Mfg_100} 660 675 | Preferred__..100, 109 115 

Trust certfs_...l| 92 97 ||AmCoal Prod..100 8244) 85 ||Chicago Audito- Hercules Powder__| 103 109 
Trem’t Bld Tr (B)- : 100 107 Preferred...-100 99 | 105 | rium Assn_-__100 16 20 = =|Herr-Hall-Marv 100) 5 15 
Trimtn Tr (Bos)..l@.....) --..- Am Cotton Oil-100 41%! 42 |\ChicBrew&Malt£10| -..._| -___- ‘Heywood Bros «& ‘ 
University Associ- ik Preferred....100 9314; 98 || Preferred__..£10)  ....| -.._- | akefield Co 100; 105 107 

ates (Cambr) -- -e ia aad 95 ||AmCreditIndem100  --__.- | 115 |\Chic Junc Rys & | Preferred....100) 98 102 
Western RETr__-lia 125 |  -.--. \Am Express.__.100 117 120 H Un St Ydstpd100/z 162 164 | Holyoke Wat Po.100} 400 | .--.. 
WinthropBldTr(B)/a -...- 65 |Am Fruit Prod_100 --__-- 34 || Preferred__..100|z 10314} 10434 Hooven Owens & 

| Preferred____100 ee), seca Chie Pneu Tool_ 100 53 54 || Rentschler pf 100) -..-. 100 

TELEGRAPH & American Glue_100 94 100 ‘Chie Ry Equip.100} 80 | --.-. | Hoster-Columbus 

TELEPH STOCKS) | Preferred__._.100 137 143 ||\Cin Tob Wareh_100} _____ 50 Breweries- - -.100 1 2% 

Par| Per |cent, Am Graphoph_-100 -_.-- 50 ||Cin Un Stk Yds.100} 93 100 Preferred - - _ .100 6 11 
AmDisTelg(NY)100} -..-.} ---.- Preferred_...100, -..-- 80 ‘.: Investing.100} 28 32 ||Houston Oilctfs 100) ---.-- 16% 
AmDisTelg(NJ)100; 59 61 |Am Hardware_.100 120 art | Preferred_.-.100} 87 93 || Preferred ctfs 100| 57 5814 
AmTel&Cab,gu 100} 5734) 60 |'Am Hide&Leath100 4% Claflin (H B) Co100| 72 78 ||_ Div oblig-..F&A} --.-- 81}9 

Amer Tel & Tel_100 # 129}¢| 129% Preferred_...100, 20% asic | Ist preferred_100} 80 ...--||Hueb-Tol Brew. 100 4 6 
Bell Telp (Can)_100 # -_._. 149 4) Amer Hosiery-..25 d --._- 210 || 2d preferred-100} 80 | -...- | Preferred__..100) 27 3014 

Cent&SA Telg.100; 104 106° ||Am Ice Secur_.100, 23 2314) Clev&SandBrew100} -__.. 8% |Hutch ou, Pltn.25\¢é ..... 5 

Cin&Sub Bell Tp 50/2 190 200 ||Am-La France | Preferred_...100) 30 33 | Hydraulic Pr Br DC 3 

Commer Un(gu) 25 “ 110 Fire Eng Inc.100) 15 25 Cleveland Stone 100\z 101 | -_.-- | Preferred....100) ----- | 30 
Cuyahoga Telp- ae 9 Pref (new).-.100) 85 95 |\Cluett, Peabody100| 58 61 |\Ilinois Brick-..100) --...| 63 

Preferred _ _ _ _- Rona 38 ||Amer Linseed__100 84 914) Preferred_...100} 98 100 ||\Indepen Brew’g- 50 d 6% 74 
Dominion Tele Preferred..-.100| 25 264; Comput-Tabulat & |. Preferred .....50)d -.... 33 

(Canada)...--50} ..--- 100 ||Am Locomotive 100; 31%} 32° || Recording Co 100| 39 %| 41 | Ingersoll-Rand 00} ' ae 
> ~ af State Preferred_---100| 1014} 102 |\Conley Foil_-..100/ 270°°| 290 || Preferred__-.100) 95 | -..-- 

eles 7 ---100| 60 72 ||AmMch&Fdy 100) 58 68 ||Consol Car Heat 100) 70 75 |\Intercont Rub_ 100 3 9 
Frock n rE )100; 40 50 ||Am Malt Corp-_100) 6 7% ‘Cons Fire Wks-_100 3 3 le: Agr Cor vtc.100) -..-- 7 
Gold&Stk u)l0Ojz 112 | -.... Preferred_...100, 4414) 48 || Preferred___.100) 24 30 Pf vt tretfs_.100; 23 / ...-. 
Ill & Miss Telg_ 50; 60 70 ||Amer Piano pf.100) -....|  .__. ‘Cons Ice(Pittsb)_50/d -.__. |Intern Banking-100| 108 110 
Internat Ocean Telg Am Pipe&Cons-_100 d ____. s 50 || _ Preferred__--.- Mt «cas< 4034) Inter Button Hole 

(guaranteed).100) 93 103 ||Am Pneu Serv..50d 234 34\Cons Rub Tire.100| 3434 7 | Sew Machine.10d 6 67 
Keystone Telp- i dad 12% 12%|| First pref..--_- 50d 48 50 || _ Preferred. .-.100 92 Inter Construc_100} -..-.| --.-- 

referred. -_-_. O\d 484% 49 Preferred ___ ~~ 50d 18 19 |Consumers Co_100 401% r+ Int Educational 
Kinloch Long Dist Am Press Assn_100) 35 40 | Preferred_...100) 86%| 87%] Publishing....50.@ 20! 224 

Telephone._.100) ---.-- 115 ||Am Radiator__.100; 410 430 ||\Cont Can__---- 100 33 35 ||_ Preferred..-.. 50d 363 38% 
Louisv mane tp 100 98 105 Preferred__..100) 131 135 | Preferred _ --.100 80 83 (|Int Harvof NJ100; 105 108 
Mexican Te ele. et e-z-5| --2-- American Screw 100'z 13734] 145 ||\CortProd Refg.100} 10%} 10 %|_ Preferred. --.100| 11434) 116 
Mex Telp& Telg 10\¢ 2 3}||Am Seed Mach-100 n -___- 75 || Preferred - ---100} 68 70 | Int Harv Corp.100| 106 107 

Preferred _ - . -- 10 Od 6 7 Preferred_...100n 96 100 Cramp (Wm) & Preferred__..100) 113%) 11444 
Mich State Telp Am Sewer Pipe- 100 11% 12 || SonsSh&EB1d100 16 20 | Inter Merc Marine_ 

Preferred__..100} 94 97 ||AmShipbldg...100) 37 41 || Vot trust ctfs...)/ ..... 20 | Com tr ctfs__100 314 4 
Montreal Telg. 40) 140 |  -.... Preferred ____100 93 95 |\Crescent Cit Pref stk tr cfts100 14 15 
Mountain States Amer Smelt Sec | |~ Slau hter-Hse_50\d 15 | ...-- Inter Nick (new) 100} 11934) 120 

Telep & Teleg 100 99 101 Pref Ser B___100 82 84 |\Crex Carpet__ 100 65 82 Preferred_...100| 104 106 
NE Telp&Telg_100) 147 -----||Am Smelt&Refgl00 65% 653% |Cuban- Am Sug-100 ie ee | Inter Paper__-_.100 8% 9% 
NorthwestT (gu)50} ..... 120 Preferred...-100 9934| 10014|~ Preferred-...100| ____- 84 || Preferred__..100) 36 37% 
Pac&AtlTg (gu). 25 60 70 ||AmSnuffcom_.100 160 164 |Curtice Bros--.100) 150 | -..--|| | Inter Salt... - 100 3 4 
Pacific Telp& T'g100 27 30 Preferred___.100! 100 102 || Preferred__..100} 120 | -.... inter Silver_...100} 105 115 

Preferred....100)¢ 90 95 ||Am Sugar Refg-100| 109%! 111 | DH Holmes Ltd100} 140 | --... referred__..100} 120 125 
Providence Telp 50/#102 | ~~... Preferred.-..100 115}4| 116 | Deere & Copref 100} 967%) 97%| | tntSmelte Rete. 100} 108 112 
South&AtlTg )25 80 90 ||Am Thread pref __5 es 5 ||\De Long Hook Inter Smokeless 
Southern NE Tp100) 13@ | -..--. Am Tobacco_...100 237 240 | 2 ee ears 95 || P&Chcom..-50|} --.-.. k 22 
ToledoHomeTp100} ----- 104%|| Preferred_...100 101 102 || Denver Un Wat 100) --.-- 15 Preferred. ....50/é ..... k 50 
Tri-State Telep Am Type Foun.100 40 43 || Pref certfs...100} -.... 15 ||Int Steam Pump100 7 7% 

& Teleg..... 10j8 11 | «..-- Preferred_...100) 95 97. Diamond Match100| 100 101 || Preferred__..100| 23 30 

Preferred. -. 10\¢d 94) 10 ||AmWW&Guar | Dist Sec Corp..100} 12%4| 13|\Int Text Book..100) 123 128 
Western Un Tel 100 67 68%|| Common _...100 15 16 | Dixon (J) Cruc.100} 260 290 | Lola Potld Cem.25} ---.-- ooece 

Preferred ____100 38 50 |\duPont (E I) de ] Preferred - ---- | RE eaaee 
TITLE GUARAN. Am WinGlass pf100 _____ 60 | Nem Powd-.100,r 124 128 phe heey mye A 100 85 woavs 

TEE & SAFE Am Woolen_...100 22 25 || Preferred__- -100| ae | comes Johnson Tin Foil 

DEPOSIT Preferred_...100 8034 82 Eagle Lock__--- 25d 49 50 ||. & Metal__... 100} 160 180 

STOCKS Per \cent. ||Am Wringer...100 ____. 106 ||Eastm Kod N J 100) —___-- 575 \Johns-Pratt Co_100} 260 275 
Amer ry = 175 185 Preferred__..100 112 120 || Preferred..--100) 118 122 ||K C Breweries.100); --.-- 7 
Bond & M taari00 285 290 ||Am hed enon ad Pap100 1 114|\Electric Boat..100) -....} -.-.- || Preferred. ...100 25 35 
Casualty of Am_100} 110 120 Preferre A 16% 1 fl cca sctonl odena ||K C Stk Yds of Me 
Chicago T & Tr_100) 214 2164||Asso Mer Ist pf- “100 94 98 | Elec Bd & Sh pf 100 oe . . dae | Common ....100} ...--. 76 
CitySD(AIDNY)100) 125 | -.... 2d preferred_100 93 97 '\ElginNatWatch100; 133 135 Preferred__..100) -.-.-. 70 
Columbia Title Associated Oil 100 42% 421% Ely Walker Dry Kayser (Jul) &Co100 78% 85 

Washington) 5\d MOGt. cooamns Atl Gulf & W C0008. -nncce 100 ie ore || 1st preferred_100) 100 107% 
Fidelity&D (Md)50)d ..... 155 Ind SS Lines. 100 8%; 10 } lst preferred_100)  ____. 100 |\Kennard Carpeti00|  --.-- 125 
IstMg Gu N Y_100} 123 128 Preferred ___.100 15 16 || 2d preferred_100 7a h. aewae i Prereeeeg....400)| «asc 112 
KC(Mo)Casualty10\d@ 11 11%)|/Atlas Powder_____ 102 107. || Emerson-Branting- | ey Wee.t acsne 50 
Kentucky Title_100} 110 | ---.2 Autosales Gum & S| BP icnedine 100, 25 30 py Watche’e 100} --...|k 90 
Lawyers’ M Co_100} 200 204 Chocolate ___100 14 17 H Preferred _ __. 100) 80 87 iK b Bakery pf_100 85 89 
Louisville Title_100) 125 128 ||Babcock & Wil_100 101 102 |\FairbanksE&T.500.d -....| ----- ||Kresge (SS) Co.100 79 81 
Maryland Cas Co25\d 94 95 ||\Baldw Loc Wks100 36 44 (Far & Ship Tob | ||_ Preferred_...100| 97 99 
Preferred....100 100%] 106 ! Warehouse ..100) __..- 30 ||Lake Sup Corp.100| 25%| 25% 
| || 1st preferred.100; -_.-. 100 || 
2d preferred - 100, wie weed 80 || 


























a Purchaser also pays accrued int. 
r Fx subsidiaries. 


n Nominal. 


s Sale price. 


d Price per share, 
t New stock. 


uot per cent. 
Ex-dividend. 


e Par value $500. 
y Ex-rights. 


A Par value $1,000. 


k Last sale. 


‘ar va.uo $100. 
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Oer., 1913.,} MISCELLANEOUS STOCKS.—STATE AND MUNICIPAL BONDS. 49 
Stocks. | Bid. Ask. ! Stocks. | Bid. Ask | Stocks. Bid. Ask. Stocks. Bid. Ask. 
ar.| Par. Par. Par. 
Lake of the Woods |'New Orl Brew.-100) 11 30 ||Rich & OntNav 100} 111%] 11134\\Un Stock Yds 
Milling - - ...- 100 z 135%4| 140 || Preferred--.-100) ____- 65 ||Royal Bak Pow 100| 182 187 So Omaha__.100) 96 97% 
Pref eX Se 120 |'N Y Air Brake.100 65 69 referred_._..100} 10244) 104 ||Un eo witch & Sig Smesee. § escec 
Lanst Monotype100z 80 83144 \N Y Dock_---- 100} 10 20 ||RubGoodsM pf100|} 105 115 Preferred ____- 50\d 145 155 
Laurentide Pap 2 z 172 175 || Preferred__-.100 25 40 ||\Rumely(M)Co-_100 19 21 |/United Box B’d.100) --..-. 1 
Liberty Mills_- 50 60 NY&E Riv Fy.100) 12 15 Preferred_...100} 48 52 |/Untd Cig Mfrs_100| 45 46% 
a yers Tob 100, 217 219% |NY&KyCo vtec 100) 77 77 %||\Saco-Lowell Co— Preferred_...100) 95 99 
eferred....100' 108 116 || Pf vottretfs_100) _____ 90 Common _...100jn 200 | _____ Untd Cig Stores 
Lit Brothers... 10d ____- k a7) 14|\N Y Transpot.. 20 4 5 Preferred ____100)n 103 105 of Am com..._100 95% 96 
Loose-WilesBis_ 100 34 *| Nicholson File.100)z 250 | ____- Safety Car H&L100} 110 112 Preferred__..100) 111 118 
Jet iieawes 100} 95 100 ||Niles-Bem-P’d _100| 72 79 ||ISt LCot Comp_100| _____ 38 ||United Dry Gds100' 87 90 
ae pS ag Se eee || Preferred__..100} 85 91 |\St Louis Transf_100} _____| _____ Preferred_...100| 99 192 
Lord rR Taylor_100 40 60 ||Nor & W stboat 100/z 185 200 |\Sears, Roebuck United Fruit__.100|z 169 170 
1st pref__--- 100; 79 87 ||North Amer.-.100| 7 74 & Cocom..-.100} 186 187 |{UntdShMachCor 25 dz 50%} 50 
Lorillard (P)_--100) 160 168 ||NWStatesPortCem Preferred....100} 119 124 Preferred - -- ~~ dz 27 27% 
Preferred_...100; 109 111 || Common one oe 25 |\Securities Corp— U pb ate Shut i60 me. ft genoa 
LouisvPubWhse100) _____ 92%|| Preferred__--100| ____- 80 | General ..-_- 100} 25 30 Preferred_...100| 100 | 107 
LouisvTobWhsel00) _____ 6214 \Ogilvie Fl Mills- 100 z119 120 Preferred ___.100 85 90 ||\USCastIP&Fdy 100 10% 12 
Preferred....100| 127 132 || Preferred__-.100} 111%! 115 ||SiegelStoresCor 100 15 30 Preferred__..100 46% 49 
MacAndrews & |\Old Domin SS.-100} 100 106 eferred_...100} 85 | ____- U S Envelope_.100} 155 165 
Forbes - __.-- 100} 180 | 200 |\Otis Elevator--100| 76 78 |\Silversmiths Co 100} 8814} ~93 Preferred...-100| 10434] 106 
Mackay Cos_..100) 79% 81 || Preferred __ __ 100 9614| 97%|Singer Mfg----100) 2295 300 A ae sacha «6 50 
Preferred ___ . 100 67 6914||Pabst Bweg pref.100) 100 110 |\SiouxC’yStkYds100 20 25 #\!U S Finishing_.100 12 14 
Manhat Shirt__100 40 55 1 Pac Coast - om nite e 100 Preferred _ ...100 85 90 Preferred_...100} 32 37 
Preferred ____100 99 105 Peres .6 20 6 ical -eauka Smyth Mfg Co_100} 210 | ____-_ U S Glass__-_-- J 2 ae 
Manhat Transit 20'd 1% 114' Pac Coast Co. . 100 80 87 |\SoPortoRicoSug100;} _____ 65 ||}U SInd Alcohol 100 25 30 
ag ne Rub 10\d ____-_ a; | | Ist pref..... 100 75 95 Preferred_...100} _____ 106 Preferred ___.100 85 92 
referred.... 10 dn 4 6 |. 26 pret...... 100} 78 100 ||\Spring Val Wat_100 oo U S Play Card_100| 145 160 
Marin Co Wateri00, ____- 6214 Pacific Mail SS_100; 2014 2034; Stand Coupler.100; 35 40 ||US PrintofO__100} ____- 73 
May (The) Dept *| Packard Mot pf 100|an 94 99° || Preferred....100] 105 | 111 ||USRealty&Im100| 57 58 
StoresCo com 100) 65 71 | PeckStow&Wile 25\d 28 32 |\Stand Milling..100) 32 34 ||US Red & Refg100} -.-.-| ---.-. 
Preferred_.-.100| 98 100 | Penn Salt Mfg. 50\d 1061%4| 107 || Preferred_--.100] 62 67 Preferred__..100} ___-_] -_-__ 
Me Linotype- 100 z 215%] 216% Penn Traffic__.2%\d 1% 2 | Standard Oil—See | Unliste|d Secur-||U S Rubber--..100 62 62 
Mexican Petrol_100 65% 66 i Pettib Mulliken 100} 25 29 || ities in weekly Chrionicle ist preferred_100} 10634} 107 
Preferred__..100 2 8&5 90 Ist panne. 100; 8&5 95 ||\Standard Screw 100 | ee: 2d preferred..100)  -____}| ---.. 
Mil&ChBrew pf£10d@ 18 20 | Phelps oaaee 100} 200 | --..-- Preferred... — a oo one USSmRef&Min 50|z 40%) 41 
Minnep Brew..100) _____ 135 |\Pierce, Butler & Stanley Rule Preferred _--.- 50\z 47%) 48 
Preferred__..100} 100 |  -___- | Pierce Mfg pf 100) 100 103 | Level(N Brit. . Se 2 Va-Caro Chem_100} 28% 29 
Moline Plow 1st |Pittsb Brewing - - d 15%| 16 |\Stanley Works. 25\¢ 56 | -_--- || Preferred....100)z 96 97 
Eee 100 102 || Preferred__--. 50\d ____- 36 Stern Bros pref_100 74 76 |Vulean Detin._100 11% 17 
Montgomery Ward| | Pittsb Pl Glass- 100! 97 994 ||Stetson (J B)...100) _____ s 377 |\__ Preferred__..100| 49 53 
& Co, pref__.100; 109 109% PlimptonMfgCo100| 112 | ___~- || Preferred....100) ____-_ k 175 | Waltham Watch100 21 26 
Mt Olivet Cem_100| 95 100 ||\Pope Mfg-_-.--.- 100) 9 11 |Street’s Western Preferred ____100 94 96 
Nashville Wareh | referred__--100) 31 35 || Stable-Car L_100 5 5% lwash Market..-50)¢d 17 | -.--. 
& Elevator__100) 25 35 | Porto-Rican Am Preferred ___.100 32 40 ||WellsFargo&Co 100} 87 90 
NashvWoolenM100) 206 30 Tobacco--_--- 100) 215 230 |\StudebakerCorp100} 22 23 |\Welsb’chCocom100| 38 42 
Nat Biscuit....100) 12354] 12714! Pratt & Cady..100) _- 85 || Preferred -_.100} 80 84 ||West States Port- 
Preferred__..100, 116 121 | Pratt&Whit pf.100 100 102 | Sulzberger&Sons— land Cement_100)  - _ _-- 10 
Nat Candy --- 100) 8 9 |PressedSteelCar 100, 25% 26 || Preferred_...100! 91 93 || _ Preferred_...100]  -._-- 50 
Ist pref____- Me en 97 Preferred__..100) 97 99 Swift & Co----- 100}z 105 105%|| Western Stone_100 8 10 
S64 gent...<.. 100 ae Proc & Gamble_100) 525 550 10th&23d8t F’y 100 25 30 ||WestingAirBr’ke 50\d 136 | ----- 
Nat Carbon___.100! 116 118 || Preferred_...100) 185 190 | Texas Company 100} 111 112 ||Westing Auto Air 
peeeerren.....200) 115 | ...<<« Producers’ Oil_.100} 130 | ____- Tobacco Prod_.100} 100 120 & St Coupler_100) .__-- 3 
NatEnam&Stpg100 12 13 | Ree Co_.--100) 153%| 154 || Preferred_.._100 88 93 ||Westi on. we. Se | daeae 
Preferred - _ _ . 100 81 85 ||Pure Oil__.--.-- 5id 15% 16 ||Torrington Co__ = d 26 27 ||\Weym-BrutCo_100} 225 285 
Nat Fire-Proofg = , 10 10% tov Boy ‘Oats. --100; 255 260 || Preferred. _--_- 5id 26 26% referred__._.100} 110 120 
Preferred__.. 5 29% 30% Preferred__..100 10344) 104 /||Trenton Pott. i00 4 7 ||Willys-Overland100 69% 70 
Nat Lead_-_---- 100)" 44% 4434) Ry Stl Spring__100 25 26 || Preferred _-100 50 55 Preferred __._100 85 92 
Preferred__-.100) 105 108 | Preferred___.100 94 97 ||\Trow Directory 100 7 12 ||Winchester 
Nat Machine-- 25\d | ee eee | Reece Button- | {/Underw Typew- 100 90 96 Repeat Arms_100; 1000 |  -_.-. 
Nat Sug Refg pf 100 92 94 | Hole Machine 10d 18 19 Preferred__._.100} 107 110 |}Woman’s Hotel 100 65 75 
New Departure Remington Typew- |Un Bag & Paper 100 4% 5 | Woolw’th(FW) - 100 95 96 
Mfg com___.100) 168 178 Common -____100 38 40 || Preferred___.100 23% 26 || Preferred__..100} 110%} 113% 
Preferred__..100} 102 107 | 166 wial..«.. | ae Se eae ‘Union Carbide.100} 184 187 Vo 
NewEngCotY’ D 100; 20 > ee aa a eee: ‘Un Construct..100] .....]  ...- aE ref___.100 70 75 
Prefe -.--100} 66% 70 Reynolds (R J | |Un Dairy (St k Fs sua 145 aioe axicab 100} . __-. 8 
New aes Wat 50:\d 83 | -_--- obacco__ __- 100; 250 | 260 ||/Union ate A | Preferred_...100} -__-- 30 
IN dé ZING... «226 100} 500 | ..... | RIPerk Horse S100) ___-- l <eeem & Brooklyn) - ¥00 24 29 |\Yale& Towne_.100| 170 180 
} Preferred __-_. aK > ae -| 50 \Un Sand & Mat 100 TRUM mene Young (J S) Co_100| 140 170 
} 


























« Purchaser also 
z Ex-dividend. 


o pes aasouns dividend. 6b Newstock. d Price per share, not percent. k Last sale. mn Nominal. sSaleprice. ¢ Ex-stock div. 








STATE AND MUNICIPAL BONDS. 


It is not the custom in quoting municipal bonds to include accrued interest in the price given. 


interest must in all cases be added on. 


by a special mark, thus 


The figures in the column ‘‘to net’’ 


(f). 


Hence this accrued 


There are a very few instances which form exceptions to the rule—that is, where 
the prices given are flat prices, the accrued interest having been taken into account in making them. These are indicated 


if held to maturity will net to the purchaser at the present market price. 


indicate the basis on which the securities sell or the interest rate which the securities 




























































































To | To 
Bonds Bid | Ask Na “| * Bonds Bid Ask |Net Net | Bonds Bid Ask |Net 
ALABAMA ARIZONA | Los Ang C Co 4348" 16"S6 BOR! scene) sence 4.80 
4s renewal Cl C 1956___J&J| 99 101 ...||4%48 ref Apr 19380p’28J&J15| 100 102 aml Co—4s "13-16. - Dec andumh «usta 5 
4a Currency fund’g 1920_J&J| 98 100 | __.||\Phoenix 44s 1950__.-- | a ee .--|\Oakland—5 4s 1914-’43F&A) -----] ----- 4.85 
3}4s renewal Jan 1956 - a On © sieve ---|| 5s School Mch. 1933----- 10! %| 103% on 4%s Jan 15 1915-’47_J&J| -----| ----- 4.80 
Birmingham 6s ref '23_F&A|} 105° | 108 | ___|\Prescott—5s 1948__.--- J&J} 100 Me. Lace 8 Sch &c Jne’ M6"SISRDD) ccccel cccce -80 
yA ed fe Ping 1921.M&S, 98 101 | -../| 58 1955 op 1910..-__.-. MEE ecans!l sees “*" 0a and S D 4s '14-"44.J&J) -....| --.--. 
Sao J&I; 98 101 | ...||/Tucson—5s Water 1950 J&J| -...-| ___.- .--||\Orange Co 58 '14-’45 __M&S| -....| ..... 
5s Sewer 1938_______- J&J| 98 101 | _../| 44%sWWMch10’38M&S10} -_._.| ___.. ‘Pasadena—4sJan’14-'42 J&J| .....| ----- .80 
5s Fund Sep 30’41.M&S30, 98 101 seal 44s Wat-Pl’t '17-°36 A&O) _-_--} 2-22. 4.80 
Jefferson Co—6s 1921__A&O) 5 % 43% ARKANSAS Pasadena School District— 
6s Dec 1 1917__..-__- J&D) b5%| 4% % ~~-\lre Smith—5s 1926_..-A&O} 97 100 | ---|| 4348 1914-1922_._Sept 15) ....-] ----- 4.30 
58 Jul 15 1920__.___- DE nséodl ensue 4% 53 W W 1918-1926__M&N/ 97 | 100 | ___|\Sacramento—4s Ja’15-'45 op| --.--| ---_- 4.80 
¢ Mey 2 3001 4.2.5 el: Wakael anne 4%¢|St Francis Levee Dist— Sacramento Co 4s Dec 10 
: Hospital ee! * | aes ee 4%) 6s Oct 1 1943 opt '33- ya 100 105 ee MS eer POE atesal ssnes -80 
i ison Co 5s ’'19 op "OO J&J} ..... legate 1 =<} 6s 1947 opt 1937...-- 100 105 ..-||San Diego—4 4s '14-"41 J&J} 2. 2} 22. 4.80 
5s July 1 1929 . S 19.669) ..... Y sued -..|| 58 1949 opt 1929..... Jas 94 96 ---|| 44s Wh & Har '14-"52 J&J| -..--}] -..-. 4.80 
Mobile—5s '14-'19 opt_M&S) ____- ARS oe | San Francisco 5s g’14-’55J&J} -...-) -.-.- 4.80 
448 ecundiog 1937_Ak&Ob 5% 4. 70% | wah CALIFORNIA 5s Munic. 1917-1960_J&J) -.-..) --..- -80 
Wat & Sew '39__J&J| ____- | ecees ---|48 Harb Imp 1985 op ‘OORT cascal sacwe 4% 3s g July Py eet 7 | ee ee 4.80 
a mp a MEE. -dauiur karen -||48 High Jly 3°19 & ’20.J&J3} -..-.| ..--- | 444|)\San Joaquin Co 5s’14-’49J&J|} ....-) -..-- 4.30 
Mobile * Co 5s ref 1928_M&S! 100 101 iZ| 7 waka Ae 13 to '41_J&D) -----| ----- '5 |\San Jose 4s 1914-’46_._._A&O} -....} -..-. ooo 
Ss Ref 1931________. J&D} 100 101%} -.. s Mun Imp ’14-’48 A&O} -_---| -.--- 5 |\Santa Barbara—5s gold Sch 
5s Road Feb 1932__.F&A)} 100 101}4| -- Ba ersfield 5s '14-’52-A&O) -..-.| --.-- 5 1914 My —_* enenud | at shone, sacs 4.80 
Sot) Os & 200 1006... cd OS) nn cect wccun .||Eureka—4 4s g "14- "EC CREE saneel conan — Pyke, ed eineak “abou 4.80 
Montgomery—6s 1924__J&J 65 %| 4%¢%| _..||Los Ang—4 4s ‘14 to "35J&J) -.--.| -.--- 4.80)/S ton S $B se. 5s Serta IT pee 4.80 
6s Jan 1 1921________ J&I) 5%) 484%) ---|| 4348 OR Dec31,"14-'375&D| 22222) 22222 4.80 
6s May 1 1918_______ S&S) 015%) 4% 0) .-.|| 44s Harb imp ’14-"51 J&D) -----| --.-- 4.80 CANADA—See page (50. 
be St Pay 1921______- J&J b5%| 434 %| _._|| 434s Elec plant '17-"51J&D) -.--.| -..-- 4.80) 
Ss Funding 1940....-J&J 05% 45¢%| --~|| 4s W ann 1913 to'’45 M&N| __-.-| ___.- 4.80) COLORADO 
as ane 1928__._.A&O| b5 | 4%%| ---|| 48g 1914 to | ao (0 eS ee 4.80)}4s 1922 opt 1912_____. M&S! 80 90 ane 
4348 Sch WW&Sew'44 J&J 0575) 45¢%| -27|| 3%¢s Water '14to 41.A&0 | -22-~| 27727 4.80| Boulder 5s Sept 1 1926 M&S| -..-- 10144} --- 
Montgom’y Co—5s'35_A&O|} 05% 4%% ---|| 3348 Sch 1914 to 1944 J&D) -..-.) -...- 4.80 |Canon C’y 5s’3lop’21M&N| 96 98 | ... 
Selma—5s '27 op '10 M&N} ____.| __.__] ___ [Colorado Springs— 
, 4s ref’g '29 ont '14__ M&S! 8&7 91 
f Flat price. b Basis. = Nominal. # Sale price. 
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, To ! To Te 
Bonds. Bid Ask |Net Bonds. Bid Ask§ | Net BONDS Bid. | Ask. |Net. 
Delta Co 5s ref’30 op’20J&D| 94 95 | .._||Japanese Government— Asante —(Concaded)— | 
Denver 5s Oct 1919_...A&O;} 99 100 ---|| 448 ‘ '25 op '10__F&A 15\c 8844) 8834] ___ ores s an 1 1940 dees aval J&J|} 64.70 414%) --- 
Denver School District— 414s £ 1925 opt 1910 (2d 4343 Sewer ' 16-'40....J&J| 64.70 414%] __- 
438 1917 opt 1907...J&D| 97 | 98 |---|] series)......----- J&J10\¢ 86%4' 88%] ___|| 4s Water May 31 '23._J&J| 64.70 414%| ~~ 
4s is33 opt 1912._._..M&N/ 95 964] ---|| 48 £ "b4 op "10_J30 & D 31 78 80 ---| 34s July 1°31 & ’33__J&J| 54.60 4 4% —_ 
Garfield Co— 4s £ Jan '31 opt after 1921_|/¢ 785g 80 | ___||Augusta—6s 1915____. F&A! 6434 064.60} ___ 
5s refdg May 1933 op 23_) -..-- 101 grees ine Islands— sees M&N| 64 64.60) .__ 
Grand Jct 5s ‘26 op '21_J&J| 97%) 99% “4 ae Pur '34 op '14..Q 100 103 | ...| 44s Red May 1'24.M&N/ 54 b4.60} -__ 
Gunnison Co 4s’190p’09A&O;} 82 83 — 4s P Wks & Imp 1935. Mt 100 103 ---|| 44s Flood Prot '42.M&Ni b4 64.60} -__ 
Lake Co 4sNov'2lop’11A&O} 83 84 | --.1 48 inept 1936 op 1916. F&A; --.-.] ..... ---|| 48 refunding 1934____- J&I| 0434) 54.60 _- 
Las Animas Co— Manila RR (South Lines)| 3s April 1930______ A&O| 6434!) 64.60) -_. 
ott 1931 opt 1921- .-J&J} 93 94 aids Ist g 4s °39 gu op_-_M&N| ----- 86 --.||Brunswick—5s Jan *21_ aI eid cag - ubuedaes | 
Co—4s'21o0p'11 F&A} 80 83 Pay Philippine Railway— Chatham Co—5s '14-"18 J&J} -.-_.] 22. | em 
Pueblo 6s Sept 1 1921._M&S| 99 | 100 | __- Ist 4s "37 sf op guJ&J) -.-.- 69 | __.||Clarke Co 5s 1923-'41__J&J| 100 | ___-- pete 
58 1918 op 1913_..---J&D)| --.--| -.--- 4.80 Porto Rico—4s 1914-’33 J&J b 6% 3.30%] ._.|\Columbus 5s 1914-'22__J&J\ 100 | ____- | ane 
4s Water '14 op '06 A&O} -__--] -._-- 4. '80)| 4s Jan 1 1937 opt '22__J&J; 100 103 ---||_ 44s Refunding 1939_-J&J} 94 | __-_-| --. 
PuebloCo4 7“ aOR Bie) saccul canes 4.80 Prussian Govt 3s perpet A&O, 75 76%) ...||Macon—5s July 1923___Q-J} _____ snow 
Pueblo Co 8 D No 20 4148 Russian 4s of 1902 opt-.Q-M| 89 9044] ... 4368 Oct 1926.______- _ ee Rapes 4 
PAL RE es 93 94 ---|| Wladikawkas 4s Jan 13 '57 4s W W_1916-'36___J&J} _.___} _.___| 484 
RioGrandeCoss isop'oorea 95 98 ‘aint optional 1916... J&J14) 78 84 ---||_ 48 Pav & Sew’20to’39_J&J| ____-| ____- 4% 
Trinidad— Swedsh 4-3%s 1920... F&A| 84 86 --.-||Rome 4%s 1926______- e@2i O98 | cccce | aes 
5s Ref Wat "32 op '22 A&O| 97 99 .--|\Switzerland 4s optional J&D| 99 10044} ___|Savannah— 
Victor—5s 1916'op'11._F&A} 85 90 | ...||United States of Brazil— 449s refunding 1943__J&J; 100 Oe | wes 
5s of 1903 op 1906._M&N| 97 98 | ...|| 414s refunding 1959..F&A| 100 i i ee 
CONNECTICUT United States of Mexico— 
5s g Refunding '44- -Q-Janic.---.| 90 po IDAHO 
4s July 1 1936__.------ POS! gccue] oxsee 4 5s con sil loan of ’94-A&O a eee 
Ansonia 4s 1914-44__A&O} 64.60} -.__- socal G00) OOEs.conccaccaa J&D} .---- 84 ---|/53 1915 optional 1905__._J&J| -..__} -__ . 43 
Bridgepo port—4s CH'18J&J} -..-.| ----- 4.40|| 3s Internal Loan__---.---- 25 30 | .__/|44s May 1°31 Op '31...983) .....| ...-- 4 
orp July 1919...-J&J} -----] ----- 4.40 Bannock Co—6s '14-"16_J&J|} .....] -..-- 5 
Bristol—4s Funding ’27_J&J| -.--.| -..-- 4.40} FOREIGN CITIES, &c. Blaine Co 5s Feb’22-’31_J&J} _____] -___- 4.75 
Danbury—4s 1920_--.-- ME deuwel oaaae 4.40 Boise City 5s '22 op "12-J&J} 100 | --.-.) .-- 
nea Oct 1941.._---- Ee ‘easeul sanns: 4.40 Ammertam 4s 1900-'01-_A&O} 9534) 9654) ___|/BoiseC’ySD5s'250p’15M&N | _____| ____- 5 
artford—4s’240p04A&0} 99 | -_..- a8 5° ire ae J&J| 9544; 965! ___| Shoshone County— | 
E Hartf Fire D 48 1931_A&O} 94 | -__-- acu Augsburg 4s op 1906_.A&O} 93 94 | ...|| 53 1915 to 1924 op °"15_J&J| -..__} ..._. 5 
Hartford—4s 1918----.- I&J io 4.30%] --- in 3s opt after '09_J&J| 85 8644] -.. 
Water 1918__---- J&I)b4% 4.30% wal ras 4s opt 1905..__.A&O} 93%) 94 waves ILLINOIS | 
By July 1 1954__-J&J|b4 44 %| 4.30%| ~~ Copenhagen 4s of 190i M&N} 94 | 96 "| 277 
§ D—4s Ars'l "17 J&D|b4 4% %| 4:30%| --_|| “3a J&J| 86 | 88 | ~~~||\Chicago 4s g River 1915-J&J| 64.60 4.40% __- 
4s 2d North '24 op "04_J&J |b 4 Zo 4:30%| | Prankfort 3340 of 1901_M&Sla 86%| 8734] “2 4 ¢-Imp 1914 to °24- Je} 4:60 4.40% _.. 
45 South 1927..--.. N|b446 %| 4.30%| ---||Hamburg 4s yearly from orld’s Fair 1921--J&J| 54.60] 4.40% ~~_ 
South Oa aL. MAN b414%| 4.30%! ---|| 1906 optional 1909.-J&J} 96, | 97, |... oe nein. J&I} 64.60] 4.40% 27 
s South 1955_...-M&S/b414%| 4.30%| ---|| 3sof 1902.___.-.___- M&S| 7634] 7734] 222) 43g Judg 1914 to °24_-J&J| b4/60| 4.40% 22 
ee Oe isis sad) | ee 434|Havana—1at 65 1930---Q-J] 104 | 108° “-"| 48 g Gen Corp "14-°25-J&I| 4.60 4.40%, --- 
Meriden (Town)— ie saieealiapenqeeapg. J} 102 | 105 | 272|| 48 i914-1931-__.-__-- J&J| 64.60] 4.40% __- 
34s 1917 to e704. - AN Keetal acuxe 4% BI eae optional__.1911) 93% 94 i «-~|| So Park 49 °14 to °24.J&D} .....] ..... 4 
Middletown—4s 1922..J&J} -.---| -. 414||Stockholm 4s 1941._F&A 15} 9444) 9634| .__|| Lincoln Park 4s 1923_ oS Pe Geena 4 
eee. A OD 1000. EE  cccce! casc: 414|'|Tokyo, City of, 5s of 1912— W Chic Pk 4s '14-’31 J&J} .___.] __... 4 
(eae PE eneael «esne 4%4|| Red annsf beg '16-'52M&S|c 84 -- --| ---| Chicago Sanitary District— | 
New Britain 4a dulyi S7F@A) 20.22) cccue 414||Vienna 4s § ont 1910__A&O} 81 82 aie ry: July 11914 to 1914. J&J| 100 100%! ... 
3l4s Sewer 1924__---- WN  aédwdl danas 414||Baden (Gr Duchy) 4s 1909..| 9534) 9634} --- sJan 1914t0'15__.J&J} __._ | ____. 4.60 
New Britain (Town)— Bavaria 48_.__.....-- M&N| 97%) 98 ee ts ec 1 1913 to 1923_J&D ntns Ghee 4.60 
3}4s Sch 1929 op *09- F&A) ....-) -..-- 414|\Hesse Site Cases ----22e 82%! 83 .--|| 48 Sept 1914-1931_..M&S;} ____ ] ____. 4.60 
New Haven—4s 1914-"19J&J} ....-} -.._. 4.30)|Prussian 3s of 1902.___.A&O} 75%4| 76%} ---. 48 une 30 1918_._._..J&D ge ire aes 
« Sewer 1914-1925..A&O} ....-} -. LL 4.30 on a irr bef Ap 1°18A&0O| 97%| 98 ---| Cook Co—4s 1914-’25.M&S} 64.35] 4.25 we 
s Oct 1914-1924..A&O} ....-] LL. 4.30||\Saxony 3s__......---- A&O| 754) 76%! -..|| 48 Ser K 1914-1931 _.J&D| 64.35 133% ae 
is Town 1930........ Mtl -shanal eécane 4.30 State | of ny Mexico— 4s Ser M 1914-1933 _.J&D} 64.35 4.25% Lae: 
3s Town 1914-1929- ae ae 4.30|| 6s gold 1918-1928____J&J waeee 100 ---|| 3498 — to 1923.._J&J| 64.35 4.25% ia 
New London 4s Sch '27 J&D} ..... -----| 4%|| 68 gold 1920-1930___F&A| ----- 100 aa wir St Louis— | 
84s Water 1926--.--- Gl esecal acnca 4 6s silver 1933_.....--. J&D) 40 GS |} aes s ref Sept 1°28...Sept 1] _____| _____ 4% 
Norwalk—4s g May °35_J&J} ..-.-| -.. 2. 414||Vera Cruz, Mexico— Mol line riven 1917-'32_..J&J| 64.85) 4.70% -_- 
3%s (Town 1918...A&O Wiewel) Sinan 4 5s sf Dec 31 1930___-- J&Jin ..-.| 90 | ~.-/!Qui por FP 1914-'17_July| 64.85) 4.60% _.- 
3i%s Water '29 op '19_J&J} ...2-] - 1. 4% 1914to0 1917..-July 1} 64.85) 4.70% ..- 
Norwich—4s 1930....M&S)/ .....] -...- 4% CANADA Rock Island— 
PRB: Fund *337-J4s Sema woaswend ii Galt 4248 Apr 18 '31.A&O18 5M Springfield 3M of "Sotopd 2277) 7727 4% 
g Fun Rn sadaal enews a s Apr 18 ’'31_A&018)} -..--} -.2-. Spr 8 "SU.BOGG, 2 nel cocoons 4 
South Norwalk 44s "42M&Nj ....-] -..2. 4% doe J’ne §'31J&D5) -...-) ....- 5 % 
Stamford 4s Park 1942 M&N} _..__| ___-. 4% Gue uel ph—58 S 1917..dED Bhi ccaual cucas 5 INDIANA (see foot-note o) 
Waterbury 4 qasen 14 31a bets ieee aaa ons debt 1920._..J&J} -----| ...-- 5 
3 Water 1914-71 _.J&J/b444%| -.._. aa Halifes N S 4sJuly 1945..._| 65% 4% % ---||\344s Fund '15 opt’ 10- -M&N} dL... 4 eines 
4s Water 1920-49 -.--J&J|b4ig | ~-777 >27|| Hamilton—4s 1920_.-.M&S| 05%| 47%4%| -=- 3548 Fund "15 opt "10 A&O| b-2-] 4%) <-> 
* Park 1914-1958_-..J&J/}b444%| -..-- o~-|| 48 Apr 1 1932........ A& b5% 4.80%! ... ooneCo4sCH l4- 20 M&N aaa: 4 are 
s School 1914-’32 __J&J -_ DP sana ...||Manitoba—4s 1930. _M&N Kimeet uawe rts oCrawfordsv 4s ss: ob... 4 a 
tic—4s 1924..A&O} 96 |  -...- ---|| 48 Drainage July 1'29_J&J} .....] ..-. 444||oEvansville—4s Ref '32_J&J\ob____ 4 wae 
Maisonneuve,Q,44s'51M&N/ -..--] --.-- 5 | o4s Ref 1942___._._.- J&IS\ob__ _ 4%| ... 
DELAWARE Montreal—4s 1925....M&N| _----| _...- 4 em ag he 14°17M&N}|0b____ 4 eae 
4s reg May 1927____- SE cccudl auaeu 4 oyd Co 4s 1914-'30__J&Jlob__.-| 4%) __- 
4s June 1 1932_..-.--- J&D| 92 94 | ...|| 4s May 1 1933 £.-_-M&N| _----| __--- 4 Fy Way—4348 Oct10°13 A&O}| p_-~"] 41%! =-- 
Site Sow 1915 op "06. -J&J) -..--| ----. 4 4s May 1 1944__.___ Mt) dsecal sence 4 s ref wat Jan 18’20 J&J\ob___ Son! o<e 
3s Dec 1 1927 o "02... -J&D Sitaek éeen 4 34s Rfg May 1939_._.M&N/| -..--] -..-- 4 oft ayne S D 4s'14-’23A&0}0p__ 4 aia 
NewCastleCo4 4s "26-34J&D b454%4 % 1344 .-.||New Brunswick, Prov of— oFranklin Co 4s ’14-"30_J&D/)o0p____ 4%) ... 
4s Ref Dec '13 to '24 J&D|b45¢ %| 434%] ~~~] 314s Jan 1933.___.__. Fe Da 4.60 \oHendricks Co— 
o0se 1914 to 1920 rr J&I/b4% 4% ---|| 48 April 16 1921..A&O 16} -..--}  .-_. 4.60) 4s C H Jan15’23-’32 J&J 15) b____ 4 ae: 
Co—4s '14 to ’22_J&J| b45¢ 4% --.|| 48 July 3 1930___.___. tt teamed noaed 4.60 |oHunt’ton Co 3 4s8'14-"24J & J) ob __ | 4%| --- 
— ton—4s '22.A&0/b45% 4% ---|| 48 1932 op 1902_____- DEE ctaudl annad 4.60 |Indiana s Mar 1’°24.J&J| b___ | 4% ari 
t & Sew 1934..A&kO|b454%| 4 =27||_ 48 1932 op 1902.._P&A 15] _-~-| 22227 4.60| 4s Park Imp Jan 1'27-J&J\ob.-~"| 402) 777 
4a Bt & Sow Apr 1925-A&0|b4 54 %| 45856) ~27||North Vancouver, BGS o4s Fire Dept J’ne 1’41J&J\ob.---|  4| 77 
5s Jan 17 1960_______. PL danced esaun 6 ¢ s Hospital 1936_..J&J\ob____ 4 nites 
DIST OF COLUMBIA Nova ogy pverrne of— s City Hall ,1939- -I&I| ob___ 4 a 
3.658 Fund cur 1924..-F&A/) 103 | --._- aval SUSU 2 1098. nc cad <ccocl enaac 4.60 r~ janap 8 D 4s '14-’26 J&J|ob____ 4%) .-- 
4s Jan 1 te Ref - |, RE Teal 4.60} o4s Bldg Sept 1 1946._J&J\op_ _ | 4 sic 
FLORIDA 4s May 1 1920_____. SUE wcnédl enone 4.60 03s July 1 1941..--- J&I\0b 4.10} 4%) -.- 
Ontario, Province of— |\Jeffersonvi lea— 
Duval Conia 32 op 1sMse 99 101 ...|| 4s Nov 11941______ M&Nj ..--- 9314/4.40| 034s Refund 1925.__.M&N|/o9b 4.10 4 7 
5s Road 1939......-J&D} 10234) 103 | _._|| 34s '36 (tax-exempt) J&J| .----| ~~... 440 oKnox Co—4s 1913-’20_J&D|ob____ 4%) ... 
Jacksonv 5s ‘Mavis 24 MEN 102 103 Maced ey City— \|\oKokomo4s’ 16-21-26-31M&S| ob__ __ 4 he 
5s improvt Jan 1 36_J&J| 1014%4/ 104 | __-_ 3348 Sew Sep 26 '28.M&S} -....] -..-- 4.80 |oLafayette 4'4s’200p'15J&D)ob____ 4%| ... 
44s Imp Nov 1036. M&N 9744; 100 aed oo -) a 4546 1036. st cnnvsl cane \loLa Porte Co 5s’ 14” 28.J&D} ob ____ 4 site 
s Feb 1937....--- F&A; 97%) 100 alah MD: WN osc. ci ceva oe oe DE éackal aneuk 4%) ol Cqanset 34s’ 260p'16 J&J\ob____ 4 pines 
Pensacola 4s ref 1941 A&O| 94 951%} __- sg sais ee J&5| ..--- aide 4% Marion Co—4s Ref '27 J&D) b____| 4% %| __- 
Tampa—6s g 1921___-- J&IT| b54%%| 4.90%) _.- Heh uly 1 1931_._... Ml aandll mienedl 4%| 03s Bridge 1924_...J&J\oh____ 4%| ... 
5s June 1955 op 1925__J&J| 100%{| 102° | ___|| 314s Jan 1 1931_.___- BE spinal eeeod 4%) 03s Refund 1925...J&D)ob____| 4%] __- 
3s July 1 1933_____- MnMt avaddl esau 4% ||\oNew Alb 5s May 1 1915J&J|o 9914) 10044] __- 
FOREIGN GOVTS ‘St Boniface,Man,5s'31 J&J2| _....| ...-- 544 oRichmond—4s 1927__-M&S! ob __*_ 4%| ... 
'Toronto—4s Apr11916_J&J| 64.90 4.70%| .--||oRichm Sch C 4s '15-"19F&A * ee 4 ie 
Argentine Republic— 4s July 1 1918_._____. J&J| 64.90) 4.70%| ~--||oSt Jos Co 344s '22-'24_A&O ccna 4%| ... 
Internal g 5s of '09 sf M&S} 96 98 | ...|| 43 St Imp July 1922--J&J| 54.90, 4.70%| ---|| 034s 1914-1926____- F&Alob....| 4%] ... 
ar ovt 4s perpetA&O 105 10714} -..|| 48 £ July 1 1948 ____- 1. 4 hb4.90) 4.70% .--|\South Bend—o4s 1925__J&J\ob____ 4 eee 
Treas notes "14-"15J&d} -,-. | 98. | --2) Sigs July 1 1914-7 —> b4.90| 4.70%| -.-||_ 03148 Nov 11918....M&Niob_---]  4%%| 227 
Brit sh—Cons2%s op’23Q-J| 73 7334| -..|| 34s July 1 1944-'45_ “Jes b4.90 4.70% ---|\South Bend School District— 
Chinese Government 5s A&O} 98 101 ---|| Vancouver, B C— o4s Apr 17 '18-’27____F&Alob___- 4%| .-. 
Hukuang Rys 5s £J&D 15) 87 8944| ___|| 4s St Imp Sept 9'22.M&$9| ___.-| ----- 54 |Terre Haute—6s '14-'18 J&J) b_._.| 44%! __- 
Cuban 5s 1944 op 1911.M&S| 100%) .._2- ---|| 43 St Imp Sept 9'27.M&S9} _....| ..--- 5% o4s Fund May 1 1915-M&N|o0b____ 4%] ... 
“Internal’’ 5s Nov 28 1913 4s St Imp Sept 9'32_.M&S9| ___--| -..-- 5\%4|| 04s Oct 1'27 opt ’17__A&O\ob____ 4 oad 
optional... _ _ N28} 94 96 | ...||;Winnipeg, Man—4s J’ne 1’34) ._...| -...- 4.60) 04s Sewer Aug 1 1930 F&A'ob____ 4%| ... 
“Ext’l” g414s'49 opt F&A) 9444) 95 recall oTerre H SchC4s'14-’31M&S ob____ 4 th 
Dominican Republic— GEORGIA oVigoCo4 4% Dec15'13-27J&D ob__ __ 4%) ... 
Cust’s adm s f 5s’58_F&A! 100 | ae o4s Bridge 1923_....- J&I\ ob... 4%| ..- 
French 3s perpetual_...Q-J' 8744) 88 ---||44s ref 1914 to 1916___J&J| 99 100 ean 
German—3%s opt....A&O 83%| 85 ---||4448 Act of 1884- 1016..237 99 100 ---| INDIAN TERRITORY (See) Oklah\oma) 
3448 perpetual.._-__- J&S 83%! 85 | "2_\l4igs 1922. __-- 27 &J| 100 | --.-- — 
3s perpetual_______-- J&I 75%) 76%) -.. 48 ee © Seiisccanane a3 ceaedl Jeane 4%) IOWA 
New 4sirrbef Ap1°18A&O 9734, 98° °| ~~ 84s Jan 1917-1038--—— sas] 2--2-) <727- 414|Boone 414s 1917-'31..M&N| ____| ____ 
Hawaii, Territory of— ‘A ens—5s 1922_____ M&N| 99 101 ...||Burlington—4s 1924___F&A'p4%%, 1% * Rad 
44s Impt ‘21 op '11_.J&J 100 102 ...||Atlanta—6s Oem: 1064. cde <viact Ssaud 4%{||\Cedar Rap 44s '14-"18_J&J| 1. | “2 8 
4\s 4 20 op 1910-.J&J 100 | 102 | .../) 5s Red Sept 1915____- i «neadl ween 4% | 43 1914 to 1919-__._. PE bonedl esens ix 
< fae pt Sep 420p"SIM&S 10054 10434 =| a528 ross ne 1916---48 9) -----| ----- $56 (Sais June 1 1021. dap 
mp p ‘op’ < ane DS Denoiwannee cue Me atin ak aan 4 4s June eneeSSGM sancsal canes 
34s Imp 21 op 1911--J&J_ 96| 98 7| ~~ “Council Blutfs— wea 
Italian Govt 34s perpet&S 95 | 98 | 22)| 4148 Wat-wks "16-"30M&N) ... | 4.60 
449 Fire Ene H’se 20 Fa | 4.60 
f Flat price. 6 Basis. c On basis of $5 tothe £. a On the basis of 4 marks eliar. A On the basis of $4.34, to the 
n Nominal. o Underalaw approved March 9 1903 and w pee 4 £.__41n London- 


corporations are tax-exempt, and these sell on a better basis. 


hich went a effect April 23 1903, bonds issued after that date by State or municipal 
¢ Sale p 





me bith ft Pb 


Th 


~smn 





Oor. 1913.] 


MUNICIPAL BON DS. 











Bonds 


t Bonds 











To 
Net. 





Council Bluffs School Dist— 
4e ref July 2'20 op "15 J&J 
Davenport 48 1913-'29.M&N 
DavenportSD4 4s1921. J&D 
4s 1916 op 1911..--_M&S 
Des Moines4 4s’ 14-’31.M&N 
4s Funding 1916....M&N 
4s City Hall 1914-26_-_J&J 
Des M Ind § D 43’ nS 74 





Dubuque—4s 1917--. - 
Dubuque Co 4s '21- "SITES, 
Iowa City 5s Fund 1932J&D! 


Jackson Co 5s 1914-30 A&O b 4.90 


Marshalltown5s’ 14’ 28M&N, 
Muscatine—4 4s’ 14-" 18A &0| 
Ottumwa 44s Mch’'17-A&0O 
Polk Co 4\%s '22-'32_A&O015 
4s Court House "14’'24A40 
3i%s Ct House’ 14-’ 17.A&0O 
Sioux Cy—5s'17 op'15. M&N 
4s Jan 1919 opt 1914_J&J 
Waterloo— 
4s W W Jan 15 '30_J&J 


KANSAS 


Atchison Co 5s ref 1916_J&J 

4s Refund '29 op ’14.__J&J 
er ria— 

s Dec '29 op "19__F&A 
Em riaSD4 4s’ 320p’ 22T&J 
Ft tt 4448s ’'35 op '10_M&S 
Hutchinson—5s 1931... A&O 
4s Pub Bidg’6lop’31lJ&J 

Kansas City— 

6s Ref Oct 1 1915.._F&A 
5s Jan! 1917_.------ F&A 
s Sch Bldg 1929___JA&J 
‘ie Wat Plant Pur’39J&J 
s Refg Feb 1'29._F&A 
Seavert —tahar 15 J&J 

4s Fund Jan 1914._..J&J 

4s Bd Ed ‘14 to '21_J&J 
Leavenworth County— 

58 Ref July 1 1915- oo Ad 
Morris Co 4%s '14-'23__J&J 
Sedgwick County— 

5s Fund 1925 0 1915- I&JI 

4sB’ge Oct’ . op’17_J&J 
— o—4s 1924. _M&N 


To 
ae yy By Wat Sept '26__J&J 
lec Light 1929_J&J 
43 ater April 1 '24_A&0 
3%s Refund 1919__._J&J 
To ey District— 


925 J& 
Wichita —6s UD I&I 


A& 
wi ta School District— 
4s July 1 —_ peda as td J&JI 
Wyandotte County— 
4}¢8 Bridge '32 to’41 F&A 


KENTUCKY 
Coen 
4s Redemption 1922_F&A 
4s Water 1927....__- IJ&I 


4s Fundg 1952 op '42_F&A 
Fayette County— 


yee t g Fund 14 to '24_J&J 





oocooro 


oo 





478 1 “1027 opt 1917_._J&J 
County— | 
58 1914 to 1924_.__.. J&Ib 


i 
5s RR . 1918....- Len 4x 


4s Feb 1945_._..._-- 
nS D 4s 1938. wep ea 
Loulevilie— ital 1951__.M&S 
osp ab 
éo‘Mun Im SC 


4s ec 1'°28_- 

438 pct Rh atenm eel a4 
4s Ref’g ~_~, 1 1937_._J&J 
* oat ane Reelin entail F&A 


1940.__.M&N 
» nh ing 1943_J&J 
a fewer & Park 1941_J&J 


McCracken County— 
58s Ref 1933 op 1913_M&S 


5s Ref 1933 op 1923.M&S » 4 
Owensboro—4s’31 op’11 J&J rs 


4s Street 1930 op '15_J&J 
Padu 


4s Oct 1 1920....... 


LOUISIANA 


4s State 1914___...____ I&I 
5s Port Commiis® n '24-’59J &J 
Atchafalaya Levee Dist— 

5s Ref 1949 op 1939_M&S 
Bossier District Levee— 

68 1922 opt 1912.__._._.M&N 
Caddo District Levee— 

58 1951 op 1941____-. IJ&I 


58 1950 opt 1940____- I&I 
58 1952 opt 1942_____ J&JI 
5s Oct 15 1962 op '52 A&O 
Lafourche Basin Levee— 
58 Jan 1954 opt 1944__J&J 
Lake Borgne Dist Levee— 
5s Dec 1952 opt 1942_J&D 
New Orleans— 
7ag¢G ~s D 8 July’22. 
5s | SR ope I&I 
5s Premium (dr num) _J&J 
4s Floating debt 1948A&¢O0 
4s Constitutional 1942.J&J 
4s Public Impt 1950 opt 
* 042 (old iss)..___ Jas 
4s Pub Impt’42o0p’28_J&J 





cah— \° 
4s vy oe pe---ae 











Orleans Dist— 
4.80] 5s July 1959 opt 1929_J&J 


Plaquemine Parish E Bank— 
5s Oct 1952 opt 1942_A&O 

Pontchartrain District— 
sf h. ° ? Sep M&N 

Red River «i & BB Dist— 
5s 1950 Series B___.A&O 
5s Mch 1953 op '43._.M&S 





MAINE 
[58 June 1 1919... ... J&D 
ti ek: | ears JI&I 


|Aroostook Co—4 %s '15_J&J 
4s C H June 1915__._._.J&D 
\Auburn—3%s 1925__._J&J 


\Augusta— 
| 4s Ref 1914 to 1919. F&A 
\Bangor—4s 1914_____ M& 


4s Ref Water oa6 as 


.||Bath 48 Ref 1941____. J&D 


Belfast—4s 1918_.___- F&A 
Cumberland Co 3s J’ne ’21 


ye Oe eee IJ&I 
|Kennebec Water District— 
3%s g 1915-'20-’25__M&N 
‘Kittery Water District— 

| 5s Jan 1914 to 1938___J&J 
Lewiston—5s 1917....A&O 


| 48 g Oct 1927_.____- A&O 
eer 
4s Aug 1 1929_____- F&A 


4sCity Hall 1926 to’45A&O 

34s g Ref July 1922. _J& 
Portland Bridge District— 
ater District— 
Rockland—3s 1917._.F&A 


''Washington County— 
| 4s 1928 opt 1923____- I&I 


West rook—4s 1915__.._J&J 


MARYLAND 
4s 1926 to 1928 ........... 


Cum aon 4 Ww'41A&O 
4s Water 1923_..... F&A 
Frederick— 
4s 1918 opt 1903..... JI&JI 


MASSACHUSETTS 


4s 1913-52 - exempt) Tar, 
34s g Oct 1 J& 


Water Jan 1 1941__J&J 

ie ngton—4s Water '22.J&J 

Attleborough—4s 1924 J&J 

3s March 1935_._._.M&S 

Beverly—4s Water '17. F&A 

4s Sewer 1914-36....A&0O 
|Boston— 


4s Water 1919__..-.- A&O 
4s Park 1920_...-..-.- J&I 
4s July 1936....-...-.- JI&S 
4s Oct 1914-37__---. A&O 
4s Tunnel & Sub '48_J&D 
4s Subway 1957-_.-.-- A&O 
4s Subway 1958_.-..-- JAI 
3s Water Apr 1’ 17_A&O 
3s Imp Sew’age '19.J&J 
3s June 1 1923....J&D 
3s June 1 1924... J&D 
3s June 1 1932....J&D 
3s June 1 1934....J&D 
3%s July 1 1935....- &J 
3%s June 1 1943_...J&D 
Ht June 1 1944....J&D 
lbs July - ~— iueae J&JI 
ty Be | ee J& 


mestkten. 4s May 1927 M&N 
3s Water 1932_...M&N 
Brookline— 
43 Water. 1914 to 1923. J&J 
Cambridge— 
4s Water Dec 1 1917_J&D 
3\%s Water May '25.M&N 
3s Bride O BGhacsane F&A 
Cheleea——t0 Park 1936_A&O 
\Everett—4s Sew 1929.M&S 
'Fall River— 
4s Municipal, 1922 _.F&A 
Bad Water Feb 1930. F&A 
Fitch 


43 Reg April 1 1922._.A&0 
3s Water 1926....- J&J 











\Gardiner Water District— 4 


3s July ‘14 to °39__M&8 
.||Portland 
4s Funding 1928__..J&D 


oe 8 July 1.1927 
s Sept 1935___... M&S 


3s July 1919 opt 1914_J&J 
\3448 Roads 1923 to1928____\b 
3s Jan 1914 op 1909____J&J 
Annapolis 44s W W ’42A&0 








Baltimore— 

5s July 1 1916_.-... M&N 
4s Parks 1955_..... M&N 
4s Annex 1954_..... J&D 
4s Nov 1 1920_._-_... M&N 
4s Water 1926_.__-. M&N 
4s Mch 1 1961_.---. M& 
3s July 1 1930_..-.- J&J 
3s Imp 1940__-.--- 
3%s March 1945....M&S 


: ys Refunding 1952__J&J 
3% Sew’age —_ ’80_A&O 
3s Jan 1 1927_____- IJ&I 


3%s sce bie  gemaee 


344s g July 1 1935....-. J 
at Re feet 
8 uly 1944...... 
k ril Yo15 aren A&O 
ts Mee 1 rey Keuwenwa nen &O 
et +e "1936- Mis 
is July 1 1939........ JI&I 





~~ 


SS SSS oa ooo 
ps es 7 ere 

KROES Sennen 
SWWWLSIAWILSI_g2 salsQe 
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eo 
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444 


-<-- 


434 





-<-<- 


-<-<- 
-<-< 


4.40 


4.10 


-<--! 


Gardner— 
4s Water 1914-1934_M&N 444% 
Gloucester— 





.-||Middlesex County— 


i} — eo 


iSt pe ns—5s 1914_____ A&O 








Bonds 


Bid. 


Net. 








3s Water '14 to’31_A&O 64747 


Haverhill—4s 1927.._...J&D 
—_ oke—4s g 1927____J&J) 


95 
s Dec 1913- eee. 5 b 


Pe A 46 1024......< 
4s Mch 1 1914-22__ MAS 
Leominster—4s g 1926_ AkO 
Lowell—4s Water 1920.M&N. 
af Fe July 1027.... T&S) 
s April i 1932__--A&O| 
Mal en—4s 1924_____ M&N 
s Water July 1°24_J&J 
Marl orough—4s 1915. J&D> 
4s July 1926_.__.--- ISJ&I 
Medford—4s 1917....M&N 
4s Feb 1930..____-- F&A 
Melrose—4s June 1924 J&D 
Methuen—4s 1928_.._._.F&A 





4s 1916 to 1924___. J&D b 
Milton—3 \s’ 14 to’32_F&A b 


So A&O) 
4a Water Apr 1 1926 A&O 


4s Sewer 1914-41 (tax 
M&Nb 4% 


Newbury 
34s Water "14 to ’34. J&D 
Newton— 
= Water Aug 1935__F&A 
s Water Dec 1926.J&D 
Nort ampton— 


Piit 
4s seh t May15'14to’ 17M&N'b 


8 6 M914 to 1926__J&J\b 4.40 
4 40 





Quincy 4s oP, 2 14-"22M&S b4146% 


334s April 14 to 39 
Salem—4s 1914 to 1920.J&D.b 
Somerville— 

4s July 1914 to 1919__J&Jib 
Springfield— 

4s g School Jan 1917__J&J 

3 igs 1914 to 1918___J&J) 

a. hool 1925. _..- J&I 

J&D 


o 


344s Sewer Dec 1 ’30.J&D 
Wakefield— 

4s Water 1914-1933_A&0\b 
Waltham— 

3s July 1920... _- J&I 


bet gr rey 14-"34_J&J\b 
8 1914 to 1929__.__J&J\b 


wine ester— 
4s SewerDec 1 “atthe ++: b 
Worcester 4s 1922____- 
4s Jan '23 (tax exmt) or 
344s Apr 1 1922____- A&O 


MEXICO 
See Foreign Gov’ts page 50 
MICHIGAN (See foot notije 


Alger Co—5s Road '22_F&A 
Ann Arbor School District— 
4s Sept 1914 & 1935_A&O 
Battle Creek— 
5s Water 1915 to '17_M&S 
4s City Hall 1927-’36. F&A 
Bay City— 


J& 
oBay Cons Dec 12°19 Jeo 
s Ref Dec 15 '23.._.J&D 
Benton Harbor— 
4s Park Jan 1 '24-'33 J&J 


A&O 144% 


4.4 


4.4q 


Delta Co 4348 '18-'27__J&J A 


Detroit— 
4s Sewers Apr 1 '22_.A&0 
3.658 Pub Imp 1918__J&J 
34s Park 1930___.-- M&S 
oEscanaba 4s 1916-30 J&J 
Gladstone—4 4s 1919-M&N 
ert Rapids— 
4348 Flood Protec’33.M&S 
4s Market reg 1916..M&N 
4s Water Nov 15 '29._M&N 
Holland-——4s Ref '14-'23 Feb 
Lansing—5s 1913 to ’23.J&D 
4s Water 1920____ .- J&J 
Marquette—4s 1916...A&0O 
3\%s Ref Water 1926_J&J 
Muskegon— 
ry ater 1914-1925__J&J 
3s W W 1915-'44__._J&J 
a ay 1 1934... _.-- ME&N 
Muskegon School District— 
SO). ee July 
Muskegon County— 
44s Jan 1 1932____-_- I&I 
Owosso—4s Ref’ 1920. J&JI 
Port Huron—4s "g 1919. 
43 Jan 1 1932.......- J&I 
s Park July 1’°20_._J&J 
Saginaw— 
4\%s Wat May 1’°25_M&N 
- wer July 1918_.__J&J 
s Wat Mch 10’'20.M&S 


Sault Ste Marie— 
6s Water Nov 1913_.M&N 
5s Ref'g Apr 1 1917._._.A&O 
4s Bridge July 1 '20.J&J 
4s gold July 1 1932___J&J 
Wayne County— 
34s May 1 1914.__.M&N 
Wyandotte—4s 1934.J&D 


MINNESOTA 


AitkenCo4 ¥sDec’13-’24Au 
Beltrami Co 4 4s'13-’24.J& 





Brainerd—5s Nov 1919-1929 . 


Cass Co—5s Ct H’se '22A&0 
Clay Co—4 s 1915-16 J&J, 

















434 
ry 


5 
4% 





f Fiat pe. b Basis. n Nominal. 
ipal corporations are tax 


date by munic 


exempt and these, acco 


o Under a law approved May 13 1909, and which went into effect Sept. 1 1909, bonds issued after that 
rdingly, on a bet 





















































52 MUNICIPAL BONDS. [VoL. xcvu. 
To To To 
Bonds Net.| Bonds. Net] Bonds | Bia | aee | Met 
a Ind 8 D 414 |\Jefferson County— Jersey City—(Concluded) | 
cs ha a a &D ese ‘ 44s Ref 1914-1919___J&J 4% 448 Warer Concinded) are 
Duluth — Lewis & Clarke County— 448 Sch Mch 1961__M&S) ‘“ 4 
5s g Water & Lt 1926_J&J 4.70%| ---| “Bias € Hg '14 to '19-J&J 5 | s Park Mch 1961_M&S; im 
440 g July 1 1926. .J&J 4.70%) ~27| Lineain Co $3 "32 op '27-J&I 4.80 ater 1932___.._A&O saeea 4 
ater & Lt '28-A&O 4.70%| --.| 5s Fund Mch’31 op’21 J&J 4:80) 48 1035... J&D oninal a 
ater & Lt 1936_A&O 4.70%) -..| Missoula 414824 op '14_J&J 5 4s Refg 1949________F&A meets f 
Duluth Ind 8 D 5s '13-M&N 4.70%) ---||Missoula County 3348 Refunding 1920-J&D enaasll 
ai = 1 1923...... M&N 4.70 ---|| 48 Ref 1921 opt ;1911- F&A 4.80) Kearny 44s 1936_____ el saundl sauna 4 
eb 1°40 op 30. F&A 4.70% ---| Silver Bow County— 4s April 1962_____ eer SE 4 
421034 0 pt 1924...-A&O 4.70% _..|| 5s Fund July’17 op'07 J&J 4.80|Long Branch 5s 1943_.M&N 105 |... 
Hennepin Yellowstone County— 4s June 1 1935_____. ME wanddh osade 4 
- ) Ct H Ay pF 1024. A&O $3 5s Ref 1918 op 1908. -J&J 4.80) Mercer Co—4 4s 1933__J&J| ----4 ----- 36 
4m Oo 714’ 46 ond 1088.......08D) <<ncd scone d 
Minneapo aoe ‘ants . NEBRASKA. wie Avett a ato asane 4:30 
aaa ‘ mwas esex Co— 
pty A Bd Son or pape 5 6 .--||Beatrice—4s Nov 1914 M&N 5 34s Bridge '22 to’31_J&J| -----| ----- 4.50 
4s School Jan 1 1935_J&J 6 ..-||Dodge County— Montclair 444s Sch ’41_A&O} --.--} ----- 4 
4s Improvem’t ‘1037. J&J 6 shel 4s Ref 1919 A 1909-M&S 4%|| 3148 School 1932____J&J, -----] ----- 18 
4s Improvem’t 1942 _J&D 6 Sotes Demee a 18-’28_A&O 4% | Morris Co—4s '’35 op TEM esscdl onose 4.45 
8 s School Jan 1 '29- J&I 6 coal SM8 $088... -<ccccene J&J 434|| 414s 1942 opt 1922___J&J) -----} --.-- 45 
s Water-Wks '32__J&J 6 ~77||Fremont Prec’t (Dodge Co). Newark—4 4s Water’15F&A| -----] ----- 4.40 
otter ‘rail Co 5s Ditch Lees axa 4s 5? gan? op 1909-M&S 434) 4s Refunding 1923_.M&S!} -----} --.-- 4.40 
4\ Grand Island— | 48 Sch House 1959 o Dh weenie soeud ° 
Polk County 8 D 5s 1927 - ---|| 44s 1925 opt 1910___J&J 5 | 4s PasValSew’ elo’ ne ame mg 4°40 
er yy Co—5s 1915___J&J Jeu 'Lincol n— il ere De: o4scil caeee 4.40 
s Court H’se 1916_J&, ---|| 58 1914 -........-.. F&A 4.90! 334s Track Elev '54_F&A| -----| ----- .40 
8 a 6 1921___._M&N') ---|| 4%s'14 to’19 op ’08_F&A 4.90) 3.35s High Sch 1917_M&N) -----} ----- 4.40 
o—5 4s’20_A&O. ---|| 434sRef’20 to’290p’20F&A 4.90) Vailsburg (assumed)— 
St Paul 58 Water 1915_A&O -.-|| 48 Ref 1919 op 1909_M&S 4.90 4 ras wer 1934-__J&J anuen 4.40 
4s es | M&S .--||Lincoln School District— |New Brunswick 4s '22_.M&N} -----j ----- 4.50 
4 ater 1918...-M&S ~27|| "434s 1924 opt 1909-_M&N | 4.90 |North Bergen 58 1941_.J&D| -----| ----- 4 
4s Ref March 1 1939_M&S ---|\Omaha 4%s 1914-21_._.Mch/|b439, den g TGP e—5s ’23 to 32. J&J Smeg 46 
4s Sew’age July 1 '39_J&J ~I1||" 44s Renewal 1924-..J&J|b4% % “77|)" be “Water aes SURE: Sata cantad 4% 
4s March 1 1940_._.__.M&S ---|| 414s Mch 1 1932_...M&S|b4%4 % ---|| 4348 Sewer '15 to ’21_A&0} -----] ----- 4 
8748 April 30 1922__.M&N ---|| 4348 Refunding, 1934_J&J\b 4% ---||_ 48 Sch House 1934__J&D)| -----j] ----- ri, 
South St Paul— || 4448 W W Dec 15 '41_J&J/b434 9 ---||Passaic 414s 1914-’40_M&S| -----} ----- 4.50 
5s refdg 1933_-_---- J&J ..-|| 4s Funding 1018 M&S b434 Y “-+| 4s Sch 1942_______ MN inka anaes 4.50 
‘Omaha S D 4s 1928.-J&J/b 4.80 ---|| 3348 1914 to 1920._.F&A| -----}] ----- 4.50 
MISSISSIPPI 448 iy 8 aac a anil rai ro o--| Pater ic Co—4s '20-'24-_J&J| -----| ----- 4.50 
| 48 Jan 1919....-.--- .80) .-.||Paterson—5s 1914-’22_A&O/ -----} --.-. 5 
4s State Jan 1 1919__--- Jan 4.40 South Omaha—5s 1915 J&D 5 \4 8 1933 to 1044. MEN ixeae 4°50 
: 8s Refund Jan 1 1927_J&J 4.40) 414s 1924 opt 1909_.J&D 5 | 4s N C Hall ’23 to’32_J&J| -----} ----- 4.50 
s State 1934 op ’14__ J&J 4.40, South Omaha School Dist— | neers 248Sep" SOO OT) anasd csncs 4 
3748 Stale 6s 1920____-- IJ&S sacl SO 2UET 2 1986. ccccan J&I 5 ry eS ee Oe seeearee 4 
5s Refund Sept 1927-M&S 434) Se 208 10005. scecea J&D 5 || 'Piaictield- a’ id CO SE FRED acaed oncce 4 
Jackson 5s July 1 1933J&J 5 |_ 48 School 1959_____ BER) sage) onawa 45 
5s Wat Aug 1 1925__F&A emis NEVADA | Rahway—4s Adj’22 op M&N 95 ine 
5s June 1 1932__-__-- J&D/|b ---||4s School April 1915__-_J&J 5 | Rid ewood 5s 1914- ‘36. WIA wweadl waten 4 
Meridian—6s May ’24- sf »--||Reno—5s 1924 op 1909_J&J 5 Bo Orange—4a° gig Ye. aa a, 4. 
ry ene “7 initia |WashoeCoSD 5s’14to’29M&S 5 } \Summete S968 Sen 41... FRA) oncca sence 4.60 

sSc ouse aa awall i, ieee BREE Sanoek aaned 4.60 

oe > tone 1 o NEW HAMPSHIRE |Trenton—4 igs ee CS eae ee .50 
ay 2 1944._... jou || 414s Water 1943____ 101% /4. 

s Sept 1934 -__-- M&S asd 314s Hospital 1914-’25__J&J ---|| 483 Fund 1934______- ato pda. <'50 
Nate ez—6s 1920_...- May 5 || Berlin—4s Ref 1917..-M&N ---|| 4s City Hall 1939....J&D} ----| -..-- 4.50 
Vicksburg—5s 1916__.-F& eae ‘Concord—4s 1923..... J&I ---|| 314s Sch Nov 1 1929 M&N| -----} ----- 4.50 

5s St Impt 1914-'32__F&A ---|| 3%s 1924 to 1929____J&J .--| Union a aa ee a 4.50 
44s Sewer Dec 1 '28_Dec 434||Dover 344s '28-'31_.--J&D onal) $340 2068........-4 SN wdéual none 4.50 
Yazoo Delta Levee Dist— | 483 1914 to 1916___.-- J&J ---||_ 43 Oct * 1942 SORE ee EE wen«dl acne 4.50 
6s 1947 — 1917__J&J .--|| Keene—4s 1914 to '17_A&O .--|| Vailsburg—See Newark. 
44s July 1949___.--. J&J ---||Laconia—4s 1924...-- A&O -=-| Weehaw en—44sFd’20 F&A} ----4 --.-- 4 
4s 1952 Jotion 1922__J&J awe wiesyccr 414s Funding 1913-’28J&D)} ----.-] --.--. 486 
s Nov 1 1913__..M&N ---|| | 
MISSOURI a ater Jan 1917. -.J&J aoa NEW MEXICO 
__ 34s Fund Apr 1°19-A&O ool 
Kansas City— \Nashua—4s '14 to ’15__J&D ---| 68 Ref’g 1923 op 1913__J&J}| 100 | -.L_. Aine 
5s (Westport) 1916_J& Tei f eee A&O ase pybay 1914-1917_____ Mas 201 | ..... ene 
iis Water 1915.._J&J ---||Portsmouth—4s 1914-M&N ~--||4 ec 16 ’52 op '22_J&D) 10154! _-- 


4i4s Se t 11930__...M&S 
4s Market House ’24_J&J 


4s Water 1924____--- J&I 
4s Park - ery 1924__J&J 
4s Sept M&S 


Kansas City Machool Dist— 
4\%s July 1 1933----- I&J 


4s July 1914___------ J&J 
4s July 1 1927.-.----- J&JI 
4s July 1 1930___---- J&SI 
4s Bldg 1932__--.---- J&J 
334s Jan 1923-._--.-- IJ&J 
3%s July 1925._.---- J&JI 
Kansas ef Park District— 
OES ea J&J 


Lafayette Go 3s 1921_J&J 
Pettis County— 
4s 1918 opt on 1908-_ — 


St ~—- 4s 1923__--- F&A 
Do arr M&S 
4s i926 edarittewmme M&N 


St Louis— 
4s Renew g 1914._._._J&D 
4s Renew g 1918 iaaae J&J 
4s Insane Asy’m ’28_A&0O 
4s Public team t 1928__J&J 
4s Public Bldg 1929_A&O 
4s WW Renew ’31__.M&N 
3.658 Ren Jun 25 ’27.J&D 
3.653 Renew g 1915_M&N 
348 —. g 1918.__J&D 
3s April 1 1925__.A&O 
avd Co April 1 1922._..A&O0 
oer d 4143'17 op’07.J&D 
1917 opt 1912._J&D 
Spr rtield—5s 32 op’17.J&D 


MONTANA 


Bozeman—5s '19 op '09_J&J 
Butte— 

4s Dec 1 '25 op '15_J&J 
Butte School District No 1— 

44s 1924 opt 1914.__J&J 
Cascade Co—4s’21 op "11J&I 
Custer Co—6s’25 op 15_J&J 
Deer Lodge County— 

5s 1919 option 1909. J&J 
Great Falls— 

5s Water 1914 & 1918_J&J 

4s 1923 option 1914__J&J 
Great Falls Sch Dist No 1— 

4s 1925 option 1915_M&S 


Helena—4s Ref 1916___J&J) 


5s Jan 1 1916 op 1906 - I&IT) 

5s Wat-Wks’31 op’16.J&J 
Helena School Dist No 1— 

43s Jan 1 1922____-- J&I 











oe 4s School 1923__._- J&D 

ef Water 1932___J&J 
cos} be cchamep 4s 1922____J&D 
---| Somersw’ th—4s ’14-’18 A&O 


---| 


| NEW JERSEY 


---||Asbury Park—5s 1924.J&D 
---|| 48s School Jan 1943 _J&J 
oe mer City—5s 1925- J&D 
---|| : Water eee 5 
| ais. on i 1046...... J& 

|, 43 ater 1930_._._-- a3 
\Atlantic Highlands— 

---|| 48g Sewer July 1 1928 J&J 

| 


wera Fund 1928 J&J 

s Funding 1931.._J&D 

--- 43 Floating ebt 1928 J&J 

one whe Co—4 Ws '15-’39A&O 

ese] s Aug 1917-1938 re 

| 4 4s Bridge’ 14 to °24__F&A 

| 48s Court Hse ' 14-’38_A&O 

---| Bloomfield 5s ’15-’23_._M&N 

---|\Camden—4%s Wat '23_J&J 
---) 4s Dock 1930__..- A&O 





44| ---|| 414s School 1943..-- A&O 


---|| 48 Paving 1929... &N 
---|| 3148 1914 to 1934_ --MEN 
---|Cam en Co—4s 1944.__J&J 
---||\Cape May—5s 1934_._.J&D 
---||East Orange—4s 1934_A&O 
---|| 4s Water 1933.....- J&D 
---|| 3%s Water 1933._._..A&O 
---| Elizabeth—4s 1922 op__J&J 
..-||Englewood—4s Sep’35.M&S 
4\4||Essex Co—4s 1030... BSA 
"4s =¢ Park’ 1938...... &A 
I Tospital 1946_ ---FeA 
1} 3 a5s Park '15 to ’35_F&A 
Guttenberg — 5s Ref Apr 16 


4%) if 3!) eee A&O 
|Hackensack— 
4%), 44s Aug 1942_____- F&A 
|\Harrison—4s 1930 ____J&J 
\4.80| Hoboken—4s 1919_.._.F&A 
4.80 | :. 2, =e J&I 
4.80) 9348 1931......... M&N 


|| Hudson Co—4 Ms 1948. A&O 
onal 4\%s Road 1923_____- &J 
|| 444s May 1 1080-77 MON 
4% 4sg Park 1959 &’54_M&N 
4% 4s County Bldgs 1946 F&A 
4s g Ref 1935___.__. F&A 
4%) 3s Bridge ’14 to ’20 A&O 
§|| Jersey City— 
res | 5s gold Asess 1924__M&N 
4%|| 5s Water June 1 1921_J&D 
|| 58 Assess April 1916. ree 
4%|| 5s Water 1916______ &O 
444s Refunding 1928- ANS 


NON 





4.60 NEW YORK 
4.60) 4s Canal Term 1942____J&J 
4. 60) 4 g ne Imp Mch '58- Mas 











--.|/48 Ref June '33 op ’23_.M&S 
oat 4s Bldg 1929 op 1919__M&N 
.--|43 Fund 1939 op 1929_M&S 
---||Albuquerque 44s '29_M&S) 
— illo County— 
Fund 1922 op 1912_J&J 
be 1931 op 1921_.______. 
4% SocorroCosaine’ 3lop21M&S 











Sep ’58.M 
oie Imp p Mch 1960-_ Mes 


a Fs; ‘9 Canal im July 1960_J&J 
\4. 60. : Canal Imp Jan 1961_J&J 


4s Canal Imp July 1961_J&J 


| 4%) 4s Highw Imp Mar ’61_M&8S 
| 434||4s Palisade Park 1961_.._.M&S 











| 434|\4s Canal Jan 1962______ I&I 
| 444||4s Highw Imp Mar’62_M&S_ 99% -__.. 
4.60/38 g Jan 1 1923__.__-_- S&S b 4.40 4.10% 
4.50|3sg Jan 1 1956_.....-- J&J 6 4.40 410% 
4.5033 July 1 1958______- J&I b 4:40 4.10% 
4.50)|3s g Canal Jan 1 1959-. -J&Ji ... 7 cia ig igas 
(4.50) a 6s 1915 to ’19_M&N 6 4.55, 4.50% 
4.50 8 Water 1932_..-M&N b 4.55 4.50 
434) 43 Park 1920 to ’30_.M&N 6 4.55) 4.50 
4%4|| 4s High Sch 1914-31_F&A 6 4.55, 4.50 
'4.60| 334s Pub Imp 1914-24P&A b 4.55 4.50 
\4.60 ane Co—343'14-25 F&A} 4.55, 4.50 
4.60| 3348 Aug 1'1925._ F&A b 4.55 4.50 
*__||Aubu’ n—4 44sDec6'13" 31J&D b 4.55 4.50% 
4.60| 4s Water May '14-'25J&Db 4.55, 4.50 
\4.45) Binghamton 43'28&'29 F&A b 455 4:50 
4.45 sis Bridge 1935_.._.F&Ab 4.55 4.50 
4.43||Brooklyn—d—6s 1924_-J&1b 4.55) 4.50 
4.45) 53 Bridge 1919._____- J&S 6 4.55) 4.50 
| 48 Bridge 1926. _____- J&Sb 4.55 4.50% 
5 4s School 1920___.__- J&I 6 4.55 4.509 
4s Water Jan 1 1914.-J&J b 4.55 4.50% 
434) 3)48g 1914 to 1937--J0 b 4.55 4.50% 
| 434 sae 10 1925. S&S b 4.55, 4.50% 
\4.60, s gold 1927______- J&Jb 4.55 4.50 
|4:60 8g July 101934--J&I.b 4-55 4.50 
4.60 old 1936__.._.- J&Ib 4.55 4.50 
‘45|_ 33 Belge 1925-72777- S&S b 4.55 4.50% 
\4.45 Buffalo—7s 1924 & 1925 J&J b 4.5014.40% 
4.45| 63 Parks Jan 1 1924. _J&J b 4.50 4.40% 
4.45| 41s Feb 15°62 op'32.R&A\b 4.5014.40 
| 4.45| 48 School Aug 1 1920 F&Ab 4.50, 4.40 
Seer 445/43 Serial 1914 to '29_F&Ab 4.60 440% 
4.45| 48 June 15 1914-"30.-J&D 6 4.50 4.40 
|| 43Jume 15 1960____- J&D b 4.50, 4.40 
414) 3148 Oct 1917_.._.- A&Ob 4.50 4.40 
414) 8 Park Reg 1037-F&A\b 4.50 4.40 
414|| 3148 1914 to 1919.__M&Sb 4.501 4.40 
414|_ 3443 Water 1914-35-M&S.b 4.50 4.40% 
4% Cohoes— | 
| 4s July 1 1920 op "05.J&J) b4.64.60% 








Fiat price. 6 Basis. 


» Nominal. 










































































































Oor., 1913.| MUNICIPAL BONDS. 53 
To | To : Te 
Bonds Bid. | Ask. \Net Bonds Bid. | Ask. |Net. Bonds Bid. | Ask. | Net. 
NEW YORK (Concluded Watertown 448 1942.._J&J| b4.70.4.60%| ___||\*Dayton—5s 1923-’32__M&N b4%4 % 4.65%| .-- 
Fimira—4s 1935__-._- M&S! 64.644.50%| -..|| 4s May 1 1938..__- M&N b4.70, 4.60% “<7|| 48 1914 to 1918... A&O 4% <ae 
s Redemp’14 to '21J&J| 64.65 4.50%! _._||_ 833s eee’ ia to’27.M&N| 64.704.60%| ___|| 3348 Water '14 to "15.J&D) a. 2 4%| _-_. 
Erie County— West Seneca 5s '14-’38_A&O b5% 4.90% .--|| Dayton School District— | 
sRd’15-’36 tax-ex_J&J| b4.654.50%| -_.|| Westchester County— | | 4s March 1920..--- M&S 54.4 4... 
Far Rockaway—d 334s June '27 & 28.-J&D b4.70 434%) ---||Deflance—5s ‘14 to ’"15-M&S 64.4 19 --- 
5s Imp 1914 to 1921__J&J| 64.654.55%| ___| as 1930 to 1935_____ F&A! 64.70 414%| ___|_ 4348 1914-1916____- M&S! 54.4 4%)| ._- 
Franklin Co 414s'31-'40 M&S| 64.65) 4.55% ---||_ 44s San Sew *33-"82_ ts 64.70) 436% ---|\East Liverpool— 
Fulton—3.40s "14 to’29J&D} b4.65/4.55%| -_-| te Plains _.|__ 4s Retds 1940 op '20.J&J) b4.4 4%| _.. 
Geneva—4s Water '26-A&O)| }4.65)4.55% a 43 1914 to "1928 ae oa dele b4.90 4.70%) ___||Blyr ‘ | 
Glens Falls—414s ref sewer | 3348 Water 1931----A&O| b4.904.70%| _-_| 4s “Water 1914 to ‘23. F&A) 4.49 4%) --- 
Aug 31 1917-1928____F&A| 64.65)4.50%)| -__| Wolcott4 4aJly15'14-'42J&J| 64.90 4.80%| ___||_ 4a Water 1924 to '38_ J&D 64.4 4% apes 
Gloversville—3 148 1917_J&J) 4.65, 4.557% ~..| Yonkera—4s ‘14 to ’'25.M&S| 64.70 4.60%| ___ Fostoria—4s 1925... M&S) b4.4 4%) _.. 
Haverstraw 4.128'14-37M&S| 64.6514.55%| __-|| 4s Water '14 to '22._A&O| 64.70 4.60% ~--|| Franklin Coun | 
Hempstead-—d-4s g 1923-J&S| b4.80/4.65%) -..|| 3}48 May '14 to 04. F&A! 54.70 4.60% oaal 4s Fund 1914-1919. _P&A!| 64.4 1% are 
Herkimer—4 !4s'13-"27 M&N b4.65 4.55% ean | 48 Bldg peghonaaaanee b4.40 4%) --- 
Hornellsville—3 14s '21-F&A| b4.65/4.55%) --.|| NORTH CAROLINA wus | 
Hudson—4s Wat ‘1423 July| 64.65, 4.55%| -~-| | Gs Water Feb 25'14_.F&A) 4.4 4%) --- 
Ithaca 4.3038 ’27 op var_J&J b4.65| 4.55% cull \6s Construction 1919__A&O] 104 107 ___||__ 43 Redemp Aug25’20 F&A) b4.4 4% — 
4%s Ref Water 1942_J&J| b4.65'4.55%| -__|\49 Refunding 1950..__- J&J} 96 | 98 | __.||Hamilton— 
Jamaica—d—4s April 11917) 64.65/4.55%| -__|i4e Building 1951__--__- J&J| 96 98 |---| 5s Gas Feb '14 to '18. F&A! b4.4 i NEE 
Jamest’n 48 Mch 20'43-A&O| 64.65)4.55%| __.||Ashev 6s Sew & Wat18J&J| _.._. __--- 4.80) 444s 1919........- N| 64.4 4%!| .-- 
Kings County—d || 58 Refunding 1941_._.J&J| _____ gees 2 4.80 Hamilton County— | 
4s Park May 1 "14 to 1944) 64.60 414%) ---|| 53 Funding 1943_._...M&S} ___._ ----- 4. 80) 5s Aug 1 '34 op "14__F&A) 4. renee 
Kingston 3s g '14-"36- A&O| 64.65, 4.50%) -_-||_ 48 April 1922_______ POE Séccedl asuen 4% | *434s Bridge 1943___F&A) 104 108 eer 
3s Rfd Jan 15 1914.-- JéJ} b4.65 4.50%! --- | Buncombe Co—5s Dec 1931} _____| ----- 4.80|_ 4s CG H J’ne '36 op '16J&D_) 64.40) Save 
Long Island City—d a Funding 1939._.M&S| 97 98 __.||Lakewood 44s '21-’39_A&O} 64.40) 4 Sibls 
ry Feb 1914 ‘. 1919__F&A| 64.65: 4.50%) __- ‘Char otte-5s St&Sew’29.J&J| _ ___ 102 Lima—S5s Apr 11916_.M&S)| 64.4 4 sas 
8 1914 to 1923.__.M&S| 64.65,4.50%; ___|| 4M4s Water Mar 1935_J&J| _____ een 4%{| 4s Sewer 1914 to ’25-A&O 64.4 4%| __- 
‘s Water Sep 11920.M&N| 64.6514.50% ___| 414s Water Oct 1'41,A&0| 2222.22 434 | 3348 Ref '30 op '25--A&O) b4.40 4%) --- 
s Wat May 1°20. M&N| 64.65) 4.50%! __- 4s School Oct 1'41_J&J| _____| ----- 434 Lorain— 
Mic leport 4.358'15-"42J&D) b4.65/4.55% -.-| 43 July 1 1942_____ ' en eee 4%4|_ 5u Riv Imp '18 to ’32- Jes b4.40, 4%) --- 
4.353 sewer °13-’39_._-J&D)| 64.65 4.55% ___.| Durham-44sSew&Lt’41J&J| 92 96 ___|Lucas County— 
Middletown—3 48 '31_ F&A 64.65, 4.55%, __._ Granville Co-4%s '39_M&N| 94% 95%) a 43 C H 1944 op 1924_ M&S) 54.4 4%| _-_- 
Mt Vernon 4 148'31-'43- A&O! b4.65'4.55%| ___ Greensboro-5s W W’30_J&J| 101 10244) ___||Madisonville (in cactanett) 
8s Sch 1962-’73_..M&N| b4.65'4.55%: -._| 48 Water-Wks 1954__J&J| 84 ----- | --_|| 8s 1982 op 1922___... J& 4.4 4%) --- 
ts werage '50-’55_._M&N! 64.65 4.557%! - .. Greenville—5s 1937_.._.J&J|} _____| ----- 4. 80 Marietta— "| 
ee Co—4%s'20-293&J| 64.651 4.50 %| ...| Guilford Co—5s June’33.J&J| _____; -----| --- | 334s 1931 op 1911_.__F&A)| 54.4 4%} -.-- 
s Court ouse "30 M&S) 64.65 4.507%) -__.|\Iredell Co 5s Aug 1'42_F&A) _____ eae le. 80 Marion— | 
New urgh 4348 '14-34 F&A! 64.65 4.55%| ~__| Lee Co 5s Road 1952..M&N| 55% 4.80%| ___|| 5s Sewer 1914 to ’23.M&S| 4.4 4%) ..- 
NewRochelle4 4s'15-22M&N| 4.65 4.55%| __-) MecklenburgCo-63'20.M&N|b514% | 5%! --| Martin's Ferry— 
4s 1914-1930____._. &N| 64.65 4.55%| -_.| New Hanover Co-4s sly’ 36 Stell iat, Ba | ___|| 58 Sch 1926 to 1944_._.M&S, b4.4 4% ... 
3s 1914 to 1933_.--J&D)| 64.65.4.55%| ___| |Ralel h—5s 1927____._ 98 100. | -..| Mercer County— | 
New York City— | | Munic Bldg 1939- es 99 10036) -_ ||_ 58 1914 to 1924_____- F&A) 04.40 4%) --- 
4%s 1963 temp rets_____- 102% 102% ---| se Water Wks 1943-_ J&D| 99 101 _ .||Middletown— 
44s (old) May 1957_M&N 102%4| 102 ._.| Weldon 6s 1924-1942.______ Ratner 5.30 4s Park 1930 op '20__F&A| 564.4 > Ee 
4s ney Nov 1957 M&N| 102%) 102%| .__)| Wilmington—5s F’d 39 Fes b5% 434%) ---!|I Norwood—5s Sep 1 1915 Pr 4 b4.4 1% —- 
4l4s (old) May 1917 M&N| 10034) 101%] -__|| 448s g Wat & Sew’48.A&O| 14% 4% %/| --.| 4348 1925_.-.------ b4.4 
4i%s (new) Nov 1917 M&N| 101 | ____- ...| 4%s Wat & Sew 1952_J&J b5 oF, ee US ee A&O/| b4.4 4%) --- 
4\%s sees opt 1900..ee 97% 975%)/ .__|| 43g Ref July 1 1930. 385) b5% 434%) ---||Portsmouth— 
4348 gap tone spar M&S} 97%| 98 | -__||Winston—5s 1924__...M&Si __/_ ___-- |---|] 48 1913 to 1924__-.- J&D| 54.4 4%| -.- 
5 Meh 1 1060” Mas 98 | 99 | -..|| 444s Improv’t 10512 Ae. 98 100 | .__||Portsmouth School Dist— 
4 Various 1936....M&N| 93 | .._.. ---| 44s July 1 1952____- J&J} 99 100 | ___|| 34s 1917 to 1922_._A&O} b4.4 4%) ..- 
4s Nov 1955___.--- &N| 92%) 937%) ---| | Sandusky— 
4s Various 1956....M&N| 93 | 94 | __- NORTH DAKOTA | bs Wharf 1914 to '26_F&A| 4.4 4%) ..- 
4s Various May '57.M&N| 94%) 95 | ~~. || 4s St Impt 14 to’18.M&S| 64.4 4%] __- 
4s Nov 1958__----- M&N| 94% 95 ...|48 Fund’g Mar 20’21_.M&N| ___._ ----- 44% Sprit ield— 
4g May 1959_.__.-- M&N| 94% 95 | ___| Burleigh County— ] 5s Fire Dep 18t0" 21 M&S| 64.4 4%) --- 
3s g Exempt 1914-M&N)| 64.65'4.45%| __. 44s Oct 15 1918____A&O) _____ ___ 6 1 a BRi-1888 4 <nccanne 64.80, 4.65%) --- 
3s g Pk 1916 Ex..M&N| 64.60 4.45%) -_. Grand Forks—4%s’'25_F&A/| _____  __--- 5 || 44s Big Sep 7 eden b4.40 4 Bae 
3s Exmt Oct 1915-M&N| 64.604.45%| -.. Ward Co—4s July 1925_J&J| _._._  _---- ---|| 48 1921-1925......-. M& b4.40 4 ine 
314s Exempt 1922..M&N} 64.55'4.45%)| __- ||Steubenville—4s 1924. MAB 64.40 4% .-.- 
3%s Bklyn M Sew 27I&I b4.5514.45% ps OHIO (See foot-note 2 Tiffin—4s Sep 1 1915_.M&8} 54.40 4 eka 
344s g D’k 1927 Ex_.M&N| 64.55)4.45 ...| *Akron—5s 1923_.___- | 102 103%! ___| Toledo—4%s 1919_..._.A&O} 64.40 4 oka 
34s g Exempt 1941-.M&N/ 64.55)4.45 Se Sb sf! Neo 64.30 4% -..|| 44s Dec 1914..-... J&D| 54.4 4 ae 
3s Exempt 1942_.M&N) 64.55,4.45%| -__| Alliance 4%s '27-’32___J&D 64.30 4%| ...'| 443 —— 28'33&'38 F&A) 64.4 4 a 
344s R T 1948-1950 M&N| 81%) 83° | -__ Avondale (in Cincinnati)— | Ey -eyeers A&O)| 54.4 1% --- 
3s g Exempt 1952 M&N| 81%} 83 | -__, 5s June 1916_______. b4.30 4%) ---!| * Park July 1 1942_.J&J| 64.4 + ts 
3448 ¢ Exempt 1953 M&N| 8184! 83 | ___ Bowling Green— | | 3 Refunding 1930 M&N| 64.4 1% . 
3s g Exempt 1954 M&N;| 82%) 82%) .__. 5s Ref 1914 to 1917. M&S) b4.30 4%) --- ‘Tol o Sch Dist—4s ’23to’29; 564.4 4%) __- 
3s g Water Ex’54 M&N| 8244) 82%} -__ Butler County— Van Wert County— 
3s Exempt 1955._.M&N| 82%) 83 -... 44s Bridge a & '24_J&J) 64.30 4%) ___|| 63 Rd 1914 to 1919_._F&A)| 54.4q ) 
344s Stk April 1'54_.A&O| 82%} 83 |---| 4s 1914-1916.....__- J&I| 44:30 4%| __-||Youngstown— ; 
34s Nov 1 1929....M&N| 54.5 ery 4 ---| wey iat 1434 5&3 64.30 4 _..|| *5sOct1 1915-25.---A&O wan «el 4.65 
3.308 Co '17-'21 Ex..J&J| 64.55)4.45%| -._'| 4s 1923_.._.....-.-- J&J 64.30 4%) ___|| 5s Fire Oct’14 to’17_A&O} 64.4 1% son 
=e  Btreet 1916_...M&N| 54.6 4.45% lle nares 1915-1917- J&I 64.30 4%) - --||Zanesville—4s 1915_..__A&O} 064.40 4%) --- 
& Dock 1924 Bx.-M&N| }4:5 4.45%) - 22)" 4348 Water Wks '30°M&S 4:30 4%) <-> 
ing RT 1950 Exem-M&N)| 64.60,4.50% 21, °22,°26 & '27-F&A 64.30 4%) _-- OKLAHOMA 
s Pk Ex '290p’09 M&N'____ Pee 4% Oeahen 8 D'4s '17-18- M&S, 64.30 4%! --- 
Niagara Falls—4s Nov 1921 64.70) 4.60%| -._)Cincinnati— | 4s Funding 1918-’27._.F&A| 64.70 444%] --- 
3148 1942-1945___._M&N| }4.70/4.60%| -..|| 5s Sewer July 25'37- ME&N 54.30 4%| ---|Atdmore—5s 1922...-M&N} 100 } --.- xi 
No DansvilleSD5s’14-'28 J&J| 64.80 4.70% ---|| 5s 1930 opt 1910_...M&N| 54.30 4 ...||\Canadian County— 
North Tonawanda 4s’24A&O b4.80 4.70% ---|| *44s Street 1932____J&J) 100 | 101 43s Ct H 1922to 1931_F&A;} 98 j ----- éne 
Oneida Co—3 8 '14-’28F&A/b43 %| 4.50% Saat _ s July 1943__.-- S&S; __... | 101) <. 40|| Muskogee—4 143 Water-Wks 
Onondaga Co— d | 3 Park 1953....M&N| 100 102 | _..|| Sewer & School 1925 M&N/ 100 {| --.-- an 
as Jul 1914 to 1929__J&J| b4.7014.50%| ---| ry tt BS 8b ccecae F&A! 64.30. 4% ...|| 53 Nov 1 1924___... DEE eatll ecans 4% 
Ora: Jo 348'15-24_Feb 1 b4.70| 4.60% ...| 409 to 1941 opt 1921__J&J} 64.30 4%| --.| 53 Funding 1929-__.M&S} -..-4 --.-. 4 
Ossin | 4sSept 15 1049..-_- M&S| 54:30 4%] --_||Okiahoma City-6s3 *15-F&A| 98 | 100 | --- 
4s Net 1918-1942__M&S| 54.90 4.80% ---| 3.658 g Feb 1937....F&A) 64.30) 4% --.|| 53 Feb 15 aa ep ’22_.F&A/| 100 | -.--- one 
o—3 48 1914-’22A&0|b434 %| 4.55%] —__| 3}48 Ret '56 opt "36-M&N) 4.3 4%] --<|| 5s Water 1936_-...--__.. ‘3 pe bee 
Penn Yan 4.358'14to’310ct! 65%) 4.85%| -_- 3 s 1938 opt 1918.-F&A) 54.30 4%| ~-~|| 53 Fund’ Oct 8 "36 A&O9| 100 | --.-- tie 
Po'keepsie— _-8igs Water M45 op '25R&A| 34:30 4%) --- 53 Fire Dept 1934.-J&D| 100 | ----- a 
4s PSch Feb 1 1922_F&A| }64.65'4.55%| -__|| Ref 1952 opt '32_J&J| 64.3 4%| _-- s Sewer 1936_...F&A]/ 100 }j ----- pie 
3348 1914 to 1930---M&S| 64.65 4.55%) ---| 33 Water 1939 op '19_F&A| 64.3 4%| ~~~ oa oma City Sch Dist— 
Putnam Co 4348'18-'29_F&A b4.65) 4.507% ...|\Cincinnati School District— Gy Wn. caccaceaeuat J&J| 100 { --.-- — 
Queens Co—4s antT 208 b4.60, 444%| -__|| 48 1936 opt 1906.__.M&S/ 64.30 4%) .-.|| 43 1933_._....-.----- J&J} 96 | ----- 4% 
DEED enccnancuccel &D| 54.60, 414%| -_.|_ 334s 1940 opt 1912..A&O| 44.30 4%| _._ Oklahoma County— 
Richmond ‘Cleveland— | 4\4s 1924 to 1933_...J&D| ----4 ----- 4% 
4s Fund June 1 1914. ¥ b4.60, 4144%| -_-!| a Library 1918_.-.. A&O} 64.30) 12 ...||Payne County— 
4s g July 1 1921___- -- b4.60) 414%] -_- aClarkAvBdg’42-A&O} 64.30, 4%| -.-|| 414s Ref '20 to '29...A&O| --.-4 ----- 4% 
Rochester—4s '22 to *27 Jaa] bacco dee) 27) HSGtage ios -aaol be30 | 46%) 777 
3548 Ref 14 op '03-.F&A| b4.55/4.485| 12. 4%¢s Park 1938..--A&O| ba30 4% OREGON 
34s Imp Oct 1919_-F&A| 64.55/4.45%| ___| 4.10s Paving 1930---A&O) 4:30 4% =<.) Albany 5s ref 31 op '21 A&O} 100 | ----- des 
3 - Imp July 1 1924_J&J| 64.55.4.45%| __|| 4.103 Sew Const '30-A&O| 54.30 49%| ___|\Dallas City 5s 1917-’26 Mat 100 | --.-- — 
3 5 Ret 1933 op '13-J&J] 64.55)4.45%| --_|| 43 Refunding 1918..A&O} 64.30 4% _..||Eugene 5s 1942____--- M&S| 100 } -.._. nie 
3 3 Bridge Sept. 1°21 J&J| b4.55.4.45%| -__|| 4s Infirmary 1920__- A&O 64.30 4%| ---||Portland—5s g C H '22- 443 b4 4.60%| ... 
andCo—4s"14-34 M&S, 64.65, 414%| ___| 4s Water 1920... b4.30 4%|_..|| 53 Water 1923..-.-.- Ja&J\b4 4.00% a 
3448 Fund "14 to '24.J&D) 4.6 414%| ___|| 4s Sewer 1925._-_.-- fap) 34:30 4% “21 5s g Bridge 1a 35 7 Wold 8t 4.60%) ~ 22 
Réme 4s Sept 15 "31__J&J| b4.6 414% ...|| 48 Refunding 1927-._A&O) 64.30 4% =a 44s Dock 1943_._...M&N}| --.-.- 98 nina 
Rye—5s Mar 10 '14-’38 M&S! 64.90 4.60%| -._| 4s Park 1929-.-..-- A&O! 54.30 4% ---| Bridge 1934_._.- J&J ba 34 4.60%| .-. 
Saranac Lake4 49'17-26M&S| 4.9014.75%| -__|| 4s Park 1931-...--- A&O! 54:30 4% aw 4s Water SE anata M&N Logg] eee 
4.453 FireHouse’15-'’39J&J| 64.90! 4.75% call 4s Sewer 1919_...--- M&S! 54.30, 4% ---!| ‘portland S D—5s July 1 1914 b4 4 ave 
toga County— 4s Park 1924......- A&O) 64.30 4% ---|\Port of Portland 5s °22_J&J\b4 4 see 
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Saratoga Springs— ~"|\Cleveland 8 D 4s 1922_A&0O} 54.40 4%) --- 
448 Park 1916-40 -.A&O| 54.90 4.75%) -..|| 43 July 1 1932..-.--- T&S} 64.40 4%) __-|| PENNSYLVANIA 
Schenectady 5s '14-’33- re 64.60,.4.50%| -__|| 4s md 25 1930_.._.J&"| 64.40) 4%, __.||\63 Agr College Feb 1922F&A/ -..-j ----- 4 
4s 1914-1931_____ 64.60 4.50%) .__) Clifton (in Y Gincinnatl)— | | | Allegheny—4s 1913-19..Var| --.-4 ----- 4 
4s Pub Mkt 14-30 ASO 64.60, 4.50% o--f 44s Water 2d ser’22 A&O} 64.30/ 4%! ---|| 48 1917'22 & '27__--- i duane -onabel 4 
SchenectdyCo4 48'42-'58J&J| 64.60 4.50%| __ | Columbus— | | | 48 Street Imp 1937-.M&N| ...-4 ----- 4 
Solvay 4348 1916-40 __F&A b474 %\4.50%| -..|| 4348 Sewer 1921__-.M&S| 64.40 4%| -.-| 344s 1914 to 1931_.-A&O) --.--| ---.. 4 
Syracuse—4s Wat 1920_J&J| 64. 55\4.50%| .-_|| 49 F D June 1 1916-.J&D| 64.40, 4%) ---| Allegheny Co 4s 1034. -M&N b4.60 4.40%] -.. 
- Refdg 1929_.______ &D| 64.55\4.50%| _--|| 48 Dec 1 1927--..--- J&D) 64.40) 4%) _..|| 48 Road 1937..-.-.-- F&A}! 64.60 4.40%) --- 
s Water 1928... J&J| b4.5514.50% ~21|| 49 Sewer '33 opt "13_M&S| 64:40 4%! 2. 4s Road 1938_----- tA 64.60 4.40% __- 
38 ater July 1 1920-J&J| 64.55'4.80%| _--|| 43 Wat-W '45 op 20. M&S} 64.40 49%) -- 4s Bridge 1942__.--- A| 64.60 4.407%) --. 
Troy—4 8 1913-1925. J&D| b4.554.50% sae 348 1932 opt 1912_._J&J) 64.40 4% 34s 1932 opt 1922- N| 64.60)4.40%| --.- 
és Bch 1914-1931 circa pe ool ‘50%| __-| Columbus 8 D 48 1926-M&S) 4.40 4%| ___||Altoona—4s 34 opt ‘1 | <obel eaa 4 
ater 1915-1925__J&D| 64.554. 50% ==) 3348 | March 1 1923..M&S| 54.40 4%) -..|| 48 Ref 1936 opt 1916. J&J) -.--4 ----- 4 
344s Water 1916-1936 J&J) b4.55,4.50%! ___|\Cuy ~ ered 14- '20AkO 64.40 ...|| 48 Highway '37 op 32 J&J) --.-4 ----- 4 
Utica—4s 1914 to 1919 Jan) 64.55/4. "50% -..|| 4s Ret 1914 to 1926-A&O| 54.40) 4 feiss Altoona 5S D 4s’ 14to’35A&0} ....J3 ----- 4 
3148 Nov 11913to’35Nov! b4.5514.50%| ~~) 481914-1941_-----_- A&O} 64.40) 4% ~~ 7||Braddock 4814 to ’35.M&N! __.- ----- 4.60 





f Flat price. 5 Basis. 


d Now part of New York City. 





n Nominal. 





* Subject to taxation. By an amendment to the constitution of Ohio adopted Sept. 3 1912, bonds Issued after Jan. 1 1913 by municipalities of 
Bonds issued prior to Jan. 1 1913 are exempt from taxation. 


that State are subjeet to taxation. 
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MUNICIPAL BONDS. 
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nominal. 


BANKS AND TRUST COMPANIES. 


Quotations in this department are given per share, not per cent, except for stocks of New York City, Brooklyn and 
Canadian institutions, and are as near as possible for the closing day of the month preceding the date of issue, though often are 
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An asterisk (*) denotes sales. The letter (h) prefixed to a price indicates that the figures show the book value. 


Figures of deposits, capital and profits for the national banks are from the Comptroller’s last call; for all other insti- 
tutions they are the latest obtainable, direct returns being procured by us where no periodic statements are required. For 
the Clearing-House banks of New York, Philadelphia and Boston, deposits are taken from the latest weekly statement. 


Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns 








ALABAMA—WNat. banks Aug. 9; Siate institutions latest returns. 





















































CALIFORNIA—(Concluded.) 




























































































; | Surplus Gross ; | | Surplus Gross 
Capital. |& Profits.| Deposits. |Par . Bid. | Ask. | Capital. & Profits.| Deposits. |Par.| Bid. | Ask. 
' 
Birmingham— | $ | $ | $ Per |share | 
Amer Tr & Sav Bk_-| 600,000, 372,413) 5 127 716) 100) 170 {180 San Fran. (Con. $ $ $ Per |\share. 
Birming’m Tr & S_| 500,000} 626,702, 4 691 569| 100| 250 |26u | French-Amer Bank | 
First National Bank k1,500,000, 1,677,274 9,805,134| 100; 250 (260 of Savings_.___- 750,000! 317,620) 5 852,110) 100)/.. _ .j---.. 
Jefferson Co Sav Bk ‘500 ,000, 285,000, 2,000,000) 100) 160 |165 German S & L Soc_| 1,000,000 1,757,148 52,887,834| 833/3100 |..... 
Mer& MecT&SB 100,000; 24143 821.397) 100) 125 [135 Humboldt Sav Bk_| 600,000; 40,000! 7 108,714) 100)-.._..|-.-.. 
Traders’ Nat Bank- 100,000 825,067\8 1,020,578) 100); 160 (170 Mercantile Nat Bk_| 2,000,000; 1,155,627) 9,661,746] 100) 205 {220 
Mobite— | | Per |share | Merchants’ Nat Bk 1,500,000 '277,014| 5,196,535! 100| .....]----. 
Bk of Mobile, NBA; 100,000 v110 300\v1 385 125) 100)_._---|..--- Mission Bank..___ 200,000 89 722! 1 6u2 483} 100} _.. }.---. 
First National Bank, 300,000, 629,582 3,657,644) 100)_.....)....- Mutual Sav Bank__| 500,000 458 586) 8.974 466) 50)__..-- 86 
Merchants’ Bank.-} 150,000) 185.000) 1.300 000) 100)__---_|_.-_- Sav Un Bk & Tr Co 1,500,000 2.220.310 33.260 964) 100} 240 |{__-.. 
People’s Bank__---- 150,000, 657,000) 2.500 000) 100) ..--__|-.--. Seaboard Nat Bank 500,000 6,741| 1,517,395} 100] ._- ce 
City Bank & Tr Co 500,000, 509.419) 4,359,241| 100)______ --- | Security Sav Bank_, 500,000) 401 932) 3.758 517| 250)..-_.. 330 
ontgomer y— Per |share | Wells Far Nev Nat) 6,000,000, 5,074,197/26,284,116) 100)..... j--... 
Exchange Nat Bank) 300,000, 116,653) 718,368) 100) 120 [124 West Metrop N Bk Consolidated with Merchants’ |Nat.|Bk. 
First Nat Bank_-_--| 1,000,000, 332,263 2,200,267| 100) 135 |138 Anglo-Calif Tr Co_| 1,500,000, 493,912) 8,609,136) 100) -._ |125 
Fourth Nat Bank-- 000} 292,317) 2,038,074 100) 142 [145 First Federal Tr Co 1,500,000| 257,975! 3,757,779) 50) j..-.. 
Montgom Bk & Tr- 150,000 75,000 350 000} 100)... ...|100 Union Trust Co__-| 1,200,000) 1,693,010,19 563 287) 800/2525 j--..- 
New Farley Nat Bk 200,000 50,260 549,662) 100) 105 (109 | 
Alabama Bk&Tr Co} 300,000, 300'000| 550/000! 100| 100 |104 
Sullivan Bk & TrCo; 250,000 26,972) 230,499/..._} 100 ae San Jose— Per ishare, 
Union Bk & TrCo_} 100,000 39,532) 433,034/ 100) 125 [130 Bank of San Jose__| 300,000 268,744) 2,811,720) 100] ....-}--... 
First NationalBank) 300,000 308,407) 3,617,631) 100|-.--.-j--... 
San JoseS Dep Bk-_| 300,000 715,580) 4,817,655) 30).....- sie eee 
Securiy siuretane fooemn f'809| aga) <[ — 
> . +e te urit tate ank sol > PP Se aenee 
ARIZONA Nat. banks Aug. 9; State institutions June 4. GardC Bk &TrCo 250, 000, 287'114| 2,500'000| 100]... |..... 
Phoenix— | | | Per \share, 
Nat Bk of Arizona_| 200,000! ¢172,706 ¢1,375,030) 100|_..._- Seven 
ppoeaix pet Bens - -| Ht po 10749 3 O07 269 ee lewdute 
oenlx I 6,749 Fe ee saa de aie 
Valley Bk ofPhoenix 150,000 145.401, 2,856°563 |... -!12-772/77777 CANADA —See last page. 
ARKANSAS—Nat. banks Aug. 9; State institutions latest returns. COLORADO—Nat banks Aug. 9; State institutions latest returns. 
~ Little Rock— | Per share | Per share 
Bank of Commerce! 100,000) 248,102) 1,551,274 25/-....-|...-- Colorado Spgs— 
Bngland Nat Bank- 100,000 e13,786] ¢388,850 100)......}.._.. Colorado Sav Bank 50,000, 106,663! 1,012,837) 100}_....- a 
Exchange Nat Bk _-_ 300,000; 231,214] 1,433,790 100)... -_}-.... Colorado Spgs N B_ 100,000 e€73,119| e536,247| 100).....- adowte 
German Nat Bank_| 750,000) 120,060) 1,909,199 100)_.__--/.-__- El Paso Nat Bank-| 200,000) ¢245,163)e1,357,347| 100)-....- a 
State National Bk- 500,000 50,204] 1,674,385 100)....../..... Exchange Nat Bk__| 300,000 e223,214!e3,950,410) 100)....-- osene 
Mercantile TrustCo 150,000 83,619 722,581, @j....<. kins First National Bank 200,000 499,601) e2,292,990) 100}.._..-}-.-.. 
Southern Trust Co-_ 500,000 143,866) 1,808,169, 235) ...<<<leence Colo Title & Tr Co- 300,000, 110,869; 1,213,256] 100)-..... neene 
Union Trust Co___} 250,000} 197,140/ 1,328,863, 100|/-._.--|__._- | | 
Pine Bluff— | Per |share Denver— Per jehare. 
Bank of Pine Bluff_ 100,000 140 000; 1,125 000 ----| diab whamiae CentralS Bk & Tr_|' 250,000 50,267) 3,354,178} 100) -.... —— 
Citizens’ Bank__-_- 300,000, 139.840) 1,213,208 ....]......|....- City Bank & Tr Co 100,000) 12,164 oe re Se 
CottonBelt S&T Co 100,000 57.087 / 3 RS ReGese ee Colorado Nat Bank) 500,000) 1,041,044/15,005,022) 100}).....-j-.... 
Merch & Plant Bk-_ 175,000 161,637 674.660, 25)......|..... Denver Nat Bank-; 1,000,000 1,298,844\10,012,669) 100}. ---.-[..... 
Simmons Nat Bank} 200,000; y8i,767| y978.600) 100 _..-.-./.._.. Denver Stk Yds Bk 100,000 y 1,000,000) 100}.....-].-... 
any Federal Nat Bank- 200,000, | 28.579| 1,035,892). - --|..----]----- 
r | »fUO] LUU]. ewww n fe ce ns 
CALIFORNIA—Nat. banks Aug. 9; State institutions latest returns Hasntiten Nat pte 1 oe0 O0U 1 a ooo 1384032 Kgig Saboie: oat 
) | German am TrGo.| 00000, | 180;707| 4.178739] 100]-22272|222 
Los Angele | Per r erman Am ir Co-| ’ ’ 4, FOO) LUV -e---- -oee- 
AlNight & Day Bk| 500,000, 200.109] 3.921,100| 100. -|e | Hibernia Bk&Tr Co 100,000, | 281132) | "495.846) -.-|-22--- seoes 
American Sav Bank! Merged lin Home Siav Bank |. _|___- ip International TrCo 350,000) 770,097) 7,032,031) 100)....-- once 
California Sav Bk.-| 300,000} —_71,285| 2,854.330 100) 150 |_.-_7 Interstate Trust Co 200,000, = 47,596) 1,722,616)----|---.--|..-.. 
Security Nat Bank.| 300,000, 238,398] 2,906,882, 100)......|"---_ | , Leadville oa.cee Per jehere. 
Citizens’ Nat Bank! 1,500:000| 705;480| 9'767.923, 100] 237” |242 panes ot Bak 100,000 Oa .Seeanel is neces 
Commercial Nat Bk! 200,000} _ 178,097) 2,715,587) 100) ___.|250 — at Bk-- 100,000 = 39,844) 1,753, " ak’ Uities 
Farmers’ & MerNat} 1,500,000) 2,147,632|14,174,922) 100) 370 |400 First Nation 4 aa 
Federal Bank____- ' §0,000 21,561 540,556) 100' 129 /|160 rst National Bank 300,000! 431,687) e7,840,689| 100}_....-j..... 
Pirst National Bank! 1,500,000, 2,461,437|/18,006,617| 100 665 (700 | MercantileNatBk- 200,000 = 79,386) 1,598,621) 100)....-- po--- 
Germ-Am Tr & S$ B} 1,000,000) 1,138'062|19,879,766, 100, 375 |400 | Rueblo Sav pg MEE ey Bg Ge ----- 
Globe Sav Bank__.| '300,000| ° 52 650] 1,987/442| 100,.____- 135 estern Nat Bank. 150,000 438,596) 921,901) 100)...... n---- 
— “yu 745" k400,000 oe oan a oes sae Heed BGO [secns 
ntern’l Sav ox 300,000 50 . ’ es. Jeeee- — : instituts .9. 
Los A Hibern'n § B| 250'000 14,000 1.950'000| 100/118 |7777 CONNECTICUT—Nat. banks Aug. 9; State institutions Aug. 9 
Merchants’ Nat Bk 200,000 539,817) 7,132,154) 100) 250 |....- | 
NatBk of California} 500,000} 231,602] 4,527,834) 100' 225 |__._. Bridgeport— | | _ Per jshere 
Park Bank________ bsorbed [by Bk of I taly, San F ran City National Bank) 250,000 511,036 2,225,918) 100 220 j.... 
Security Tr & S Bk 1,791,400) 1,701,160/43,146 262) 100! 395 [407 Connecticut Nat Bk) 332,100 396,439 1,943,045) 100 200 j|..... 
Traders’ Bank____ 242,500 14 787) | 226 214; 100) 105 /|130 First Bridgeport N B. 500,000, 765,707 3,450,763) 100 240 }..... 
Citizens’ Tr & 8 Bk 500,000 101,607! 3,126,621; 100) ....--|..--. Pequonnock Nat Bk, 200,000) 231,771 1,310,355) 100 175 j..... 
ne Tr & S Bk} 1,500,000) 1,329,287|17,932,165|) 100)-..---|_..-- Bridgeport Tr Co. 500,000 £250,000 r2,169,609| 100 170 |.. 
Merch Bk & Tr Co.| &300,000| °162'143) 1°511'7u0| 100/--_---|_-__- Hartford— | rer |ahare 
U S National Bank 200,000 104,670} 1,149,143) 100) 165 |..---. AmIndBk&TrCo. 100,000 100,000 Began busi ness Sept 2/1913 
Aetna Nat Bank-__- 525,000; 953,310 2,793,100; .wu 310 j..-. 
Charter Oak NatBk 500,000 494,089 2,249,249) 100 167 |..--. 
Oakland— Per \share | City Bk of Hartford) 440,000, 146,777 1,234,177) 100 100 j...-- 
Central Sav Bank__} 500,000) 229,861) 6, a67. ER OA caine Conn River Bkg Co! 150,000 244,230 e1,635,745; 30, 85 }----- 
Central Nat Bank_ 1,000,000} 585,000 (6,1 i eae Hes First National Bank 650,000 493,887 3,101,440) 100 175 |{-..-- 
Farmers’ & Mer Bk 175,400 10,860) 1. "303: "710 Dik snaastiadee Hartford Nat Bank 1,200,000) 1,114,780 4,022,991} 100 170 |{..... 
First National Bank} 500,000! 175,000] 3,500,000) 100).-...-|_.__- National Ex Bank_| 500,000) ,769 1,696,846 50 79 {a..-. 
Harbor Bank _____ 110,000 600 a eee ng Oe Phoenix Nat Bank _| 1,000,000, e697,613 e3,903,991 100 150 (160 
Oakland Bk of Sav_} 1,150,000) 1,113,898/22.734.774| 75|....--|_._.-. Security Company. 200,000 205,036 1,249,496 100 205 |..--. 
Security Bk & TrCo} 258,010 62,647) 1,330,562) 20)......|..... State Bank & 0 400,000, 468,269 3,441,086 100 205 |... - 
State Savings Bank} 100,000) 180,224] 1,049,419) 100)_.....|..__- United States Bank) 100,000 323,660 1,232,726 100 485 |-.--- 
Union SavingsBank| 300,000) 652,121] 6,227,185) 100)_.....|_.__- Conn Tr&SD Co.| 750,000, 729,817 4,262,663 100 305 |...-- 
Fidelity Trust Co__| 100,000 118,844 1,055,901 100 200 j..--- 
Hartford Trust Co_| k300,000) 543,602 3,550,654 100A338 j|-.--. 
_ Sacramento— Per \share. | Riverside Trust Co 150,000 8119,411 81,185,140 100 170 j|-..--- 
California Nat Bk_| 1,000,000} 324,170) 7,619,196) 100/)......|_._-- New Haven— _ | Per \share. 
ornia Sav Bk. ,000 4,382 S| ROE, TPR Se 2 City Bank of N H_| 500,000, 255,347 1,002,647 100; ... [136 
Farm & Mech 8 Bk} 4350,000 58,448] 1,591,870! 100/......}.._.. First National Bank 500,000, 441,956 1,844,400 100 40 lewse~ 
NBDO Mills & Co} 500,000) 879,062) e4,890,585|.___|.-.--.|..-.- Mechanics’ Bank_.| 300,000) 306,944 1,716,887; 60 100 |_...- 
People’s Sav Bank_| 455,937) 100,567! 3,998,726) 80|......|...-- Merchants’ Nat Bk) 350,000) 245,160) 1,900,705 60) 663¢/...-- 
Sacramento Bank __ 00,000} 650,776) 7,350,272|__..|.-...-|....- Nat New Haven Bk 464,800) 507,186) 1,327,699 100) 194 j|.--.--. 
Nat Tradesm’s Bk.| 300,000| 441,697) 1,401,958 100) 194 |_..-- 
N H Co Nat Bank-.| 350,000; 581,458) 1,638,151! 10) .... }..-.- 
Pentagram Per Jonas, | BOM ae Samco) 75009) | 1oetoal Astaro 108 Ge-[—— 
erican Nat Bank} 1,000,000} 437,094| 5,172,568] 100/-....- 133 econd Nat Ban ; ,213, 100} 195 |-. 
lo-London- Paris . . 4 Rtg f National ae | 500,000, 382,067) 1,664,111 100) .....|140 
ational Bank__| 4,000,000] 1,745,421/26,545,790| 100|.. __-|145 Un & N HavTrCo 650,000| 487,310) 2,247,851 100} _..-./.--~. - 
Bank of Calif, N A_| 8,500,000] 7,989,366 35,127,075| 100| 197 |200 Norwich— er \share. 
Bank of Italy 1 Beas 1,250,000} "299;069/12,538'066| 100} .....|..--- First National Bank! In hands of receivier 
Columbus S & LSoc} 130,000! 149,671! 2,343,074) 250|....--|.---- Merchants’ Nat Bk 100,000, 57,802) 281,312 100] 110 j--.-.-- 
Crocker Nat Bank_| 2,000,000! 3,046,267|17,873,684| 10U|.-.---|.---- Thames Nat Bank-| 1,000,000, 892,427) 2,375,886 100| 170 |-...-- 
Don’hoe-Kelly BCo} 650,000 39,817| 2,141 303] 100|__..-- - | Uneas Nat Bank._-| 100,000 31,907 3,703 109) 100 /[...-- 
First National Bank| 3,000,000 1,797,184|14,435,643| 100) 217 /|230 Thames L & Tr Co. 100 /000, 8106,087/| 81,188,438 500 Sucpen ded. 
* Sale price. a Cone aid in; authorized amount is larger. 6 This is capital paid in; authorized amount is larger; when full paid, par value 
will also be increased. apital isto beincreased. 2 Ex-dividend. d Nov. 261912. AEx-rights. c Figures are of date Aug. 25 181: . tJan. 2. 
1913, m Feb, 41913. oaa y 211913. y Dec. 31 1912. eApril41913, ¢June 231913. »June 271913. eJune 4 1913. 
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CONNECTICUT—(Concluded.) 




















































































































ILLINOIS—Nat. 


Aug. 11 (opening of business). 


banks Aug. 9 (close of business); 


State institutions 





| 


| Capital. 


Surplus Gross 
\& Profits. Deposits. 





Aurora— 
Aurora Nat Bank__ 
First Nat Bank____ 
German-Am Nat Bk) 
rg eee Nat Bk_ 
Old Second Nat Bk) 
Aurora Tr & Sav Bk 
Chicage— | 
Amer State Bank__! 
Austin State Bank_ 
Calumet Nat Bank 
Capital State Bank! 
Central Mfg Dis Bk 


Cont & Com Nat Bk_ 21,500,000 10,540,146 172849 375 


Corn Esch Nat Bh__| 
Drexel State Bank_! 

Drovers Nat Baak.) 
Englewood State Bk 


First Nat E 


Pirst National Bank 10,000,000 12,126, "761/114457 924 
150,000 233 


lew’d 


Foreman BrosBgCo 1,000,000 545 969, 11,595,269 
Ft Dearborn N Bk_| 2,000,000 892,487/31,746,750 
Halsted St State Bk 0,000 27.847) '440,660 
Hibernian Bkg Assn; 2,000,000 1,235,079 27,324,871 
Hyde P’k State Bk_, 200,000 41,670) 594,677 
Kaspar State Bank. 400,00 217, 560) 5,323,588 
Lake View State Bk: 200,00 7,966 632,629 
Lawndale State Bk 200,00 60,079 1,289,081 
Lincoln State Bank) 200,000 24,600 234,532 
Live Stk Ba Nat Bk_| 1,3250,00 623,824/11,119,975 
Mech & Trad St Bk! 00,00 55,766 787 ,663 
Nat Bk of Republic_| 2,000,000 1,504,949/23,901,378 
National City Bank) 2,000,000 750,802/25,649,699 
Nat Produce Bank_| 250,000 114,996) 2,411,441 
North Ave State Bk 200,000 92,510) 2,419,379 
NoSideStateSav Bk 200,000) 14,492) 1,267,240 
North Weet State __ 300,000) 63,386) 1,815,449 
Ogden Ave State Bk 200,000 10,637 308,168 
People’s Stock Y'ds 

Se 500,000 109,664; 4,390,660 
PioneerStateSav Bk, 200,000: 30,679) 220,577 
Roseland StateS Bk 200,000 37,404| 816,483 
Second Security Bk 200,000 18,941; 930,935 
Security Bank--_-_-_- 400,000 166,547| 3,541,004 
So Chi o Sav Bk. 200,000 138,500} 2,638,937 
South Side State.__| 200,000 25,440; 1,788, 706) 
State Bk of Chicago 1,500,000 2,661,819) 24, 454. 709! 
State Bk of Italy_-' 00,000; 49,677 36,576 
Stock Yds Sav Bk_ | 250,000 247,124) 3,503,966 
Union Bank of Chic’ 500,000: 166,122!) 1,817,546 
WashingtonPkNBk 100 ‘000 23,237) 1,488,867 
West Englewood— 

Ashland State B 250,000 28,500 923,183) 
Central Tr Co of Ik 4,500,000 2,115,967/38,180,759 
ee ay Ee, 00,00: 379,594) 3,575, 053) 
Chi &TrCo 1,000,00 300,412) 7,737,873 
Chic fale & TrCo-_; 5,600,000'A2, 263, | ee 
Colonial T & Sav Bk} 5600; 000 "460,502! 6,788,211 
Cont &ComT&SB' 3,000,000 1,967,632 21,133,142 
Drovers Tr & Sav Bk, ,000 ,212| 3,944,426 
First Tr & Sav Bk_; 5,000,000 3,249,140 54,391,427 
Ft Dearb Tr&S Bk 250,000 ,946| 2,958,250 
Franklin Tr & Sv Bk; 300,000 118,777; 1,037,090 
Greenebaum Sons’ | 

Bank & Trust Co 1,500,000 286,232) 3,639,306 
Guarantee Tr&Sav 200,000 49,367 663,056 
Harris Tr & Sav Bk 1,500,000 2,410,521/|22,207,437 
Home Bk & Tr Co. 300,000 94) 1,459,222 


Illinois Tr & Sav Bk 





Kenw’d Tr& Sav Bi 000 9,676 2,071,294 
Lakev Tr & Sav Bk 200,000, 94,669 2,170,773 
La Salle St Tr & Sav! 1,000,0 292,767 4,605,283) 
Liberty Tr & S Bk-_! 250,000) n27, 236 n718, 917) 
Market Tr & Say.-| 200,000 30,500 _ 235,000) 
Mercantile Tr&Sav) 250,000) 47,204 1,071,623 
Merchants L & Tr Co, 3,000,000, 7,233,177 57,287,531 
Michigan Av Tr Co; 200,000, 73 044 1,384,190 
Mid-City Tr&8S Bk 500,000 112,546 2,444,464 
Northern Tr Co Bk! 1,500,000 2,908,544 30,936,901 
Northwn Tr & S Bk! 250,000) 421 4,659,461 
Old Colony Tr&SB 200,000 652,867  ¢564,321 
People’s Tr& Sav Bk 500,000; 224,619 7,382,169 
Pullman TréSav Bk 300,000/ 280,461 4,338,896 
Sheridan Tr Sav Bk 200,000 51,060; 1,210,962 
Sou West Tr & Sav 200, 28,607 602,135 
Stand’rdTr&SavBk 1,000,000, 421,034; 4,815,924 
Stockmen’s TrS Bk! ‘200,000 49169! 1,024'713 
Union Trust Co. 1,200,000; 1,631,367 19,736,261 
W Side Tr & Sav Bk 400,000 116,099) 4,972,947) 
woeeli nTr&SavBk 200,000 107,899; 1,730,687 
n— 
Elgin Nat Bank-_-_-| 100,000' 313,326 #509,178 
First Nat ieee 200,000' #139,242) 8879,870 
Home Nat Bank... 150,000 154,137, 1,003,246 
Union Nat Bank-- 100,000) 825,000' s400,000 
Elgin City B’k’g Go 100,000) 183,844 1,508,752 
— = & Sav 100,000) 84,181) 945,201, 100 
eoria— | 
Central Nat Bank_, 200,000 266,406; 2,591,130 
Com’i Ger Nat Bk. 750,000 816,788) 4,465,595 
Dime Sav & Tr Co-| 250,000) 146,729, 1,916,109)_ 
First Nat Bank_.--| 550,000 rprig edd 3,586,885 
Home Sav & State_| 120,000 150,707; 1,728,915 
Illinois Nat Bank --| 200,000) 126, 886) 2,070,994 
State Tr & Sav Bk. 200,000 50, 962) 709 ,521 
Merchants Nat Bk_| 200,000 212, 832) 1,983,993 
Sav —- of Peori 150,000, 238, on 2,149,166 
wincy— 
micets St State Bank. aaa 8,091) 1,043,805 
Quincy Nat Bank.-| 100,000) 70,472) 1,135,668 
Ricker Nat Bank-_-| 500,000: 456,040) 5,008,611 
Mercantile Tr &S B 200,000) 73, 1062) 1,049,291 
StateSav L&TrCo 1,000,000 426,734) 5,393,289 
Rockford— 
Forest om * at BK 100,000) 158,176; 1,134,102 
a at Bank! 200,000) 68,88 5) 1,720,227 
es Bk & Tr C 125,000) 181,235| 1,147,586 
Bekterd Nat Bank 100,000) 196,740 2,112,969 
Swedish Am Nat Bk) 125,00 20,407, 530,454 
Third Nat Bank__-| 250,00 201,647, 1,832,264 
Winnebago Nat Bk 250, 000 286.188 1 ,789 ,098 


| 


: 
3 

100,00 

100,00 


160,391) 1,569,403 
100,000 106,831! 1,366,893 
100,000 147,922) 1,026,777 
200,00 79,237| 928,695 
100,000 16,660) 201,798 
200,000 206,760) 1,526,311 
100,000 59,081/ 2,071,960 
100,000 62,636/ 1,187,948 
200,000, 20,940) 74,646 
250,000 31,000) _c900,000 


3, :000, ;000 
300,00 
730,00 
200,000; 


, 


3 
256,407) 1,696,107 





6,554,344/57,749,208 
118,984| 3,008,864 
393 962| 9,707,664 
57,820) 1,458,049 


,352| 3,765,071 








82,2 
5, O00, poe 10, 438, ,190 91,137,678 



































b Capital to be increased. 


Surplus | Gross | 
Capital. |\& Profits.| Deposits. |Par.| Bid. Ask 
Waterbury— $ $ | $ Per \share 
tizens’ Nat Bank 300,000} 167,942) 1,158,598) 1600) _.--- scion wins 
Manufac’s’ Nat B 200,000; 156,690} 1,867,356; 180; _.---|----- 
Waterbu Nat B 500,000 489,384! 1,119,559) 40) _---- ouch 
Colonial Trust Co 400,000 342,114| 2,945,512; 10@; --.-- a 
Merchants Tr Co_ 100,00G 16,634 606,029| 1@0) ...-.|-.- 
Waterbury TrCo_.j 200,000 26,671 780,871} 100) -.--- 
DELAWARE—Nat. banks Aug. 9; State institutions latest returns. 
Wilmington— | | Per |share 
Central Nat Bank 210,00 98,995) 616,664} 100' 115 (125 
Farmers’ Bank-_- 200,00 84.000 650,000; 60} 117 (123 
Nat Bk of Delawar 110,00 151,760 931,428) 100; 215 (225 
Union Nat Bank__ 203,17 589,729: 2,320,821} 886) 83 90 
Delaware Trust C 100,00 120,000, 195,000) 100) 160 (210 
Equitab Gu & TrC 500,00 780,000) 2,107.255) 100 235 (245 
Security T&S DC 600,00 786,327| 2,616,338 1@0) 235 (245 
Wilmington Tr Co 1,000,000 635,607 4,866,043 3 115 125 
DIST. OF COLUM.—Nat. banks Aug. i; other institutions Aug. 9. 
Washington— | Per \snare. 
American Nat Bk_ 600,00 260,141) 2,732,194) 100\2165 {170 
Citizens’ Sav Bk__.j 100,00 24,860 5,598, 10) 2084) 22 
Columbia Nat Bk- 250,00 324,341} 1,862,038) 100) 250 |_-.-- 
Commercial Nat Bk 750,00 524,167) 5,223, 788) 100} 195 {210 
Bank of Com & Savi 100,006 32,222 368,170 | RR 2a 
District Nat Bk_-_- 400,00 129,369| 1,846,608 100) 145 j|_----. 
Farm & Mech Nat. 252,00 427,094| 1,218,764 1@0; -.--- 1250 
Federal Nat Bk. _- 500,00 134,689; 1,299,669 100) 135 (136 
Home Savi Bk- 100,00: 187,075) 4,092,422) 100) 375 |_.--- 
Lincoln Nat Bank. 300,00 113,944) 1,842,295 100} 150 j|___-- 
Nat Bank of Wash_} 1,050,00 688,092) 3,346,077; 100'/2243 (250 
Nat Capital Bank- 200,00 255,269; 947,088) 100! 200 |___-. 
Nat Met Bank.___ 800,00 639,225) 4,094,500 100) 199 (205 
Riggs Nat Bank_-_-} 1,000,000; 2,188,082,11,343,031 100) 550 a+ 
Second Nat Bank_ 500,00 248,089) 1,433,988 100 — -|165 
Amer Secu & Tr Go| 3,000,000, 2,184,963) 8,859,328 100] 295 (310 
Continental Tr Co_} 1,000,00 190,394} 1,705,624; 100) 11244,114% 
Nat Sav & Tr Co__} 1, ‘000, 000, 1,120,364) 6 "384,005 a 260 low ncu 
Union Savings Bk- Merged’ in Comm ercial Nat.| Bk. 
Munsey Trust Co_-} 2,000,000, 152,620) 1,181,777|-._.| ----- vere 
Union Trust Co___| 2,000,00 442.942 3,076,386) 100} 135 (135% 
UnitedStatesSavBk ‘100/00 22'409| | '477;8 5|_ +e 
United States Tr Co, 1,250,00 86,849) 6 328,310! 1000/2133 (150 
Wash Loan & TrCo 1,000,000 1,134,287) 6,054,590) 100! 220 (250 
FLORIDA—Nat. banke Aug. 9; State institutions latest returns. 
Jacksonville— , er hur, 
Atlantic Nat Bank 350,00 800,539} 5,968,326) 100; -...-|_.--- 
Barnett N Bof J 750,00 653,430) 6,405,865) 100; _.---}_--- 
Commercial Bank- 100,00 6,307 0,295) 100) -.--./-..-. 
Florida Nat Bank~ 500,00 289,821; 3,960,994) 100) -..--|..--- 
Fourth Nat ry yh 400,00 169,418 34,856) 100) -..--j}-.--- 
ee T& ik, 160,00 45,288! 443,734) 100 ____-|..--- 
ank__! 1,000,00 263,233} 1,534,932) 100 -_..-.|...-. 
GEORGIA—Nat. banks Aug. 9; State institutions latest returns 
Atlanta— Per | share 
American Nat Bk. 600,000 611,337) 3,002,301) 100; 210 {220 
Atlanta Nat Banh__} 1,000,00Q 1,297,834) 6,175,468) 100} 200 (805 
Central Bk & TrCog 1,000,000 530,167! 3,817,906) 100) 137 /|142 
Fourth Nat Bank. 600,009 924,062) 5,156,142) 100) 272 (278 
Fulton Nat Bk__- 600,000 #118,984/ 1,644,503) 100} 124 {128 
Ga Sav Bk & TrCo 200,000 108,327 7,228} 100| 170 {180 
Germania Sav B 200,000 28.970 188,356} 100) 100 /|105 
Lo Nat Bank_-_} 1,000,000 31,302,690) 84,460,559) 100) 243 /|248 
Nat Bank-_-_-j 1, ‘ 24,219) 4,161,685; 100; 230 {240 
Guarantee T & BC In hanids of Receiver 
Atlanta Trust Co_ 500,000 114,085 477,960) 100)____-- 105 
Trust Co of Georgi@ 1,000,000 865,977 249,632; 100) 240 (248 
Augusta— Per |\share. 
Auguste ar age Be B 50,000 51,990 821,038) 100; 150 j|..... 
pocegia B 600, 373,271) 3,023,689) 100) _._. aor 
aa wea 200,000 314,931) 1,450,400) 100; 220 (225 
Citizens & Sea 5 Bk JBranchofffice see retu|rn of bank! und erSava/nnah 
Nat Exchange B 400, 215,291 905,409; 100} 130 (140 
Planters’ L & 8 Bk. 50,00 186,302) 1,103,402) 10) 40 50 
Union Sav Bank-- 4 30,000 114,314, 982.478 25) 80 j|____. 
Columbus— Per |share. 
Columbus Sav B 200,00Q@ 104.889) 953,418) 50} ____./____. 
Fourth Nat Bank 300,000 80.394; %464,776| 100) _____|_____ 
Home Savings B 100, 73.807; 466,359) 100) _..../___.. 
erch & Mech Bk 125 ,00€ 130 000; 600,000) 100) ____.!_____ 
Nat Bk of Columb 200 ,000 227,060 388,043) 100); _...-|__._. 
at Bank 250,000 348,770| 485,102) 100} _____|_____ 
Macon— Per \ehare. 
American Nat B 500,000) 8350,807| 82,018,279) 100) 193 /|195 
Citizens’ Nat Ba 250,000 95,381) 1,053,563) 100) 120 {123 
Cemmercial Nat B 300,000 102,148 836,480; 100! 120 (123 
Fourth Nat Bank_ 300,000 227,049) 1,423,773) 100| 168 {170 
Macon Nat Bank_.} 150,000 6,382| 147,668) 100| 80 | 85 
Central Trust Co__ 200,000 27,119 131,344| 100' 95 {100 
Continental Tr Co 250,000 83,000 379,000} 100) 105 (110 
Macon Savings Bk- 198,900 21,761 230,399) 100; 100 j|____- 
Savannah— Per \ehare. 
Chatham Bank___ 200,000 80,567 791,889) 100 ..{187\% 
Citizens’ & South Blg 1,000,000 1,103,882) 7,297,786) 100! 243 245 
Commercial Bank 98,0 ,626 405,256) 100) 118%}____. 
—_ e ae aa pen ty afi ort ‘ 7 ane 100; 142% 
rmania Ba ae ,000 71,077) 1,339,628) 100) _._.. 
—— Bank o ™ 171% 
vannah _____ 200,009 214,272 647,132) 100) 165 |____. 
Merchants’ Nat B 500,000 229,940 494,213) 100) 110 |___.. 
Nat Bk of Savanna 400,000 647,929) 1,766,581) 100! 220 (225 
OglethorpeSav&T™ g125,000 217,511) 1,399,274; 100| 165% 
Real Est Bk & TrC 300,000 95,092; 397,301) 100) ..... 130 
SavannahBk&TrC 630,009 626,167) 2,040,208) 100) ____- 168 
Citizens’ Trust Co 100,00@ 31,227 224,755) 100) ..... 138 
Savannah Trust C 500,000 277,062) 1,007,902) 190; _____ 125 
| ma 
IDAHO—Nat. banks Aug. 9; State institutions latest returns. 
Boise City— : 
Boise City Nat Bk { 250,00 262,797| 2,114,407! 100| ____.|____. 
First Nat of Idahoj 300, 325,362} 1,657,241) 100) --~~~|777"7 
Idaho Nat Bank__ 100,00 33,060| 306,884 100) .--_.JllL. 
Pacific Nat Bank. 300,000 138, 984) $87,995 100| ....-|..... 
Idaho Tr & 8 Bk L 200,00) 7,222 455,940 100" ee 
* Sale price. a Capital and surplus to be increased. pital | 
dend. yNewstock. o These figures date Sept. 19 1913. 


e June 41913. h Dec. 31 1912. 


r March 22 1913. 


d April 5 1913. 
t April 4 1913. 


e Aug. 22 1913. 


» June 5 


g Capital paid in; authorized amount is larger. 


1913., l Last sale. 


n Aug. 29 


£ ore 
1913. 





bel FP) bed ed eed eet J 


it i es 





Vor., 1913. | BANKS AND TRUST COMPANIES. 57 









































































































































= —= 
Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns 
ILLINOIS—Nat. banks Aug. 9 (close of business) State institutions | KANSAS—Nat. banks Aug. 9; State institutions latest returns. 
Aug. 11 (opening of business). 
a eee Surplus Gross 
Surplus piece m ‘jie | ia Capital. \& Profits.| Deposits. |Par.| Bid. } Ask. 
ital. its. sits. |Par.| id. sk. i \ f 
a — — | C ——— rN yu 300 ovo) 360, nal 5, ons, 265} 100 ous” ae 
Springfield— $ 3 $ Per |\share, ommercial Na ’ : 
Farmers’ Nat Bank} 200,000} 323,461) 2,179,870) 100) 275 325 Exchange State Bk) 100,000 89,040) 1,044,186] 100] 220 . 
First National Bank| 250,000) ¢323,000| c1,857,508| 100| 195 (215 People’s Nat Bank-| 200,000 15,704, 689,339) 100) 80 | 82 
Illinois Nat Bank__| 300,000} 156,964; 612,203) 100) 165 /185 Banking Trust Co_| 200,000 —--____ 250,000} 100] 116 |12u 
Ridgel Nat Bank_| 300,000 140,397 1,874,780 iss 150 170 — Yea Co.-| 125,000, = 99, 275, 311,933| 100|------|_-_-- 
’gfield Marine Bk 300,000} 461,966) c2,846, 60 {27 poem 
8 State Nat Bank__-} 200,000) 129,362) 1,450,639|.._.| 170 |180 Bank "of Topeka..-| 310,000 156, on 2,427,663) 100/--...- 250 
Sangamon Le 100,000 67,394) , 647,932|---| 105 |175 | Central Nat Bank) 200,000 79,126) 2,282,911] 100)----- eo 
,00 44,427) 2,469, pie 2 , , 38, cemahaanesdiemede 
Sangamon L&TrCo! 400,000 108 "120 _ | Merchants’ Nat Bk 100,000 143,374 1,741,068)" 100|------ 176 
INDIANA—Nat. banks Aug. 9; State institutions latest returns. Prudential Trust C | 100'000 82° ‘oon 300 000; by choses xen 
_ Evansville— Per share. oe cae 
Bankers Nat Bank. 250,000 22,199! 1,309,182 100 et to ae KENTUCKY. Nat. banks Aug. 9; State tnstitutions latest returns. 
Citizens’ Nat Bank} 300,000 87,449, 2,926,565) 100)-.-.--)--.- Covington— l Per \share. 
City National Bank| 350,000 393,586) 3,406,490) 100)......|.-... Citizens’ Nat Bank 200,000, 135,060) s1,184,684| 100] 160 
Old State Nat Bank! 500,000 306,790) 2,931,478) 100)------/_.. First National Bank) 600,000 s140,382) 2,570,373] 100) 160 /|165 
West Side Bank..-| 100,000 65,369) 1,347,477) 100)--....|--.-. | German Nat Bank_| 350,000! 126,263) 1,007,263) 100) 135 [145 
Am Tr & Sav Bank 200,000 114, 589| 1,301,072|) 100)... - Covington SB&Tr y100,000) 43,297 628,622) 100) 140 
we Wayne— | Per share.| People’s S Bk & Tr- "300 000 23,689) 561,407) 100| 120 
First National Bank 500,000. v267,699 v4,463,294 | ae 200 Lexington— Per share. 
Germ-Amer Nat Bk 260,000, v116,428 12,530,237; 100)/_._.__ Bere Fayette Nat Bank_| 300 300,000 325,499] 1,208,905] 100/____-- 5 
Hamilton Nat Bank 300,000 446,647| 3,607,413) 100/.._-__ |245 First & City Nat Bk 000 455,882) 2,315,468] 100} 20834/210 
Old National Bank.} 350,000, v206,944'173,434,907| 100)-.._-_- (175 Lex’ton City NBk_| Mereed jin First &| City Nat |Bk 
Citizens’ Trust Co_| 200,000 17,718, 1,396,783) 60)..__-- (135 Phoenix&ThirdNB 800,000 156,390) 1,773,359] 100) 180 |185 
People’s Tr&Sav Co; 200,000 57,367| 1,616,980) 50|-..._. 140 Second Nat Bank. -| 150,000 83,269}  479,199| 100) 175 |... .. 
Tri-State L& TrCo} 300,000) 227,540) 4,955,656) 100)/_.._-./_---- Louisville— Per \share. 
Indianapolis— American Nat Bank) 800, 0001 290,791| 4,276,006) 100] 12034|122% 
Capital State Bank} 200,000 Began busi ness Aug. |/15 11913. ----- | Citizens’ Nat Bank 500,000 652.497| 3/435/364| 100| 24714|255 
Continental Nat Bk} 400,000) 72,167, 2,206,268) 100) 12134 - ---| First National Bank 500,000 107,940 2,509,786| 100] 170 |... 
Fletcher-Am N Bk-} 2,000,000 1,121,120 13,904,354) 100) 226 _.--.| German Bank_-_--- 250,000; 557,423) 4,393,359] 100} 330 {350 
Indiana Nat Bank-_| 2,000,000) 1,298,617, 13,911,923) 100) 294 305 Germ Insurance Bk 249,500| 515,527) 4,822,277, 60) 150 1/152 
Indiana State Bank) 300,000 50,000, 609,324) 100)-.___. ----- German Secur Bank) 179,000, 110,007) 1,223,326) 100) 173 {175 
Merchants’ Nat Bk_| 1,000,000 1,017,955 6,043,829) 100] 230 Kent TitSB& TCo 350,000 69,050} 1,617,624) 100) 100 |... _. 
National City Bank} 1,000,000 263,717 3,498 1090) 100) 147 (152 Lincoln Sav Bank_| 350,000) 62,623} 771,543| 100| 95 98 
Aetna Tr & Savs Co} 1,000,000 76,612, 2,000,124) 50)_...-. -| Louisvy Nat Bkg Co 250,000| - 111,437) 2,412,399] 100} .__-- 150 
Central Trust Co-_- Merged in Farm ers’ Trust |Co. | Nat Bk of Comm__| 800,000 513,109) 4,997,355) 100/_____- 215 
Farmers Trust Co-; 100,000 85,617, 1,115,650) 100) 150 -. | NatBk of Kentucky 1,645,000 1,501,446) 6,800,452| 100] 198 |199% 
Fidelity Trust Co_-} 100,000 11.574 '679,001| 100) 110 | | Southern Nat Ban "500,000 63,804] 4,290,642} 100} ____- 130% 
Fletcher Sav & Tr_! 1,500,000 175,641, 7,646,311) 100) 185 (|..... Stock Yards Bank-_!' 100,000 62,187 754,775| 100| 150 j____- 
Indiana Trust Co.-| 1,000,000, 732,221, 7,827,420) 100) 220 |--..- | Union Nat Bank._-| 500,000, 561,324| 5,252/282| 100| 245 1265 
Security Trust Co_} 325,000 67,291) 1,197,621) 100) 128% .--_- Fidelity & Colum Tr 2,000,000 605,116) 4,361,257, 100] 262 {265 
Union Trust Co_.-| 600,000 769,466 2,396,577) 100) 324 - | Louisville Trust Co 806,100 262,167) 2,009,467| 100} _... 170 
West Side Trust Co; 100,000 8,707; 190,382) 100|----..|-. -- | United States Tr Co 350,000, 118,022} 841,789) 100| 139 |140 
Terre Haute— No\minal (prices Newport— | Pe \share 
First National Bank! 500,000 642,184 2,946,177) 100|...--- 300 | German Nat Bank_.| 100,000 81,860} 614,736} 100] 160 a2 Sa 
McKeen Nat Bank; 500,000 ¢338,629 e2,666,118) 100)____-- 180 | Newport Nat Bank} 100,000, 82,644, 530,598] 100} 160 a a 
TerreHaute Nat Bk} 300,000, 133,564; 1,436,121| 100|---__- 160 ere 
United States TrCo, y250,000 283,774 2, ‘915, 220' 100'._---- 120 LOUISIANA—Nat. banks Aug. 9; State institutions latest returns. 
rine New Orleans— | | Pe; |share. 
1OWA—Nat. banks Aug. 9; State institutions latest returns. Bank of Orleans. -_- 100,000) 94,139) 1,210,029 see SN Bia 
_ Barlington | rsool_P HE Shlseatatr cs Ean's0e 1e6'00e| 200u'to] toe]. 28 [-=-=- 
PiorRaioaa) Bens) 100,000 folg90) | Zenve4o| 100|---27- tab See ETE Go tborsoo laorees| eee eet 20°) s 56" Ligam- 
First National Ban 100,00 990) — $00,049) 10U)--..-- Commercial Nat Bk 300,000) 503,476| 4,066,779; 100} 310 j.._.. 
Germ-Amer Sav Bk 150,000 368,487 1,736] 100}_..-... 300 Commercian Germ 
Iowa State Sav Bk- 200,000 320,277 : oeL 808, ee 250 Trust & Sav Bk_ 1,100,000) 913,176 10 717,641) 100 190 
Merchants’ Nat Bk 100,000 127,190 1 437, 675) 100 -<ce=* 1225 Exchange Bank "100/000 57.111 492081 100 147 abe drcitances 
National State Bk_| 150,000 173,932) 1,242'797, 100 isin 2 Germ-Amer Rat Bi 1,000,000, 698,674) 5,423,349| 100|/s160 |__-_- 
Cedar Rapids— | No|minal | prices Gamen-Amee Savi ’ (waa eee, See fee ae 
Ced Rapids Nat Bk} 300,000 ¢123,591/ c4,566,294, 100/....--|----- | Bank & Trust Co 200,000, 158,404 2,284,660| 100 191 j----- 
eee See SY Gel Son'one sas’ saalelene'aail leet Int-State Tr & BCo 750,000 577,737| 4,013,186] 100) 195 }_.._- 
Commercial Nat 200,000, 918 ,255|02 .O08,001) 180)------ --~- | Metropolitan Bank 400,000, 260,017) 2,528,931| 100] 140 [150 
Iowa State Sav Bk_ 50,000 30,812 993,161) 100)_____-_ --- | New ibernia N B 400.000 n81.554| n796.484 
seercnants Fiat SE; S00,000 =ebS5 22s) 9.028.138 100i------ -- | New Orleans N Bk. 1,000,000, 622/499) 3,962,265] 100] 175 |----- 
a a iw on gg ey <a8° sae rea 77 | USSDp& Savy Bk '100,000, 153,402) 1,336,854| 100] 225 [--- = 
& Bay Bk.| 100'00 131'812| 1'914°434| 100|22722\27 | Whitney-Cent N B..| 2,500,000) 1,724,122/13,942,185| 100| 260 [262 
Amer Tr & Sav i 0,000 | 300).~3--- shore, | Hibernia Bk&Tr Co 1,500,000! 2)131/889/15,003,078| 100] 816 }_.--. 
Council Bluffs— Per share. . Whitney-Cent Tr & | 
City National Bank} 120,000 40,190} 916,708, 100|......|..--. Sevings Bank 200,000 200.046) 4.638.396 
Commercial Nat Bk} 100,000 235,000) 850,000 100).....-/..-.-- Shreveport— . ’ ee é ~-""\""Ber behare 
Coun Bluff Sav Bk. 150,000 173,267 averel-°°- -ccce- |o-ee- American Bk&T Co 100,000 3,936 67,171] 100 pp ce 73 
Sits Gavions Bankl bated Sb 6i0| set 0s7| 1001.2 | American Nat Bank 150,000, 155,362] v932,880| 100|------|----- 
my ee 0,000 , veeed Veet ee ge Commercial Nat Bk — 500,000 516,651|»5,545,027| 100|------}----- 
Davenport Sav Bk-| 300,000 407,060) 4,100,065) 199| 307" |"-"- FASE Natignal Bank 200:000 204,049) 2,183,747) 100)-2222—. 2-22 
a ARR eS 703 100| 288 222.7 Gontin'l B & Tr. Co 300,000 _ 95,000) 1,150,000) 126|772272}22222 
German Sav Bank.| 600/000 856.529/10,101,666| 100| 410 |... Red Riv ValB&T 150,000) 156,563) 515,600) 20)..____}____. 
Iowa Nat Bank._--| 150,000 223,479 2,386,409| in 285 = .-..- MAINE—Nat. banks Aug. 9; State institutions latest returns. 
Security Sav Bank_ 50,000 24,141 377,873) 100 ag eee eee 
Scott Co Sav Bank. 250,000 382 760) 4,622,062!) ee eee 
Union Savings PK. 150,000 165,727) 2,406,929 190 an tcéee Bangor— Per |share. 
Citizens’ Tr & S Bk} 100,000 107,124) 249,658] 100) 200 |_--~. First National Bank} 300,000 329,367) c869,586) 100) 150 [__... 
Des Moines— Per share. Merchants’ Nat Bk 100,000 ¢270,476| ¢6943,663) 100; 300 j|._.-. 
Cap City State Bk-| 150,000 39,943) 1,971,441] 100|....-- _.... | Second Nat Bank_-} 150,000) 472,762) 956,162) 100/ 310 {-._-. 
Central State Bank! 200,000 150,360) 3,069,716) 100/_...-- _.... | Eastern Tr&B 175,000, 538,000, 4,782,200) 100} 310  akoehil 
Century, Sav Bank.} 100,000 21,704) 1,247,216) 100|......|..... | Kenduskeag Tr 100,000, 137,122) 1,315,356) 10’| 160 [165 
Citizens’ Nat Bank} 300,000 123,291) 1,995,118 100/....-.-|...-. Merrill Trust Co... 200,000| 205,011) 2,384,367; 100) 200 }_._.. 
Commercial Sav Bk} 50,000 —24,212| 752/402) 100|_.-__-|___.. | _, Portland— Her |share 
Des Moines Nat Bk 750,000 116,542) 5,656,421| 100)_...-- ee Canal Nat Bank_.-| 600,000 354,617) 1,782,109) 100); 108 {4110 
Des Moines Sav Bk} 200,000  107.067| 2,464,907| 100!.._--.|_---- Casco Nat Bank___| 400,000) 323,634) 5,277,316) 100] 105 06 
German Sav Bank-} 100,000 26,387| 1,483,367| 100)......|20<.. Chapman Nat Bank 100,000 41,866, 1,717,396) 100] 108 10 
Home Savi Bank 50,000 28'017 1,339,184/ 100]_.....|..... First National Bank 600,000! 517,609 2,794,204| 100} 120 22 
Iowa Tr & Sav Bk-_ 50,000 17,307, 670,897) 100|......|..... Portland Nat Bank 300,000| 403,914 7,204,129) 100} 170 80 
Iowa National Bank! 1,000,000 485,289 7,797,734) 100|_....-|..... Fidelity Trust Co__| 400,000, 478,237) 9,079,430) 100} 215 
Iowa State Bank__ 50,000 3,000 370,523) 100)/.....-/....- Mercantile TrustCo 100,000, 124,860, 1,329.630) 100) 145 50 
Mechanics’ Sav Bk 50,000 17,434) 702,536) 100|....../..... UnionSD&TrCo 250,000 310, 1884 590,043) 100) 180 ,200 
People’s Sav Bank-}| 100,000 169,224 2,679,385| 100|_..._-|..-.- 











State Savings Bank} 100,000 16,947! 1,008,186 100. 





University tate Bk 50,000 7,043| '263,656| 100|......|--... MAR YLAND—Nat. banks Aug. 9; State institutions latest returns. 
Valley Nat Bank_- 300,000 219,679) 2,540,366) 100,_...._/..--. | 
Valley Sav Bank-_- 50,000, 108,289 1,155,819 100| ciie cael nema Baltimore— | ‘Per |share 
Iowa Loan & Tr Co 500,000 728,505) t2, 034, 045 BiSacceolecana Calvert Bank____. 100,000 58,934 2,154,074. 60 70 j.-.... 
Dubuque— | Canton Nat Bank_ 100,000, 21,653 857,768 100 105 /|110 
Citizens’ State Bk. 100, 000, 17,500| 583,000 100) Mee. beaten Citizens’ Nat Bank 1,000,000} 1,972,717 11,606,150, 10 4234) 43 
Dubuque Nat Bank} 100,000) 26,007; 1,100,765) 100| 100 |..-.. Commonw’lth Bank 200,000 138,067 2,854,453 50 90 |___.. 
Dubuque Sav Bank 75,000) 88,347) 974,487; 100; 175 |190 Drov & Mech’s N Bk 690,000) 531,747 6,872,203) 100 210 


225 
First National Bk_ 200000, 166,564) 1,308,442! 100; 160 {170 Farm & Mer N Bk. 650,000 301,065 3,445,791 40 47 49 
German Sav Bank. 150,000 1,026,284| 100) 120 |130 First National Bank 1,000,000! 437,744 6,414,620, 100 137 /|143 


Oi 














German Tr & S Bk_ 100,000) 115,000) 1,929,585} 100| 150 |160 German-AmerBank 300,000) 154,560 1,144,601) 100 108 (112 
Iowa Tr & Sav Bk- 300,000) 165,000; 1,760,000; 100) 160 (170 German Bk of Balt 400,000 209,007 1,362,209) 100 109 {112 
Second Nat Bank. _ 300,000, 169,469 989,129) 100; 160 170 Maryland Nat Bk. 500,000 146,162 2,164.994) 20 21 23 
Sioux City— No|minal |prices| Mercantile Bank__ 100,000, Sa,GG0 Lwetee) Ge saccacloancn 
First National Bank! 400,000 117,892) 6,756,192) 100)____--|_---- Merchants-MechNat 2,000,000, 2,167,391 16,408,714) 16 33134) 34 
Live Stock Nat Bk-| 100,000 105,399) 2,330,047) 100/__._.-|_.--- Nat Bank of Baltim 1,210,700) 430,179, 8,394,851) 100 177 /|181 
Nat Bank of Comm} 100; 000) 14,690} 990,704! 100)/.....-.|..... National City Bank 500,000 132,441! 1,222,060; 100 90 95 
Northwest Nat Bk.) 100,000, 105,347) 1,214,800) 100\_.__.- ----- | Nat BankofComm); 500,000, 595,112 4,180,831) 15 31 32 
Security Nat Bank-} 250,000, wy 4,075,744 100) sannt lennee | Nat Exchange Bank) 1,000,000 764,091 4,788,769| 100 160 |165 
Woodbury Co 8 Bk 50,000) 1,2046.0235) 100).....-leccoe ' Nat Howard Bank_| 230,000 155,847 1,265,688) 10 14% 15% 
, Nat Marine Bank__ 400,000 








Farmers’ L & Tr Co 500,000; 37, 389 él, (253, 030) 100 leawese me 212,182 2,487,279} 30 41 43% 
| Nat Mechanics’ Bk Merged in IMerchants -Mechanics! Nat 
*Sale price. a Capital and surplus to be increased. 6 Capital to beincreased. 2 Ex-dividend. A oe paid in; authorized amount is larger. 


Figures date June 5 1913. d Including Amer. Bank & Tr. stock. e Feb. 4 1913. g Including First Sav. Bk. & Tr. stock. A Jan. 17 1913. 
Last sale. nJune 211913. p April51913. rJan.21913. s June 301913. ¢Includes debentures. » April 4 1913. 
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MARYLAND—(Continued.) MASSACHUSETTS—(Continued.) 
Surplus Gross , Surplus Gross ; 
Capital. |\& Profits.| Deposits. |Par.| Bid. | Ask. Capital. |& Profits.) Deposits. |Par.| Bid. | Ask 
Balt. (Con.)— $ $ $ Per |share. 
Nat Un Bk of Md_-_| 1,000,00 702,637| 2,899,764) 100) 135 |140 Holyoke— $ $ $ Per |share. 
Old Town Nat Bk_| 200,00 103,769) 1,556,741; 10) 124) 14 City National Bk__| 500,00: 220,172) 1,618,738) 100} 11444/114 
Second Nat Bank. 506,00 865,912) 1,183,898} 100} 200 |- .-- | Hadley FallsNatBki 200,00 170,149, 1,233,104) 100) 140 {150 
State Bk of Mary’ 500,00 132,379| 2,084,664, 25) 29 | 33 Holyoke Nat Bank.| 200,00 313,847; 1,462,545) 100) 190 {205 
Western Nat Bank-} 500,00 599,497| 2,789,177; 20) 37 | 38 Home Nat Bank__-| 250,00: 180,000, 1,418,000! 100] 145 {150 
Baltimore Trust Co 1,000,000) 2,719,640) 4,635,871) 50) 162 |165 Park National Bk.-| 100,00 n70,000| 750,000, 100} 100 {105 
Colonial Trust Co-_} 300, 98,420! 1,049,135; 25; 28 29 
Continental Tr Co_| 1,350,000) 2,481,652! 7,172,643) 100) 180 {200 
Equit Mtg&Tr Co.| 750,500} 203,593! 1,235,579) 100, 120 [127 Lawrence— Per \shore. 
Fidelity Trust Co__} 1,000,000) 1,064,447| 7,701,131) 100) 245 (255 Bay State Nat Bk.| 375,00 133,211} 916,503) 100; 175 j..... 
M'di’d Tr Co, com 1,000,000)| 432,432) 1,494,741/)100) 112 (116 Pacific Nat Bank__| 150,00 103,479} 511,237) 100) 120 j..... 
Preferred _ -...-- ,000 100; 115 /|120 Arlington Trust Co 200,00 59,674) 753,538) 100) 125 j-.... 
Merc Tr & Dep_-_-_-j 1,500,000) 3,225,078) 8,688,672) 50) 168 (175 Lawrence Trust Co 100,00 38,697 41,338,393) 100) 100 j.-.-. 
Munsey Trust Co__j 1,000,00 37,649) 1,540,288 99 |104 Merchants’ Tr Co. 300,00 174,607 d2,326,673) 100) 155 |.--..-. 
Safe Dep & TrCo_-| 600,000) 2,473,103) 8,013,917) 100; 610 |-_--- 
Union Trust Co..-| 500,000) 175,640) 653,312) 60) 60 | 63 
Frederick— Lowell— | Per |\share. 
Central Nat Bank-|Succeeded by Central| Tr Co. Per |share. Appleton Nat Bank) 300,00 221,196] 707,060) 100/ -..-.|105 
Citizens’ Nat Ban 100,000! 404,827) 3,350,644! 100) -.---|/----- Old Lowell Nat Bk-_) 200/000 71,339} 609,359) 100} 105 |---.. 
Far & Mech Nat B 125,000; 126,442) 1,293,733) 25) -.---]----- Traders’ Nat Bank_| 200.00 81,763| 2,975,452) 100) 100 |-.... 
Franklin Sav Bank- k94,000 30,635| 467,576) 100) ----.-|----- Union Nat Bank.-; 350,00 412,860) 2,176,641) 100) 182 |.--.. 
’k Co Nat 150,00 113,433] 688,387) 15) -----|----- Wamesit Nat Bank 250,00 105,427) 290,067! 100} 100 /|102 
Fr’k Town Sav Inst} £159,606) 129,568) 1,306,538) 100) --.--|----- Lowell Trust Co._-| 237,40 76,607] 1,494,580) 100} 100 |.---.. 
Central Trust Co_-{| 200,000) 208,512 988.950) 100) ..--.|----- Mid’sexSD&TCo 100,00 56,349 02,362) 100]. -.-.-] ---<- 
Frederick Trust Co' 100,000Begzn bus'iness Sept | 1 '1913 | 
: ‘ Lynn— Per |share. 
MASSACHUSETTS—Nat. bks.(ezc.Boston) Aug.9; State inst.latest ret’ns. | Central Nat Bank. 200,000 365,072) 1,991,937 100) 215 |-.... 
Lynn National Bk_-| 100,000 289,112) 1,394,362} 100) 300 j-.... 
| anufac’rs Nat Bk 200,000, 152,236 22,057,065) 100) 120 |-.-.. 
Boston— Deposits of banks date! Sept. 27 |1913. Per lahare. National City Bk--| 200,000, 170,620 »1,107,260) 100) 150 |---.- 
Boylston Nat Bankj 700,0 314,264) 3,713,000} 100) 120 (130 | Essex Trust Co_-.-| 250,000, 367,750, 1,804,337) 100) 220 |----. 
Commercial Nat B 250,00 276,044! 2,051,000) 100) 170 1175 LynnS Dep&TCo 100,000 298,660) 2,285,566) 100} 250 |..... 
First National Bank] 5,000,000,11,249,887,|77,717,000, 100) 450 460 Security Trust Co. 200,000 238,291! 3,651,933| 100) 180 |-..-- 
First Ward Nat B 200,00 194,922 71,089,241; 100) 180 |_.--- 
Fourth-Atlantic . New Bedford— Per |\share 
Nat Bank-.-.-~ 1,500,000, 1,302,270 14,070,000) 100/195 |200 First National Bk... 1,000,000, 767,372) 1,475,666) 100) 143 |.-.-. 
Merchants’ Nat BK 3,000,000 3,596,340 26,151,000) 100) 295 {300 Mechanics’ Nat Bk 600,00 636,907| 1,696,120) 100} 153 |..--- 
Mutual Nat Bank- ,00 17,367| 71,234,840) 100) 120 [125 Merchants’ Nat Bk! 1,000,000) 1,296,069| 2,339,174) 100) 200 |{..... 
Nat Bk of Com’ce} 1,500,000) 1,746,599 12,393,000) 100; 210 (225 N BedSD&TrCo 200,000) 239,141) 1,748,361) 100) 255 /|265 
N Mkt Bk of Brig--|Succeeded |by Market; Trust Co. 
Nat Rock Bk ofRo 300,00 599,960) 13,447,316} 100) 200 | --.-. Peabody— Per |share. 
Nat Security Bank-} 250,00 948,560) 1,778,000) 100) 425 (450 Warren Nat Bank_| 200,000, #128,240) #882,597) 100)..-..-- *107 
Nat Shawmut Bankj10,000,000 7,619,097.85,093,000| 100/___-. * 220% | Per |share, 
Nat Union Bank_-_-} 1,000,000 1,545,074|10,409,000; 100/_._--_. 222 Salem— No\mtnai | prices 
New Eng Nat Ban 00,00 148,906) 1,260,000) 100\_._--- Mercantile Nat Bk- 200,000, 166,422) 1,135,840) 100)_.-.-- 125 
Old Boston Nat B 900,00: 380,646) 2,316,000) 100|/_._-_. *127 | Merchants’ Nat Bk) 200,000 295,949) 1,812,944) 50)..-..- 85 
People’s Nat, Rox 300,00 234,069/r2,134,141| 100) 125 [130 Naumkeag Tr Co..| 250,00 297,821; 2,217,537) 100)... .|210 
Second Nat Bank-__| 2,000,000, 3,299,479|/23,250,000, 100) 275 |285 SalemSD&TrCo_| 200,00 114,029; 963,257) 100/_.-.-- 150 
South End Nat Bk 00,00 68,438) 71,291,904) 100) 112 |_- 
Web&Atlas N’t Bki 1,000,000 1,182,601) 5,409,000) 100) 193 /|195 Springfield— | Per |share. 
Winthrop Nat Bk. - 00,00: 572,239| 3,240,000) 100) 325 |_...- Chapin Nat Bank..| 500,00 166,372] 2,031,729) 100} 115 {116 
American Trust Co} 1,000,000 2,425,808/15,664,421) 100| 350 |..---]| Chicopee Nat Bank) 400,00 474,551] 2,796,167; 100) 175 {180 
Bay State Trust C 00,00 77,283) 7,217,157| 100)_._...}_...- ane feld Nat Bk_| 500,00 702,910} 4,064,663) 100}; 225 /|240 
Beacon Trust Co..{ 600,00 735,937| 9,460,174) 100) 225 |_.__. Third Nat Bank___| 500,00 714,207| 5,477,438) 100) 230 /|235 
Boston S Dep & 1,000,000, 2,806,204/13,915,916) 100) 370 |...-. Springfield SD &T, 500,000! 780,884| 4,926,021| 100} 230 /|235 
Charlestown Tr C 00, 31,176} d714,871) 100) 115 |-- -- nion Trust Co..-| 500,000) 553,961) 7,108,804) 100) 232 (235 
Columbia Trust C 100,00 38,094 570,127; 100} 120 |___-. 
Comm’w'lth Tr Co_} 1,000,00: 873,904|14,554,895| 109) 190 /|200 Taunton— Per |share, 
Cosmopl’n Tr Co.-} 200,00 104,264/d1,696,918; 100)....-.}._-- Bristol Co Nat Bk.| 500,000, 86,674) »812,629/ 100).....- sswee 
Dorchester TrCo_-; 200,00 68,063/d2,392,837| 100| 115 |. _.. Machinists’ Nat Bk) 200,000, »155,898| 486,476 100).. .../.--.-.-. 
Exchange Trust Co 500,00 274,001) 3,128,222) 100) 150 |_.__. Taunton Nat Bank! 600,000; 224,539) 2926,151| 100)_.....|..--- 
Federal Trust Co__j 1,000,00 423,293] 6,436,663) 100| 138 /|140 
Fidelity Trust Co_.| 500,00 118,627| d625,142)..../....-- “a Worcester— Per |share. 
International Tr Col 1,000,000, 4,319,227|10,153,678| 100) 410 |430 Mechanics’ Nat Bk! 200, 335,407| 4,200,213) 100} 180 |..... 
Liberty Trust Co..j 200, 32,938) 3,266,127; 100|*200 |____. Merchants’ Nat Bk 750, 787 ,647| 6,262,110, 100) 190 j..... 
Lincoln Trust Co.j 200,0 157,360} 1,896,469] 100| 150 |__. Worcester Nat Bk-| 400,000) 483,134) 3,959,426) 100/*225}4/..---. 
Market Trust Co. 250,00 203,103} 964,330) 100) 130 /|140 Worcester Trust Co 1,000, 587,063; 9,775,006) 100) 225 |--... 
Mattapan D&T Caq 100,000 _143,807| 1,493,286] 100] 200 |_____ | | 
New Eng Trust Co_j 1,000,000, 2,938,147/19,193,723) 100) 350 ae 
Old Colony Tr Co__j 6,000,000 9,446,701|d76281,799| 100) 300 /|310 
Paul Revere Tr CoJ 00 ,00' 35,448) 1,037,810) 100)_-__-- 130 MICHIGAN—Nat. banks Aug. 9; State institutions Aug. 9. 
Puritan Trust Co. 200,00 190,197/d2,726,015| 100} 200 |____. 
State St Trust Co_{ 1,000,000 1,527,712/16,139,725| 100| 275 |____- 
U 8 Trust Co___.. a 00,000} 1,393,029|d6,325,654| 100) 500 |____. Bay City— Per | share, 
Bay City Sesk.... 200,000; 254,429) #2,265,165} 150; 250 |....- 
Bay County Sav Bk 50,000 067 ,414/ 01,090,272; 100} 270 |... . 
Beverly— Per \share.| Commercial Bank-| 100,000 ¢119,921|¢1,191,082| 100} 225 |250 
Beverly Nat Bank) 307,770] 1,090,462) 100}_._... 152 First Nat’l Bank_.| 100, 9219,962) 01,016,406) 190)_.....}--.-- 
Lumbermans St Bk 50,00 920,134] »933,389) 100)......j..... 
Brockton— Per |sh = | ad yA 130°000 50/047 1 o12'6ns 100 “175 _ 
er are. 's Sav % ’ 259, vl, ,623) 100; 175 j....- 
Brockton Nat Ba 268,860| 2,041,899| 100]... __. | ee 
Home Nat Bank__ 517,312) 2,160,928) 100|______ aoe 
Plym’thCoSD & T 28,889/d1,013,426| 100|_...__|_____ Detroit— Per |\share. 
Central Sav Bank..;| 500,0 125,489] 5,968,346} 100] 225 /....- 
Detroit Sav Bank._| 400,0 865,147|12,112,264| 100] 300 j_.... 
Combstége— Per |share.| Det United Bk Ltd) 250,00 127,314] 4,360,195} 100} 207%)... 
arles Riv Nat B 189,162} 979,962) 100/*220 Dic 23’8 | Dime Savs Bank--| 1,000,0 828,922)14,620,944) 100) 238 {..... 
ambridge Tr Co. 246,222) 1,608,064) 100/*113 4|J’e’98 | Amer State Bank_. 250,000) 46,483| 1,329,038} 100) 160 |... 
Central Trust Co. 251,967! 4,006,068) 100|______ ..... | First Nat Bank__..| 2,000,000, 1,558,712|24,960,307| 100} 197 [199 
Harvard Trust Co 216,337) 1,955,918) 100|*170%|Jne’ll| German-Amer Bk-| 250,00 155,554) 3,866,883) 100) 200 j-.... 
Home Savings Bk.-| Merged |in Wayne |Co Home | Sav} Bk 
E. Cambridg Per |share.| Met State Bank...) 250,00 72,232) 762,732) 100) 125 /|132 
ere Nat Ba 0159,840) 554,726) 100\*190 (|Oct’10 | Michigan Sav Bank; 400,00 263,966) 6,065,360) 100} 240 j__... 
Fall River p Nat BE of Com'es:| 1,000,000 | 704.991!13,400.190) 190) 203, |#i3 
— er jshare | Old Detroit Na ’ , ’ ’ 22,256,052) 1 
Fall Riv Nat Bank- 282,586] 1,604,035) 100) 128 |1392 Peninsular State Bk} 1,000,000, '548,362|12,241,397| 100] 212 |217 
First National Bk_ 498,166] 1,325,476} 100| 200 | | People’s State Bank., 1,500,000) 2,184,316/38,216,624) 100] 275 |285 
Mass-Pocasset Na 470,694) 2,129,294) 100) 15744!165 Wayne CoHoSavBk, 2,000,000) 2,489,666/ 26,598,562) 100) 33434/340 
Metacomet Nat B 344,803} 1,305,821| 100) 12214 125 Detroit Trust Co-_-| 1,000,000, 1,631,320) 5,072,323| 100} 330 (350 
Durfee 8 Dep & Tr- 523,224) 2,348,484/ 100) 200 |_____ Security Trust Co-| 500,000/ 819,906| 3,073,744 100] -..- |263 
Union Trust Co_--|} 1,000,000, 578,868] 3,186,645) 100) ..--- 188 
nen Per |\share 
Fitchburg Nat Bk 341,719| 1,801,091| 100] 170 |175 
Safety F’d Nat Bk 265,469| 1,667,702| 100} 165 |170 Grand Rapids— Per |share. 
Fitchb’g SD&TrCd 188,302) 1,611,546) 100) 145 (150 City Tr & Sav Bank; 200,000 76,397] 1,322,058] 100|.. -.. ao 
Com’cial Sav Bank; 200,00 86,062) 2,283,021] 100} 215 [{..--. 
Gloucester— Fourth Nat Bank_-| 300,000 273:673| 3:554'022| 100| 21 \__.-- 
Cape Ann Nat Bk 134,449| 868,056) 100/______|_____ Gr Rap Nat C’y Bk) 1,000,000 457,094] 6,909,664) 100} 180 |_.-_. 
Cape Ann Sav Bk_ 4 269,902) 2,880,380)... _|_.--__|7"""" Gr Rapids Sav Bk.) 250,00 167,703] 3,620,465) 100) 230 |__... 
Gloucester Nat Bk} 896,329} #393,881| 100|_.____|_____ Kent State Bank..| 500,00 433,170] 7,017,273, 100} 262 }.-_.. 
Giou 8 D & Tr Co. 323,576] 3,859,735|_...|__-___|7_ ~~~ Old National Bank.-| 800,00 762,563) 6,274,922) 100] 207 |_.-.- 
Haverhill P reper 'Ga dosiooy Btseeo| ietesoed| Hoo] 380. [2-2 
= rust , ’ ’ ’ 5 <<< 
Nat Bank. 70,510; 937,338) 100 Hise — er 
First National Bk_ 263,370) 1,498,203) 100|_.___-|_____ Saginaw— Per |share. 
Haverhill Nat Bk_ 405,740} 1,568,894) 100|__-__.|_____ Bank of Saginaw..| 500,00 815,274| 7,798,916) 100] 300 |320 
Merchants’ Nat B 160,428] 1,285,316] 100|_.-.__|_____ Commercial Nat Bk} 100,00 129,135] 1,050,883) 100| 225 {230 
Merrimack Nat B 272,268) 1,047,648) 100|_.-._.|____- German-Am St Bk_| 100,00 54,763) 620,912) 100| 140 |145 
Haverhill Trust C 76,226/d1,253,264| 100|_...__|_____ People’s Sav Bank- 50,00 94,297| 1,062,176] 100] 260 |270 
| Second Nat Bank .| 500,00 547,367| 4,274,180' 109! 205 210 _ 
* Sale price. «a Capital to be increased. New stock. d Includes savings deposits. ¢ Capital paid in; authorized amount is larger. & This 


is the so-called ‘“‘weekly deposits,’’ now forming Cagital on whic 
eb. 4 1913. 


r Aug. 9 1913. 


e Ex-rights. 


s April 41913. ¢ 


h dividends are paid. 
2 June 4 1913 


z Ex-dividend. 


A Jan. 15 1913. 


i Last sale. 


n Aug. 22 1913. 
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Qor.. 1913.| BANKS AND TRUST COMPANIES 59 
- —————————— 
Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns, 
MINNESOTA—Nat. banks Aug. 9; State institutions latest returns. MONTANA—Nat. banks Aug. 9; State institutions latest returns. 
| Surplus Gross tate 
| Capital. \& Profits. Deposits. |Par.| Bid. | Ask | Surplus Gee | 
| apital. |& Profits.| Deposits. Par.| Bid. | Ask. 
oy Nat B 500 000) 1 476 ia 8 sie 610| 100 300" = = | : - . 
Amer Exc a ’ ’ 10St| Ss ’ + ae Butte— $ 3 $ Per |share 
City Nat Bank...-| 500,000 238,414, 3,467,866) 100 130 |---.. First Nat Bank..... 300,00 540,029| 5,077, NRE Bad t cmatees 
First National Ba 500,000) 1,886,630,10,828,619| 100 500 |....- MinersSBk&TCo 200/00 an ae. 2. ee 
Northern Nat Ba 250,000 seneneed 1,618,245) 100, >. share, | Silver Bow Nat Bk-| 200,00 20,360 778,485 eee oe 
nneapolis— . Co 100,00 376,22 3,140,006 1 Se ee 
Commercial Nat Bl 200,000 54,697, 458,191] 100 110 |____. Cel Sees S St Sieee> a 
East Side State Bk-} 100,000 27,517) 561,164) 100 *120 (130 | Amer Nat Bank...) 200,000 219,390) 2,051,060 100) 200 |250 
First National Ban a ona 2,176,864| 22,531,973; 100 2300 (306 Nat Bk of oneaesl 250,000 145.882) 2°501.122 100] 250 |300 
German-Am Bank. 10,000; 200,561! 2,659,019; 100 2205 (|... Thos Cruse Sav Bk. 100,000: 40,000. 50, 100 F - 
Hennepin Co Sav 250,000 272,269) 5,525,679) 100 270 | -..-. Conrad Tr & S B 200,000 54,599) 1,421,465 _.__| 130 |150 
 pemeong” re ag ME 000 28 oil 1,998°014| 100 4138" |-2 72 Union Bk & Tr Co.) 250:000_293,034 2/722,074 in| 223 [275 
Morthexent Nat Bank 3,000,000) 2,641,824 25,464,743) 1002285 [295 NEBRASKA—WNat. banks Aug. 9; State institutions lacest returns. 
St Anth’y Falls Bk- 200,000! 108,207) 1,801,953} 100 * 50 |.- .. Lincoln— | | Per \share. 
Scandinav AmNB 500,000 143, 080) 3,811,050; 100 *150 i160 City Nat Bank----| 250,000, 79,334] 1,917,312) 100] .....<leecce 
Security Nat Bank-_} 1,000,000) 2, _ 941/18,937,244| 100 2475 (500 First Nat Bank_---| 400 000) 400,507| 3,827,286; LOO}... 2} eee 
South Side State B 100,000 3,746) 958,777; 100 250 |..-.. Nat Bk of Com’ce_| 200,000) ¢90,000) 1,500,000) 100]... Jj... .- 
Union State Bank. 100,000) 52, 970, 810,233} 100 #115 |..... Omaha— 

Minn L’n & Tr Co_} 1,000,000 362,171; 2,826,758} 100 -.-..|.-... City Nat Bank_-_-- 500,000) 89,998) 3,148,610) :00; 100 {106 
St. Paul— Per \share. | Corn Exch Nat Bk.; 300,000, 63,600 e1,667,000| 100} 100 /110 
American Nat Bk-_- 400,000) 140,119) 2,237,683) 100 125 |...-.] First Nat Bank__--| 500,000, 1,137,984'12,697,402) 100} _.....}-._.. 

Capital Nat Bank-} 500,000 195,822) 5,697,789) 100 145 |150 Merchants’ Nat Bk 500,000 721,782, 6,754,261} 100} 190 /200 
First Nat Bank___-{ 3,000,000) 2,237,389)18,093,995| 100 __-_---|- -.--]| Nebraska Nat Bank 200,000, 0126,723 01 ‘958, 142; 100} 115 130 
Merchants’ Nat Bk) 2,000,000 2,165,454 20,491,842) 100 250 /|265 Omaha Nat Bank__| 1,000,000, 793,782,12,392,437| 109} 175 /|200 
Scandinav Am Bk- 100,000 124/996) 1,594,939 100 2224|--.--] State Bank__-_----/ 300 :000 40,000) 800,000, 100) 125 135 
Stock Yards Nat B 200,000 e55,949 e1,755,934 100 150 j---.. U 8 National Bk_.; 700,000, 875, 144/11, 171,346) 100) 290 |292% : 
Capital Trust Co. 250,000: 178,577! 1,901,003) 100 145 |... South Omaha— Per |\share 
MISSISSIPPI—Nat. banks Aug. 9; State institutions latest returns. Live Shecs 8 Bk. pee Pe Bp yet soe i le 
Jackson— | Per share | Packers Nat Bank.) 200,000 ¢105,864)e2,233,366| 100} 110 [135 
a fa —_ a ott rt al, me fe 100, ee eer | 
itizens’ Sav 50, Tkénd eeneealed num 
First Nat Bank..--| 100,000, ¢144,474) 718,124 es) —pannnebaniiet NEW HAMPSHIRE—Nat. banks June 4. 
Jackson Bank-_-__-- 100,00 44.889! 510,587 ----|------|----- Manchester— | Per |share. 
Merch Bk & TrCo-_} ¢250,00 oe ae 8: ee ee Amoskeag Nat Bk- 200,000, 377,299) n2,201,157) iu} cj lll 
Vicksburg— Nomi|nal. First Nat Bank_--_- 150,00 175,836 945,880) 100} ...... Pe tA 
Amer Bk & Tr Co_- 150,00 74,339 819,237) 100) en ee Manchester Nat Bk ty + t203,679)| 1,483,388) 100); --. 4--..2 
Citizens’ Nat wry 75,000) 1. b00" pel ioe sodnsulenace Merchants Nat Bk- 150,00 79,539) 706,024) 199 ee AS 
City Sav & Tr Co... ,00 §,000} 1,000,000! 100) ....../..... 
Delta Tr & Bke Co- 100,00 43.5 37| 426.739; 100'..--..|_.... NEW JERSEY—WNat. banks Aug. 9; State institutions latest returne. 
First Nat Bank---- 300,00 152,014) 676,470 ee, Ae Camden— | Per |share 
Home Savings Bk. 60,00 8, 000! Ow? a Camden Nat Bank-. 100,000; 147,109) 2,077,925) Ov; 191 joc cle 
Merchants’ Nat B 100,00 342,726) GeeGGs! LOGlncnccclecece First Nat Bank_-_-- 200,000' 338,995) 2,314,913) 10:|/2170 joi. 
People’s 8 Bk & L_- 50,000 129,407 752,173 50!_..... .... | National State Bk_| 500,000) 618,100) 4,981,382) 100)/*208 j..... 
CamdenSD& TCo} 500,000) 802,234) 6,765,615) 2° |/1100 jo... 
MISSOURI—WNat. banks Aug. 9, State institutions latest returns. Broadway Tr Co_. 100,000, 103,392) 1,056,441) 100) 200 ij. LL. 
Kansas City— Per jshare, | Central Trust Co..| 100,00 287,377) 1,724,124) 2° 104% 
City Centre = 100,000 10,544 236, 193) 100, 125 135 Merchants’ Tr Co-_ 100,00: 35,000 604,795| 100) 125 {138 
Com’wealth N “i 250,000 147,799) 2,971,073) 100 250 |-.-.. Security Trust Co. 100,00 179,194) 2,683,862! 10") 270 1278 
Citizens Sav Treo. 50,000) 11,032 357,570) 100; 125 |..... West Jersey Tr Co. 100,000 95,398 37,299} 100)*:90 JL... 
Drovers’ Nat Bk-.} 500,000 105,249) 3,220,190) 100) 200 |... Elizabeth— “er jshare. 
First Nat Bank._--| 1,000,000 2,001,749 26,876,137 100; 525 |.--.. Elizabethport B Co 50,000 104,000; 1,496,670) 50) 178 ji... 
Gate City Nat Bk. 00,000) 20,176) 1,265,392) 100) 110 {123 National State Bk_ 350,00 809,427) 3,222,334 On, Euteane 
Ger-Amer Bank --- 200,000) 38,376] 1,549,842' 50) 600 |_.... | Elizabeth Tr Co__- 100,00 22,929 377,676) 100)-.-.--jo.... 
Int-St Nat Bank_.|° 500,000: 1,188,987) 8,751,223) 100) 525 (550 Union Co Trust Co 300,00 346,949) 4,212,942) 100) 300 j{____L 
Mercantile Bank-- 100,0 18,736 566,797} 100) 125 (127 Hoboken— Per \share. 
Nat Bk of the Re 500,000 112,807} 3,910,817) 100) 173 (175 First Nat Bank__-_- 220,000 667,790) 4,518,185} 25) 95 {100 
Nat Reserve Ba 1,200,000 268,985) 7,201,706) 100) 15144)153 Second Nat Bank__ 125, v283,809/ 73,804,083) 100) 400 j..... 
New Eng Nat Bank) 500,000 962,920)13,427,676) 100) 470 ;..... Hoboken Trust Co-_ 100,000 156,695) 1,781,479) 100} 230 |... 
Produce Exch Bank 100,000 32,674) 750,127) 100) 160 j.--.. Hudson Trust Co_.| 500, »637,748/ 15,796,274) 100) 650 jill. 
Security Nat Ba 200,000, 79,164 786,840) 100) 130 /|135 Jefferson Trust Co- 200,000 ,337| 1,254,393) 100} 140 /160 
Southw Nat Bk o Trust Coof N J_..| 500,000; 868,363) 5,653,248] 100} 350 {400 
Commerce... -..- 3,000,000, 874,002|28,863,118] 100] 180 |182 Jersey City— Per \share. 
Traders’ Nat Bank.| 200, 70,534| 3,343,939} 100) 160 {.._.. Gheremont Bank...} 100,00 56,270) 516,730) 100) 175 j_. 2 
Stock Yds Nat Bk. 100,000, 43,462 773,405) 100} 135 [{..... First National Bank 400,000} 1,398,358) 5,323,631] 100} 325 {335 
Western Exch Ba 100,000 180,000) 1,518,781) 100) 400 j|_.-.. Hudson Co Nat Bk 250,000) 5,867) 2,825,772) 100) 375 {395 
Westport Ave Bk- 100,000 56,864 529,064} 100) 250 j{_---.. oe Bag Nat Bk 0,000) 887,072) 81,322,158) 100; 150 /160 
Commerce Trust Co, 1,000,000, 558,934/10,540,655| 100) 212 |216 Third Nat Bank.._| _ 200,000) 433,907/] 2,531,448] '0N} 290 {300 
Fidelity Trust Co..| 1,000,000 1,171,709) 7,234,272) 100) 300 j-.-... Bergen & ye Tr_| Consolidated with T/rust Co of |N. J -» Hob\oken 
Pioneer Trust Co... €267,500 363,690| 2,438,942| 100! 250 /|260 Cartaret Trust Co_| Consolidaited with Trust Co of |N. J'., Hobloken 
Title & Sav Tr Co.- ,000 36,797] 1,965,427; 100) 120 j..... Comm’! Tr N J___- mer yo 2,456,230) 13,455,583) 100, 360 [375 
St. Joseph— Per \share, | Greenv Bk & Tr Co ,00 85,051] 1,597,437) 100) 275 {300 
Burnes Nat Bank. 200,00 120,546] 2,762,549) 100;....../..... Jersey City TrCo_.| 100,000, 142,333) 2,667,455) 100} 250 |_.... 
First Nat Bk o Lincoln Trust Co-- 150, 381,715) 2,054,568] 100) 325 1335 
Buchanan Co...} 500,000 »326,512/05,271,104) 100)/......}-.... Mercantile Tr Co_.| 100, 55,500 2,018,030 100} 185 {200 
German-Am N B 200,000, ¢205,067|\e4,982,061| 100)--...-/...-. NJTGu&TrCo-_| _ 500,000_ 1,615,407) 6,484,798) 100) 575 j..... 
St Jos Stk Yds Bk 200, 155,000] 2,300,000) 100}......}..... Pavonia Trust Co-__|Merged in|Mercantile Trust Co. 
Tootle-Lemon N B 200,000, d185,000\d4,000,000) 100)_.....]..... People’s S D & T Co} Consolidated with Tjrust Co. of|N. J|., Hobjoken 
First Trust Co... 50,000) 18,099 820,599) 100)_.....j--... Union Trust Co... 500,000 130,576) 3,707,514! 100) 105 15 
Missouri Val Tr Cq ‘ 36,942} 854,406] 100)_._.../..-.. Morristown— Per \ahare. 
St. Louis— Per \share | First Nat Bank____| 200,00 314,327) 3,044,007] 100}..-.-- J}... 2 
Baden Bank-_---.. 100, 20,679} 445,951) 100) 120 /|-...-. National Iron Bk..| 200, 74, 376 1,933,941) 5§0)-...-- res 
Boatmen’s Bank. j 2,000, 1,474,847) 13,477,837) 100) 202%4)...-.. American Trust Co 150, 35,226 240,984] 100)...-.-j.... - 
Bremen Bank.... 100, 643,121) 3,165,119) 100} 65u |_-__- Morristown Tr Co_| 600,000 1,101,410] 6,631,712] 100|_-----|_..._ 
Broadway Bank...j 100,000 33,774 8,299] 100} 125 /|135 Newark— Per \share 
Cass Ave +s 100, 92,800! 1,474,922) 100} 195 {200 American Nat Bk__ 300,00 109,339) 1,985,688) ‘03; 1385 |_._.. 
Central Nat B 1,000, 88,620) 8,016,828) 100} 98 {102 Br’'d & Market N B 200, 123,539) 1,555,031} 100) 152 {155 
Ghippews Bank... 100, 80,226) 1,267,494) 100) 215 |---.. Essex Co Nat Bk._| 1,000,000, 1,666,987) 8,848,206) 50) 150 |{_.... 
in Bank...j 600,0 744,204) 5,861,471) 100) 301 | _.--.- Mfrs’ Nat Bank___| 350,00 53,161) 2,491,429) 100; 250 ji... 
German-Amer Bk-j 1,000,000} 631,227) 5,110,109) 100) 185 {197 Merchants’ Nat Bk A 783,284) 4,057,166) 100; 250 j____. 
German Sav Inst. 500, 1,449,144! 9,876,966) 100) 475 j|_-.-- Nat Newark ey 1,000,000| 1,884,202) 9,465,536) 50; 185 {195 
Grand Ave Bank. 100, 60,974 1,229,481) 100) 250 |  -.| National State Bk_| 500,00 75,219) 2,695,766) 50) 110 j_.... 
Internat Bk St L..j 200, 408,387) 3,992,895) 100) 375 [378 North Ward Nat B) _ 200,00 356,707} 3,895,714] 100} 385 jj... 2 
Jefferson Bank_...] 200, 21,786) 1,837,591) 100) 106 |----. Union Nat Bank___| 1,500, 2,571,734/11,017,762| 100) 350 j__... 
Lafayette Bank... 100,000 998,367' 4,962,205) 1100/1210 |----- City Trust Co____- 100, 95,339) 1,371,109] 100} 180 |... 
Lowell Bank.__.-. 100,000; 22,699, 605,495] 100) 120 |'25 Clinton Trust Co_- 100,000, 60,48 942,895; 100} 150 [LLL 
Manchester Banik. | 250,000 84,582) 1,715,035 100} 170 {180 Federal Trust Co__| 1,000,000; 1,345,704) 6,879,160) 100) 225 j_.__. 
Mec-Amer Nat Bk_-| 2,000,000 2,759,147/31,468,689| 100} 271 {280 Fidelity Trust Co__| 2,000,000 7,841,932) 18,076,738; 100) 750 |_.___ 
Mercantile Nat Bk_ 1,500,000, 531, 302| 5,800,386) 100)____. .|----- Ironbound Tr Co__ 00,000, 229,667) 2,653,342) 100) 215 |... 
Merch Laclede N Nat 1,700,000; 1,880, 269 13,628,592} 100] 29944) ----- Newark Trust Co_. 100 ,000) 72,689) 1,147,465) 100) 170 {175 
Nat Bk of Com’ce__.|10,000,000| 2,303,314 44,886,029) 100} 140 (142 Roseville Trust Co. In hands of receiver 
Night & Day Bk... 150,000 2:007 400,647; 100) 70 |----- a ‘ld Av Tr Co. ,00' ,203 481,444 100) 125 [130 
Northwest’n Bank.| 200,000) 537,398' 4,539,903) 100} 295 /|300 ashington Tr Co. 100,000) 50,000 = bus|iness Sept. 4] 1913 
South’n Com & Savj 100,000; 203,761) 1,779,000) 100' 255 |----- West Side Tr Co. 200,000, 367,617) 3,183,907, 100) 275 |..... 
South Side Bank..} 500,000) 255,344) 4,308,527| 100/ .._..|----- New Brunswick a Pe» |shers. 
State Nat Bank__.{ 2,000,000; 806,230 10,030,908] 100} 200 |-.-.. | Nat Bankof N J... 250,00 471,536] 3,182,677) 100)_.-...]..._. 
Third National Bk__\ 2,000,000) 2,068,692 32,508,179 100} 242% ..- | People’s Nat Bank. 000; 172,376) 1,063,191] 100)..-.--]... 2 
Union Station Bk..} 100,000) —_ 58,167 5,650; 100, 145 |----- New Bruns TrCo..) 100,000, 127,086; 1,688,380) 100)-.._--}__._- 
American Tr Co...}1,000,000| 195,160) 3,184,442} 100;__ __|.---- Passaic— Per |share. 
B’way Sav Tr Co_- 00,000; 69,582 6,814} 100/ 160 |----- Passaic Nat Bank..| 200,000 411,087) 1,798,380) 100) 310 j{..__. 
Chouteau Trust Co} 100,000 33,114) 348,150} 100 ___.__)----- Hobart Trust Co..| 100,00 139,080 0,310| 100) 255 j_.__. 
City Trust Co____. 50,000 1,591| 271,536) 100)____- - | Passaic T &S DCo} 200,000, 189,370) 4,144,458 100) 225 j____- 
Com’wealth Tr Co_{ 2,000,000} 85,706| 4,366,267) 100) 80 | 90 | People’s Bk&Tr Co ‘ 275,659) 2,532,440, 100} 290 {300 
poston serie Tre 00,000 8,52 228,961) 100 -._. oem Paterson— Per share 
Farm & MerTrCo.} 100,000; 65,146] 952,897) 100 160 |-- First National Bank 500,000, 705,099] 2,926,897) 100| 260 |__.__ 
Jeff-Gravois TrCo.} 100,000; 20,017} 712,567; 100 139 /|140 Paterson Nat Bank) 300, e441,614| e2,614,766| 100) 290 |_.._. 
Mercantile Tr Co__} 3,000,000 | 6,721,741/27,084,217) 100 330 |_----. Second Nat Bank_. 150,000, 276,986 3,330,307 60} 220 {..... 
Miss Vall Tr Co___} 3,000,000| 5,433,326/15,448,560) 100 288 /|294 Paterson Sav Inst__) 1,000,00 549,996 12,687,185) 100) ..... 380 
Nor St Louis Tr Coj _ 100,000 39,420) 839, ee 100 130 | _.-.. | Citizens’ Trust Co. 150, 219,718] 2,022,658] 100) 220 }j_._.. 
St L Union Tr Co-_.{ 5,000,000 | 6,979,602 27,534,5 100 405 |----- German Am TrCo.| 150,00 364,304) 2,740,055) 100) 370 }._.. 
Savings Trust Co. 00,000! 21,900; 470, 929 100 115 |.--.. Hamilton Trust Co 400,000, 399,701) 3,902,606) 109] 360 [400 
Vandeventer Tr C 50,000 | 12,277 332,014} 100) -|-.--- | PatersonSD&TrCo 300,00 350,479) 3,453,903 10) ..-1360 
West St L Tr Co__ 100,000 | 27,299 357,206 100 120 |125 Silk City SD&T C 200,00 182,991’ 1,623,767' 199! 230 {.L._. 
* Sale price. a Figures of date Aug. 27 1913. e¢ Capital paid in; authorized amount islarger. g Amount paidin. A Book value. & New stock 
These figures date April 4 1913. _ 2 Ex-dividend. y Capital to be increased. d June 231913. e June 41913. n Aug;9 1913. 1 Last sale. 


July 1 1913. 


t June 24 1913. 


r Ex-rights. 
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60 [VoL. xcvit. 
Where Names are Printed in Italics Fuller Returns May be Found in the Advertising Columns. 
NEW JERSEY (Concluded.) 
: NEW YORK—(Continued.) 
Surplus Gross : 
Capital. |& Profits.| Deposits. |Par.| Bid. | Ask hucgten | rom ' 
Broad Be Nat Bank 250,000 387 sa 2 ads saa 100 eign” — | oe - —_— 
TO t at ’ c »2UY) C2, ’ | LUU)TL9O jw e ewe } 
First Nat Bank_.._| 500,000 440,764 c2,811,592| 100|-._.-. 300 | ,N. Y. City (Con.) 8 | at $ wen 
? 5 Hanover Nat Bank__| 3,000,000 14,621,267| 79,380,000 oe 
Mechanics’ Nat Bk} 500,000)c1,125,994 c5,424,805, 30| 150 |---5- | rarriman Nat BK-| 500/000, -'703,097|a12851 300 10u| 280 {208 
grenton Bke Co...| S00,000 617,067 3,708.505) 50\-....- Impor & Trad Nat_, 1,500,000) 7,841,432/23,304,000, 100] 405 [510 
Bee ER en) tee Se eee Bette eee, 10) 43787 | International Bank! "500,000, 133,500) 01,988,900] 100]... _-. eaaee 
Stenson o , Es Oh nF Irving National Bk 44,000,000, 3,339,376 36 609,000 100} 175 {180 
o— ¢ ug. a erson Bank__...Merged in |Century Bjank. 

(tai a ee aac dd al ee vehare. | Liberty Nat Bank_ 1,000,000 2,787,589/24,339,000) 100] 615 /630 
Albuquerque— vie l ovel vad (S8@%*: | Lincoln Nat Bank_| 1,000,000 1,790,307| 14,630,000) 100} 330 {350 
First Nat Bank---.| 300,000 134,882) 4,017,776) sei cores ManhattanCo,Bk of, 2,050,000, 4,993,417/33,450,000| 50/*320 |_.--- 

a ! + | Market & Fulton | 1 on 
NEW YORK—Nat. bks. (except N. Y. City) Aug. 9; State inst. Sept. 9. a a ee 1,000,000, 1,923,300} 9,172,000} 100; 230 {24 
Albany— ’ Per Pus National Bank__) 6,000,000 8,932,501/52,689,000) 100) 225 (|230 
First Nat Bank__-- 600,000 371,942 9,280,860) 100} 160 |----- Mercantile Nat Bk_| Consolidated with jIrving Nat} Excih Bk. 
Mech & Farmers__} 250,000) 1,084,822) 1,860,389 100) 565 (----- Merch Ex Nat Bk_| 600,000; 513,800) 6,734,000} 50) 150 (155 
Nat Commercial Bk_| 1,000,000 1,740,812 23,506,606; 100! 300 |..-.-- Merchants’ Nat Bk 2,000,000, 2,152,693/18,774,000) 50) 175 /185 
N Y State Nat Bk-j 500,000 703,260 21,135,328 100) 290 [300 Metrop’s, Bk of the 1,000,000) 2,305,782|11,362,000) 100) 325 (350 
Albany Trust Co_.} 400,000 323,507) 7,809,510) 100) -.--.|180 Metropolitan Bank) 2,000,000) 1,833,949/13,808,000) 100) 180 {190 
Union Trust Co__-{ 250,000 512,820, 4,872,684 100} 325 |350 Mount Morris Bank 250,000; 338,315| 2,593,000) 100} 225 {250 
Auburn— | Per jshare. | “Mutual Bank_____ | 200,000; 464,427) 4,931,000) 100} 290 |----. 
Ca Co Nat Bk} 200,000 250,449 1,482,342) 25)...---|----- Nat Nassau Bank__ 1,000,000, 466,403/11,858,000) 100) 195 (205 
Nat Bk of Auburn-{ 200,000 117,704, 1,205,466) 100}....--]----- Nat Reserve Bank. 1,200,000) 379,300\44,055,500} 100} 84 | 88 
Auburn Trust Co_- 150,000 163,879 2,004,740) -...|------j----- New Neth’land Bk-_ 200,000, 320,600! 3,379,000} 100) 210 (225 
Binghamton— | Per \share.| N Y Co Nat Bk___ 500,000 1,959,900] 8,219,000} 100) 850 |875 
City National Bk_- 200,000 183,041, 1,064,278) 100/.-.---|----- N YN BA, Bk of-_ 2,000,000; 4,233,704/19,038,000} 100} 395 /405 
First Nat Bank____} 400,000 246,328 ¢2,413,433) 100|.-.-.-./----- Pacific Bank______ 500,000| 983,300] 4,537,000) 560) 255 (265 
People’s Bank__-___ 100,000 82,711) 1,153,169} 100|...--.-}----- Park Bank, Nat___ 5,000,000,14,326,024|87,279,000} 100) 355 (360 
Broome Co TrCo__} 200,000 125,000 1,550,000)-.---|------|----- People’s Bank__--- 200,000, 464,030) 2,235,006) 25; 230 {250 
Phenix Nat Bank_. Merged jin Chathajm & Phenjix Njat. Bk 
Brooklyn—Depolsits of Brooklyn banks are reporte|d net| and arje of Plaza Bank_______ | Merged jin Union} Trust Co. 
date Sept.27 19:13. Surplus and pro fits are of | date| Aug. . Produce Ex Bk N Y' 1,000,000) 925,721|10,458,000} 100) 165 |__--- 
1913 for Nationial andSept. 9 for State Banks. Per |cent, Public Bank_____. ' 600,000; _ 267,980)010688,761; 100; 200 {250 
Bank of Coney Isl’d| 100,000 52,707 +1,054,400} 100/------ 155 Seaboard Nat Bank. 1,000,000) 2,483,852/27,740,000) 100) 430 |..--- 
Bank of Flatbush__| 100,000. 43,100 950 000) 100|------ 145 Second Nat Bank._ 1,000,000) 2,742,074/11,917,000) 100) 395 (425 
Broadway Bank_.-| Merged in Citizens Trust Co. Security Bank-_--__ 1,000,000, 364,012/14,461,000) 100) 115 [125 
First National Bk__} 300,000 706,124 3,116,000) 100) 280 (|300 Sherman Nat Bank 00,000 72,000|a1,924,700) 100) 1385 oe 
Greenpoint Nat Bk, 200,000' 125,300 4«935,600| 100)------ 155 State Bank______- ' 1,000,000, 491,600/23,757,000| 100} 180 {210 
Hillside Bank- -_- -- 100,000 29,500, 490,500) 100|-- .--|125 Twenty-third W Bk 200,000; 104,367) 2,075,000) 100} 140 (160 
omestead Bank_-_ 200,000) 63,529} 531,679! 100) 80 /|100 Union Exch Nat Bk 1,000,000 991,020) 8,203,000) 100) 145 (155 
Manufac’s Nat Bk 252,000' 928,134) 5,375,000) 30) 400 /|425 Wash H’ts, Bk of__| 100,000; 357,300) 1,522,000) 100) 275 
Mechanics’ Bank__} 1,000,000, 527,441/12,578,000} 50) 125 |140 Westchester Ave Bk 100,000 55,000} 2628,000) 100) 160 [175 
Montauk Bank_-_--_} 100,000 47,700} 683,700) 100/.. .-.|140 West Side Bank.--| 200,000 888,000) 4,601,000) 100) 450 |-..-- 
Nassau Nat Bank__} 1,000,000| 1,144,233! 6,020,000} 100| 205 (220 Yorkville Bank.... 100,000 498,500) 4,750,000) 100) 590 (600 
National City Bank} 300,000 76,009} 4,631,000} 50) 273 [285 Astor Trust Co____) 1,250,000) 1,266,600/20,853,500) 100) 355 (365 
North Side Bank..} 200,000, 181,699) 2,706,000) 100| 175 {200 Bankers Trust Co_ 10,000,000 14,860,479| 137548492) 100} 475 |480 
People’s Nat Bank_} 200,000 147,100\a1,517,500) 100) 145 /|155 Broadway Trust Co 1,000,000, 824,439/14,184,107; 100) 150 {153 
Ridgewood Nat Bk} 100,000) 48,100; a950,000} 100/------}- -- | Central Trust Co__ 3,000,000 17,902,396 92,966,694) 100} 985 [1000 
Broo st Co_| 1,500,000 3,699,726) 24,188,614) 100| 475 |490 Col.-Knicker Tr Co 2,000,000 7,125,900\55,790,700| 100} 460 (475 
Citizens’ Trust Co_} 1,000,000, 283,384| 6,282,906) 100) 145 [155 Commercial Tr Co. 500,000 119,217) 3,505,145! 100! 88 ; 92 
Flatbush Trust Co_[Merged in Broadway |Tr Co N Y Empire Trust Co__) 1,500,000 1,596,543/22,829,067, 100) 300 {310 
Franklin Trust Co_| 1,000,000 1,197,309, 9,697,760] 100) .---- 250 Equitable Trust Co 3,000,000,10,476,204/76,039,239; 100) 450 /|470 
Hamilton Trust Co; 500,000, 1,061,474! 7,194,706) 100} 270 |280 Farmers’ L & T Co_ 1,000,000 5,980,397| 109276049; 25/1125 {1175 
Home Trust Co__-| 750,000 — 379,224| 2,662,282) 100} 110 /|120 Fidelity Trust Co__ 1,000,000 1,330,529) 8,194,583) 100} 210 (220 
Kings Co Trust Co_}| 500,000 2,352,397/15,612,706| 100} 530 |-.---. Fulton Trust Co___| 500,000) 707,623) 8,870,413) 100) 280 |300 
Long Is] L & Tr Co_(Consol’_ with Brookl/yn Tr Co Guaranty Trust Co 10,000,000.23,672,237| 167644355; 100| 560 |575 
Nassau Trust Co-_- 600,000 354,000! 5,728,500) 100! 130 {140 Guardian Trust Co Merged in Empire Tr} Co. 
People’s Trust Co__| 1,000,000, 1,543,612/18,532,636] 100) 285 |295 Hudson Trust Co__| 500,000 628,887) 3,925,264) 100) 130 [140 
Buffalo— Per |\share. | Knickerb’er Tr Co_| Merged in Columbija-Knicker|bock/er Tr. }Co. 
Bank of Buffalo__-_} 1,000,000 1,500,911)10,471,725| 100) 250 (300 Lawyers’ Title Ins 
Central Nat Bank; 200,000) ¢209,507|c2,503,768| 100) _.--- ae & Trust Co__--. | 4,000,000 5,614,020/12,916,301| 100) 165 |170 
Citizens’ Bank__--} 200,000, 251,461) 4,877,884, 100) 240 |. Lincoln Trust Co__| 1,000,000 528,460/ 11,062,663) 100; 120 {130 
Columbia Nat Bk_-} 2,500,000 2,678,463|13,732,437| 100) 325 |___-- Madison Trust Co. Merged in Equitable |Trust_ Co. 
German-Amer Bk- 0,000; _ 601,362) 9,058,964) 100) 260 | ._- Manhattan Tr Co. Merged in | Bankers T\rust Co. 
Manuf & Trad Nat} 1,000,000 1,569,029|22,162,428) 100} 400 |_. -.' Mercantile Tr Co..Me in Bankers T\rust Co. 
Marine Nat Bank_.| 2,000,000 1,801,567|30,869,292| 100| 325 (340 Metropolitan Tr Co) 2,000,000, 6,156,607/18,521,364| 100/..---. 410 
Market Bank-_--_-_. 100,000, 63,262} 1,259,956; 100| 140 |.._-- Mutual Alli’ce T Co 1,000,000 421,607) 9,135,471} 100} 125 [135 
People’s Bank_ _~.-_- 600,000, 683,700) 7,314,494) 100) 200 |__-_. N Y Lins & TCo__| 1,000,000 3,803,847|30,900,244| 100} 990 {1010 
Third National Bk_! 500,000, 253,204) 4,705,930) 100) 145 [155 New York Trust Co 3,000,000/11,993,212|37,529,146| 100} 600 (615 
Un Stock Yds Bk_., 250,000; 77,271| 2,482,827) 100) 130 /|135 Savoy Trust Co__.. Absorbed by Broad|way Tr Co}. 
Buff LT &SDCo-_} 200,000, 47 ,492|) 3,335,289) 100) 125 |128 Standard Trust Co_| Consolidated with Gjuaranty T)r Co. 
Commonw’lth TrCo| 500,000, 448,167) 8,187,498) 100} 190 |____- Title Guar & Tr Co, 5,000,000 11,437,089/27,700,167| 100) 412 |420 
Fidelity Trust Co__| 500,000 444,866/11,366,736| 100) 250 |300 Transatlantic TrCo| 700,000 357,800] 2,765,800) 100] 205 {220 
Elmira— | Per |share. | Trust Co of Amer ._|Merged in Equitable |Trust Co. 
Merchants’ Nat Bk} 150,000) 65,912) 774,499) 100/------/_.__. Union Tr Co of N Y 3,000,000 5,347,869|56,258,773) 100] 370 (376 
Second Nat Bank_-| 400,000 ¢503,801|¢3,361,058| 100|--....|.___. U 8 Mort & Tr Co_ 2,000,000 4,376,500/42,643,100| 100] 425 |440 
Chemung Can TCoi 600,000 535,522) 4,784,662) 100| 180 /|195 USTrCoof N Y_-.| 2,000,000 14,314,800/53,314,727} 100}1090 41110 
; Washington Tr Co_| 500,000 1,360,200] 9,411,200} 100] 350 | 365 
y New York City—Deposits of N. Y. City) banks are | repc|rted net| and | Windsor Trust Co_ Consolidated with E|mpire Tr (Co. 
are of date Sept.\27 1913 |Sur lus an|d profits are of |\date Alug. 9. Jamaica, L. I.— | 
1913 for National andSept.| 9 for State|Banks. Aj divi\dend re|cord Bank of Long Isl’d- 750,000 518,200! 7,276,700) iO0|....._|----- 
of banks and [rust companies in N\ew York Cijtyan|d Broo\kiyn First Nat Bank. --_- 100,000 28,000) 777,900} 100 eae 
may be found in| eur “Ry. | and Ind.’’|Sec., page |183 Per \cent. Queens Co Trust Co 600,000 106,900! 1,969,600) ioe! ...L. 103 
Aetna National Bk_jAbsorbed | by Broad|way Trust | Co. | 
America, Bank of__| 1,600,000 6,300,900|20,261,000] 100) 555 /575 
Am Exch Nat Bk-__} 5,000,000 4,750,337|41,815,000| 100) 215 /|220 Rochester— | Per |share. 
Bank of Europe__.} 100,000 41 ,419} 02,071,944) 100)-.-.-.]/_._-- Alliance Bank_-_-_- 275,000 406,070) c8,456,241| 100) 250 /|265 
Bank of U 8_____- 100,000, 55,349) 91,820,617)......|--..<slecene Central Bank____- | 250,000 269,431| 5,679,668; 100} 200 |212 
Battery Pk Nat Bki 200,000) 117,910) 1,612,000] 100) 125 [135 Merchants’ Bank__| 300,000 361,287] 4,578,384) 100) 200 /|210 
Bischoff’s Bk H’se_| 250,000) 13,900} 128,600} 100)-.__-./_.._. Lincoln Nat Bank-| 1,000,000 1,533,674/13,465,079) 100) 205 4215 
Bowery Bank. --_- 250,000; 784,600) 3,403,000! 100) 425 i Nat Bank of Com__-| 50,000 792,779) 8,654,479} 100] 185 {192 
Bronx Borough Bk_| 150,000: ,774| 02,093,170) 100) 225 |260 Traders’ Nat Bank_| 500,000 430,997) 6,994,762) 100) 150 {170 
Bronx Nat Bank__-{ 200,000 251,832'a1,017,000| 100! 175 {190 Fidelity Trust Co__| 200,000, 300,000/n8,320,712} 100} 250 /300 
Bryant Park Bank-| 200,000 164,360/ 11,327,475) 100) 150 !____. Genesee Val TrCo_| 400,000 337,369) 8,373,891] 100} 195 
Butch & Drov Nat-} 300,000 120,700) 1,730,000) 25) 120 [135 Roch Tr & 8 D Co-| 500,000 1,000,000|/21,762,758| 100) 400 [-.... 
Century Bank-__-__- 500,000, 500,300) 5,945,000) 100) 195 |205 Security Trust Co.| 300,000 616,236/n14496370| 100! 500 {..--- 
eee — BK 5,000,000 10,096,941 102658,000, 100) 625 [650 Union Trust Co._-| 200,000 259,299) 7,428,292) 100, 210 {2 
atnam en. | | 
National Bank~-} 2,250,000 1,333,500/19,310,000| 25| 165 /175 
Chelsea Exch Bk..| 400,000 — 166,800) 3,006,000) 100) 130 |150 Syracuse— 
Chemical Nat Bank-_| 3,000,000 7,696,630) 24,104,000 100| 380 |400 Commercial Nat Bk) 500,000 317,229) 2,545,487 
Citizens’ Cent Nat-_| 2,550,000 2,172,593/20,593,000} 100| 170 |178 , First Nat Bank_..-| 1,000,000 738,408) 5,437,698 
City Bank, Nat'l__(25,000,000 31,734,010) 201579,000| 100) 363 |370 Merchants’ Nat Bk) 180,000, p317,154'p1,536,924 
Coal & Iron Nat Bk_| 1,000,000 559,000) 6,901,000] 100! 160 /165 Nat Bk of Syracuse) 600,000, 8375,819| 83,999,842 
Colonial Bank _____ 400,000, 681,829) 6,686,000! 100) 450 Salt Springs Yat Bk! 200,000 112,294) 1,584,265 
Columbia Bank.--/ 300,000 _ 728,329) 6,417,000} 100) 240 |285 State Bk of Syrac_-| 100,000 547,804! 1,688,029 
Com'ce, N Bk of__}25,000,000 17,129,337/107730,000) 100/*181 192 Third Nat Bank_.-| 300,000 212,249) 2,188,185 
Corn Exchange Bk_} 3,000,000 6,048,701|62,000,000! 100/*310 |_____ Syracuse Trust Co_| 00,000 477,499) 4,866,896 
Cosmopolitan Bk_. 100,000 25,230) 427,000! 100) 85 /105 Tr & D Coof Onon- 100,000, 473,367/11,737,108 
East River Nat Bk_| 250,000 64,821) 1,454,000) 25)/..___. 80 
Fidelity Bank___- 200,000 178,302) 29,000, 100} 165 (175 
Fifth Avenue Ban 100,000 2,171,974/13,756,000| 100/4500 |____. Troy— 
Fifth National Bk_ 250,000 491,700) 3,871,000) 100) 300 (325 Manufac'rs Nat Bk 150,000, 664,537) 8,319,872 
First Nat Bank -_ __|10,000,000 22,196,172) 99,604,000) 100! 960 |980 National City Bk_-| 300,000 282,363) 3,533,332 
Fourth Nat Bank__} 5,000,000 5,885,602 27,698,000| 100| 170 177 Nat St Bk of Troy. 250,000, 429,767) 2,536,198 
Gallatin Nat Bank-Mbsorbed by Hanover Nat Bk | People’s Bank... - 100,000, 113,685 ‘903,919 
Garfield Nat Bank_| 1,000,000 1,297,630) 8,770,000) 100) 230 (270 Union Nat Bank...| 300,00 146,312! 1,946,674 
German-Amer Bk_| 750,000 678,260) 3,767,000| 75! 137 |143 United Nat Bank_.| 240,000, 423,002 32,931 
German Exch Ba 00,000 825,620) 3,678,000) 100) 375 |425 Security Trust Co_| 200,000 191,879) 3,172,717 
Germania Bank_--| 200,000 1,038,639) 6,035,000, 100) 450 (475 Troy Trust Co....| 200,000 204,732) 2,028,382 
Gotham Nat Bank- 200,000 152,700 a2,218,900; 100} 170 |____. 
Greenwich Bank-_-} 500,000 1,080,864! 9:780/000| 100) 250 |._~~~ 
* Sale price. 6 Capital and lus to be increased. d Capital paid in; authorized amount is larger. A Book value. k Capital to be increased. 
Ex-dividend. e June 4 1913. ¢ April 41913. / Last sale. n June 301913. ¢June 26 1913. eSept.9 1913. r July 11913. «# Feb. 4 1913. 
y Trust companies’ date June 71913. A Newstock. a Aug.91913. p Aug. 2 1913. 
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‘June 23 ifs. 


n Aug 9. 1913. 


+ April 4 


1913. 


NEW YORK—(Concluded.) OHIO—(Concluded.) 

j ' 

| Surplus Gross : | Surplus Gross 
Capital. \@ Profits.| Deposits. |Par.| Bid. | Ask Capital. & Profits.| Deposits. 

Utica— $ | $ Per |share | | 
First Nat Bank____|} 1,000,000 1,459,886) 4,151,559) 60) 148 (150 Cleveland (Con.), 7 e 
Onelda Nat Bank.-|; 600,000 813, 1,804,702} 100) 225 235 People’s Sav Bk Co) 488,755) 5,971,630 
Second Nat Bank_-, 300,000 390,842) 1,234,352) 100) 200 (225 United Bk & Say Co 227,725| 6,786,180 
Utica City Nat Bk_! 1,000,000 361,567) 2,069,696) 50) *55 | 56 Union Nat Bank..- 1, 133, 174 13, 114, 594 
Citizens’ Trust Co_| 300,000 321,190) 5,699,561) 100) 250 (255 W Clevel’d Bkg C 6,000) 739 
Utica Tr& Dep Co-| 400,000 503,994) 8,119,890) 100) 400 |..--- B’way Sav & Tr C 478,949 6, 78. "550 

Citizens’ 8 & Tr C 3,181,959 51,028,696 

Watertown— | Per |share. | Cleveland Trust Co 2,619,174 28,966,468 

National I peak 100,000 90,789; 717,492; 100) 190 |-..-- First Tr & Sav Bk. 615| 3,097,228 

Setforson C Co N 250,000 345,781) 1,985,296) 100}.250 |--... Forest City S & Tr- 141,089! 2,250,000 

Watertown Nat B 200,000  307,737| 1,260,734) 100) 250 |_..-. Guardian Sav & Tr 1,956,936 23,646,602 

North’n N ¥ Tr od 400,000 409,637) 3,125,382) 100) 250 |-.-.-- L Sh Bkg & Tr Co. -| 134-748 6,426,406 
| State Bkg & Tr Co. ’ : ’ 

Westchester C Per |\share. Super’r S & Tr Co. 1,015,064 10,772,538 
Mt Vernon—Iist N-; 200,000 81,341) 3,362,116) 100).-...-|---.. Union Sav & L Co. 204,224; 659,211 

Mt Vernon Tr C 200,000, 363,644) 3,303,367) 100|......|..-.- Woodl’d Av 8 & Tr 423,391| 5,328,488 
New Rochelle— 

Nat Cty Bank..| 200,000 95,077) 2,615,127) 100|-.....|-.--- Columbus— 

North Ave Bk. _- 50,000 29,477) 258,846) ..--|---.--|----- Capital City Bank- 31,700) 700,000 

Huguenot TrCo_| 150,000 61,749 374,956) --_~|------|----- Central Nat Bank- 12,639! 1,770,276 

N Rochelle TrCo, 200,000 87,467) 2,644,442) 100/_.....)..... Citizens’ Tr & Sav. 154,396) 3,128,202 
Ossining—Ilist Nat_) 100,000 70,472) 20,522) 100|......|....- City National Bk_- 97,073| 2,371,274 

Ossining Nat Bk_' 100,000 38,110) 809,309/ 100).-----|---.. Columbus Sav Bk_ 61,314, 734,172 
Peekskill— Commerc’! N Bank 357,232, 3,586,814 

Westch Co Nat__| 100,000 361,332) 3,227,484) 650}...... -- --| Fifth Ave Sav Bk__ 24,274 550 
Pleasantville— Hayden-Clin N B_- 484,243, 4,013,221 

Mt Pleasant Bk- 25,000 818,419) #674,386)..._|--....|..-.. Huntington Nat Bk 127,849, 2,203,772 
Port Chester—Iist N 100,000 195,014 892, 453| (a Lincoln Sav Bk Co_ 1,126; 205,354 

Mutual Trust Co, 300,000 101,244) 1,181 »763) = 140 /|150 Market Exch Bank 100,724! 1,356,557 
Rye—Rye Nat | 50,000 74,661, 760 eal ¢ -----|----- Nat Bk of Com’ce 95,314) 1,785,729 
Tarrytown Nat Bk.| 100,000 111,323) 762,844/ 100)....../....- New First Nat Bk-_| 416,944 6,240,771 
White Plains— pe Ohio National Ban 462,464' 6,381,080 

Citizens Bank. -_- 100,000 840,372) #566,242) 100)_..-.-|..-.- West Side Dime S B) In liquidat ion 

Cent Bk West Co, 100,000 d150,771/d1,149,648| 100/....._|..--- Security Sav Bank_ 3,000, 350,000 

County Trust Co 100,000 150,007; 1,679,478) 100)-...---| ----- State S Bk & TrC 111,574| 1,859,477 

First Nat Bank__' 100,000 93,817| 908,712) 100]......|....- 

Yonkers—ist Nat._ 300,000 87,912) 81,864,865) 100/_...../...-- Dayton— 

Yonkers Nat Bk- 200,000 76,164) '920,934) 100|---.--|___-- City National Bank, 293,814) 2,306,182 

Westches’r Tr Col 300,000 246,189) 2,920,926) 100) 145 \156 Dayton Nat Bank _| 9191,117|61,264,086 

ORTH CAROLINA—Nat. bks. Aug. 9; State institutions latest returns | First Sav & Bk Co-_| 60,000; 1, ,0 
NORTH CAR ao . Fourth Nat Bank__| 8375,444 #1,641,741 
Charlotte Nat Bk__| 250,000 174,594) 1,262,387 100 157 |_-.-- Merchants’ Nat Bk’ oe wane te pt 
Commercial Nat Bk} 500,000 401,727) 1,277,689 100 160 |_--.. Teutonia Nat Bank 8100,463 88 y 1 
First Nat Bank_.--| 300,000 392,089] ‘835,187 100 198 |... Third Nat Bank... 311,168) 1,782,451 
Mer & Farm N Bk_| 200,000 227,226) 786,618 100, 200 |-.---.. Winters Nat Bank-) 285,599) see eee 
Union Nat Bank_.__| 100,000 84,409 582,066 100) 188 ~77* | City Tr & Say Bk--| 20,219, o pe 
American Trust Co} 350,000 262,809) 1,332,220 100 -_--...|165 Dayton Sav&TCo 300, 009 340,000, 5,386,9 
Independ’ce Tr Co.| 500,000 139,264, '660,213 100 127 preset eigiiidine | 
Southern L & 8 Bk. 50,000 =, ce 267,725 100 peaneen Com Sav Be Tr Co 200,00 16.514 1,572.756 
Citizens’ Nat Bank’ 100,000 109,204) 861,962 -.-.-|-.-..-|----- me Sav Ba 0 , ' 106, 

Fidelity Bank_____ 100,000 457,066) 2,202,385 _.__|.._..-|-.... First Nat Bank._.-| 500,000 1,092,686) 6,352,820 
First Nat Bank.__-| 150,000, 176,700) 1, 885, 2 Sl cecnccolaunes Home Sav Bank C 250,00 39,864) 2,657,891 
Home Sav Bank 50.00 24,194) |. iaeiianes ‘Sipe “ren len Market Sav Bk Co. 110,22 17,016 825,176 
Merchants’ Bank. 50,000 14.212) Sis" ae ee Mer & Cl’k S Bk__| 150,000 252,642) 2,040,811 

Raleigh— - : } Per \share. Nat Bk of Com’ce. 1,000,00 353,490 8,204,549 
Citizens Nat Bank_| 300,00 77,971) 1,112,838 100 160 |..... ‘Northern Nat Bk.-| 1,000,000) 513,796) 3,983,003 
Comm’! Nat Bank.| 300,000 124,448) 1,170,473 100) 130 |_.... OhioS Bk & Tr Co} — 850,00 520,005) 7,167,922 
Merchants’ Nat Bk} 100,000 70,000) 1,885,000 100) 150 |..... Second Nat pank- 1 1,000,000} 1,623,184) 7,631,421 
Anchor Trust Co__| 100,000 8,764, °'234,030 100, 100 |_---- Secur 8 B & TrCo 250,000 73,846) 3,094,952 
Raleigh Bkg&TrCo, 100,000 54,307, 741,885, 100, 125 |..... 8 itzer-Ror T & Bk 300,00 31,160) 1,406,984 

Wilmington, | |e (iba | 22 sper Se mee RETR 
PR ms Nat Bank) 250,00 858,962 81,500,000 100, 120 (|122 on r - , ’ 
Murchison Nat Bk_| 825,000 ¢560,000 e4,000,000 100! 160 |161 | Union Savs Bank.-| 250, 279,536; 1,001,636 
socfhon Nuc Boniconsligated with Murcia’ at Bk,"” | *° | _ Youngstown 

uthern Na an. onsolidat w th urchison N a ii 
Atlantic T & Bk Co, 50,000 112,301) 739,637, 100! 340 |350 | City Sav ge Bank- | 150,000 78,429) 2,064,145 
Wilm Sav & TrCo_| 100,000  241:735' 2,041/858 50 250 |___ Nm meg tl rac , = oo ate ace geeeees 
nent DAKOTA—Nat. | banks June 4; State inst. sateet returns. First Nat A les 1,500.00 1,282,226 7'159.234 

a { Per \ehare.| Mahoning Nat Bk., 400,00 297,772; 2,096,848 
wenn ational Bk-_| 50,000 ¢19,927| #228, 427) 100 bokeealecene | 
First Nat Bank.._-| 200,000, 269.527 .n3,132,275| 100|--...- -engie 
Merchants Nat Bk_-| 100,000 276,440 01,102,687 100|-__--- ldpaas 
Northern Sav Bani 50,000 10, 1740) '927,654| 100|------ ‘pier 
| ! ° 

ar — K —WNat. - 9; , str ° 
OHIO—Nat. banks Aug. 9; State institutions latest returns. OKLAHOMA—Net. banke Aug. 0; State inst. latest returne 

-Cincinnati— | | Per \janare. 

Atlas Nat Bank..-/ 400,000 736,449 4,714,991 100) 315 (320 | ,,Guthrtio— - onal aan’ (Or 

Brighton Ger Bk Col | 200,000 314,555| 3,628,696 100) 320 |325 | Gist at Bank----| 100, 79°00) oe? aoe io im Coe 

Citizens’ Nat Bank, 2,000,000 1,976,326) 6,115,660 100) 195 |200 e yt av Be Py ry 9| 34'ss6l 1001 120 |222 

City Hall Bank...-, 100,000 185,064 1,774,941 ‘00 oe |..,--/ een 60 oe Sol oavs'oeol tag tae 2 

Gosmop Bie & MH re 100,000 rw 4038-807 10 400 500 ahoma State B 50,000) 5,200) 275,000 ae lescus 
smop 250,000 116,579, 2,020,81 Wm S00 leanne. 

C’t H’se Sav Beak” 100,000 7,730, '444,424| 100) ..... 105 | 4 yy oo , Per aoe 
East End Bank___- 50,000 14,476 162,773, 1u0| 115/120 | Qmer * <% --- 100,00 26,084, 741,521 > aaa FI 
Pifth-Third Nat Bk.| 3,000,000, 1,527,277 17,012,874) 100| 195 |200 | Fey Nee pe 50,0 218,367) #328,000 i002 185 
First Nat Bank____ 6,000,000, 2,697,100 23,298,319| 100} 200 |205 rst Nat Bo MoA 100,000 39,201; 747,667) 100)-...-- 
Fourth Nat Bank. - 500,00 862,868) 5,823,612) 100) 270 55° icetinnain | Sie bie 
ieane bow tte — 080, 000 819.133} ss 573.681 i‘ 2. Fr Commercial Nat Bki 250,000 100,000 ¢2,000,000} 100] 150 j|...-. 
Market Nat Bk... 500, "000 549,677) 4,272,188 100! 240 275 First Nat Bank___. 250,00 8132,809| 82,052,917 25; 160 oe-ee 

ort e Bank 75,00 49,433) 0,130) 50| 170 |2 
Pearl St Market Bk, 150/00 26,070, 989,617/ 100] 100 |110 | 4 Ctteheue City- Per |share. 
Peoples Bk & SyCo — 200,000 28,869) 1,079,050/ 100| 110 [120 | ;mer of ank-.-) 500,00 73,329) 2,471,090) 100) 125 |... 
Prov Sv Bk & T Co) 1,400,000, 1,150,119) 8,124'883) 10) 235 |240 4 een Nas Bk--| 100,00 49,366, 1,231,133) 100) 120 |-.-.. 
Second Nat Bank__ 1,000,000 | 78:141| 2,341,722) 1.0) 105 |112 oot “ Bank-| 100, 81,864, 1,466,342) 100) 115 |-.-.. 
SecurS B&SD Co 100,000 129/463) 1,968;890| 16v| 200 | 205 ate Exch Bank-.| 100,00 2,741) | 576,349/ 100) 115 | ---.- 
Stk YdsBk&TrCoa 100/00 68'944| 604'331 106 145/175 Western Nat Bank. 100,00 | #38636 61,411,315) 100) 165 |-...- 
Union § B & Tr Co 1,000,000 2,725,019 15,992,370 10C€; 410 |500 
Unity Bkg & Sv Co 75,00 44,329| 1,278,883) 04) 125 |.....| —— 

West End B&Tr C 100,00 34,696] 855,776) ‘GO| 142 |146 
Western GermanB 375,000 538,569/10,091,664) 100) 325 (350 OREGON—Nat. banks Aug. 9; State institutions Aug. 9. 
Cent Tr & S Dep C 500,009 773,740} 4,510,646, 100) 275 |300 

Cleveland— | Per \share. 

Bk of Com’ce N A_, 2,000,009 1,738,464' 15,033,537 100|....-- 208 Portland— | Per \share. 
Central Nat Bank_! 1,000,00 ,379| 8,533,382) 100|-..--- 163 Can Bk of Com’ce_} 300,00 116,897| 3,743,943] ....}.. ....|...<. 
Cleveland Nat Bk. 00,00 111,688) 2,535,267 100).. _.. 100 Citizens Bank__-_- 100,00 eS he 2 a oe 
Clark Ave Sav Bk- 94,10 10,962} 807,940) 100) 107 |.._.. First Nat Bank____} 1,500,000 1,195,304/11,605,202]_.__|______ oe eid 
Clev Sav& LoanCo} 250,00 112,000! 1,126,981! 100/_.....|..... Hartm’n & T’mps’ 100,00 18,620|  392,269|.._-|_...._-|_-._-. 
Columbia S & LC 100,00 68,040} 1,641,980} 50/......}..-.. Hibernia Sav Ba 200,00 87,506) 2,681,739) ....}...... since 
Equity Sav L Co_ 200,00: 112,129} 1,591,370) 100)_..._- .... | Ladd & Tilton Bk__| 1,000,000 1,243,437/14,246,738)____}.-.-. |... 
Firet Nat Bank__ 2,500,000 1,783,917|35,538,188| 100) .____. 230 Lumberman’s N Bij 1,000,00 146,936) 5,572,487) 100}... ..}-.... 
Garfield Sav Bk Ca = 200/00 51,392) 4,702,404) 100) 196 |.--... | Merchants’ Nat B 500, 110,431) 3,496,448) ..-.}-....-]-.... 
Ger-Am Sav B Co_ 50,00 78,964! 1,262,309) 50/._---- 150 N’western Nat Bk_ 500, 95,620] 2,469,680) ....]......]..... 
Lincoln Sav & Bk c50,000 13,660 795,528) 100/_. --.-/- Commerce T & S 150,00 2,654 2 _ ae Bees eee 
Lorain St Sav Bk 200,00 120,309] 2,485,420| 560) 185 /|189 Scandinav’n Am B 100,00 Die. Geesncckeues <aleuh ew 
National City Bank 500,000 . 621,276) 3,441,789) 100]. ..-- 220 | Secur Sav & T Co__| 1,000,00 569,634| 8,205,190} 100}..-.-_}-.... 
Nat Commercial BK 1,500,000 1,033,790 6,140,269) 100)... .-- 163 Un States Nat Bank_| 1,000,004 1,162,309) 9,686,724| 100}... -_]_.._- 
PearlStS&TCo_.} 200,000 0,330 4,538,578! Ol 275 Portland Trust Co 300,00 103,135 958,918' INA) __ none 
* Sale price. A Book value. a Capital and surplus to be increased. ¢ Capital stock paid in; authorized amount is larger. k Capital to be 

p Amount paidin. zEx-dividend. y Last sale. d These figures date Sept. 221913. e¢ Aug. 231913. r New stock. «June 4 1913. 
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BANKS AND TRUST COMPANIES (VoL. xcvil. 
Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns. 
PENNSYLVANIA—WNat., bks. (ezc. Phila.) Aug. 9; State inst. latest returns, PENNSYLVANIA—(Continued.) 
Surplus Gross F | Surplus Gross 
Capital. |& Profits.| Deposits. |Par.| Bid. | Ask. | Capital. |& Profits.) Deposits. |Par.| Bid. | Ask. 
Allegheny— b $ $ Per |\share, 
Bk of Secured Savs- 125,000; 178.082) 1,477,947) 60).__--- 128 
First Nat Bank..--| 350,000) 164,329) c2,419,448) 100/__--_- 128 Phila.—(Con. | Per |\share. 
German Nat Bank-| 200,000, 963,634) 3,671,489) 100)__-.__|- eous 3 < g 
Ohio Valley Bank-| 100,000 32,438, 535,658) 100/____-.|--~-- GirdAvT&TCo_. 200,000 139,624! 793,350) %9 -.-4 75 
Second Nat Bank -- 300,000} 891,117) 1,076,823) 100)____--|. - Girard Trust Co____| 2,500,000,10,076,047|37,785,802| LUuj . .. 4/960 
Allegheny Trust Co) 700,000; 356.485) 2,809,574) 100) 143/150 Guar Tr &8 DCo-_| 1,000,000 708,567| 5,963,740) 100} .... 1)157% 
Dol Sav Fd & Tr_-} 1,000,000, 1,086,927/ 6,031,909) 100/.--.--|----- Haddingt’n T&TCo —:125,000 18,120} 274,128} 100) -...2110 
Manchester Savings} Hamilton Trust Co 400,000 90,155) 1,092,229) 50}..... 4) 48 
Bank & Trust Co} 250,000 96,946) 1,004,052; 50/---.--|-.--- pr et a TrCo-_| 125,000 58,899| 362,415) 650).....i) 55 
Provident Trust Co} 150,000) 89,229) 558,957) 100|---..-/-..--- Indus’! Tr.T & Sav_| 500,000 1,015,177] 5,389,374] 50] ..._ #165 
Real Est 8 & Tr Co} 400,000) 115,482) 1,433,568) 100|__.-..|--_-- Independence TrCo ‘Merged in| West End/ Tr |Co 
Workingman’s Sav} Inieerity Title Ins, 
Bank & Trust Co 100,000 964,694) 4,275,534) 650/...---|----- Tr&SDCo__-. 500,000 1,183,084) 4,251,449 po — 1154 
Allentown— Per \share. | Kensington Tr Co_, 200,000 »189| 1,715,226} 604....- i} 60 
Allentown Nat Bk-_| 1,000,000) 541,210) 2,505,682) 100) 157 (159 Land Title & Tr Co 2,000,000 4,201,886! 9,720,016] 100}_____ 1500 
Merchants Nat Bk- 200,060 287,727| 2,377,003 100} 247 (255 Logan Trust Co__-_ 831,700 312,925) 1,916,359} 100}... 125% 
Ridge Ave Bank- -- 50,000 6,140 80,808; 50) 67 69 Market St T & T Co 125,000 112,481; 1,261,434) 25j..... i) 33 
Second Nat Bank-_- 300,000 541,839) 2,419,614) 100; 340 /|350 Manayunk TrCo__| 250,000 209,662) 1,413,192} 25)..... i) 59% 
Allentown Tr Co_-}| a150,000 93,920) 720,595} 30) 657 59 Merch Un Tr Co__| 1,000,000 277,222) 1,792,967) 100]_.__- 1100 
Citizens Dep&TCo 125,000 70,207 794,168; 25) 50 52 Mortgage Trust Co 125,000 353,406 26,594) 25/...... 135 
Lehigh Valley T Co} @125,000, 622.187) 1,427,303) 59) 260 /|265 Mutual Trust Co... 437,993 102,370) 523,654) 60}..... i} 40 
Penn Counties Tr__| «277,890 57,720 201,068; 50) 55 57 Northern Trust Co_| 500,000 1,754,781) 7,398,159) LOO}]_.... 1/450 
Altoona— Per |share. | No Phila Trust Co. 150,000 168,222) 1,814,963) 60}..... 1106 
First Nat Bank_-_-- 150,000; 402,545!) 1,969,516) 100) 330 {350 No Western Tr Co-_ 150,000 251,239) 2,235,909; 60j..... 4185 
Second Nat Bank-- 100,000} 142,667) 1,016,659; 100; 200 {210 Pelham Trust Co_- 150,000 79,565 612,297} 100}..... 130 
Union Bank---_--- 125,000 61,048) 442,190, 100) 160 [175 Penn Co for Insur 
Altoona Trust Co_-| 250/000! 239,520] 1,787.633| 100| 200 |210 on Lives & Gr An 2,000,000 4,949,224'22,003,343) 100]....- 1640 
Central Trust Co__| 243,000; 113,567) 1,064,535) 100} 200 [210 PennW’h’g&S DCo 408,350 635,282 58,565} 60}..... I} 86% 
Mountain C’y T Co} 162,962 77,916 626,475| 30) 43 45 People’s Trust Co__ 634,450 144,586) 1,347,930; 60j....- 45 

rie— Per |share.| Phila Mort & TrCo 250,000 132,687 25,603) 100}....- 15 
First National Bk_- 300,000, 564,209) 3,271,671) 100)_.__-_|--... Phil TS D & In Co) 1,000,000 4,697,334) 8,944,990!) 100]_.___ 1/724 
_ Marine Nat Bank-- 150,000 504,367| 2,081,517} 100) ..-.--|-.-.. Provident Life & Tr, 1,000,000 5,549,469,10,035,239) 100]....- 1865 
People’s Bank- ---- 200,000) 118,464) 1,109,025) 100)_.--._/..... Real EstTrCo, com) 1,319,600\ 365,255) 4,778,982) {100}... 61 
Second Nat Bank--}| 300,000, 392,287) 3,514,489) 100)___..-|----- do do ref 2,578,000 100}....- H 95% 
Erie Trust Co-_---- 300,000; 392,84) 4,072,379) 100/______/--.-- Real Est TI & Tr__| 1,000,000 1,298,841) 3,963,960; 100}_.__- 4300 
Secur Sav & Tr Co. 200,000 253,880/.1,843,000) 100/______|--.-- Republic Trust Co_| 300,000 145,098; 1,021,339; 60}..... i} 64% 

nah oh Per |sharée | Rittenhouse Tr Co_| 250,000 67,967, 900.176} 50|----- b} 56 
Commercial Bank-| 121,650, 70,637| 381,796) 50|-___-- 80 | Tacony Trust Co.-| 150,000 194.624) 918,775] 190]-_ "~~ 1225 
East End Bank---- 50,000 49,624 558,869) 650) 100 (|102 Tioga Trust Co -_| _125,000Began business June} 19 13 
First National Bk- - 100,000) 507,346] 1,375,230) 100) 575 /|600 Trust Co of N A_._| Merged in ommer cial Tr Co 
Harrisburg Nat Bk} 300,000! 407,226) 1,345,226) 25) 658 60 United Sec LI & T_| 1,000,000, 964,636) 1,390,915] 100}..... 1140 
Merchants’ Nat Bk} 100,000) 213,267) 934,561! 100) 275 (|280 Wayne Junc Tr Co- 160,000 75,546. 555,079) itisesac $110 
Central Trust Co-_- 125,000 217,486 894,739) 25) 65 70 West End Tr Co_-_-! 2,000,000 1,820,462) 6,391,744) 100/.._.- 71200 
Commonwealth Tr-_ 250,000 470,000} 1,800,000; 100} 350 '400 West Phila T&TCo 500,000 539,946) 3,027,267) 60)....- t 133 
Dauphin Dep TrCo, 300,000) 824,342) 2,896.828| 100) 280 |__--. 

Harrisburg Tr Co-_- 400,000} 454,000) 2,100,000, 100) 200 (210 
pomarity rust Co_} a125,000, 62,57u; 393,815) 25) 33 37 Pittsburgh— | Nom’! ipr:- 
Union Trust Co__- 250,000 133,921) 1,049,249; 100) 185 |_.... 

Lancaster— Per \share | Allegheny Val Bk_- 50,000 46,529 me a ee 
Conestoga Nat Bk- 200,000} 442,600) 2,169,499) 100) 406 (410 All Nations Dep Bk) 75,000 40,861 SEG tel lecanlénoecs 
First Nat Bank__--| 210,000) 222,409 350,169} 100) 228 {230 Anchor Sav Bank-- 100,000 372,911) 1,971,975} 60) 240 (275 
Fulton Nat Bank.-} 200,000) e245,860/e1,460,910, 100) 235 (240 Arsenal Bank__--- ; 100,000 197,461 93,604) 60/-.---. 150 
Lancaster Co N Bk 300,000, 419,746 46,892' 50) 135 |138 Bk of Pittsb N A_-| 2,400,000 3,391,282 22,992,094) 60/....-./120 
Northern Nat Bk-- 125,000 67 ,682 801,956; 100) 130 |132 City Deposit Bank_| 200,000 659,464) 4,610,492; 50)....-. 275 
People’s Nat Bank-} 200,000) 185,443) e942,740) 100) 185 |190 Columbia Nat Bk-| 600,000 952,999) 8,897,113) 100}-...--j}--_-- 
Farmers’ Tr Co._--} 225,000) 748,830| 2,038,176! 50| 260 |262 Commercial Nat Bk 300,000 250,937) 2,503,074) 100) -..-- 
Lancaster Trust Co) 250,000 64.202) 5,397,808| 100! 600 |612 Diamond Nat Bk_-| 600,000 1,659,480 6,323,017) 100}..-.-. 330 
Nor Tr & Sav Co_- 125,000 142,900} 1,125,000; 650; 135 /|140 Diamond Sav Bank 125,000, 157,979) 2,171,238} 100}..--.. Joon -~ 
People’s Trust Co.-} a125,000 383.876 2,632,368) 0| 305 |308 Duquesne Nat Bk_| 500,000 1,008,457) 5,003,908) 100]... 240 
Union Trust Co_--| ai50,000 173,226) 1,225,653! 50; 125 /|135 Exchange Nat Bk_! 1,200,000 822,031) 4,787,907; 6§)}]--.-.. 73 

Philadelphia— |Deposits ofibanks date| Sept. 27 |1913), Per |share. | Farmers’ Dep N B_! 6,000,000 2,572,020 28,610,228) 100]...... 116 
American Bank--- ,000 (93.469) 673,994) 50)___.. i) 59 Farmers’ Dep S Bk 00,000 388,197) 5,687,966) 100}-. -.-}-. --. 
Bank of Commerce- eS aoe 196,540) 893.650, 100).___. $/140 34 | Federal Nat Bank-_| 1,000,000 1,337,590) 4,260,784| 100] 161 /|185 
Bank of No Amer--| 1,000, 2,780,691 14,116,000) ep 4/293 Fifth Avenue Bk_. 100,000, 97,197) BOnsee Gileccccslasone 
Centennial Nat Bk. 300,000 27,176) 3,832,000; 100)__.__. 1275 First N Bk of Birm 100,000; 108,884 DAR Lee BO ca«- cclacess 
Central Nat Bank-} 1,000,000) 3,608,276/15,074,000| 100/_____ 4/430 First-Second N Bk-_| 3,400,000 c1,950,068| c30870703) 100|Suspen| ded 
Corn Ezch Nat Bank 1,000,000) 1,901,604/23,785,000| 100)_____ 1290 Freehold Bank-_--- 200,000 1,063,532 643,879) 100)/.....-}--.-- 
Eighth Nat Bank--| 275,000) 1,031,668] 4,457,000) 100|_____ $401 | German Nat Bank. 500,000 731,034| 5,379,179) 100/-.....|..--- 
Far & Mech Nat Bk 2,000,000) 1,551,820/14,717,000) 100)_____ 4138 German 8S & D Bk. 200,000 505,786) 3,949,227; 60)..-.-- 200 
First National Ba 1,500,000} 1,692,062)23,518,000; 100)_____ 1/220 Germania Sav Bk-_- 150,000, 545,814) 8,013,721) LOO}... -}.._ .- 
Fourth St Nat Bank-| 3,000,000) 6,857,740|45,620,000| 100)_____ 1/300 Homew’d Peop Bk- 50,000) 34,664) 563,222) 60}...-.-|..... 
Franklin Nat Bank-} 1,000,000) 3,252,720/35,602,000; 100)_____ 1/4884 | Iron&GlassDol Sav 172,700 345,340) 1,991,270) LOOj....--|--..- 
Girard Nat Bank_--| 2,000,000) 5,171,970/43,331,000| 100)_____ 1398 Keystone Nat Bank 500,000, 817,371) 3,736,248) 1O00/..-.-.. 200 
Kensington Nat Bkj 250,000) 344,671] 1,681,000} 50)____- 11104 | Liberty Nat Bank.| 200,000, 162,339, 978,440) 100}-...--/_..-- 
Manayunk Nat Bki 200,000 440,973|/n2,174,965 100)_____ 1/263 Liberty Sav Bank_- 100,000) 41,222) 1,315,394) 100}...... —— 
Manufac’rs N Bk--} 500,000) 427,321) 1,907,000) 100|_____ 131 Lincoln Nat Bank-| 600,000 809,036) 5,475,700) 1LOO/....-.-. 205 
Market St Nat Bk_-| 1,000,000) 1,284,563) 9,256,000} 100)____- 1185 Manufac’rs Bank_-; 100,000; 190,599 21,286] 60)......}..... 
Merchants Nat Bk- Consojlidated wit}h First Njat. | Bk. Marine Nat Bank--| 300,000, 140,760 1,180,946) 100}-.....}--__- 
Nat Bk of Germ’'t’ 200,000; 564,860/n2,846,533) 50)_____ 1/1424 | Mellon Nat Bank__ 6,000,000 2,120,900 48,110,654) 100}...... ine 
Nat Bk of Nor Lib-_ 509,000, 979,238) 3,572,000) 100)_____ 1}250 Metropolitan N Bk 400,000, 334,339) 1,234,341] 100}.. .--}-._.- 
Nat Security Bk_--| 250,000; 957,620) 3,403,000; 100/_____ 1450 Monongahela N Bk 1,000,000 1,877,407| 7,006,006) 100] 270 |..-_- 
Ninth National Bk-} 300,000} 693,732) 4,155,000) 100|_____ 1300 Park Bank-__-.---_- | 50,000) 68,217; 1,014,974) 60}....-.- — 
Northern Nat Bank} 200, 244,939) 2,799,000; 100)/_____ 1/20634 | Pennsylvania N Bk 200,000) 181,731; 865,941) 100).....-].._.. 
Northwestern N B- 200,000} 730,820) 3,241,000) 100)____- 1|390 Penn Sav Bank__--| 100,000) 65,068 766,74 ae —— 
Penn National Bk-| 500, 1,563,562] 5,795,000) 50)_____ 4180 People’s Nat Bank-| 1,000,000 1,965,234 14,685,806) L00}......|.-... 
Philadelphia Nat Bk 1,500,000) 4,682,328/49,421,000| 100/.____ 451 People’s Sav Bank-_| 1,000,000! 1,120,567,10,526,140| 100)... -. — 
seeker City Nat B} 500, 519,917| 2,260,000) 100)_____ 122 | Pittsb Bank for Sav, 600,000, 5 14,587|17,669,865) 109)... _.. iao 

idge Ave Bank--- 300,000; t97,364/ 1,140,627; 60)_.___ i} 50 Second Nat ane. -/Mesued in| First-Second Nation|al Blank 
Second Nat Bank.-} 280,000 637,724/n2,634,228) 100)_____ 30044 | Third National Bk-| 500,000, 220,776) 1,745,489 100 doneou 125 
Sixth Nat Bank.--| 150,000, 303,697| 1,626,000) 100|_____ 200% | Union Nat Bank... 600,000, 5,205,589/11,830,227| 100}....-- 875 
Southwark Nat Bk 250,000! 154,769) 2,323,000! 100|_____ 111454 | Union Savings Bk-_| 1,000,000 854,109 8,445,482) 100).....-j..... 
8S’western Nat Bk__ 200,000| 170,503 786,000) LOO|____. 118 U 8S Nat Bank._--;| 500,000 155,383 942,774) 100}...--.}..... 
Tenth Nat Bank_-_- 200,000) 139,446) 1,198,000) 100/_____ i118 Western Nat Bank-_| 1,000,000} 465,387) 4,435,062) 100}-...-_/-.... 
Textile Nat Bank_- 200, 85,206) 1,130,000) 100)_____ 110 West Sav & Dep Bk 250,000| 381,967) 1,702,322) 100)_...--|....- 
Third Nat Bank_-_- 600,000, 925,633) 5,344,000) 100)____. 1/2511 | Bankers’ Trust Co_| 127,350) Of | eae Pivceuaaltaseee 
Tradesmens Nat Bk- 500,000, 902,129 5,689,000 ee 1245 Central Trust Co_-| 150,000) 66,707 562,516; 100}..... | __- a 
Union Nat Bank_.- 500,000 736,892| 5,265,000' 100}_____ W211 Colonial Trust Co-_| 2,600,000) 3,296,484'10,420,029; 6O0/_..-._|____. 
Western Nat Bk_-| 600,000Merged in, Girard N{ atio\nal Bairk Com’wealth Tr Co-_| 1,500,000) 1,573,074) 5,588,081) 100}_.__-- 167 
West Phila Bank.-} 100,000 26,214) ¢207,532) 50/____. ..--. | Continentui Tr Co-| 437,800) 169,294/ 448,615) 100/..___- Bed os 
Aldine Trust Co__- 200,000 140,009 565,782) 100|____- 1110 Dominion Trust Co 217,675) 29,350 313,653) 100}......}..-.-- 
Belmont Trust Co- 125,000 24,389 334,694) 60/)..___1) 30 East End 8 & Tr Co) 250,000| 141,897) 1,465,248) 100/..--_. oe 
Cent Tr& SavCo.-} 750,000 475,209) 3.816.102) 60|..___i/ 60 Fidel Tit & Tr Co_-| 2,000,000, 5,840,234'12,556.257, 50) 400 a 
Chelten Trust Co_-| 200,000) 135,690) 1,081,060; 50|..__. i) 75 First-Sec Sav & Tr-) 150,000 150,000 Began bus},Maly 24 11913 
Colonial Trust Co_-} 270,075) 312,985) 1,195,.997| 50\_____ 4/100 Franklin Sav & Tr-, 175,000 73,982| 470,564) 26|...-.. = 
Columbia Av Tr Co) 400,000; 497,049) 2,281,591) 100|_____ 173 Hazlew’'d S & T Co 165,400) 92, 700,000} 100).....- oe 
Commercial Tr Co-| 1,000,000, 2,257,337 11,025,589| 100|_.___ 1/420 Hill TopS8&TCo-.| 150,000 74,837| 830,816) 60)..---.|____- 
Com’ith T Ins & T_! 1,000,000 1,450,782} 5,399,390) 100|_____ 1/236 Merch Sav & TrCo 125,000 14,089} 314,247) 650 30 
Cont-Eq T & T Co. 1,000,000, 1,039,882) 6,733,616; 60)..__. tl} 9844 | Metropolitan TrCo 125,000 Hy 475,430; 100).....- 
Empire Tit & T Co. 156,575) 31,291; 309,452) 25).____ i} 20% | Oakl’d Sav & TrCo 200,000 211,989) 1,439,128] 100}_.___. dh 
Equitable Trust Co; Consolidated with Cjont.-Equit|. Title & Tr} Co. People’s Trust Co_-| 250,000, 149,187) 1,278,550) 100)..___- an ae 
Excelsior Tr & 8 Fd) 300,000 131,147) 1,105,255) 50|____- | 56 | Pittsburgh Tr Co_-| 2,000,000, 4,224,991| 6,121,666] 100|___._- 200 
Fairm’t Sav Tr Co. 250,000) 94,809 998,953) 100/_____ 110 Potter Tit & TrCo-_| 327,600 58,779 779,617) 100).... |. .-- 
Federal Trust Co.-} 125,500; 62,164| 670.240) 100|_.__- 11125 | Real Estate Tr Co-_| 2,000,000 1,856,156| 3,371,178] 100|_-.--- 145 
Fidelity Trust Co-_| 4,000,000/12,053,796 27,709,552| 100|_.___ 1625% | Safe Dep & TrCo..; 3,000,000) 7,880,314) _____. |. _=-= 240 
Finance Co, Ist Pree eos ood} 100}... ... 11112% | South Hills TrCo..| 125,00 48,074) 578,209) 100)____. 

Sere 21,594,000) 2,088,214'2,555,221)| 100).____ 1107 South Side Tr Co_-,; 300,00 114,517) 1,521,967) 100)____ 

First Mtge Guar & Terminal Trust Co, 125,000, 18,192) 154,770|____|_-_.. 

. tk 1,000,000, 457,271) 1,125,700) 100|)_____ 63 Union Trust Co_-_-| 1,500,000/30,947,823'38,728,811| 100}_____ : 
Frankford Tr Co..| 125,000 301,341| 2.696.955| 650\_.._- i201 Washington Tr Co.) 350,000) 209,560) 3,186,367| 100/_____- 175 
Franklin Trust Co-| 400,000/ 133:718| 2.227.050 | ee | 54 West EndS B&Tr 125,000 307,286) 1,688,927) 60\___..- 155 
Ger-Am T & TCo-} 500,000; 421,919) 2.280.111; 650\_.__- 1/100 | 
Germantown Tr Co} 600,00 902,309! 4,857,507! 190 271% ; 

* Sale price. a Capital paid in; authorized amount is larger. 6 Capital to be increased. c Tes are of date June 41913. @ Mar. 19 1913, 
» New stock. « Ex-dividend, A Mar. 221913. / Last sale, » Aug. 91913, e Apr. 41913. ¢ May 1 1913. 
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PENNSYLVANIA—(Concluded.) TENNESSEE—Nat. banks Aug. 9; State institutions latest returne. 
| Surplus Gross | | Surplus Gross : 
Capital. \& Profits.;| Deposits. |Par.| Bid. | Ask. | Capital. |\& Profits.| Deposits. |Par.| Bid. | Ask. 
Reading— $ & $ Per |\share Chattanooga— $ $ Per \share. 
Farmers’ Nat Bank 400,020 786,014) 1,886,697; 30; 91 95 ChattanoogaSav Bk 300,000 226,636) 2,576,546] LOOP. ...._f..... 
First National Bank} 250,000, 264,696 07,686) 100} 150 /|155 Citizens’ Nat Bank 300,000) 190,366) 2,405,020] tOO}.-.-.-}..... 
Keystone Nat Bank 100,000) 238,414 366,889) 100}; 290 (300 First National Bank 750,000 502,276) 5,957,432} 100}-....-]..... 
National Union Bk_} 200,000) 896,031) 1,167,939; 25) 154 (160 |,Hamilton Nat Bank 1,000,000 513,599) 4,070,096) 100j]......]--... 
Neversink Bank--- 75,000 44 327 224 488) 560) 665 70 Hamilton Tr& SB 250,000 182,000) 1,450,000) 100}.....- Soar 
Penn Nat Bank--_- 100,000 332,902) 2,042,421) 100) 325 (329 | 
Reading Nat Bank- 200,000! 414,690) 1,561,237) 100) 270 |2s0 Knoxville— Per |\share 
Schuylkill Vall Bk- 100,000, 217.289 539,936) 50) 150 (153 City National Bank 500,000 152,114) 2,266,483) 100)... . neaten 
Second Nat Bank-- 300,000, 666,427 924,751) 100) 285 [293 East Tenn Nat Bk- 400,000 386,899) 3,520,549) 100}.....-. ee 
Berks Co Trust Co_| 250,000 163 648) 1,381 214); 10) 19 20 Holston Nat Bank. 500,000, 187,612) 1,435,737) 100].....-]-2.... 
Colonial Trust Co. 250,000) 209,817 849 883; 10) 16 17 Knox Co Bank & Tr: 100,000 7,500 172.000} 100}...-.-}---.. 
Commercial Tr Co- 125,000 37.994 478,869; 100; 100 {105 Mech Bk & Tr Co- 385,000 51,520 85 ,949) 100}...-.- — 
Pennsylvania TrCoj 250,000, 934,437) 4,585.313) 100) 500 Merchants’ Bank.-| 100,000 2, 125,000} 100}.....- —— 
Reading Trust Co-} 500,000 525,569) 1,209.189) 100) 2%6 |212 Third Nat Bank...) 200,000 £115,000/r1,250,000} 100}.....- sueue 
Scranton— | Per |\share. | Union Nat Bank--- 200,000 65,860} 1,167,449) 1 : ‘i 
County Sav Bank_-| 200,000; 605.298) 3,389,086) '0) 425 {435 Memphis— Per |share. 
Dime Dep & Dis Bk'Consolidation of Scranton Sav |and |Dime |Bk Bank ofCom&TCo 1,500,000 693,214) 7.889.142) 100} 275 |280 
Electric City Bank- 80,000, 34,947 335,444) 50); 74 78 Cent-State B &TCo 00,000 293,276) 2,802.80%) 100)... -.-}..-2. 
Fidel Dep & Dis Bk 60,000! 101,785 832.624) 60) 160 /|170 Cent-State Nat Bk_-| 250,000 106,130) 01,863,093) 100) _ ___}--.-. 
First National Bank} 1,000,000 1,607,686|10,992,967; 100) 345 /|355 Citizens Bk & TrCo —_—_c50,000 32 963 285.373) 100) 130 |140 
Green Ridge Bank- 50,000: 18 367| 139 050! 50} 63) 68% | First National Bank 500,000 616,224| 3,299,843) 100) 260 /|265 
Keystone Bank -_-- 50,000) 50.179; 617.719) 60) 100 /|10244 | Germania SaB& T 50,000 60.469 77 947; 100) 500 |600 
Merch & Mech Bk- 250,000 726.476) 2,617,355, 25) 101 (116 Man Sav Bk & Tr. 100,000 55.670) 2,425,421; 100} 500 {600 
North Scranton Bk 60,000) 90 140 911,161) 60) 197 (202 Mercantile Bank_-| 200,000 118,190) 1,794.016}) 100, 210 {220 
People’s Nat Bank- 500,000, 313,928) 1,797,399! 100) 165 |169 Mississip Val B & T 3 0,000 73,404 446,991; 100; 105 {115 
Providence Bank-- 75,000) 60,049} 590,471) 60) 94 /|102 National City Bank! 200,000 41,289) 1,055,478) 100) 120 {125 
Scranton S & Di Bk} 500,000) ats ie ..se<-| 100) 320 {335 No Memphis Sav Bk 50,000 100,000) 2,137,924) 100) 450 {500 
South Side Bank--- 60,000) 70 962 796,006) 50) 155 [1624 | People’sS Bk & Tr- 50,000 8.714 323,927; 100} 195 {200 
Third Nat Bank.-_-| k200,000)| 1,253.809| 4,702,778) 100) 890 (910 Security Bk & TrCo 400,000 30,479) 1,154.405]} 100] 95 /|100 
Traders’ Nat Bank- 500,000, 690,217! 3,414,192, 100° 213 /|216 State Savings Bank 50,000 60, 852,135) 100} 250 [275 
Union Nat Bank--- 500,000 242,446) 1,468,216) 100) 126/130 Union & Planters’ 
West Side Bank--- 60,000 129,918) 1,211 689) 60) 190 {200 Bank & Trust Co 1,400,000 375,611] 4,879,128) 100); 165 {170 
Anthracite Tr Co.-| 250,000; 90,167; 922005) 60) 70 74 Union Sav Bank & 
Lack Tr & S D Co. 250,000) 392.000) 1,817,500) 100| 315 |322\% Tree Ce. ..s45- 40,000 42.061) 1,011,595; 100) 300 /|340 
Wilkes-Barre— Per |jahare. | Comm Tr& Sav Bk 250,000 50,000) 2,592,898) 109) 290 {300 
Dime Deposit Bank} 200,000 143 621 792 481; 60) 101 [104 U § Trust & Sav Bk! Absorbed by Cent.| State Bk.| & Tir. Co. 
First National Bank} 375,000, 522,580) 2,787,959) 100) 265 {275 Williamson Bank & 
Luzerne Co Nat Bk} 400,000; 157,767) 1,129,150) 100} 126 {129 THM CO. ..200s Merged in Union & Pjlanters’ Blank |& Trus|t Co. 
Miners’ Bk of W B- 500,000, 1,755.321) 4,285.172) §9) 202 |207 Nashville— Per |share. 
People’s Bank- ---- 300,000} 760,908) 2,075 867) 100) 340 (350 American Nat Bank 1,000,000, 805,317) 5,777,724) 100] 180 [15 
Second Nat Bank-_- 500,000; 1,077,326) 5,001,833) 100) 345 {352 Broadway Nat Bk~- 200,000 97,820; 1,323,999} 100} 155 |160 
W B Dep & Sav Bk 150,000, 513.849) 2,703,199) 560) 205 {210 Cumberland ValINB! = 300,000 32,920; 1,632,742; 100) 100 |102 
Wyoming Nat Rank) 150,000) 791,247) 2,866,315) 60) 325 {335 First National Bank Merged in Fourth &| First Nat} Bajnk. 
Were Val Tr Co 350,000 692,367; 2 408,770; 60| 157 (|162 First S Bk & Tr Co 300,000 65.621) 1,019,691) 100} 125 |130 
illiamsport— Per \share. | Fourth & FirstNatB 1,100,000 941,134|10,412,216| 100) 248 {252 
First National Bank 300,000) 2522,449\01,495,952) 100)..._.-|..... Hermitage Nat Bk.) 00,000) 126,399 746,012) 199) 150 /155 
Lycoming Nat Bk- 100,000' 182,270} 545,634) 100)...-../_.... Tennessee B& TCo! 400,000 8,067| 425,275) 100} 90 94 
est Branch N Bk- 400,000} 1,511,057} 2,925,982) 100)...-..|-.... Nashville Trust Co, 350,000 225,632) 1.883 118] tuu} 150 |160 
Williamsport N Bk. 100,000) 133,274 aki 8 a eee State Trust Co-__--| 100,000 57,930 200.271; 10% 100 {105 
North Cent Tr Co- 500,000) 88.784) 1,937,064) 100).----.-|--.-- Union Trust Co_._| 100,000) 35,00 194,773) 100; 95 {110 
Susa Tr & 8 Dep Co} spaigeel 285,819) 1;278,082 eee 
ork— er jshare. | TEXAS—Nat. banks Aug. 9; State instituti r . 
Central Nat Bank.| 125,000 17,489) 200,575] 100) 100 |105 b One. % Sinks Coatiane Sane Cees 
City Bank-_....--- 250,000, 219,887) 1,253.358| 50; 95 {100 | 
Drov & Mech N Bk} 100,000, 128,074/ 694,058| 100) 200 |210 Austin— Per |share. 
Farmers’ Nat Ban 200,000, 212,768; 444,826) 100) 175 |180 | American Nat Bank 300, 648,071) 3,217,112} 100)....-- x0 
First National Bank} 500,000 —_88,867| 1,595,914| 100|*10134|_.... | Austin Nat Bank_-| 300,000, 478,100] 3,042,764| 100}-.-.--}..... 
Western Nat Bank-_ 225,000; 109,840) 802,220; 100; 105 {110 | 
York Co Nat Bank- 300,000, 354,976) 1,522,476) 20) *5434)._-.. Beaumont— Per \share. 
York National Bank} 500,000 368,384) 1,446,546) 25) *42 |... American Nat Bank; 100,000) 273,570) 1,716,380) 100j}__-.--]. aks 
Guardian Trust Co.| 250,000 104,927; 520544) 25| 33 | 33% First National Bank 200,00 393,269] 1,763,762} 100}--....]-.... 
Secur Title & Tr Co; 250,000 32,487 620 523) 50} ----- 45 Gulf National Bank 150,000; 156,340) 1,615,750) 100}......}_.... 
York Trust Co....| 3 ane 80,900 823,642) 50! 62 62% | Texas Bank & TrCo, 250,000, 82,007} 1,141,158} 100}... .. teens 
Dallas— P % 
RHODE ISLAND—Nat. banks Aug. 9; State institutions ‘atest returns. Am Exch Nat Bank) 1,500,000) 1,172,129/10,598,117| 100 330 300" 
Citizens St Bk & Tr, 150,000 43 296,299} 100).._...}/..-.. 
Newport— Per Gommonw'th N Bk, -'300:000 "asitraa| sr0d;3e7| 1001 200 [a1 
ommonw’ m ‘ M 
eee Bk, concen | ae aTal dnee‘ass| Gal 7o7°° ‘78 | First State Bank... 100,000 122634) 1,054,804] 109] 260 |_____ 
New Eng Com’! Bk 55.000) 7411 ae Merchants Nat Bk-| 250,000 51,510) 376,817) 100) 125 |_.-.. 
Newport Nat Bank| 120,000 (89.544) 295.801, 60|------|----- y Ff Commence) Pye 300.083 1.083.708 190 300 225 
. A ae ee ee uar State o 1, y ‘ i J 
Newport Trust Co. 300,000 153,940 1,765,153 100 seeecee|-ecee Dallas Tr Sav Bank’ 00/000 221,775 659,782 100 210 225 
Pawtucket— Per \share. 
Fort Worth— | Per |\share. 
Slater Trust Co...) 500,000 1,029,773) 9,479,643) 100)......|..... American Nat Bank 150,000 195.586) 1,108,894 100 Bred espa 
ontinenta r : , ,878| 100}_..-2- | 
Atlantic Nat Bank In liquidation Per share. | Farm & Mech N Bk} 300,000 331,364] 2,846,560| 100|.-...-|..._- 
Blackstone Can Nat 500,00 467,447 1,363,043 25 33 tie allel First National Bank) 1,000,000 435 ,884 3,656,009 100 ee cecelscoece 
High Street Bank} 120,000, 133'070| '983'334| 50) 94 (22... Ft Worth State Bk-| 100,000 15,000; | 350,000) 100)......}..... 
Mechanics’ Nat Bk 500,00 296,314] 3,471,380 50 BP ees Fort Worth Nat Bs.) 500,000) 931,360) 3,766,559) 100}_....-/..... 
Merchants’ Nat Bk.| 1,000,0 1,063,104) 7,019,022 50 oe So grate a neers | pose. 232,116 oaee tes , Pee Enteeee 
Nat Bank of Comm} ‘850,000, "778,436| 1,845,611, 50| 67 |---| Ryockyards Rat Bk eye oes ae tet 100)......)-.... 
Nat Exchange Bk..} 500,000, 1,062,829| 6,529,914| 100} 255 |280 | Texas State Bank. 100,000 32,264) 588.303) 100)-.-.--|----- 
Phenix Nat Bank_-| 450,000| 738,997] 1.389.474, 60) 105 |..... FY ee emelh > ank.| 125,000 208,700) 6 7-175) 100)--..--|----- 
spacuarnce Nat Bk 500.000 897,468 849,004) 100) 200 s estern Nat Bank. 400,000 110,844) 2,247,105) 100/_..._-/____ 
n at Bank-_- 00,00 800,614} 3,542,969) 100) 200 /|210 
Westminster Bank_| 200. 98.547| 1.432.566) 60| 60 _ | ~,Galveston— Per |share 
Industrial Trust Co 3,000, 3,865 ,449/45,928,142) 100) 240 245 City National Bank) 200,000 148,769| 3,461,689) 100} 200 10 
Union Trust Co.-.| 1; 7 '718,174| 6,959,370] 100|-..--- i790” | Texas Bank & TrCo, 200,000, 400,579) 3,060,485) 100) S15 [535 
Lie Houston— | No|mtnal | prices 
Citizens Nat bank! 100,000 42,500' 287.0001 1001.2” *"2%*. | First National Bank| 2,000,000 _312,122| 9,251,310] 100| 180 |--.-- 
National Globe Bk. 100'000: 44.769 323 002 Nia cage Houston Nat Ex Bk 200,000) 254,360) 93,338,886; 100) 325 |... 
National Union Bk.| 150,0 16,252} 235,863| 50|.-.---|---.- ory lly bp A ey BR Re tT k 3H coal toe ize 
’ i ee oa mL at Bank of Comm A ‘ ’ ’ 
Producers’ Nat Bk-| 200,000, 172,367| 982,040; 20|...---|-...- Union Nat Bank... 1,000}000, 407,836| 7;154:417| 10u| 193 |197 
Sou Texas Commer-) 
cial Nat Bank. _-| 1,000,000; 1,018,321) 8,277,218) 100) 298 {306 
Bankers Trust Co..| 2,000,000 1,019,063) 1,812,672) 100} 138 |142 
SOUTH CAROLINA—Nat. banks Aug. 9; State institutions latest returns. 
San Antonio— | Per |share. 
Alamo Nat Bank__| 500,000 210,789) 2,122,669) 100|)_..._.|___.. 
Charleston— Per \share. | City National Bank 100,000 71,479| 824,439) 100)_....-} 2. 
Bk of Charl’n,NBA| 500,000, 408,414) 3,132,508) 100\y225 {230 Frost NationalBank 500,000 409,676) 2,989,065; 100)_..._- ceili 
Carolina Sav Bank_} 200,00 192,794) 2,016,865) 100; 225 (250 Groos Nat Bank...) 250,000) 16,841 12,384; 100]_...../..... 
Charl Sav Instit’:. 100,000 104,669} 1,092,900; 100} 425 (450 Lockwood Nat Bk. 200,000, 241,607) 1,124,395) 100}.....-/__ 
Commercial Sar 8k 150,000 42,950 70,000} 100! 120 /|125 Nat Bk of Comm’ce 300,000) 460,789) 1,808,198} 100}__...- sahnationes 
Dime Savings Bank 68,397 640,654; 100) 200 (205 |SanAntonio NatBk 500,000 212,552) 2,499,418] 100|__-__- me 
Enterprise Bank~__ 25,717 508,355; 100) 100 {110 Amer Bank & TrCo 100,000; 20,182 51,228] 100}... ../.~--. 
Exch Bkg & Tr Co. 53,702 460,557| 100; 200 /|205 Central Trust Co__ 1,000,000) 113,397 806,273] 100)_..---}_- Te 
First National Bank 200,0 438,327| 1,532,417) 100} 350 (375 Citizens Bk & TrCo 100,000, 2,974 i. ),. 2 =e ogee 
Germania Sav Bank ? 212,864) 3,156,271|) 100) 445 /|450 State Bank & TrCo, 200,000) 28,696) 1,839,363) 100)...._-|}____- 
Miners & Mer Bk.. 100, 35,900 377,200; 100} 115 |120 West Tex Bk&TrCo = 150,000; 56,912) 2,118,643) 100)_. __- shes 
People’s Nat Bank. 500, 186,590; 1,798,821) 100) 130 /|140 Waco— Per \share. 
Security Sav Bank. 31,674) 481,789) 100) 250 (255 Citizens’ Nat Bank 250,000) 095,000) 975,000) 100}_..._.]_.._. 
State Savings Bank 24,500} 248,293) 100) 135 [150 First National Bank 600,000' d200,000)/d3,000,000) 190/_.___ teen 
So Car Loan & TrCo 37,567| 1,641,437; 100) 155 (160 National City Bank) 100,000; ¢27,917| ¢157,091) 100}_____- ae 
Provident Nat BK. 300,000; 176,804) 91,219,066) 100/____-- bewe 
* Sale price. a Capital and surplus to be increased. ¢ Capital stock paid in; authorized amount islarger. & Capital to be increased Amount 
paid in. =z Ex-dividend. y New stock. » June 41913. / Last sale. d Aug. 23 1913. A Jan. 22 1912. nm Aug. 16 1913, \ lo 
t April 18 1912. e Feb. 4 1913. +r April 2 1913. »«s Ex-rights. 7” ” adh st inca 
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BANKS AND TRUST COMPANIES 


[VoL. XVII. 











Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns. 





UTAH—WNat. banks Aug. 9; State institutions latest returns. 





Capital. 


| 


Gross 


& Profits. Deposits. 





Sait Lake City— 
Continental Nat Bk 
Deseret Nat Bank- 
Deseret Sav Bank~. 
Farmers’ & Stock- 

growers Bank--- 
Merchants Bank_- 
McCornick & Co Bk 
Nat Bk of Republic 
National City Bank! 
National Copper Bk! 
Utah State Nat Bk 
Utah Sav & Tr Co. 
Walker Bros, Banker 


100 


283,87 
250,00 





Zions 8 Bk & Tr Co 


VERMONT—Nat. bende Ave. 9; State institutions latest returns. 


$ 
250,000 
500,000 
,000 





3 $ 

69,124 1,999,599 
8640,282 33,196,176 

42 567 2,797,705 


215,993 
2,070,740 
7,157,238 
3,560,519 

469,620 
2,449,722 
3,918,447 


| 1,440,262 
| 4,341,801 
| 6,860,709 














Barre— 
Barre 8 Bk & TrC 
Granite 8 B & T C 
Nat Bank of Barre-_ 
People’s Nat Bank 
Quarry S Bk & TC 

Burlington— 
Howard Nat Bank 
Merchants Nat Bk 
Burlington Tr Co. 

Montpelier— 
Capital 5 B & T C 
First National Ba 
Montpelier Nat B 
Montp’rSB& TC 


Rutland— 
Baxter Nat Bank- 


Rutland Trust Co- 










= 


g50,00 
975,00 


100,00 
100,00 


300,00 
150,00 
950,00 


100,00: 
100,00 
150,00 
9g50,00 


100,00 
100,00 
100,00 
100,00 
950,00 


63, 
118,000: 1, 


| 
45,000) 1,711,850 
14,546, 1,561,229 
cceeded |by Quarry Sav Bk & 
463,143 
870,497 


1,003,046 
334,147 
2,920,915 


2,207,726 

663,717 
1,781,702 
3,542,205 


275,039 


1,451,941 


232,492 


511,631 








150,000 





VIRGINIA—Nat. banks Aug. 9; State institutions latest returns. 





~ Lynchburg— 
First National Ba 


Lynchburg Nat B 
National exch Bk. or 
a 


Nat Bk of Comm'c 
Nor Bk for Sav&T 
Norfolk Nat Bank_ 
Seaboard Nat Ban 
Virginia Nat Bank 
etersburg— 

Petersb Sv & InsC 
Nat Bk of Petersb 
Virginia Nat Bank 

Richmond— 


‘Central Nat Bk of 


Commonwealth Bk.JIn hands \of receive- 


Richm Tr & Sav C 


Virginia Trust Co_- 












675,00 
500,00 


150,00 
100,00 


Be 00d 





l 
»2,630,901| 100) 
71,917,151, 100) 
Nat Bank | 
1,556,645|___- 
1,650,000 


407,841 


3,057,944 
657,916 
106,133 

5,578,323 

1,713,642 

4,596,044 


718,997 


1,278,398 


2,368,897 
1,982,034 
1,359,783 


4,580,546 
1,100,806 


1,680,305 
140,051 
612,509 


11,637,571 
267,745 


270,827} 
6,297,144 
4,854,200 
5,715,123 


395,461 


1,283,738 
1,260,792 
381,954) 100, 190 
316,143, 100} 95 
1,225,520 100) 158 











WEST VIRGINIA—Nat. banks Aug. 0; State inst. latest returns. 
































. | Surplus Gross 
| Capital. |& Profits.| Deposits. Ask, 

Wheeling— $ $ $ share, 
Bank of Ohio Valley, g175,00 Sans) 1,083,609 82 
Centre WheelingSav 25,00 33,537, 610,759] 1 230 
City Bk of Wheel__ 150,00 205,619) 2,593,442) 1 a i 
Commercial Bank. 100,00 133,360 484,337) 1 210 
German Bank_____ g80,00 601,396) 3,089,401; 10@) 500 {-..... 
Germania Half Dol | 

ar Savings Bank) 50,00 98,677; 1,109,882) 1 ae 
Nat Bank of W Va_| 500,00 275,417| 2,743,498) 10@ 160 (|-.-... 
Nat Exchange Bank, 500,00 618,489 2,894,737) 100} 224 (|. ... 
People’s Bank_____ 100,00 90,526 561,854 35 

uarter Savs Bank.| 9g70,400 44,975 376,696) 1 150 

outh Side Bank___ ’ 100,307 1,030,910 175 
Dollar Sav & Tr C 500,000 745,934 4,076,865) 100) 251 j|._-.. 
Security Trust Co_ g300,000 242,070, 1,076,606; 100; 171 jj. --.. 
WISCONSIN—Nat. banks Aug. 9; State institutions latest returne. 

La Crosse— | | share. 
Batavian Nat Bank) 400,000' 190,744! 3,013,106 220 
Exchange State Bk 25,000, 11,260 334,930 125 
Nat Bk of La Crosse 250,000, 448,314) 3,827,481 350 
Security Savs Bank 30,000 7,574 326,473 125 
State Bk of LaCr’se 100,000) 56,462 1,378,449 175 

i j 

Milwaukee— | share 
Badger State Bank_| 100,000 41 489 1,011,916 1065 
First National Bank 3,000,000 1,265,860 21,423,108) 100) 205 |___.. 
German-Amer Bank 250,000 86,033, 3,048,921 140 
Germania Nat Bk-| 300,000| 174,476 4,601,685 =---- 
Marine Nat Bank__| 500,000 625,084, 5,485,068 240 
Marshall & Ilsley Bk 500,000 755,162 11,813,668 255 
Mer & Manufac Bk 400,000 56,000) 1,639,202 112 
Milw Nat Bk of W_ Merged | in First National Ba 
Nat Exchange Bank 500,000, 606,941) 4,686,973 214 
Second Ward Sav B 1,000,000 437/310'14'645,038| 100| 170 |___-- 
West Side Bank-__-__!' 200,000 99,436; 2,011,701 300 
Wisconsin Nat Bk_| 2,000,000 1,488,440'19,598,679] 190) 205 |__.-- 
Citizens’ S & TrCo 300,000 25,689 405,260; 100) ....-}..... 
First Sav & Tr Co_) 300,000, 87,422) 1,856,073) 100] ...._|..... 
Wisconsin Trust Co 500,000; 277,203) 1,159,470) 100) 160 |. -_- 
WYOMING—National banks June 4. 

Cheyenne— share. 





Citizens Nat Bank_ 
First National Bank! 100,000 
Stock Growers N BI 100,00 

Wyom Tr & Sav Bk 60,000) 





111,676) 2,153,741)__.- 


100,000; #26,012| 596 861)__-- 
n130 000 /n2,200,000)____ 








27,446 350,419) _ --- 








CUBA. 


Returns are of date Dec. 31 1912. 





Havana— 
Nat Bank of Cuba_ 





1 PP. 
5,000,000) 1,482,975\23,714,338} 100) 109 (114 








CANADA. 





BRITISH COLUMBIA. 


Rerurns are all of date July 31 1913. 








{ 
Capital | Reserve 















































WASHINGTON—Nat. banks Aug. 9; State institutions Aug. 9. 





Seattle— 
Bank for Savings. 
Canad'n Bk of Com 
Dexter-HortonNB 
First National Ban 
German-Amer Ban 
“Mercantile Nat Bk 
Metropolitan Bank 
Nat Bk of Commerc 
Nat C k of Seat 
People’s Sav Bank 
Scand-Amer Bank: 


Seattle Nat Bank_- 


Spokane— 
Bank of Montreal. 
Exchange Nat Bk-_ 
Fidelity Nat Bank 
Nat Bank of Com 
Northw L & Tr Co 
Old National Bank-_ 
Scandinav-Amer B 


Traders’ Nat Bank. 


Spok & East Tr Co 
nion Tr & Sav B 
Washington Tr Co 
Tacoma— 
Nat Bk of Comm 
Nat Bk of Tacoma- 
eae Ay A + 
Puge a 
Scandinav-AmerB 
Bankers Trust Co. 
Fidelity Trust Co_ 





















500,000 


Merged in |Nat Bank 
1,000,000 ws 
erged in |Nat Bank 
100,00 
200,00 


300,0 


500,000 








550,673 
| 4,385,597 
277,486, 8,649,253 
98,633, 4,182,943 

588,009 


830,431 


99,672) 1,487,445 
31,501 10,308,623) 
144,929 2,230,370 
248,772 2,237,551 
504,474 10,893,870 
412,341 12,673,242 

1,215,585 
2,210,673 
1,166,674 
4,138,132 
1,172,829 
5,723,753 


2,090,673 
3,914,867 
2,161,294 

634,729 

952,243 
| 9,216,569 

643,089 
4,709,653 
| 3,574,224 
812,373 
743,500 


of Tacoma 


9 Tacoma 
636,186 
30,747) 2,548,258 
39,844 1,223,975 
508,797 3,729,255 












































*# Bale price. » Par of this bank is £50, 
#xpital paid in; authorized amount is larger. 
July 11918. » June 24 1913. 


a Capital to be in 
6 Mar. 10 1913. 
» June 4 1913. 





| Paid in. | Fund. Deposits. Ask. 
Prices are per cent, j|not persha 

Vancouver— $ 
Bank of Vancouver 9864,215) 40,000! 1,482,130) 100/..-...\.--.. 

ae __ MANITOBA, 

Winnipeg— | $ $ $ Per |cent. 
Northern Crown Bko3, 766.258 300,000) 11,691,535) 11 92 94 
eal NEW BRUNSWICK. 

St. John— | 
Bank of New canant Settee. in| Bank of |Nova Sco | 

NOVA SCOTIA. 

Halifax— 1 Per \cent. 
Bk of Nova Scotia_|g5,981,15 ‘namieecees Cuaaimaiaaes sisiieaam 
ONTARIO. 

| 

Hamilton— Per cent. 
Bank of Hamilton_, 3,000,000 3,500,000 33,418,302) 100} 200 |..... 

Ottawa— 

Bank of Ottawa... 93,941,300, 4,441,300 39,035,870! 100} 202% 205 

Toronto— | | 
Bank of Toronto_.- 75,000,000 6,000,000 40,964,016) 100} 2031%4'_____ 
Can Bank of Comm,15,000,00012,500,000 176909704) 60 eRe 
Dominion Bank... -|95,473,232, 6,473,232 57,652,034) 60) 222 223 
Home Bk of Canada 91,939,330, ‘650,000 8/270,203| 100|...__|____- 
Imperial Bk of Can g6,922,377| 7,000,000 54,831,932) 100] 213% 214% 
Metropolitan Bank. g1,000,000, 1,250,000 8,895,650) 100)... _|_____ 
Standard Bank... - -|92,602,516, 3,302 517 34,551,738) 60) 212%4|_____ 
Sterling Bk of Can_|91,133,349 300,000 6,220,133) 100} 96 j_.._. 
Traders Bank.-.--- | Merged in Royal an of Canada 

QUEBEC. 

Montreal— cent. 
Bank of Montreal__j}16,000,000)16 000.000] 172128886 233 
Bank of Br Nor Am) 4,866,666, 2,920,000 38,483,623) © | 151 |____. 
Banqued’ Hochelega{g3,645,930, 3,000,000 19,638,938) 100) 15434|_____ 
Internat Bk of Can Absorbed! by Home |Bank of C onte 
Merch Bank of Can\g6,784,7 6,419.176 57,499,309) 190 
Molson’s Bank- ---|94,000,000 4,700 000 36,696,200 200 
Provinc’l Bk of Canig1,000,00 575 ,0U0) 8,210,962) 100)___.__}____~ 

uebec Bank - - --- \g2,703,120, 1,250,000) 13.836 ,020 124 

oyal _ of Canada g11560000,12 560,000) 129191555) 100) 215 |_____ 

uebec— 
Banque Nationale_| 2,000,000 1,550,000) 17,676,683) 100) 138 |_____ 
Union Bank of ss eaeeaes 3,300,000) 46,834,893) 100) 140 /_____ 
. ¢ Ex-rights. >’ Including deposits elsewhere than in Canada This i 
z Ex-div’iend. «Aug.91913. r New stock. April 4 1913. 3 1913. 








